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THE FINANCIAL S/iTUATION. 


The value of a security has apparently little to do 


just now with Wall Street 





fluctuations. We have had a 
week of general disturbance of prices, In many cases quo- 
tations dropping much lower than during the panic, and 
yet there has been literally nothing new developed affect- 
ing the real worth of the properties chiefly depressed. The 
truth is, there are at present very few buyers of stocks, 
our money-lencers not encouraging speculative transact- 
ions, and as eacn decline wipes out a few more margins or 
exhausts the hope and patierrce of still other ‘holders, the 
‘street supply of certain important securities is constantly 
being added to, although a few are still scarce. 

An influence which, more than anything else, has served 
the purposes of those who were endeavoring to force fur- 


ther liquidation, has been the reports circulated affec ling | 


the credit of many of the roads, one at least of our banks, | 





J . 4 : 
as this in such rumors, and yet there seems to have been 


very little or no foundation for them. The failure of 
Commodore Garrison last week, and that of M. Morgan’s 
Sons this week, have been claimed as suggestive of the 
condition of almost every house on the street specially in- 
terested in any property the securities of which have 
largely declined. There is just enough plausibility in this 
idea to give it a kind of self-propelling power in the pres- 
ent excited state of the public mind. If a stock has fallen 
twenty-five, fifty or a greater per cent, it is argued that 
the working capital of these financial agents has shrunk 
correspondingly, and that another dip will wipe it all out. 
Such an argument would of course be conclusive in case 
of small assets, large risks and forced sales, but has no 
application whatever to our conservative banking houses. 
Their situation finds a good illustration in a remark of Mr. 
Vanderbilt in an interview with a Times reporter this 
week, when he says very properly that he has lost no 
money during this decline, for he has sold none of his 
stocks and does not intend to. Those who can hold on to 
good properties will meet the recovery sooner or later; 
those who can buy with discretion now, will scoop in the 
profits; only the overburdened who have to let go their 
load when the tide must be very near its ebb, lose. Of 
course there is poor stuff on the market even yet, worth 
less than it is selling for. We are only writing with 
regard to productive properties that ha¥e declined largely. 

While the street is being fed, yes 


stuffed, with 
these dolesome rumors, the recuperative forces which 
we have on previous occasions referred to, are continuing 
to make favorable progress. A very copious rain has this 
week visited all Eastern and Western sections where the 
frosts and drought of the past few weeks had made it such 
a necessity. This will give the new plantings a start and 
probably ensure a fair harvest throughout New England. 
Cotton in the Southwest (the section in which the early 
growth was so hindered by rains and floods) now sends up 
far more favorable accounts, while elsewhere in the South, 
with limited exceptions, the present outlook is ‘or a large 
yield. And as to the great West and Northwest, it is 
a long time since we have had a year of so much promise. 
Another week and the reapers will be gathering the crop 
in the winter-wheat belt where both in quantity and qual 
ity the outturn is likely to be very satisfactory, while for 
spring wheat and corn the weather and development have 
hitherto been all that could be desired. Surely surround- 
‘ings such as these are not fit conditions for cultivating 
»melancholia. 

Another feature which should relieve all lingering dis- 
trust is the restored condition of our banks. When we 


several of our leading banking houses and some died dct the insecure and dangerous situation they pre- 
We do not remember a week as prolific! sented so short a time ago as the middle of last month, 


prominent firms, 
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and compare it with the present position of strength and 
ease in money, the change appears almost incredible. It 
proves at least that the disturbance we passed through was 
_ @ surface disorder, not indicating any deeper malady. A his- 
tory of the period is best summed up in the movement of 
the Clearing House Certificates. The total issued before the 
disturbance was arrested was $24,915,090; the total actu- 
ally cancelled up to noon of yesterday was $15,105,000 ; 
another amount of $2,175,000, though issued, has never 
been used, leaving now in actual use only $7,635,000, of 
which $6,800,000 are on account of the Metropolitan 
Bank, and being cancelled now at the rate of about $100,- 
000 daily. ‘Thus, outside of the Metropolitan, there are 
at this date less than one million of these certificates in use. 
In other words, the banks are virtually back to a normal 
state and in a very strong condition. Money is g 
loaned freely by them, and though of course they have 
been made more cautious, as they should be, no one with 
good security finds any difficulty in obtaining all the funds 
he needs. 

Furthermore, the panic has surely done the country a 
very good service in correcting our foreign trade. Banks 
and money lenders generally are forcing speculators to 
liquidate, so we are no longer the best market the world 
has to sell in and the poorest to buy in, as we have been 
for so long a time; instead of stacking up our productions 
at home we are marketing them, and instead of dredging 
the world for something to buy we are retrenching. The 
effect of this change we remarked upon last week, but the 
following statement of the imports and exports at New 
York for the last threo weeks this year and last year indi- 
cates the tendency very plainly up to the present t time. 
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Week New York Imports. Wrele New Tork Lxpor ts. 
ending— 184. | 1883. endiny— ‘W884. | 1823 
June 20.) $=,881,891) ‘$10.28 16,242/ Jame «4... $7,771,171) $5,407 662 
June 13...) &,023,123! 10,130,279 June 17. 6,349,200 7,153,823 
Juue 6.. 7,974 367 7,003,37 0 June 1y..| &, 34, 075 D9) 5.98e,727 

—— a Peamagenael —_— ee oe 
Tot. 3wks $74. 874.68 1'$27.7° 9. naoiltot 2 Swiks $2 * 444, 4 1G Bi $19.5 HO, 212 





This shows that at New York our 
off on the average about a million a week and our exports 


imports have fallen 


have increased in the same amount for the last three weeks, 
Of course we have lost much by our foolish speculations 
which currency inflation has nurtured (wheat for instance 
instead of bringing the country about $1 15 is netting less 
than a dollar now); still we are being benefited by this 
forced liquidation, though coming s0 late as to rob it of a 
considerable percentage of its value. On the other hand 
as this with our other speculations, extravagances and 
expenditures has made us poor by trenching too largely 
upon our floating capital, economy with new production 
marks the only road there is for recovery, and hence the 
smaller imports furnish such a promising feature at the 
present time. 

With so material a change in our foreign trade, it is not 
surprising that foreign exchange should, under the pres- 
sure of drafts against the loan and other bills, 
continue tendency. Rates have 
dropped this week three cents per pound sterling, and the 


Dominion 
to exhibit a ¢eclining 


market is still unsettled and weak, with a fair prospect of 
declining to points which will admit of an import of gold. 
Besides the loan bills mentioned, there are drafts made by 
bankers who, finding it almost impossible to employ their 
funds at satisfactory rates of interest abroad, are using 
them here on time contracts on stock and bond collateral, 
securing good rates of interest, the low grade properties 
being taken on ample margin. ‘The presence of a few 
bills drawn against anticipated shipments of cotton has 
also been noticed, but the low rates ruling for sterling have 
checked liberal offerings of this class of bills. 
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Aside from the unfavorable rumors afloat, already re- 
ferred to, the special feature of the stock market this week 
has been the attempt to arrest the decline and change the 
tendency of prices by forced buying to cover short con- 
tracts, mainly in Lackawanna, Western Union and Mig. 
souri Pacific, about the only stocks now which are con- 
trolled by cliques, and therefore readily manipulated. Stil] 
the daily hammering the market has had, with a constant 
dribble of long stock thrown over by exhausted holders 
has been sufficient to keep the tendency downward, while 
under the false rumors circulated and unsettling news, 
there have been occasional breaks of more importance. 
Chicago & Northwestern was unfavorably influenced by 
the rumor, which was confirmed Thursday afternoon, that the 
directors would issue 14 million of new common stock for 
the purpose of paying for the Blair system of roads which 
has been absorbed by the company. St. Paul sympathized 
to some extent with the decline in Northwestern, but wag 
further affected by reports of inside selling by capitalists 
largely interested in oil, the speculation in which has recent- 
ly involved some operators in heavy losses. Rock Island 
fell because of the conviction that Mr. Vanderbilt’s hold- 
ings have been reduced to a minimum since his failure to 
procure larger representation in the board of direction. 
N. Y. Central declined by reason of reports that there had 
been liberal sales by insiders of t2is property since Mr. 
Vanderbilt’s return from Europe, and also on the belief 
that dividends are to be reduced. Northern Pacific pre- 
ferred and Oregon & Trans-Continental fell sharpiy on 
Thursday, under the report that large blocks of the former 
held as collateral for loans, had been marketed. Western 
Union was upheld early in the week, but it subsequently 
fell, and singularly enough the decline closely followed a 
report that loan had been made upon the 
at 30. suspension Tuesday of Mat- 
Morgan’s had only temporary effect 
for their interests in it were 
comparatively small. The Thursday of 
Stout & Co. will, it is believed, be only temporary, but 
it caused asharp decline in Canada Southern and Michigan 
Central. 
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In our article last week on the Erie Railroad, in com- 
menting on several important changes in the company’s ac- 
counts as disclosed by the balance sheets of December 3 
1883, and March 31, 1884, we were led among aa 
things to refer to the large diminution of $1,428,712 in the 
company’s surplus account during the three months, which 
we deemed inexplicable in view of the fact that the deficit 
on the quarter’s operations was only $826,165, leaving a 
decrease of over $600,000 unaccounted for. Mr. Stephen 
Little, the Auditor of the road, now informs us that the 
reduction is exp’ained by the “amounts charged off in 
“January, 1884, as against the surplus of the year ending 
“ September 30, 1883, for dividend on preferred stock and 
“interest on income bonds.” That would appear to clear 
up the mystery. We omitted to take notice of that item 
for three several reasons. In the first place we were com- 
paring the accounts of March with those of December, and 
not with those of September. Had we done the latter, 
then it would have been incumbent to make allowance for 
the dividend subsequently declared. In the second place, 
in using the figures of surplus for December 31 we sup- 
posed, of course, that those figures had been made up after 
taking out the dividend on the preferred stock, declared 
in the previous November. Finally, as the dividend fell 
due in the succeeding January, we imagined that the com- 
pany would treat it as a current liability, and that therefore 
it must be regarded as having been included in one of the 
items of accounts due and accrued. It appears, however; 
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that such was not the case, and that the company keeps its 
books on a different plan. The following is Mr. Little’s 
detailed account of the decrease in surplus. 
Profit and Loss — 
Surplus December 31, 1883. ................ $7,364,505 08 
Surplus Mareh 31.1884... . ......25 coc. cece 5.935.792 53 
inks tanik amends ktven oe ies Siaia did in tase Meal op taaketenh Wksa.e $1,428,712 55 
Compesed of 
Deficit for January. February and March, 1884........... 826,165 36 
Amounts charged in January, 1864, as 
against the surplus of year ending Sept. 
30, 1883—Divid nd on preferred s.ock .. $488,208 00 
Interest on income bonds. .................. 30.450 48 
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Accounts not included in monthly nor quarterly profit 


la 107,857 78 





$1,452,711 62 
23,999 07 
$1,428,71 

We also alluded in our article to the increase that had 
taken place in current liabilities, concurrently with a de- 


crease in current or available assets. We did not, of 
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course, suppose that that could not be explained. The 
company very likely added _ correspondingly — to 
its permanent accounts. Mr. Little now takes 
the item of current assets which showed the 


the largest decrease—namely, “ due by agents, other com. 
panies and individuals”——-and says the contraction in it is 
“caused mainly by $1,195,000 Chicago & Atlantic Rail- 
“way Company notes received and credited to the account 
‘of advances to that company.” Mr. Little further ad- 
verts to differences in two other items to which we did 
not refer because the reasons for the changes were quite 
apparent. In the period from December to March, the 
company completed the final payment on account of one 
of its car trusts, and the full amount of that car trust 
being transferred to equipment account, caused a large 
increase in the item of “cost of road and equipment,” 
and a simultaneous diminution in the amount “paid on 
‘‘account of equipment.” As to the losses by the Grant 
& Ward failure, a statement of which we thought should 
be furnished the stock and bondholders, Mr. Little says 
nothing, the matter not being within his province. - 

Pennsylvania Railroad's exhibit of earnings and expenses 
for May makes, all things considered, a very good showing 
both on the eastern lines and the western lines. On the 
former there is only a small decrease in gross, and this 
being accompanied again by a decrease in expenses, we 
have a slight improvement in net over a year ago. On the 
Western lives, where the comparison with 1883 has here- 
tofore been very unfavorable, we have this time a falling 
off of only $38,696, there being a deficiency in meeting all 
liabilities for the month of $47,754, against a similar defi- 
ciency of $9,058 in 1883 and $75,586 in 1882. The most 
important feature in the statement is the renewed evidence 
it gives of the possibility of reducing expenses in a corre- 
sponding, or even greater, ratio than the decline in business. 
This is a point that cannot be given too much promi- 
nence. The decrease already effected would appear to be 
nothing compared with what may be effected in the future 
under a rigid enforcement of a policy of general retrench- 
ment. The expenses for May are smaller only than in 
1883 ; otherwise they are heavier than in any other pre- 
ceding year. They are, for instance, about a million 
greater than in the same month of 1879, during which time 
. gross earnings have risen a million and a half. What a 
railroad can do when it determines to cut down expenses 
is shown in the semi-annual reports of both the Lake Shore 
and the Michigan Central submitted this week, the former 
reporting the smallest expenses since 1879 and the latter 
since 1880. The Pennsylvania's business for six years past 
is set out in the subjoined exhibit. 















































Lines East of - 
Gross earnings,..... 4,267,173} 4,308,006] 4,108,877] 3,856,.907) 8.417,91 | 2.705.695 
Operat’g expenses.' 2,6 7,6 9) 2.604, 332) 2 2,342,058: | 2,168,287} 1.941.064) 1,674,603 
Net earnings.../ 1,639,494! 1,608,674) 1,766,780] 1,688,610! 1,476.85"! 1,034,099 
Western lines...... 4% 754 —,0) 58| — 79,586) + 144,455) —22,947) —219.733 
) a ae ; 1.591, 40) 1,599,616] 1,691,2: 8] 1,833,06:} 1,453,905; $14,350 
Jan 1lto May 31. 
Gross earnings. ... 19,427,075 20,195,708 18,557,091/17,746,492116,212 595) 18,023,248 
Operat’y expenses. 12 uF i 85 8,024) 11, 901 302 10, 237,791} 9,150,434 4.77 *,383 383 
Net earnings... 7,029,216) 7,339,5-4] 6655, 7s) 7,508 6:1 1 7,082, 162 B 5,244,560 
Western lines. . ~363,562 + 391, 64] —63,315'- +12 153, (69, +1204," 830! —166,950 
_ Result 7 pir ys. aires 6 665, 65.1] rar 731 648} 6, 587, 474! 9,0 O62, 350! Ss, 876, 30 5 077, ,010 


Lake Shore & Michigan Southern and Michigim Central & 
Canada Southern have this week, as said, issued their semi- 
annual statements for the current half year, and we give the 
figures in our investors’ column on another ‘page. It is 
scarcely necessary to say that they do not make favorable ex- 
hibits. Anybody who has watched the course of trunk line 
traffic, the state of general business, and has noted the demor- 
alized condition of rates culminating in March last in a re- : 
duction of the tariff to figures that scarcely paid the cost of 
operating, knows that this has been to them a very poor 
period for making profits. It is, therefore, not surprising 
to see that the Lake Shore, as compared with the cor. 
responding half year of 1883, has lost nearly $1,900,000 in 
gross earnings, and nearly $700,000 in net, and that 
after reducing the dividend for the second quarter to 
1} from 2 per cent, making 34 for the hatf-year, there 
is a deficiency of $715,827 in meeting the dividend re- 
quirement, against a deficiency of only $231,858 in 1883, 
after 4 per cent had been paid. Further, that the Michi- 
gan Central and Canada Southern should have lost $1,100,- 
000 gross and over $750,000 net, so that their surplus in 
excess of the amount needed for fixed charges is hardly 
more than nominal ($107,000), while in 1883 it was 
$939,000, sufficient to pay 3 per cent on Michigan Central 
stock and 2 per cent on Canada Southern stock. 

Still, notwithstanding all this, it is to be said that these 
exhibits are not without encouraging features. In the 
first place, it is gratifying to note that both in the case of 
the Michigan Central and the Lake Shore, the net, though 
small, are larger than they were in the half year of 1882. 
The gain is over $200,000 on the Lake Shore, and $300,- 
000 on the Michigan Central and Canada Southern, over 
that year. It is satisfactory to note this increase, because 
though in the half year of 1882 traffic had been reduced 
to very small dimensions (as a result of the exceptionally 
short harvest of 1881), the conditions on the whole would 
appear to have been much more favorable then than now, 
for there were not as many lines competing for the bus- 
iness, and rates were higher than in the present half year. 
Looking to see how the increase in net was brought 
about, we find that it is wholly the result of a reduction in 
expenses, indicating a policy of retrenchment and economy 
which offers much hope for the outcome of the imme- 
diate future, should there be only a small improvement 
even in the traffic conditions. The gain of $200,000 in 
net on the Lake Shore, for instance, occurred in the face 
of a decrease of over $600,000 in gross, showing that 
expenses have been diminished over $800,000. The sur- 
plus remaining for the stockholders, however, was not as 
large in 1884 as in 1882, because there has been an increase 
of about $300,000 in the charge for interest, &c., on the 
Lake Shore (though not on the Michigan Central lines) in the 
interval. The surplus on the Lake Shore in the current 
year is $1,015,500, or 2-03 per cent on the amount of the 
company’s stock. As two per cent had already been paid 
in the first quarter, it is claimed that nothing should have 
been declared for the second quarter, instead of the 14 
per cent now announced. But the company meets this 
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objection by showing that in the second half year the 
earnings are usually much heavier than in the first half, 
and that therefore the deficiency of the current six months 
may be expected to be made good in the succeeding six 
months. Thus there remained for the stock in 1882, 
$1,076,000 in the first half and $3,064,000 in the second 
half, and in 1883, $1,747,000 in the first half and 
$2,266,009 in the second half. It is _ hardly 
probable that the company can earn as much for 
the stock in the ensuing six months as in the same six 
months of 1882, which was avery profitable period, but 
if it should earn no more than in the last six months of 
1883, which was not a good period, it would just about 
make enough to cover the 64 per cent paid for the year. 

Money has been a little more active at the Stock Ex- 
change this week and brokers’ balances loaned at 15 per 
cent on Monday and at 6 per cent on Tuesday. But this 
was on collateral which is not favorably regarded, and 
therefore these rates do not represent the condition of call 
loans there. Each day the rate fell to nominal figures after 
the urgent demand ceased, and borrowers with acceptable 
collateral had no difficulty in supplying their wants at any 
time during the day at from 3 to 4 per cent. The fol- 
lowing statement made up from returns collected by us 
exhibits the week’s receipts and shipments of gold and 
currency by the New York banks. 














Week Ending June 27, 1884. Received by | Shipped by Net Interior 
N.Y. Banks. | N.Y. Banks. Movement. 
Dn ciecenscastbudsooniébibootess $1,978,000 $300,000 Gain $1,678,000 
Ee Se ar *100,000 Loss. 100,000 
Total gold and legal tenders..... $1,978,000 $400,000 Gain.$1,578,000 














*Includes $20,000 transferred in the shape of 
by adeposit of gold in the 8ub-Treasury. 


The above shows the actual changes in the bank holdings 
of gold and currency caused by this movement to and from 
the interior. In addition to that movement, the banks 
have gained $2,000,000 through the operations of the Sub- 
Treasury. Adding that item, therefore, to the above, we 
have the following, which should indicate the total gain to 
the N. Y. Clearing House banks of gold and currency for 
the week covered by the bank statement to be issued to-day. 


silver certificates 




















Week Ending June 27, 1884. Into Banks. |Out of Banks| Net Change im 
Bank Holdings. 
Banks’ Interior Movement,as above) £1,978,000 $100,000 Gain.#1 ,578,000 
Sub-Treasurs operations, net ...... ne . -- spepeses Gain. 2,090,000 
Total gold and legal tenders.....| $3,978,000 £400,000 Gain.#3,578,000 





The Bank of England reports a gain of £389,000 bullion 
during the week This represents £445,000 received from the 
interior and £56,000 sent abroad. The Bank of France 
gained 3,518,000 francs gold and 1,280,000 francs silver, 
and the Bank of Germany, since our last report, shows an 
increase of 1,625,000 marks. The following indicates the 
amount of bullion in the principal European banks this 
week and at the corresponding date last year. 



































June 26, 1884. June 28, 1883. 
Gold. Silver. Gold. Silver. 
£ £ £ £ 
Bank of England ........ OE EEE 22,438,753] ..c.-e0- sai 
Bank of France ..... .... 41,772,034, 40,620,410 |40,297,314/41,996,225 
Bank of Germany ....... 7,919,750) 23,849,250)|| 9,943,500/29,830,500 
Total this week .......... 75,263,315 64,469,660) |72,589,567 71,826,725 
Total previous week .. ..|74,713,291/64,357,714/|/70,341,706/65,99 1.982 
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The Assay Office paid $151,793 through the Sub-Treas- 
ury for domestic bullion during the week, and the Assistant 
Treasurer received the following from the Custom House. 























Consisting of— 
Pats. Duties. len v.s. | Gold | Silver Ger- 
; Notes. |Certifie’s.| trficates. 
a’ne 20... $371,473 59 $4,000) $65,000) $156,000 $146,000 
= Babece 315,233 75 6,000, 67,000} 140,000 102,000 
me BBs. 354,892 76 7,000; 60,000} 118,000 169,00" 
©. Becka 431,443 02 8,000; 115,600} 167,000 144,000 
gn 335,358 80 17,000; 63,006) 143,000 113,000 
8: OB. ws 259,298 13 3,000; 27,000} 153.000 77,000 
— Total...! $2.071.700 05) —— $45,0001$397,00 | $877,000! 8751 0.0 

















FEATURES OF THE ROCK ISLAND REPORT 

The report of the Chicago Rock Island & Pacifie Rail. 
road for the fiscal year ended March 31, 1884, issued this 
week, commands attention for several reasons. It gives 
us an idea of the course of business in that section of the 
country—a section where the general business depression 
is supposed to have affected railroad earnings less than 
anywhere else. It shows moreover how the Rock Island 
is faring under the multiplication of new roads—its Omaha 
line being one among five now, against one among three a 
few years ago—and the increased competition thus pro- 
duced. Les 

Our readers will remember that it is four years since 
the consolidation of Rock Island with its branch roads, 
when occasion was taken to double the capital sio:k, ciy- 
ing shareholders two shares of new stock for one share of 
old, The company was paying 10 per cent on the original 
stock, and made the rate (since maintained) on the new 7 
per cent, equivalent to 14 on the old. At the time of the 
doubling of the stock, railroad business was in an exceed- 
ingly flourishing condition, The crops were large, immi- 
gration was heavy, general business active, and wide 
sections of new territory were being opened to settlement. 
Furthermore, the competition of new lines was not yet 
a feature of any importance. Since then, many 
changes in the railroad situation have been witnessed, poor 
harvests, decreased immigration, business depression, and 
railroad competition through the new lines built, having 
put to its severest test the previous policy of inflation and 
expansion. The reports of the company’s business 
therefore possess unusual interest, and merit careful 
study to determine how far the earnings and income of the 
road have justified the course of increasing the dividend 
requirement by enlarging the stock. To this end, we give 
the following brief summary of the company’s business for 
eleven years past. 


Gross 


Years. Surplus. 


nd 
Receipts.| ments. 


dends. 
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” * Chicago & Southwestern not included in these years. 
i Carried to sinking fund. 
t After paying £35,276 in settlement of U. 8. income tax. 
§ Against this the new company (formed at time of doubling of stock) 
received $705,672 cash assets from the old company. 

We here see that in the first two years of the consolida- 
tion—namely, in 1880-1 and 1881—2—the company made 
large gains in its income. Gross earnings rose from 11 
millions to over 134 millions, and net from 54 millions to 
nearly 6 millions. The last two years however show @ 
different result; and though owing to somewhat better 
crops in 1883, there has been an increase in business the 
past year, net earnings are nevertheless smaller than they 
were in the year 1879-80—before the consolidation. But the 
dividend requirement is now $850,000 greater than then, 
and interest and rentals also call for about $275,000 more, 
making an increased charge of over a million dollars, The 
result is seen in a surplus (above all requirements) of only 
$819,071 in 1883-4, against $1,953,979 in 1879-80. This 
is independent of the receipts from land sales, which would 
swell the.surplus in 1883-4 to $1,289,071, and to $2,- 
303,979 in 1879-89. Obviously, however, this surplus is, in @ 
sense, nominal, not real. Like the Burlington & Quincy, 


the Chicago & Alton, the Illinois Central, and other roads, 
the Rock Island finds it necessary to devote a certain por- 
tion of its income to the making of improvements, addit- 
ions, &c. In the past year, for instance, of the surplus of 
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$1, $1,289, 071, all but $89,071 had to beso used; and the 
$1,200,000 spent for this purpose was smaller in amount 
than in any other year since 1879-80. 

Of course, within certain limits, it is optional with the 
company to employ net earnings in this way, and to that 
extent the cost of improvements should not be considered 
a constant charge, the same as interest or dividends, and 
yet experience seems to demonstrate that well-managed 
American railroads find it expedient, if not imperative, to 
set aside a certain portion of their earnings regularly each 
year for this purpose. The amount to be used in any one 
year cannot be definitely fixed, and may with reason be ad- 
justed to the company’s financial needs and abilities for the 
time being. But some allowance, large or small, apparently 
must be made. The Rock Island appears to have varied 
the amount in precisely the way mentioned. [or instance, 
while in 1883-4, of a surplus so called of $1,289,000, 
$1,200,000 was spent for improvements, in 1882-3 of a 

surplus of $1,300,942, $1,300,000 was spent, and in 
1881-2 of a surplus of $2,253,684, $2,215,000 was used 
in that way. In 1880-1 the amount thus spent was 
even greater, being $2,285,689. The feature disclosed by 
these figures, aside from the fact that the outlay has been ad- 
justed to meet the company’s yearly earnings, is, that in 
the last two years the amount devoted to improvements, 
&c., has been only about one-half what it was in the two 
years preceding. Wesuppose that the outlay might be still 
further contracted if the necessity existed, and yet only the 
company’s Officials can tell. We have raised the question, 
not to answer it, but simply to show its importance, for it 
is clear that just to the extent that this renewal or im- 
provement fund can be cut down, has the company a mar- 
gin of profit that bad business or earnings can encroach 
on. As bearing upon the same point, however, it may be 
well to note that $470,000 of the $1,200,000 charged to 
improvements in 1883-4 was contributed by the Land 
Department. The Land Commissioner states that only 
22,605 acres remain unsold. At $10 an acre these would 
yield no more than $226,000. The bills receivable the 
Commissioner reports at $1,129,172. So that altogether 
@ million and a-half would seem amply sufficient to cover 
all possible future contributions by the Land Department. 
- It will be asked, does the falling off in the company’s 
earnings during the last two years (which, of course, is the 
chief reason for the smaller surplus that remains) indicate 
a corresponding falling off in the volume of traffic, and if 
so, is such contraction in the traffic the result of smaller 
crops, or of the depression in business ? In reply, it may 
be said that the decrease in earnings is the two-fold result 
of a decrease in traffic and a reduction in rates, and that 
the latter is the outgrowth of the construction of new lines 
and competition, while the former follows from both smaller 
crops and depression in business. We give below the com- 
pany’s freight and passenger statistics for fourteen years. 






















































































| Mites | *Tons | Passengers} | Average Average 

Fiscal jop’rat.| Carried | Amount| Carried | Amount per ton Lad per pass. 

year. jend =| One Mile. | Received, One Mile. | Received mi per mile. 

+ year. 

ba 3 Cents Cenfs. 
1870- Ss 500 151,864,519 4,023,271 44, 609, 479) 1,713,128 264 3°84 
IS71-2....| 612 |168,764,688/4,213\371; 38,580,595) 1,994. 14¢ 249 8°61 
iste 3... 674 219. 304,094 4,597,982 42'382 "1711 1.521.790 2°29 3D 
IS73-4....) 674 | 249,523,4 1/5,003,001; 49, 186,417) 1,669,570 2°07 3°39 
1874-5....| 674 | 287,913,578'5,202,412) 54,804,212/1,670,460 1°92 3°06 
1875-6....) 699 (288,525,696'5,121,556) 59, 393? 5} 1,763,000 191 207 
1876-7 ...|1,008 4 5,353,779} 68,659," 516/2.0 43,6 1°66 2°04 
I877-8...../1,003 370,496,382 5,575,733! 62,098,473! 1,848,654 1°56 2°97 
1878-9 .. |1,231 /510,859,804/6,929,926| 62,511 B74 L.B6A, 027 1°43 97 
1879-80 ../1,311 686, 458.9 954/8,035,165! 82,610.900'2'318.452| 1°21 2°80 
1880-1. .../1,353 18,600,480) 93,769,305)2,500,185| 1°22 2°66 
ISS81-2..../1, 381 eas rt ~7 49,687,097 | 113,404,522 2.553.331 1°28 2°50 
1882-3..../1,381  |701,595,385' 7,928,236) 133,134, 28018. 333,069] 1°17 2°50 
1883-4..../1,384 '764,476;214/8,056,516|128,819,160|3,313,448 1°10 2°57 


a 





“Includes freight carried for company’s use, for which nothing is 
Charged, and which, therefore, adds nothing to the receipts. 


As compared with a tonnage mileage of 151 million tons 
in 1870-1, the company has now a tonnage mileage of 764 
million tons, or over five times as much. Yet the revenue 





from this freight was only 8 million dollars in 1883-4 ‘as as: 
against 4 millions in 1870-1, or but twiceasmuch. This is 
explained by the fact that the rate per ton per mile had in 
the interval been cut down from 2-64 cents to 1-10 cents. 
But we need go no further back than two years to illus- 
trate our pomt. It will be noticed that in 1882-3 the ton- 
nage mileage, which in the preceding year had teen at its 
maximum at 788 million tons, fell off to 701 million tons, 
but that in the late year the total recovered to 764 million 
tons. Yet, though as between 1883—4 and 1881-2, there 
is a falling off of only 24 million tons one mile, or less than 
4 per cent, in the freight earnings there is a decrease of 
over $1,600,000, or 16 per cent, and the explanation 
is, that in this period of two years the rate per ton 
per mile has diminished from 1-28 cents to 1-10 cents, 
or 15 per cent. In passengers there is a _ slight 
increase in the average rate*received in the last year over 
the previous year, but this is caused by an increase in the 
number of first-class passengers carried, and not by any 
increase in charges. It should also be said that the de- 
crease in the number of passengers carried in the last year 
reflects a decrease on through traffic, local traffic having 
gained. The fact remains, however, that besides the 
reduced rate at which freight had to be carried there was 
also a diminution in the actual amount of business offer- 


ing, and to show what items in the company’s traffic 
record a falling off, and what an increase, we have pre- 
pared the following summary for five years. We have 


arranged the items in two classes, the first embracing traffic 
moved mostly eastward, being agricultural products chiefly, 
and the second, traffic carried west in great part. 


































































































1883-4. 1882-3. | 1881-2. 1880-1. | 1878-79. 
Flour .....Lbs.} 288,407,088} 272,004, 280! 87,900,383 47,681,784 50,310,288 
WRERE...ccoccecs 227,925,180} 238,385 380) 124,641,660) 189.1 73.460, 839,314,940 
OO ore 837,335,352) 680,164,184. 1,282,331, 307,566,240 T72,72V, 
CORRE vnc 0 ctsccces 347,022,848) 217.973,312| '174.867,712| '249,705.472 117,051,456 
emg Pion Saves $29.53 7,900) 263,153,300) 318,300,450) 273,111,200) 217,588, 
en aoneeke 2:23.373.250| 240,847,000} 289,677,000] 356,693,250) 294)467,250 
ure pand bullion’ $2,018,260’ 42,757,670! 114,727,913) 9,026,409 63,159,560 
1883-4. | 1882-3. | 1881-2. 1880-1. 1878-79. 
Merchandise.. .| 973,050,381 1, 162,117, 724\1 249,829,010) 964,733,577 573,626,736 
Lane. sath & 
ngles... .. 5,183, 1s 798,471,847) 959,582,687) 732, 491. 936 535,602,350 
Agr'l imesloua’te 103,811.231! 93.540; $42) 75,084,500 45; 5),643,970 
Lime & cement} 79,881,770) 84,485,940 10 343,280} 62. O38, “O00 36,953,600 
Railroud tiles... 97,182,430) 156,519,240 175,876, 48") 147,4%9, Suc, ), 388,580 
COEBs ces cee. cece 1,182,6 18,000) 1,042,820,000 1,117,684,000) 978,690,000) Sie, 022, ¢ ) 
Mics cence. ceece 378,914,000) 429,860,000! '437,618,000 802,210,000) 166 ) 
nei an sna | 344,202,000) 300,186,000 256,933,000 225,926,000 66, SOL ‘000 
































The wonderful changes worked by the varying yield of 
the crops is here clearly brought out. Take, for instance, 
corn. Note how the company carried 1,397 million 
pounds of the cereal to market in 1880-81, and only 837 
million pounds in the late fiscal year, after having carried 
but 680 millions in 1882-3. Note also the fall in hogs 
(the supply of which depends upon the yield of corn) from 
356 million pounds in 1880-81 to 223 millions in 1883-84. 
On the other hand, it is easy to see how the company has 
strengthened its position with regard to flour by the con- 
nections with the flour mills at Minneapolis, which the 
Minneapolis & St. Louis and the Burlington Cedar Rapids 
& Northern roads afford it. It is also interesting to 
observe how “ore and bullion”—presumably from points 
west of the Missouri River—has diminished from 114 mil- 
lion pounds in 1881-82 to 32 million pounds in the late 
year. Equally significant are the gradations in the items 
of west-bound traffic, which reflect the fluctuations in gen- 
eral business. Thus, merchandise freight (both east and 
west, mostly the latter) jumped from 573 millions in 
1878-79 to 1,249 millions in 1881-82, and is now back 
again to 973 millions. Lumber ran up from 535 to 
959 millions, and is down to 805 millions now. Rail- 
road ties, after touching 175 million pounds, from 90 
million, has fallen back to 97 millions. Iron, which 


counted for only 166 millions in 1878-9, and for 437 mil- 
lions in 1881-2, is now at 378 million pounds. 


So almost 
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all materials that play part in the development of gen- 
eral industries show a falling off, after a large previous 
increase, the highest figures having as a rule been reached 
in 1881-2, when we were at the height of the prosperous 
wave. But the coal traffic of the road is larger than ever 
before, and so is the quantity of agricultural implements 
carried. 

Thus the above figures are useful, first, in showing the 
extent to which the company’s earnings have been affected 
by good or bad crops in the past, and secondly, in disclos- 
ing the possibilities of an increase in them «t any time in 
the future under another large harvest like that of 1880. 
It is hardly probable that the tonnage resulting therefrom 
would prove as profitable as that of 1880, since the reduc- 


tion in rates which has taken place must be regarded as 


more or less permanent, but it would presumably increase 
net earnings materially. The changes in general and mis: 
cellaneous traffic, as indicated in the items of what we 


call west-bound freight, because the greater part of it is 


moved in that direction, are hardly less instructive than 
those ‘in agricultural products, for they make it apparent 


how important a part business prosperity or adversity 
They are also usefu] 
in making estimates as to the future, for they contrast a 


plays in the company’s earnings. 


period of great prosperity (1881-2) with a period of much 
Sepranion just preceding and another now succeeding. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


























EXOHANGE AT LONDON—June 13-|| EXCHANGE ON LONDON. 
On- Time. Rate. —— Time. Rate 
Amsterdam .} Short./122% @12: 31a June 13} Short. 12°13 
Amater@fam _.| 3 mos. |12°'44 @12°4% || ..... Ce > 5 = geal 
Hamburg .. ae 20°62 @20°66 || ..... es ae 
Berlin ...... - 20°62 @20°66 || June 13} Short. 20°49 
Frankfort as 20%2 @20°66 |'June 13 “6 20:46 
Vienna...... os 12°35 @12°37%)|'June 13 as 12°21 
Antwerp... ” 25°45 @25°50 ||.June 13 ” 2.24 
EID. ccccce- as 25°37 1g 2A’ te June 13/ Checks 25:21 
MEE. cc ccces Checks|25°20 @25-. re pat 
Bt. Petersb’g| 3 mos.{| 225);,@2 31 t6 June 13] 3 mos. 24316 
Genoa... sed 25°42 19 BQVAAT19}' ..... Sed ile Bia Bee 
Madrid...... * 469,¢0@46!1;, |\June 13) 3 mos. 47°30 
ella “ 469). @4611l,¢6 || ..... SRGae TE. 03°neuiieiatians 
Lisbon ...... os 621g 0523,, ||June 13) 3 mos. 52%, 
Alexandria sea. B <*> “Veees June ll 977, 
BR s are a June 11) 110: 06 
SC he June 1.3} ica’ es. a°S71g 
Bombay .. ..|60 days Is. 7%. June 13) ls. 723201. 
Calcutta .. as le. 7d. Jusei3| “ 18. 7lso. 
Hone Kong. ome ig ~" Nepalis June 13! 4 mos. 3s. S1a', 
DE 6. stesi  . .ieepede June a3 as 5a. liad 























| From our own seamenunaenn.s 
LONDON, Saturday, June 14, 1884 

The week just concluded has been one of considerable 
uneasiness and anxiety, notwithstanding that the weather has 
been very propitious for the growing crops, and the money 
market is in an easy condition. Many sinister rumors have 
been in circulation, especially in connection with United 
States railroad compinies but they have not been confirmed, 
and there is now a very general belief that the reports have 
been circulated with a dishonest motive. These rumors have 
naturally an adverse influence, as they keep the public away 
from the markets, and restrict business to a very material 
degree. It is, however, a satisfactory feature that, although 
the general public are not buyers, they are not heavy sellers. 
The recent arrangement of the account indicates this in a 
prominent manner, heavy charges having been inade for the 
loan of stocks in nearly all departments. This augurs well for 
the future and it would seem that there is even now an oppor- 
tunity of making profitable speculative investments. Many, 
nevertheless, contend that we have not yet reached the lowest 
points of value; and it is quite certain that there are no indi- 
cations of immediate improvement. A wasting policy may be 
regarded, therefore, as a safe one to pursue, and that course is, 
no doubt, being adopted. A feature giving encouragement is 
that during the semi-panic which is, and has been, in existence, 
no serious failures have been recorded either commercially or 
financially. Still, interested parties on the Stock Exchange 
contend that much unsoundness exists. But they proclaimed 


hat many months ago, and although we have had failures, 
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they have been few fora great community like that which 
exists in England. Week after week. the value of securities 
has been depreciating, and yet there is no actual break-down, 
The profits of late years, notwithstanding opinions to the 
contrary, must have been very great, for had they not been 
s0, we could not have borne the heavy strain upon our 
resources. If the present condition of things continues, a 
critical moment may arrive, but there is reason for believing 
that the worst has been encountered, and that the future may 
be looked forward to with some confidence. 

The money market has been easier in tone, and the supply 
of floating capita! has increased. Even the Stock Exchange 
settlement has exercised but little influence, and short loans 
are now obtainable at 1 per cent. A fair quantity of mercan- 
tile bills has been sent up from the country for discount, and 
it is therefore presumed shat more mercantile business igs in 
progress. Manufacturers are becoming busier in connection 
with the autumn trade, and especially so in the department 
for wool. The Board of Trade returns are indicative of im- 
provement, and the crop prospects being very favorable, there 
is no reason why we should not work upon substantial bases, 
The weakest point is that the country is not confident regard- 
ing the political situation. The state of Egypt has gone from 
bad to worse, and we are quite at a loss how to define the fu. 
ture. This is a great incubus to business, and its removal 
would be the dispersion of a very threatening cloud. 

The Bank of England return is satisfactory, and it indicates 
that there is a larger supply of unemployed money than had 
been anticipated. There is an opinion, therefore, that the dis- 
count houses committed an error when they raised last week 
their rates of interest for deposits to the extent of a half per 
cent. During the current month gold coin will be returning 
from provincial circulation, and the money market will be 
easy. The discount houses, therefore, will not be able to em- 
ploy their deposits to any great advantage. The following are 
the present quotations for money: 

The following are the quotations for money and the interest 
allowed by the discount houses to-day and same day of the 
previous five weeks: 






































eS Open market rates. Interest allowed 
= bl os for deposits by 
:. Bank Bills. | Trade Bilis. ag 

London “ eit | 3 Joint Disc’t Hse 
& | Three | Four | Six | Three | Four | Six | Stock | 4t \7tol@ 
Months| Months} Months Months Months Months! Banks.}Call.| Days. 
May 9 2i¢/1k@ — 154@1% 2 @24 1%E2GE2 G26 2443 14g | 1 |Ud-lid 
* 16, 24%/1%@ — 134@1% 2 144@@ — 2 @2% 2%@2 24@3 1% 1 | th4-14 
© 23 246] 1%6@2 : @2G2HK@ -—|24@24_W4@LH 24@SB4) by | 1 [14-1 
“ 80 2/I%@ — 2 @2h) 24a 256 WG 24GD2H 24@3)4 1g | 1 jiM-lg 
June 6 2412 @ —!2K%e@ — 2'9@ — QW4@2"G BSB 234H3!4, Lg | 146/154-18 
“ 13 Q6| wae 12 @ —l2u@ — 24 a2 24G254 wy@3t4i 14g | 136) 134-1M 











The following return shows the present position of the 
Bank of England, the Bank rate of discount, the price of 
consols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair 2d quality, 
and the Clearing House return for the past week, compared 
with previous years : 


1884. 1833. 1882. 1881. 
& £ £ £ 

Cirenlation.. ......... 25,287,563 25,202,825 25,.793,949 °26,301,160 
Public de posits . B.932,445 7,494,252 6,°31,)509 Til 2Z8. 
Other deposits. oo! Se Gis, 854 24,391,465 23,°235,0459 2G 0 23,293 
Govermu’t securities. I 3,1:13.919 13,314,848 13,774,159 14,937,127 
Other securities _. 21,905.895 222.452.0099 20,587.29 20,737,126 
Res’veof notes & coin 15,343,966 11,943,257 13,591.760 15,971,: 259 
Coin and bullion in 

both departinents.. 24,836,531 21,396,082 23,640,709 26,522,419 
Proportion of reserve 

to liabilities........ 46°86 39°75 447, 47 
STD i.cncsas cone 2% p. ¢. 4pe 3 p. &. 212 p. 6 
TRE LTA QD7%, xd 005g xdli Olg 100 
Ene. wheat, av. — 37s. OF 43s. 44. a7. Mil. 4is. 8d 
Mid. Upland cotton . 63a. Dili ad. 63 Sy 1. 63a. 
No. 40 mule twist.. 97g. 973 O1gd 


d. 144d. 1 
90,052,000 130, 160,000 156,077,000 
The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 


Clearing-House ret’n. 95,480,uV00 
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June !2. June 5. May 29. May 22. 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market | Rate. | Market| Rate. Markeb 

EIS 3 g 8 234 3 24 3 ee | 
ia decowkt) 4 2%, 4 Q1¢ 4 254 4 254 
Frankfort........) — 2% - 234 _ 234 - 2% 
Hamburg........ _ 234 = 25 _ 2h -- 234 
Amsterdam..... 3 23¢ 8 24% 3 244 8 2% 
Bruassels..........1 3 234 8 234 8 234 3 254 

Madrid ......00. 5 5 5 5 5 5 5 5 
a 4 Se 4 814g 4 3% 4 3% 

“t. Petersburg..}| 6 6 6 6 6 6 8 6 
Copenhagen. .. 4 4 4 4 4 BLK 4 36 
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In reference to the state of the bullion market during the 
past week, Messrs, Pixley & Abell remark : 


Gold.—With a good demand for Spain and inquiries for India, gold 
continues strong in price. Al!l arrivals have been disposed of withous 
difficulty. except £30.000. which being of too low an assay was sold to 
the Bank of Fugiand. The totals reported are: Per * Valetta” from 
Sydney. £ '.610. -*‘ Don,” from West Indies, £4,160; “Tongariro.” New 
Zealand. £30,000; tota!, 210.800. The Bank hass old £171.1:00, of which 
£100,000 for New York and £50,000 for Lisbon; and the P. & O. 
steamer takes £4%,00) to Bombay. 

Silver improved trom 507%, at which the market closed last week, 
to 5015, ¢q., at which price the amount ex Ch li steamer was sold. The 
order being filled, and the market also being influenced by the weak 
allotment at the Bank, caused a relapse to 507%8d., and the “ Mozart” ar- 
rivivg to-day has been fixed at this rate. The amounts to hand are: 
From Buenos Ayres, £48,800; New York, £'0,000; Chili, £35 nd 
West Indies, £12,200; total, £106, 0v0. The “Ciyde » takes £117,2u 
to Bombay. 

Mexican Dollars.—A few have been sold to-day at 497.d., but there 
are no large amorvntson the market, pending the arrival of the * Vilie de 
Bordeaux” due to morrow or Saturday. Sheis stated to bring £120,- 
000, chiefly in coin. 


The quotations for bullion are reported as follows: 





Price of Gold. | Price of Silver. 
































June l2.|June 3. June 12.;June 5 
as - @& te d. d. d. 
Bar gold, fine....oz.| 77 10 77 9% | Bar silver. fine..oz.| 50% 5074 
Bar gold, contuin’g Bar silver,contain-} 

20 dwts. silver..oz.| 77 113¢ | 77 11 ing 5 grs. gold..oz.| 5144 5144 
Span. doubloons.oz.| ... . 73 96 || Cake silver ...oz.| 54% 54% 
8.Am.doubloons.oz.} ........ 73 8 || Mexican dols...oz.| 49% 49 13-16 
U.8. gold coin...oz.| 76 35¢ | 76 33g || Chilian dols.....0Z.) ....-66. | seeesess 
OE Ea ae ae 
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The movements in bullion during the month of May and 
during the five months ended May 31 were as follows: | 

















‘To and from au Countries. To and from United States. 
GOLD. — ons cite ah bis vl 
1832, | 1883, | 1834. | 1Ss2, | 1883. | 1894. 
Great Britain's £ £ £ £ 
Importsin May....| 1,771,177; — 513.502 1 507. 667 1,398,077: 400 1,095,825 
Imports in 5 ~ene 7,410,360 2,108. 916 7.860. 672 3; 579, Ow 1,192 5,013.46 
Export: in May....| 1,100,092) — 356,569, 523 PR sae | =300,000 
Expurtsin5 oso .| 4,752,4 * aiceaie ts 5300 "330 $3,269 459, 735, 100, 73¥ 
1 ay ay. 1 208,509! $29,417, 851,245 229,072 162,262 196,058 
Imports in 5.1,0s..! 3,460,783 3,935,846, 4,214, 038 949, 431) 1,226,061 1,074,903 
Exports in May..../ 1,239,271) 522.567 "#287665 nt coal  ecesatae 
Exports in 5mos..! 3,559,072), 3,603,555 _ 4,356,012 231020 “48,630 |" 8,008 
The exports 0 of silver to British India were: 
1882. 1883. 1884. 
| See ee £AA0O, 626 £414,728 £685,800 
In tive months ............----- 2,394,772 2. 270, 3389 3,530,851 


Messrs. Baring Brothers & Co. and Messrs. Glynn, Mills, 
Currie & Co., announce that they are authorized to receive 
subscriptions to an issue of £5,000,000 34g per cent stock or 
bonds of the Dominion Government of Cena. Tenders will 
be received at the offices of Messrs. Baring & Co. on or before 
Wednesday the 18th inst., the minimum price fixed being 91 
per cent. The money is required for the various financial 
purposes of the Dominion Government and to meet the charges 
placed on the consolidated revenue fund in connection with 
the Canadian Pacific railway. 

The Board of Trade returns for May, and the five months 
ended May 31, have been issued this week. They are more 
favorable than had been anticipated, there being a small in- 
crease in the exports of British and Irish produce and manu- 
factures, and a further diminution in the imports of food. The 


following are the totals : 
sae IRTS. 


1833. 1884. 
a ad. £3,658, 106 £3,461,405 £3,4184,233 
In five monils............ 14,5.9,318 14,706, 101 15,106,751 
croeee 
T&s2. 1888, 1884. 
SS ee ee eae £20,047,0°%6 = £19,499.565 219,957.33 
Ia five months.... ....-.. 98,160,280 99,°31,963 YE,I71L, wud 


The following return shows the extent of the exports of cot- 
ton piece goods of all kinds, plain, printed, or colored, during 
the month of May : 


1882. 1883. 1-84. 

Yu da. Yards, Yards. 
Unbleached or Dileached.... 216.852.8090 263,802,500 258,878,200 
TS Re Se ee 111,613,000 11°,487,,00 116,140,°00 
Mixed mw erials........ cece 4,103, 100 1 952,51 4,600 
|) ite conidial ta tele 33 1, 073, 900 384, 22,600 375,0% 2, 41c0 


The recent fall of rain was copious, and its effects are still 
visible. The soil, being parched, absorbed it rapidly, and as it 
was succeeded by dull weather, it exercised its full effects, 
and is being productive of great benefits. Itdid not come suf- 
ficiently early to materially augment the grass crops, at least 
in the South of England; but all the late-sown crops have 
been benefitted by it, and agriculture is now making very sat- 
isfactory and encouraging progress, the weather being bright 
and warm, with every appearance of a continuance. It may, 
indeed, be said that this is a great season for production, and 
the results must be satisfactory if the weather continues as 
propitious as it is now. 

The trade in cereal produce has been in a very dull and in- 
animate state. Liberal supplies from abroad and British 


farmers’ deliveries being satisfactorily maintained, together 








with the favorable prospects, must needs compel buyers to 
operate with caution and only to supply actual wants. Hence, 
sales in all descriptions of produce progress slowly, but prices 
being at a low point, no change of importance has taken place. 
The supplies of new produce arriving from tropical countries 
are of good quality. From the Continent the agricultural 
reports are more than usually hopeful. 

The following are the estimated stocks of wheat, flour and 
Indian corn afloat to the United Kingdom. Baltic supplies are 
not included : 


At present. Last week. Last year. 1882. 
Wheat........ qrs. 19 13, 200 1,830,000 2,028,000 2,050,000 
UP idbswd dcneke 9,000 215,000 209,000 220,000 
Indian corn ...... 330; vv0 311,000 237,200 373,000 


The following return shows the extent of the imports of 
wheat and flour into the United Kingdom during the first 
nine months of the season, viz., from September to Marth, 
inclusive, compared with previous seasons: 














VHEAT. 

1883-4. 1882-3 1881-2, 1880-1 

From— Cwt. Owt. Cwt. Owl. 
ER oP eee 6,325,925 6,957,957 5,737,458 1,189,593 
United States .... .. ey 29 §=927,312,977 23,396,127 28,174,680 
Brit. N. America . 677,092 1.751,808 1,763,547 2,990,176 
Germany .... -.... 826,415 2,729,266 2,970,754 512,916 
PRE adadtccecs stée 17,620 11,467 5,210 3,097 
ree 673,112 1,279,s86 3 930,028 925,527 
Turkey & Roumania 56.470 1, 182.7 732 221,616 324,017 
ee. cea. 914,383 549,872 219,016 979,978 
British India........ 7,513,799 5,938,932 7,929,534 3,7 10,908 
Australasia..... .... 1,956,048 770,397 1,449,753 2,~01,027 
Other countries. .... 096,586 625,038 65,334 80,668 
, Ene ae ca 37,435,982 48,910,249 44,318,377 40,792,587 

FLOUR. 

From — 188 3-4. 1882-3. 1881-2 1880-1 

Cut. Cut. Cwt. Cwl. 
ee 2,109,884 1,694,549 1,278,~64 855,371 
Ee 119,919 132 602 2:'6,031 201,085 
United States ....... 7,380,718 9,024,824 4,721,706 6,654,617 

Brit. N. America ... 281,058 209,234 164,617 325,9 
Other countries ..... 1 000, 159 2,094,516 1,645,709 1,761, 633 
, PEERS 11,392,1¢8 13,155,725 £&,016,927 9,793,690 


Annexed is a statement showing the estimated value of the 
immports of cereal produce into the United Kingdom during 
the first nine months of the season, compared with previou 
seasons: 











83-4. * 1882-3. 1881-2. 1880-1. 

Wheat........ 217,369,626 224,364,622 °2£225,922,435 2£21.524,933 
_ ,. ee 4,261,976 4,975,550 4,279,6.1 3,980,883 
icndtbwie 2,725,492 3,669,224 2,587,868 2,445,061 
dns anent 502,543 686,809 582,941 700,725 
Beans. ....... 643,01 1 800,691 4#9,528 735,311 
Indian corn. 5,747,736 5,919,733 5,331,345 7,626,857 
Mens wees 8,119,906 10,363,320 6,705.07 1 7,368,246 
Total .... £39,370,290 250,788,958 [£14.992.979 244,922,016 


In the following statement is shown the extent of the sales 
of home-grown wheat, barley and oats in the 187 principal 
markets of the kingdom during the first 41 weeks of the season, 
together with the average prices realized, compared with 150 
markets in previous seasons. A portion of the season 1832-3 
embraced the larger number of nee 


SAL 

833-4. 188 ~3. 1881-2. 1880-1. 
0 ae qrs. 2,137,635 2170,825 1,697,684 1,455,324 
OO ae 2,045,276 1,944,913 1,616, L56 1,674,383 
ae ee - 472,249 252,757 209,436 162,499 

AVERAGE PRICES. 
1833-4. 1832-3. 1831-2. 1880-1. 
8s. d. s. d. s. @. s. d. 
ee pergr. 39 O 41 5 45 7 43 0 
enn 3t11 33 4 #2 0 82 6 
Re ten ans) pe 21 4 21 3 24 0 


Converting quarters of wheat into cwts., the totals for the 

whole kingdom are estimated as under. 
883-4. 1882-3. 1881-2. 1880-1. 

Wheat...... ewt. 33,211, 150 37,627,533 23,416,000 25,225,700 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 41 
weeks of the season, the sales of home-grown wheat the 
average price of English wheat, the visible supply of 
wheat in the United States, and the quantity of wheat and 
flour afloat to the United Kingdom, compared with previous 
Seasons : 


IMPORTS. 

1883-81. 1882-83. 1881-82. 1880-81. 
Whe wt... 202-20. ewt. 39,405,816 52,316,181 47,350,919 45,037,213 
DT Cndecant meatier ota 12,614,308 14,109,162 11,13%,9'9 9,800,301 
i dics bepeeagenpuaed &.858.-99 11,804,947 8,155,763 7,639,668 
| See 1,102,339 1,768,673 1.6 39,5 58 1,998,114 
Beans.... cece cone 1,995,099 2,233,230 1,477,715 1,95! 365 
lacdinan corn. aati daa doni 20,351,533 16,638,122 17, 196,16 ,) 27, 367, S61 
TIES . 11,799,771 13,732,075 7,766,856 lv, 376,945 


Supplies available for consumption (41 weeks), not including 
stocks of foreign produce on September 1: 


1833-84. 1882 83. 1831-82. 1880-81. 
(mporta of wheat. cwt.39,105,315 52.316.181 47,350,910 45,03 7,213 
imports of flour....... 11,759,771 13,732,075 7,765,855 10,376,945 


dgaies of home-grown 
‘produce les dl waices 211.150 37.627.633 29,416,900 25,225,700 


We dtbiocdoteseds 86,376,737 103,675,889 84,533,706 80,639,853 
Av’ge price of english 
ll a for apanen. «rs. 39s. Od. 41s. 5d. 46s. 7d. 43s. Od. 
" ees ily of wheat 
n the U_8-....bush. 16,800,000 20,500,000 9,300,000 16,690,000 
a. tony of wheat and 
our afloat to United 
Kingdom..quarters. 2,095,000 2,151,000 





2,238,000 
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English Market Reports—Per Cable. 
The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending June 27: 




















| j 

London. Sat. Mon. | Tues. ; Wed. | Thurs.| Fri. 
Silver, per oz......... d.| 5011;¢| 5011,g 5011y,) 5053 | 5053 | 505g 

Genscle for money...... 997% (100 997, |10u 991536) 100 

Consols for account. ....|100 1001; 100 001g | 9915,¢/100 
Fr’ch rentes (in Paris) fr'78-20 (78° 77°25 |1'77°5713\77°2749/77°00 
U. 8. 4498 of 1891....... 13% j/113% (113% (112% [112% (112% 
U. 8. 48 of 1907......... Qisy {1213 (121% |L2i%® {121% |121L% 
( adian Pacific....... 4}, 44% 4333 4413 45 429 
Chic. Mil. & St. Paul....| 6743 | 6539 | 6349 | G4% | 62'6 | Glie 
rie, common stock....| 137% 135g 1338 135, 127, 1233 
Nilinois Central......... 191g {117% (11638 [116% [115% (115%, 

Pennsylvania .......... 533g | 52% | 325, 21g | 525g | 52 
Philadelphia & Reading! 117s ll’s 11% 218 12438 121, 
New York Central......{100% |100 | 99% i100% {| 97% | 96%: 




















Commercial and Biscellaneous Hews 


U. 8S. Bonps CALLeED.—On June 26 the Secretary of the 
Treasury issued the one hundred and twenty-ninth call for the 
redemption of bonds. The call is for $10,000,000 3 r cent 
bonds issued under the act approved July 12, 1852. Notice is 
given that the principal and accrued interest of the bonds will 
be _ at the Treasury of the United States on Aug. 1, 1884, 
and that the interest on the bonds will cease on that day. 
Following are the descriptions of the bonds : 

Fifty dollars, original No. 315 to original No. 344. both inclusive ; $100, 
original No. 2,363 to original No. 2,795, both inclusive, and original No. 
9,484 to original No. 9,513, both inclusive; $50, original No. 1,151 to 
original No. 1,338, both inclusive, and original No. 3,994 to original No. 
4,008, both inclusive; $1,000, original No. 11,089 to original No. 12,374, 
both iuelusive, and original No. 22,813 to original No. 22,857; $10,000 
original No. 20,302 to original No. 21,170, both inclusive; total, 
$10,090,000. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in dry goods and an increase in general merchandise. 
The total imports were $8,881,891, against $8,023,423 the pre- 
ceding week and $7,974,367 two weeks previous. The exports 
for the week ended June 24 amounted to $7,771,171, against 
$6,389,200 last week and $8,435,075 two weeks previous, 

FOREIGN IMPORTS AT NEW YORK. 


























For Week 1881. | 1882. 1883. 1884. 
Dey goods aaa $1,196,092} 1,239,190! $2,474,178! $1,546,243 
Gn’! mer’dise.. 6,641,102 5,919,343 7,322,064 7,335,648 

are $7,837,194) $7,158,533) €10,296,242| 88,881,891 

Since Jan. 1. 

Dry aS $51,891,877! $64,490,419] $59,453,291! $56,700,838 
Gen’l mer’dise..| 154,958,641) 180,782,230) 161,899,949] 159,412,252 
Total 25 weeks.|$206,850,518/$245,272,649| $22 1,353,210|$216, 113,090 








The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 24, 1884, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THB WEEK. 




















1881. 1882. 1883. 1884. 
For the week...| $7,535,808; $6,212,748) $6,407.6%2| $7,771,171 
Prev. reported..| 178,019,601) 147,4C2,030/ 164,299,032) 138,243,472 
Total 25 weeks. |$185,555,409 $153,614,778)#170,706,691/2146,014,6143 











The following table shows the exports and imports of specie 
at the port of New York for the week ending June 21, and 
since January }1, 1884. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK, 























Ezxporis. Imports. 
Gold. 
Week. Since Jan.1. Week. |SinceJan.1. 
Great Britain ........ $1,000 $26,465,248, $486,650 $486,650 
itinvebetencenbacel j§. sesaes | ae 2,380,946 
CE cine hte =e 1,658,920 486,650} 1,626,101 
West Indies .......... 1.500] 3,851,543}; ...<.. 240,235 
a icimeid bodes 7,800 EE See er 
Bouth America....... 17,000 521,934 9,048 115,468 
Allothercountries...; = ...... | i aes 650 
Tetal 1884....... $27,300'337,644,629! $982,348) $4,850,050 
Total 1883....... 1,700 213,890 55,328) 4,859,455 
Total 1882. atid 1,257,700, 28,396,071 14,130 580,150 
Silver. 
Great Britain ........ $169,900. $5,597,859 re $1,068 
Di itiams: encase 14,550 wine ~ —. eel 
EN ccc pte -amngl  -- dueen a = «=—§i(sés enna 37,052 
West Indies .......... FS ean 32,145 2,150 302,712 
tin. ctutiiiteeeel: - \ peemes 203,817 55,793} 1,444,832 
South America....... 2,183 46,173 1,3 89,525 
All othercountries...;  ...... Pes 8 —sét ww ce 22,109 
Total 1884....... $185,683) $6,534,207 $59,324) $1,897,298 
Total 1883....... 349,400| 6,701,421 33,970} 2,032,330 
Total 1882....... 189,352; 5,584,368 32,412) 1,342,382 














Wabash St. Louis & Pacific.—Judge Treat of the United 
States Circuit Court of Missouri has issued the following 
order modifying his original order regarding the issue of re- 
ceivers’ certificates for the Wabash : 

“Inasmuch as the original order of May 31, 1884, was in- 
tended to and does reserve for final determination all the 
legal and equitable rights and obligations of the several parties 
in interest, and consequently the receivers’ obligations issued 
under the order do not of themselves operate as prior or dis- 
tinctive liens, yet in order to exclude any erroneous conclusion 
with respect to the force and effect of the original order, the 
foregoing modified order will be entered on record: 











* The application for this order was made by the Central Trust Com- 
ioe in order to fix thejstatus of the several obligations of the compan 

hese will consequently rank in the following order: 1. Receivers’ cer 
tificates, $2,000,000, to pay mechanics’ liens and taxes; 2. General 
inortgage bonds, $17,000.000, held by the Central Trust Company; 3, 
Receivers’ certificates, $2,200,000, issued to take up certain promissory 
notes secured by first mortgages on terminal facilities.” 

The Hvening Post says: ‘‘The officers of the Central Trust 
Company say that of the $50,000,000 of general mortgage 
bonds authorized by the Wabash only $17,000,000 have ever 
been issued. This amount was issued, sold, and the proceeds 
used for improvements, etc., on the Wabash road. The fre- 
maining $33,000,000 were set aside specifically for the pu 
of taking up the old bonds of the various companies consoli- 
dated into the Wabash St. Louis & Pacific, but no part of this 
$33,000,000 has been issued, and no exchange of old bonds for 
general mortgage bonds has been made. The $2,200,000 of re- 
ceivers’ certificates which are placed in the third class are sup- 
posed to represent the notes of Messrs. Gould, Sage and Hum- 
phreys, given to take up the floating debt of the Wabash.” 


—Atatime like this, when it is difficult to decide what 
securities are safe and desirable for investment, the reader can 
find something of interest in the advertisement of The First 
National Bank of Corning, Iowa, to be found in the INVEsToRs’ 
SUPPLEMENT and in the CHRONICLE. This Bank makes a 
specialty of negotiating farm mortgages in Iowa and other 
Western States, for capitalists and private investors. The 
President of the bank (formerly of the firm of Geo. W. Frank 
& Darrow) has had many years’ experience in placing these 
loans in the choicest farming sections of several Western States 
and with excellent success. The Bank invites correspondence, 
and refers to well-known banks and others, 


—The interest due July 1 on different issues of bonds of the 
St. Paul Minneapolis & Manitoba Railway will be paid on that 
date at the oftice of the Company, 63 William Street. 


—We call attention to the large list of stocks and bonds else- 
where in this paper, on which Messrs. Winslow, Lanier & Co, 
will pay interest and dividends on and after July 1. 

—The Trustees of the Manhattan Savings Institution have 
just declared their usual dividend on deposits, particulars of 
which will be found in our advertising columns. 

—The Ontario Silver Mining Co. has declared its usual divi- 
dend of $75,000 for the month of May. 

Auction Sales.—The following, seldom or never sold at the 


Stock Exchange, were sold at auction this week by Messrs, 
Adrian H. Muller & Son: 


Bonds. 
$40,500 New York City 7s, 
improvement stovk, due 


Stock s. . 
45 Mercantile Bank......... 11735 
82 United States Trust Co..51 


Baie Cibo ndcsccocs 117% & int. | 240 Mechanics’ Nat’! B’k,x.d.1444 
$15,000 New York County 7s. 80 Am. Ex. Nat’l Bank...... 122% 

accumulated debt, due 100 Bermuda Ochre Co...... 52 

1887, reg......... O9l4 &int.; 50H. C. Hart M’f’g Co.50c.per sh. 
$6,000 T-rre Haute & Indian 505 The Newell Universal 


lst mortg., 7s, due 1893.106 BEE Si cnesovesanncatuns 40 
$15,00 Galveston Houst n & 

Henderson RR. of 1852, 

lst mortg., 5s, due 1913. 55 








DIEVEDENDS. 
The following dividends have recently been announced : 





























Per When Books Olosed. 
Name of Company. Cent. | Payante.| (Days inclusive.) 
Railroads. . 
Chicago Iowa & Nebraska.... .... $5 |J uly 1'June 11to—— 
Chicago Rock Isl’d & Pac. (quar.)}| 1% Aug. li June 29toJuly 23 
Concord & Portsmouth............ OD SOOO . Bite cscctccsennageseedins 
Delaware Lack. & West. (quar)...| 2 ‘July 21\July 4atoJuly 21 
Georgia RR. & Bk. Co. (quar.)....| $250 |July L5j July 2toJuly 14 
Housatonic, pref. (quar.).......... 2 July 15iJuly 5to— 
Lake Shore & Mich. So. (quar.)...| lig |Aug. IAj\July ltoAug. 4 
Manhat. Elev. consol. st’k (quar.)} lg jJuly il July 1to——— 
Norwich & Worcester.... ......... $5 July 10 July 1to—— 
Pittsburg Ft. W. & Chie. (quar.)..| 1% jJuly  S$j............-ccescee -_ 
Do Do spec. guar. (quar.)| 1% (July = 1).......---.22- --.--- 
St. Paul & No. Pacific............. 3 July 15 June veto July 18 
Southwestern (Ga). .........cecce. Bin 1SOMO Bhi on one ncecscccuntesans 2 
Worcester Nashua & Ruch........ $1 50 July 1‘ June 26 to —-—--— 
Vermont Valley of 1871..........| 3 July lJuve2ltoJuly 1 
Banks. 
PE OE BIIIOE, oscéccs covcivaces 5 July i1June28toJune 30 
Chatham National................. 5 July 1June 26to June 30 
Continental National.............. 31g |July 5\July 2to —--— 
ast River National............... 4 rT - Beisecassisiedennneenein 
OUD ORRIN s 6 ciccccdsccccsedccs 4 July 1j/June 27 toJune 30 
yy, ) of) ee eee 5 July 1jJune 20to June 30 
Leather Manufacturers’ National., 5 July l1jJune 25to June 30 
Market National. ................2. 4 July 1jJune 21toJune 30 
Mevhanics’ National..............- 4 July 1 June 26toJune 30 
Mechanics’ & Traders’... ........ 3 ry  Biseesecsasebeennenneee 
Mercantile National.......... .... 3 July l{jJune25toJune 39 
Merchants’ Exchange National...; 3 July 1)June2l1to June 30 
Merchants’ National...... inenmnnl 314g |July ljJuve 27toJuly 4 
Murray Hill (quar.)........... CB 1FOAG «Bl. pcscdscccndsscasmes 
National Sroadway ae alain ectnin ies 10 July 1/June 26toJune 30 
National Butchers’ & Drovers’....| 4 July 1!June22toJune 30 
National Shoe and Leather........; 4 July 1\June25toJune 30 
RR ln ai ee 31g July i1'June25toJune 30 
BOGE NSU cheb debe cdé6e sesiccsses my - Biicdiddecsee stipes +dlbae 
EET, IIS 5 July i1jJune27toJune 30 
Phenix National. .............cse- 3 July 1/June 2210 June 390 
LEE SAE TN July t\|June26toJune 30 
ET SL, nnccon neessocancce a ME  Bicsecdeaccesesamacetede 
Tradesmen’sa National............- , Bag Waly Bh cies. ccrcccscscdcedice 
Insurance, 
Franklin and Emporium Fire..... 6 Jrly = 1. .-.-- +n ee nee eens 
Hamilton Fire.............5.-.0- 5 July 1 June 21 toJune 30 
ia ts ena 5 July DT ansavdiesenmeedamelll 
i ea Rs ee Ra S UTR Bloc isdieedsveen 
Miscellaneous, 
American Bell felephone.........| $3  |July 15/July 1toJuly 12 
SPE. ON cugiwistidn sddetieeves 5 Jnly 1June22teJune 30 
Wells, Fargo & Co. Express.......| 4 July 15 July ltoJuly 15 
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Lhe Bankers’ Gazette. 


[HP Dividends will Le found on the preceding page. 


The Money Market and Financial Situation.—The Bank 
statement of June 21 was decidedly good, showing a further 
gain of $3,033,575 in the surplus reserve. The amount of 
Clearing House certificates outstanding June 26 (exclusive of 
Metropolitan Bank) was only $3,310,000, of which only $1,8835,- 
000 were in actual use. 

There has not been a positively unfavorable event this week 
in the stock market, except the suspension of Matthew Mor- 
gan’s Sons on Tuesday and the small failure of Stout & Co. 
on Thursday. All the depression has been engineered on 
rumors, false and malicious reports of failures, by exciting 
the fears of weak holders, and by trading on the cumulative 
effect of the low prices already made. The depression in 
prices has been greater than at any previous time. The fact 
seems to be overlooked, however, that about three-fourths of 
all the active stocks have reached such low figures that there 
is little inducement to sell them short. The whole active list 
embraces only some twenty-five stocks, as shown in the fol- 
lowing table giving the highest and lowest prices made during 
the present year on each, and even a moderate pessimist might 





United States Bonds.—The transactions in Government 
bonds have been small the past week, and prices show a 
gradual weakening under the sharper demand for money and 
the necessity of realizing on good securities. The Treasury has 
issued the 129th call for bonds, embracing $10,000,000 of the 3 
per cents, to be redeemed on Aug. 1. The closing prices com- 
pared with a week ago show a decline of 1 per cent for the 
416s, 133 for the 4s and °¢ for the 3s. 

Lhe ciosing prices at the N. Y. Board have been as follows: 


























Interest} June | June} June; June | June | June 
Periods.) 21. | 23. 24. 25. 26. . 
BSRMES ERAS | pm Sots 
41ga,1891........ reg.|Q.-Mar.|*111 |#1105_*110 |*110%4 7411014) 11034 
414g5,1891.... .. coup.|Q.-Mar.| 110%.*1105g) 1103g,*11044)*11044 *110%4 
46, 19897 .00.-2<02. reg.|Q.-Jan. |*118%| 11753 *11749) 117%) 117% *117% 
48,1907... -. coup.|Q.-Jan. *119%, 118%,119 (*L19 “L1i8% *LISY 
38, option U.8....reg.|\Q.-Feb. |*10033! 100 |*100 | 100%*100 | 100 
68, cur’oy, °95....reg.(J. & J.|\*123 ‘*123 |*123 |*123 (|*123 i*123 
63, our’cy, ’96....reg.(J. & J.j*125 [*125 [4124 [4125 [125 [#125 
6s, our’cy, ’97....reg.|J. & J.|*i27 |*127 |*125 |*127 (4127 |*12 
Ga, cur’cy, ’98....reg.|J. & J.\*129 |*129 |*129 |*129 (#129 |*129 
6s,eur’cy. ’99.. .reg./J. & J.j*131 (*131 (*130 “1I3l (*131 (*13L 











* This is the price bid at the morning board; no sale was made. 


U. S. Sub-Treasury.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week : 






































say that at least eighteen of these stocks, at their lowest Balances. 
prices this week, offer little promise in selling them short. Date. Receipts. Payments. Coin. Ourrency. 
; a a - + $ b 
Highest & Lowest Prices in 1884.) Jrxng21..| 756,004 79] 1,569,079 91)122,233,620 58) 9,479,439 02 
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The money market was unsettled by the shifting of loans on 
stock collaterals and on Saturday and Monday high rates were 
made on call loans to stock brokers, the extreme prices reach- 
ing as high as 12 per cent per annum on Saturday and 18 per 
cent on Monday, since which time rates have been easier, only 
exceeding 5 per cent in exceptional cases. 

Rates for call loans during the week on stock and bond col- 
laterals have ranged at 1 to 18 per cent, and to-day at 2 to 4 
percent. Prime commercial paper is quoted at 514@6 per cent. 

The Bank of England weekly statement on Thursday showed 
an increase in specie of £389,000, and the percentage of reserve 
to liabilities was 467, the same as last week; the discount 
rate remains at 2 per cent. The Bank of France gained 
3,518,500 franes in gold and 1,280,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of June 21 showed an increase in surplus reserve of $3,033,575, 
the total surplus being $10,020,075, against $6,986,500 the pre- 
vious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks, 























| 1884. | Doffer’nces fr’m| _ 1883. 1882, 

| June 21. Previous Week.| June 23. June 24. 
Loans and dis. $293,052,700| Dec $2,820,500 $326,044,400 $318.716,800 
pecie ........ | 51,348,600! Inc. 2,661,200) 63,233,800) 58,957,600 
Cireulation...| 14,399,400\ Inc. 58,300) 15,799,2% 18,562,800 
Net deposits..| 280,698,100|/Dee. 413,500) 323,106,400) 304,491,000 
Legaltenders.| 28,846,000/Ine. 269,000) 26,525,700) 26,546,400 
Legal reserve’ $70,174,525, Dec. $103,375 $80,776,600 $76,122,750 
Reseive held. 80,194,600/Inc. 2,930,200) 89,759,500) 85,504,000 
Surplus.......| $10,020,075! Inc .83,033,575| $8,982,900] $9,381,250 





Exchange.—The decline in exchange noted in our last report 
was followed by still lower figures, and with a dull market 
rates became unsettled and very weak, the figures on actual 
business being sometimes much below posted rates, The heavy 
decline in securities and large demand for money here and the 
purchase of stocks for foreign account were reported as the 
principal causes for the lower prices for bills. 

The posted rates of leading bankers on Friday are as follows 
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June 27. Sixty Days| Demand, 
Prime bankers’ sterling bills on London............. 82 484 
PUTEEE ... ic cocaheublosocdeocnasevcacednevns 479% onan 
Documentary commercial .........cc0-ccccccccccceee Gsam | sessed 
i I pk i 2A EE A ERTIES, EE 52173 | 519% 
Amsterdam (guilders) ........ e*ree” ee eeeeereeneceraaeceuger 4018 4038 
Frankfort or Bremen (reichmarks).................. 943, 9472 











Railroad and Miscellaneous Stocks.—The condition of 
the stock market beggars description, and without any present 
or impending disaster, such a weakness from mere liquidation 
and bear attacks has hardly been seen before. Perhaps the 
most hopeful feature (provided no important failures are 
caused) is the very circumstance that the decline in prices is 
forced so rapidly. What might occur as the shrinkage of 
months of bad business and decreased railroad earnings, is 
brought about in a single week by the pressure on the market 
from the causes above indicated. If there was one quarter 
of the vitality behind certain stocks which exists in ordinary 
times, it might be thought that the present oversold conditions 
would place the shorts in a most dangerous position where 
prices might be jumped up 15 or 20 points in a day or two; 
but asit is there is little use in predicting anything about 
the course of prices, since the parties who in times past have 
usually supported their respective stocks now generally 
abandon them. The only stocks recently supported have been 
the two Gould specialties—Missouri Pacific and Western Union 
Telegraph—and Delaware Lackawanna & Western. 

Among the weakest stocks of the past few days have been 
the Vanderbilts, which have declined since the semi-annual 
statements issued on Wednesday, and the reduction of the Lake 
Shore quarterly dividend to 14 pee cent and the passing of 
the dividends on Michigan Central and Canada Southern. 

The Lackawanna report for the six months shows net earn- 
ings applicable to dividends of 4 20-100 per cent and its usual 
2 per cent quarterly dividend was declared. 

In the Gould stocks all attention is concentrated on the two 
above named, and the rest are allowed to go where they will. 
M. K. & T. sold to-day at 914, closing at 10; Texas & Pacific 
sold down to 514, closing at 614, 

In the Granger stocks both Northwest and St. Paul touched 
low prices to-day, Northwest closing at 82!g and St. 
Paul, after selling at 58'¢ in the morning, closing at 59!4. 
Neither of these stocks have had a vigorous support, and in the 
case of St. Paul the bears freely charge that when the President 
comes to New York it is a signal for weakness in the stock. 

The Northern Pacifics have been sold down on false rumors 
of financial wants, and probably on the report of the Senate 
Committee favoring the cancellation of the land grant on those 
lines not yet constructed, 

Erie has been weak on attacks made in the London newspa- 
pers and consequent sales for London account. 

Central Pacific was knocked off by reports sent from Cali- 
fornia, apparently false and sent for the purpose of damaging 
the company. 

To-day there are some indications of a better undertone and 
steadier feeling, although prices were weak in the last half 
hour of business, 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING JUNE 27 
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Oregon Re ‘teed & Nav.Co. 
Pulls EE RR ele SRE IEE 
( 





ut 

Wells, Fargo ere 

NACTIVE STOCKS, 
Atchison Toreca & Santa Fe. 
Chicago & Alton, pref 
Columbia & Greenville, pref. . 
Solumbus Chic. & Lud. Cen 
Danbury & Norwalk 
Dubuque & sivux City 
oe cee 
Jhio & Mississippi, pref. ...... 
Rensselaer «& Suratoga......... 
Texas a New (.rieans 


: 





ne ee ee 


“see eee eee eee 


HIGHEST AND LOWEST 


PRICES. 




















Wednesday, 


Thursday, 








Saturday, s pamags, | Tuesday, 
une Zi. | June z June v4. 
pt RR gel Mok. digi | 84 St 
seiteaioaike | 59 60 | 535 55 
4° 43%) 42% 47lo 41% 424) 
$2lo 34 $0. BZ 2d SOY! 
65 FPOly 84 h4 PHly HA 
351g 40 | 33% Bd! B3B% 354% 
rly §, 3 SS ». le 51g bly 
o O4 te te + 8... 
*() 9 | #=*6 ees 
125 125 |118% 122%*118 120 
108 1i1 | 107% 1 09% 108 by 1 il 
G23, 6732) HO, Oh sy 58g 625, 
10L 10) | fs look v7 LOL’® 
85%. BO! Silg 87% a6 
120 122% 117 120 li 74 118% 
“aes | os " os tee | 
gh gy ‘ 
“90 4 23 1, | ov 20 20% 20% 
ae des aah Siena 24% Y5h; 24 24's 
“61 87 82% 86 e2ln SSL 
3D 39 39 35 “4 ly i+ 
13 EN eee ee 254 1254, 
V4, 105 w he 1014; 10:44 106 
9 U4 6% By 6% Tk 
4% 4's 3% «64 *3% 864 
$34 6% 64 6% } 6 
"A449 5! “4% 5) “44 5% 
420 | ae Flo 30 
113% 116 ‘iyo 114% J11 113 
Suebed bacee 80 75% TS 
9 Q "Bly 10 v a 
T%e 734) oon. ce oe -s *6% 8 
73% Ti%g) 71 7Tilgi Tl 744, 
67*4 G7'y} 4 66%) 6 65 
26% 29 23 26%) 22% 25 
o4 54 48 50 5O 50 
.. eee v0 90 vO v0 
Ncninees a... eames maous 55 55 
ATSB AS Se FP 15 15 
25 251g) 25d SD - 3 eesctes 
eines aac: 2 Ae FS 
61 64 62% 62%| *61 ..... 
REARS EYE ‘ 34 34 
*8 10 lg Ah Pee 
|) eae 1773 17%) 17% 17% 
12% 12%) 1ll% ize 10% 114 
=" 10v v: 95 v2 v4 4, 
*116 120 {117 117 |*116 119 
37 e@eccse Ovrcoe 35 4d 
973%, 1005) V6 98g) YOY Ys 
6 6 6 by db» 
ll 1l lilt) 10% 10S 
105 130. |*105 130 145 115 
4 85 84 84 tHlg #5 
13%y 18%) «012% (135) 12% 13% 
0 $1 30 30 23 238 
nn dino 9 V%, 3 3 
Bae * RUE: f.ccaseo —— I ee 
84 7% 8 7% 8% 
somedd sagnuell eeeeds éadane *3 5 
< bd cote dtbinn wéntine *3 12 
eieiese-eieialad ealhdhads imiedne 25 26 
18 1914; 17% 18%) 17% 138 
4244 44%) 40% 43%) 41% 437% 
1%, 1% 1% 1%) 1% 1% 
17 18 17% 175) 16 17 
0 l 9% 10% 9g By 
*§% 73 7 7% T% 
225% 24 22 2233; 225 23% 
125 1238 5 i Seer e eT Segenkh samae 
satel titi cA vaescalatami adalat o 37 
16 16 Shine betes 13 13% 
3% #4 3% «#34 Sy B% 
20 | ete EIN TRE, Spree eI 
13 BZ tg\*...00 1S *12 13 
ne 36 SC|* re 30 3u 
"oD ésecs se esaces 70 76 
R4 85 S21g 834! SZ 83 
planne ooo oefee ‘. Se 
7% 68 7% Ty T32 8% 
34% 37%) 34 30%) Sb% Su% 
5y 6 5 Pr) 5 Fa) 
12% 12% 11 12%} lus 114 
picieie ahaded ee: Pee view dae tis 
ne 4 “7 v 
Ply Oly! 89 20%) YL UL% 
manke smatedl _ ere atten 
dentate seatetl Wehhee 6iane 104% 104 
7 l 65% 67 66 OT % 
36 38 355g 438 SU% BB%, 
44 96%) Y4 95 Vt Yo 
*3% 5 “3% «5 “3% fly 
*20 23 21 21 *20 26 
54 538 51 547%) 5U%y 52% 
*129 131 #(*127 #%&331 (*128 #132 
SY ®9 838 8k) #7 87 
*438 50 47% 47%) 4748 47's 
1 100 99 105 102 1vZ 
dctind tbo 62 62 geet wenn 
66 3S eae 617%, 617, 














June 209, June 2b. 
2 Ry ROR 
4: 233 43%) 42 42h 
ol $i) 25d oUly 
=, slg §5lq AG 
35 365) 33% 34% 
6 6 6 6 
*lllg 13 | 10% 10% 
RM ocedas *6 Y 
1ZOlk, 12144) 120 120 
109%, 11134) 107% 1094, 
(04g 6334) 481g GL 
$9 ts 100 100) «100 
S5 ky 5 ly, Bo5g 5%, 
119 él lis+g lly 
loud +4 ly) 103% 105 
7 7 6% 6% 
*i8 21 *18 2u 
25 25 21% 23 
3 85 82 bz 
343, 443) 29% BL 
ft > ae 
lui 1g 10744) 10: ae 107 5. 
vi BL 7g 
35g 35, sat 3a 
tly Gy! *Hy T% 
*20 32 bateirtings ak 
“4' 5%) *4%y OX 
sia 30 20 20 
1123%,114 1104 112% 
9 9, 9 = 
"7 s «7 
72%, Td 71 72%, 
*635' 67 64 65 
24lg 255| Zolg 2d 
51 51 *50 53 
Mangoes a errr 92 
. suvcs 50 5V 
64 65 o38% 64 
*8 9% 8% oS 
“ls 21 7% 17% 
11% Ivey 1l*S Li 
92y% 94%) Y24— VSS 
i dee *6 3 
*116 118 O inins 119 
*34 3U 32 
965, 98 U6 V6%, 
6 6 d4g 5 
10% 10 lu 10 
105 13u |*105 130 
55 85 b3 oS 
13% 13%, 1z% 13 
23 at 2 tudéke wocet 
a 8 7% 7%, 
3 > E stakes boheme 
*3 BB'd cicedes esac 
17 18tei 14% 17% 
4i4, 44%) S7'n 41% 
] 7 i i, 1% li, 
*16 16%; 1548 17 
7 7. |b ecnece weenne 
7% 1vO Oy B% 
«7 tal *7 38 
23% 23%) 22% 23 
hi Pha AS S. 12 12 
3% 353 3 345 
er ORS: 2U0 20 
ll7%y 11%) ll% ll® 
Zitn 274 aati gh aheetpes 
76 jo 75 Ts 
Gelptteic Bob « ov 3U 
835% S835) SU $3 
75, 8) 7 3 
bite BOY) Sl% 3a 
5 by 44% 44 
1i% iz v li, 
aren 9 7% 67% 
JZ Us 91 Pi» 
62 66 60% 65% 
Se 40%) BS BV, 
Yolyg Y74g) YOlu Yo 
"3 3) *5% 45 
2u 20 2u0 20 
5l% 53%) SL 2% 
*126 130 (|*126 130 
a7 su S74 &D 
4 40) 47 474 
"100 luvud |*10U0 105 
638 Be RR ee 


reer eee eee 





Friday, 
June 27 


Se ee 





neers eee eee 


55 ly 


3 5% 
11% 


S2y 4% 
lij4y1lls 
103 a0S 

“7 


*17 21 
ye 4 ly 73 
803, BZ 
25 23, 


eer ee eee eee 


eee ee eee eee 


ree ee eee ee 


ere eee ee eee 
“eee eee eee 


eee ee eee 


eer www ee 


reece 


eee ee eeee 
“see ee ee eee 
ee eee 
-eeeee fe eee 
~<e0e* en eee~ 
eee eeeee 
-eeeee seeee 
“see es eeeee 
eeeeee teen 


a ne a 
































, AND SINCE JAN. Ms 1884. 


For Full 
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100} 62 June2s%! 80% Tan. 7!]} 7RY 
sistas i142 Junel3jl5z Feb. 16)/140 
seneuen 33. «Feb. 11) 33) Feb. 11}} 31 
eenese 1 Feb. 14 2 Jun. 17 Il 
= 50 Jan. 21} 50 Jan. 21)|} 50 
483} 6043 June27} 8Z Mar. 1}; 77 
bani 137. Apr. 12/145 Mar. 41/133 
seese 45 May ls! 90 Jan. 9/| 96 
a 138 June !s8/l464 aoe. 183 | 1394 
bier: W2y May 3] 98) Feb 11 
sseus W2y eam. BIS Mar 21/187 
vinmedilh 121) May 1)122% Mar. 2-jjll3 
meidiniin 9 June #15 Fret. Ii} 10 
fete JwApr. 14) lYUyg dan. 3) ) 
saasinia 264 Feb. 19 264 Feb. 1/260 
pape eat 24% Jan. 2! 481 Apr. sel vy uy 
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High 
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rATE BONDS 
SECURITIES. Bid. | Ask. | SECURITIES. | "Bid. | Ask. | _ SKCU RITILES. | Bid. | Ask. | SECU RITIES. Bid. | Ask, 
i all a eee ee — 
Alabama—Class A, 1906.| *82 [...... iL»isiana—**s °om8., 914) GO % oduwes UN . Carolin: ate cannes eae 
Claas B, 5a, 19006........] -.c-- ae | Ex-matured conpon. -| SA, Se nH re bonis, | | 3D 2a). 20s || Os, HOW Series, ivia. BP ticecs - 
ee Te, Pe... cased ewcetilebccse |Missouri—6s, 1836. --| 195 |......|} Special tax. all c li Soah. a ere mip mise, 3-4-5-6s, igiz| 41 | 42 
6a, 10-208, 1900. ....... an callie . ba. due 1889 or 1890.2 - 3 -{] De WiLec eee K.| otis TP ae } Vir iii Oe. - ca ddeck waeebetninbinl “ 
Arkansas—45s, funded... JT'g 1245 Asyltmor Univ..due’92 liz oer Ce EE ek eacekotennaes | Sees oalicasen 
Ta, L. Rock & Ft. S. iaa.| ......).-.-2. Funding, 1894-95 ...... RE. hensbe | 6s, 1919.. adie’ as +103 106 1 6s, consol. bunds .......] ----. Se indin 
ae _— & > Rock ~ apedsaloameae Hannibal & st. Jo.,'86.' 103 | .... hio—ts, (Sepia, “sire 105 |} 16s, ex-matured coupon.} ......!...cc. 
PB & NO. > ..--| |New York— 6s, rex., 18387 wage | osnee Seuth Carolina— 7 | 6s, consol., 2d series....‘ ...... ite: e 
7s. Miss. }. & "R. R. RR. oe ee 6a loan, 1891........... | eccece lneenen 6s, Act Mar. 25, 1869? | | i Maal Uwe Looncue 
7e, Arkansas Ceni. RR.) ......!.....- 6a, loan, 1802 ...........| gliauae non- fundable, "1888.$] *****]" | District of Columbia— 
Georgia—6s, 1886......... ‘ a es Ss BE abd ooo cacoe ree eee Brown consol’n 63, 1893 ......!.----- | S-GG0, TOSS. ....ccccccece # cones} 112 
= SSE gee eS N. Carolina—6s, o14,3.81 | 274'......) Tennessee—és, old, 1892-8) 35 36 | ee Jonoees 
Ma, gold, IRM) _.... ; we!) Funding aet. IRBB6-1RG3 F100 1. 1 Ba, new, 1892-2. 1900 | 33 J..../l Banding 5s, 1899... ~ -ss2e) eecese 
BR LEL FECA BONDS, 
SECURITIES. | Bid. | Ask. || SECURITIES. | Bid. | Ask. SECURITIES | Bia. | Ask. SECURITIES. ' Bad. | Ask, 
1! Del. L. & WwW. 7% oo "ai— | | Marietta & Cin, —lst, L hesedele bewea Penn, RR. —(" ontinued— 
Railread Bonds. | t} Bonds, 78, 110) .......) --00ee tecceee Me tropotit’ nk: 1.— lst, "1008 1UU4y) ii  *. oe | aR: "136 waciein 
|| 7sof 1871, 1901 ie! Tat Penn [ve wceee ape | Sup eaaeiepaaiies pteiiiaas Ds i} P.FEW.&C, 3a, 7s, 1912 » i304 131 
(Stock Exchange Prices.) | {|} _ Ist, consol. ™ Yes 3 2] orere ‘122 Mex. ¢ ent. Bs 78, 1911. | 29 3B (| Clev.& Pitts. ee Oe 1 eae ae s 
I . Lack.& W.—lst, 63) o cece: Li74s Mich.Cent.—C yoy mre, 1902) ......{/123% 4th,s.fa..68,180z....... +109. es 
Ala. Centrai—l1st, 6s, BOONE Siii dl apande {| Construe ~ an , o8, 1923. eevese YS |; Consol. 5s, 1902. .....-... levee} | St. L.V ce T.H. —Ilst,g., 7s onscdoloe ioae 
Aller” Cen Cems —Ist, 88, BOBS) <ccesaies cece! Del. & Hud. Canal—Ist, 7s sata B54" cence i % aie gee alee Ban iene | "Sh SS Rh Pe S- caee 
Atch 8, 1920 ..----)------ i Mich woedinisnensinucs *116 |..----|| Coupon, Se, 1931........) OL Sceee (100 || 2d, guar., 78, 1898 ....) ------}--ce0 ° 
Sinking fund, 6 Ga" ‘T911. ee eee Ist. ext. -» 48, I891........ U3 leeee*-|! Registered, 5s, 1931....!*------ (LUV, | Pitts. Bike B.—Ist, bs, 1ati eccceel. oases 
tl. & Pac. —Ist, ba, 1910.! 50 70 Coupon, 7s, 1894........ | 115%'..... ||. Jack. Lan. &Sag. —bs,'91. pew -foneeeet BR tome W.& Og.—l1st, 73,91 srsee]e- see 
Balt.& O.—1st, is, Prk. Br.) 115 | -..... Registered, 7s, 1894...) 115% ..-..-) Milw. & No.—Ist, Ue, i910) seereeiseeee-|| Con., Ist, ext., 58, 1922.| 6449 67 
Bost. Hartf. « K.—Ist, 73 +----- , 18 ist, Pa. Div., ep., 78, 1917) .......13 st, Gs, 1884-1913 ......) +. eee[eseese! | Roch.& Pitt.—1st, 6s, 1921) -;----/106 
RINE, oo dcccdocdcesl «btes lescee Ist, Pa. Div. »reg., 1917.; 123 |...... | Mil. L.S.& W .—Ist, ‘6s, 1921) 95 99% Consol., Ist, 6s, 1922... 8 To becanee 
Bur. C. Rap.& No.— 1st, 58 -.---- | 97 Alb. & Susq.—Ist, 7s...{ lil) |.....-) Minn.& St.L. —1st,7 ,78,1927; 114°... .. || Rich.& Alleg.—1st,7s, 1936) 55 
Minn.&st.L.— 1st, 75,2u. *3Z5 j...0.  *. 2 eae | lul% 104 +4 Ext.—Ilst, 7s, 1909° ------ 115 | | Rich.& Danv.—Cons. 3-63 , seen 96 
Ia. City. West.—Ist, 7s ------ Riders lst.cons., guar.7s,1906) ------ eee 1h ee ek ecccne|occece! | Debenture 6s, 1927 ..... | *------ 45 
C.Rap. I. F.& N.—1st, ” sense [-se0-- Registered... ........ 1144 11549) S'thw. Ext.—Ist, 78,1910) ------/------)) ATL&C h.—1st, pf., 78, VT) --eeee]. ceece 
o'er. es lst, cons., gu.. 6s, 1906) caccesleccose|] Pan, Ext.—leat, Ga, 1921.) --..-.]:.-. — H] Incomes, 7 pepe ght FRB asa pretros ° 
Buff. N.Y. & Phil. —Ist, és cones 90 Registered. . oe ccee eeeeee| | Mo.K.& T —Gen’ 1,63,1920) ------ | 53 Scioto Val. —Ist, cons., 73. . seeeee cccce 
General, Os, 124 ....... | ecwceelesccce Rens. & sar —Ist, cP» ie weet General, 1920........ ocesee] 4732) St. L. & pn Mt.—Ist, 73," ances 112 
Can. So. sist, int. guar. 58, 95 |-.-... Ist, reg., 7s, 1921 ..... *128 |...... | Cons. 7s, "1904- «as I = 2. 2/)8 & Ss — | *eeetegeton v0 
2d, 5s, 1 FNP ERAS | (9 |'Denv.c& Rio “" ist 1900) ----../ YO | Cons. 2d, income, dil, ----| 43 Arkansas Br’ch—1st, is eceece LOL 
Reg., 5s, "131 Bo ..2 2.222 n| coceeelaceee: ‘| 1st, consol. 78, 1910....| 41%) 43 | H.& Cent. Mo.—Ist, 90) ----.. oo | Cairo & Fulton—Ist, 7s *.----- 02 
Central lowa—1st, 7s ‘99 beeen 100 | Den.So.Pk.& + —Ist, 7s) id | Bo Mobile & hie New 6s..| 104 1g ...... Cairo Ark. & T. —1st, as 103 er 
East. Div.—1st, &s, ioe, F cccce | 72% Den.& RioG.West.--ist,is) 25 23 | Collater’] trust, Gs, 1892; 95 |.-...-. Gen'lr’y & 1. gr., 5s, 19: $1) 54% 59 
Ml. Div.—Ist, 6s, 1912. Jocvecs Det. Mack. Marq.—1st, 68," oeseeet Vila) Ist. kxtension, 68,1927) ------|------||St.L.Alton & T.H. —Ist.7s| 110 |..... ° 
Char. Col. & Aug. dl st, 73 103° Cue Land grant, 34s, S.A...| ------ lessee |‘ Morgan’s La.& T.—1st, 6s',------!---- 2d, pref., 78, 1894 ....... | ---00- 109% 
Ches.& O.—Pur. money fd.) 1024 ...... | E.T.Va.&Ga.—1st,73,1900 - (115 | Nash.Chat.t St.L.—1st,’ 78 "+--+. 118%|| 2d, income, 7a, 1894 . 5. | *99 |101 
68, gold, series A,1908.; 91 |-.-..-|| Ist, cons., 58, 1430 ...... ‘s} SI%s| 2a, Ga, 1901.............. | ~~ a+ |ocnene| Bellev.& So. Til.—1st, 8s! ------ oie 
6s, gold, series B,1908.| 73 | 80 || Divisional 5s, 1930. 2 34! ------ || N. Y. Central—6s, 1887.../ 103 |... -.. St.P.Minn.& Man.—1st,7 . ,b1U Ma)... 
6s, eaters 1918 ...... | 26%! 30 | Eliz.cC.&N.—S.f.,deb.,c.,68| ------|----+- | Deb. certs., ext’d 5s... -| ~-- .. 102 2d, Ga, 1909.............6) *°2"2 108 
Mortgage 6 8, 1e)1 Rs aa ae loseoss ft Be Mas ncac<sscagal *S see. }- ss --!| N.Y.C.d H.—ist, ep., 73 130 (131 Dakota Ext.- 6s, 1910.-| 5 56 {110 
8.0.4 wm MM. SBHa...| ---ccel----- |Eliz.Lex.& Big hes 6 84%) Pe ae ee ee See 1st, consol., 6s, 1933....' 1 103% 
Chicago & ‘Alton—1st, Fe.i*21B. {.2.0. ‘Erie—\st, extended, 7s . | 12k (121%) Hud.Riv. —78,2d, 8.f.,'83 "202%... 1st. cons., 6s, reg., 1934.) ---++-|--s00 ° 
Sinking fund, 6s, 1903..| 116% -..... 2d, extended, 58, 1919 _.! 110 }......! Harlem—l1st, 7s, coup.. .| 180 F nan Min’s Un.—lIst, 68, 1922! ------ esode 
La. e, me. Riv.—ist, 7s.; 114 |..-.-.. 3d, extended, 4 ‘vs, 1993 *1U3 |... | . 78. reg., 1900 .._.. | 129 ||St. P. & Dul.—lst, Sa, 1931 | oceccelecece 
Ey 1M, BODO. oo cccccccss ls ...-|| 4th, extended, 5s, 1920.| ------]--- 23:||N.Y. Elev’d—1st, 78, 1906; 1264, ---.-. | So. Car. Ry ist, 6 3, 1920) ------ 103 
St. L. Jack. & Chic.—lst,“216_ |....-. 5th, , { eer 1052 'N.Y.P.& O.—Pr.l’n, 6s, "95! ------ tro3- BA, Ga, T1931... cnccccccécc] seccecfeces ee 
let, guar. agi sah "04 ils ocesee lst, cons., gold, 7s, 1920, _biv 11Z |IN. ay tag = n= aha | eecece Oo || Shenand’ hv. “3st 78,1909; 108 |...... 
2a, (360), 7s, 1898.....| -..-..|------ 1st, cons., fa coup., 73. .\"----+- 1i2 || Trust Co. sees - =p .--| 36%2)|_ General, 6s, ee ee pnt 
2d, guar. (1 Bs). Te, "98) ---0--|---e-- Reorg. 1st lien, bs, 1908) ee Peer N.Y. &. N. Engl’d—1st, 7s) 99 |------ Tex.Cen. —Ist, 8. ne 78,1909, 92 97% 
Miss. K R.Br'ge—1st, s. $.GB) 206 .20]-scce- Long Dock "nds, 7s, '93)*------ 118 BOAR, BBD irccdectcccect teseeelo sss lst mort., 78, 1911 ...... Y24g/..... . 
C.B.& Q.—Consol.78, 1903; 125 (127 Buft.N.Y.& Ee ist 1916 oeeece|e-s--- N.Y.C.&St. L.--1at,6s,1 921} 90 | 91 ol. Del. & Burl. Me n,68} -----./- coves 
58, sinking fund EEE cs vhnaecda tence N.Y. L.E.&w. ~-New2d 6 seeees [eeeee- Ry Ly RE 45 |{...... 1st, Dart. Div., 1910) ------ ecccce 
5s, debentures, 1913..._| 89 «none. Collat’l trust,6s, 1922.) ------'------ Y.W.Sh:& Buff.—Cp.,5s) ----- 40 Ist, Ter’l trust, Gs, 1910) ----+- +sses0 
Is. Div.—s. fd., 5s, 1919 *.-----|! 06 ‘| Buff. S.W.—M. 63, 1908 ececeelennee- Registered, 5s, 193 oeeeee|+5----|/TOX .& N.O. —1st, 7s, 1905) ------ ocosce 
Sinking fund, 48,1919) ‘85 86 | Ev. & T. H.—I1st, cons., 6s *------| 9642 |N.Y.Susq.& West. Gt, G6) «<--s. 13 Sabine Div.--1st. 6a, L912) -----.]- «-s00 
Denver viv.—4s, 2..) -.----| 90 || Mt. Vern’n—l1st, 6a, 1923} <--..-'.--..- Debenture, 68, 1897... .. ed ee Va. Mid.—M. inc., 6s, 1927} -;----| 60 
Plain 48, 1921........... 1 9T@ lecccee ‘FI’'te P.Marq.—M.6s8, 1920 iiss too Midland of N.J.—1st, 63' 79 |.----- Wab.St.L.& Pac.—Gen’1 6s} 33%!'....06 
C.R.1.& P.—ts, ep., 1917. *126 ‘128 | Gal. Har.& S.Ant. — let, 6a *---.-. 6 ||N.Y.N.H.&H.—Ist, re.» as *103 |...... Chic. Div.—da, 1910..... D |----00 
NS: aE, PES (127 ££ @ =a: PE: 102 Nevada Central—Ist, 6s..| ------|------ av. Div.—Ga, 1910.....] ----.-]---.- ‘ 
Keok. & Des M.—Ist, 5s *---... ‘108 | ex. & Pac.—1st, 58 OL ig -..... N,Pac.— G.1gr., let, ¢p., 63, 99 | 99%)! ToLP.ew. ~ 1st, 78,1917) ------ 88% 
Central of N.J.—1st, 1390 i 3% 114%9) 2d, 6s, 1981... ceccceleceses Registered, 6s, 1921.._.| --....|-----. Iowa Div.—ts, 1921.....| ------ osccee 
Istcousol.assented,1399 102 (103 | GrnBayW. &St.P.—lst,6s) ------|.----- N.O. Pac.—1st, 68, g.. 1920) 48 |....- Ind’ polis Div. or 1921) ------ sse00 
onv., assented, 78, 1902 *1U344'...... | Gulf CoL& 8. Fo 7a, 1909, 108 110 || Norf. ew. —Gen'l, 68,1931! ------|.----. Detroit Div.—Gs, 1921 _.| ----.-|..--0« 
Adjustment, 78, lt 03. .| ecceee OG ft 20, Gu, 10BD .......cccecc] sees |-- ~~. _New Riv er—Ist, 68,1932) *95 fo... we le Div.—-5a, 1931 ....| ------ 
Conv. debent. 68,1908..; 60 | 30 | Hann. & St eA s.—8s,conv. _ 103%4'| No. Railway (Cal.)—1st, 63) 107%'...... Wa —Mort. 78, 1909)*------ 
Leh.& W.B.—Con.g’das,! ------ 877% | Consol. 68, 1911......... 111 "|/Ohio& Miss.—Consol. s.fd.| ------ 115 Tol. ¢  W. —Ilst, ext., 78| -.---- agence 
Am.D’ké& Imp.—5s,1921) ------ $38 | Houston & Texas Cent.— Consolidated 7s, 1898 15 1st, St. L. Div., 73, 39, *70 | 85 
Chic. ail. & St. Paul— > 2 epee 1074 110 2d consolidated 7s 1911 100 — cence 2d. ext.. 78, 1893......| ----- 75 
9 "4 & aareree 126 (128 1st, Western Div.. 7s - _*104 105 || 1st, Springfield Div., {103 Equipm’t bas, 73, BB.) cxveces coguen 
o, "7 3-16, P.D., 1898...) 116 |..... lst, Waco & No., 7s..... 1 |---e-- Ohio Central—1st, 68.1920) was” 45 Consol. conv., 78, 1907) ----..| 52 
Ist, 78, $ g.. R.D., 1902. *...--- 12743|| 2d, consol., maine line. 88) ------)------ 1st, Term’! Tr., 68, 1920) ------|------ Gt. West’n—Ist, 78, '88) ------ oy 
ist, LaC. Div., 78, 1893.| 110 |......|| 2d, Waco & No., 88,1915) ------ leteees lst, Min’! Div., és, 1921; -.--.-|-.-.-- 2d, 78, 1893. .........| ---+++ 75 
et, I. & M., 7a, 1897 ...| .--.-. ll¥ General, a. 8 dewocn' deine ‘Ohio So.—Ist, 68,1921 . *75° | 77 .& Tol.—l1st, 78, 1890} ------ cecece 
st, I. & D., 7a, 1899.. eee oust. E.& W.Tex. —lgt,7s,*------ | YY | Oreg’n& Cal.—Ist 68,1921) ccccce}-- os: Han.& Naples—ist, 7s| ------ occcce 
st, C. & M., 73, 19 / 125 130 Ne eeseas leceees Or. Transe’l—6s,’82- “" Oo necs 68 1g) & So.la.—1st,ex.,Gs)_------ oscces 
Consol. Ge, 1905......... r= 117 %9\ | Illinois Central Oregon Imp. Co.—Ist, 63.) ------ 57 St.L.K.C.&N.—H.e.,78,*------ 92% 
Se eee | 10049 ...... Springfield Div.—Cp. 6s.' <-----)------ Oreg’n RR.& Nav. pa Sal 103%) .----. Omaha Div.—lst, 7s| ------ 85 
1 st, 78, I.& D.Ext., 1908 *------ 119 iddle Div.—Reg., 58...| 103 |------ ‘Panama—sS.f., sub.68,1910) ------ lowes Clar’da Br.—6s, 1919] «-----|.-+-+ : 
Ist, S.W. Div., 6s, 1909! ...... 10749'| C.st.L.& N.O.—Ten.1.,78| ------ (teense Peoria Dec. & Ev.—Ist, 6s *-----. 100 St.Chas. Bge.—ist. 68) ~~. +6 cecece 
let, 58, LaC.& Dav.,1919) ...... .----- lat, consol., 78, 1897 ..| ------ [--+-- | Evans.Div.—1st,6s, 1920 * or | 95 No. Missouri—1st, 7s.;*108 (110 
1st.S.Minn. Div. G81 910 pareinand 109 TW, BE son ncccenanal *age+rlacnace Peoria & Pek.U’n—lst, 6s,*---- -(104 || West.Un.Tel.—1900,coup.| ..-.-- 105 
st, H. & D. 1 secede 1i9 Gold, 5s, 1951 ......... 94 105 | Pacific Railroads— ora, 2 *9GS . beccone 
Chic. & Pac. Die’ 6s, 1910. Seccee 114 Dub. g - C.—2d Div., 78’. ------/------ Central Pac.—G., 68.....| ------ 1109 ||N.W. Telegraph—7s, 1904; ------|---- ee 
1st,Chic. P.W..5s, 1921) 93 | #4 Ced « Minn.—Ist, 7s *------ ‘115 San Joaquin Br. i... 97 neeeed Mut.Un.Tel.--S.fd,6s,1911) ----.- 60 
Min’) Pt. Div., 5s, 1910.| i dusnae ) 93 | Ind. ay kw. —lst pref., 7s: entpeoltan eee Cal. & Oregon—\st, ER BOSE ‘Spring Val. W.W.—I1st,6s) ------ o-e0e 
C.& L.Sup. Div., 58, 1921) ...... oor -5-68, 1909......... | cecce 75 State Aid bds., 7s, "4; - tae oo -- 
Wis. Min.Div..58,1921| 85 | 90 || 2d,'4-5-68,1909......_...|.------ 55 Lous grant bonds, 6s. | 96 | 97 
Chic. « Northwest.— | Eastern Div., 6s, 1921..)*----.- 55 . Pac.—Bonids, 6s) -.---. 103 INCOME BONDS. 
Sink. fund, 7s, 14385... .. ~ oo Indianap.D. & Spr. "1st, 7s! ot cee vO So. Smo of Cal.—lst.6a' 95 |-.....- 
Consol. bonds, 7a, 1915.;*126 (127 |i 2d, Ge, IOL1.............. andevelscesee So.Pac.of Ariz’a—lst, 6s *94 cecces (Interest payable if earned.) 
x tgnaion bonds, 7s, "85; a, ee Int.&Gt.No. z st, 6s, gold) _ 107 So. Pac.of N.Mex.--Ist, 6s. *Hslg ...... 
A eae * PRR | Coupon, 6s, 1909........| - ---- 1 Union Pacific—1st, 6s ..| 1062 106% |Alleg’ny Cent.—Ine., 1912) .---.-|--..s ° 
Coupon, gold, 7s, 1902. ‘i 12148122 | Kent’ky Cent.—M. 6s, isii| Sassveheceses Land grants, 78, ’87- -89 —_ 107 |\|Atlh & Pac.—Ine., 1910.. Sy D% 
Regist’d, gold, 78, 1802 --. 112 Lake Shore— Sinking funds, ks, ’93. 2 lvl |/Central of N. J.—1908 ....| --..-.|..... . 
Sinking funnel, bis, 1929... “116 ‘lll M.S. & N.I., 8. f.. 7s . ie te. Bas. 268 éeanenicecons Cent. la.—Coup. deb. certs.) ------|-.--- ° 
Sink. fund, 6s, 192%), 6 eceess 112 || Cleve. & Tol. —Sink’g fd. 104 |...... Collateral Trust, st GR ecenee oe ae ee (8) -+-+--]- 220. ° 
Sinking fund, 'bs,1929.., 97 | 994, New bonds, 78, 1886../‘102 |..--.. do 58, 1907! ------ '......|/Chic. & E. in —Ene. SOUT sasecshescin ° 
Sink. fund, ds, 1929, re | 96 |...... Cleve. P. & Ash.—7s....{"110 |....-. Kans. Pac.—Iist, 6s, 95 ------J05 ||DesM.& Ft.D.—Ist, ine. 8) osceeel- cecce 
Sink’g fd. deb., 58, 19 35 91 92 Buff. & E +o ~~ bds . “EIS fecceee lat, 6s, 1896 ......... 95 (100 oe Mack. & Marq. we RGA concsclegnes ° 
Eacanaba & L.S.—Ist,6s ----..|------ Kel. & W. Pigeon—Ist..| -----.|------ Denv. Div.6s,as'd,’99| 93 |.... .||E.T.V.&Ga.—Inc.,6s, 1931 124) 1548 
Des M..« Min’ap.—1st,7s) -.....|...... M. &T—ist, 7s. 1906 eeccccpocces. lst, consol., bs. 1919; 68 | 70 |\Elizab. C. & Nor.—2d, ine.) ------}.--.. e 
Towa Midland—lIst, ss..) ..-...|.-.... Lake Shore—Div. bonds) 320 |... C.Br.U.P.—F.¢., 78,95! ---0--!+2s ---||Gr.BayW.& St.P.—2d,ine,| -----.}- se-00 
Peninsula—] st, conv. 7s "238 - {.---<- Consol., coup., Ist, 78.) 125 }-..---. At.C.€ P. ist, 63,1905 *.---.. 85 ||Ind. Bl. & W.—Inc., 1919, ----..].---- ° 
Chic.& Milw’kee—Ist.78 120 (125 Consol., reg.. ist, 78...| ------|.-.---- At.J.Co.& W.—lst, eee ----|| Consol, inc., 6s, 1921...) --.--. océet 
Win.& at. . —Ilst. 78, ‘87) Be facctn: Consol., coup., 2d ‘8. wees. 120 Oreg. Short L.— Ist bs! eccvee 69 ty! | Ind’sDec.& Spr’d—2d,ine.| ......}--... . 
wait Peer Pre ee Consol., reg., 24, ~*116 118 t. So.—Gen., 78, 1909| .--...|....-- Trust Co. certificates... | ...-.. sodeds 
il.& Mad. —Ilst,60,1905| ......|...... ‘Long Isl. RR. —ist 78 a8), $esecu 118 Exten., Ist, 78, 1909 *....-- 97 ||Leh. & Wilkesb, Coal—’8$) ..-...|..... ° 
ot C.& Ind’s—1st,7 NEE etaeald, Baciieat | 1st, consol., 5s, 1st. jewewe v1 Mo. Pac. —ist,cons., 6s.| 92 |......||Lake E.& W.—Inc.,78,'99, 10 |..... 
DT, ME 2. own nel eodsacieseds. ‘Louis. West.—1st, 68......| -..-..]--..-. Sd, 7a, 1906. ........... r- 100 sand’ky Div.—ine.,1920; ..----|- cecse 
Consol. sink. fd., 78,1914) .---..|..-.- Louisville & Nashville. Pac. of Mo.—I1st, 6s.. 308 103 ||Laf.Bl.&Mun.--Inc.,78,'99, *10 [...... 
General consol., 6s. 1934 *...... 107 CONGR. FB ccccccesl esewse 116 , 103 |/Mil. L. Sh.& W.—Incomes} -.....}. eongia 
C.8t.P.M.& O.—Consol. 6s ...... 105 Cecilian Br’ch—7s, 1907) -----. 03 St.L.d& S.F.—2d, 6s, A\ #90 esecee Mob.& O.—1st,prf., deben.| ---.-.- 
C.S8t.P& M.—I1st,tis, 1918 ..... ll N.O. — ae 63,1930, spaeee 75 3-68, Class C, 1906 ....|*...--- 89 2d, pref., debentures....| -..--- cosee® 
ay Sy tame 6s, 1930.! - Se 7 Gh, Bec caccescdcel cpegechoesets 3-6s, Class B, 1906 ....|"...... 90 ’ pref. debentures....) .---.-- ccccel 
P.& S.C.—I1st,68,1919 114 [115 H.& N. es 68, 1919) *95 |...... 1st, 68, Perce C. & O.| ......|------ 4th, pret., debentures ..| ...... oscese 
Chis. & FE.) xv af. yO eee 100 yas! 6s, dete ab apna 75 Equi pees, FO, BBB...) «cece. foccces N.Y. Lake E. & W.—Inec "age osanbe 
Chic.St.L.4 P.—Ist,con.ds_ ...... 92 Pensacola Div. —G6a,1920: ....../...... Gen’! mort., 68. 1931.., ......].----- N.Y.P.& O.—1st,ine.ac.,78) ..--.-}. ‘neath 
Chic. & Atl. ist, i.  wacchiinedess . Div.—lst, 68, 1921) ..... 94 So. Pac. of Mo. —Ist, 6s *103 |...... Ohio Cent.—I ncome, 1920 @ Retest 
 ¢ SSPE PRR PP =e 4 coyeeeeegee euaeR Byte Tex.& Pac.—1st, 68,1905) Y5 |.-..-.-. Min’! Div.—Inc.,78,1921) ..-.--|---.0«8 
Chic.c W. Ind: Ee. Ge scsacaletiucs Nashv. & Dec.—iat. 7s.|*....- 115 Consol., 6s, 1905 ...... ,»§ A Ohio So.—2d inc., bs, 19Z1) 1s j...cce 
Gen’l mort., Ga, 1032....| ......|..... S.& N.Ala.—S.f.,68,1910] ......|.....- Income « id. gr.,reg..| 30% 32% Ogdens.& L.C. —Inc.. 1920} .....- sccuse 
Oel.& Green. ae Renin seston Leban'n- Knox—t BD, BORE <bcee fewecs. lst, Rio G.Div. 68,1930 3544) 38% PeoriaD.f&Ev.—Lue., 1920, *10 —— 
SE Ps snachissnawens -_| ERS Se Louisv, C.& L.—Gs, 1981} ......]..-..- Pennsylvania RR.— | Ev ane = ¢ ~ ine. Seay egneesie esau 
Col. H. Val. & Tol.—1st, tee Trust bonds, 6s, 1922./*...... SO Pa.Co,’s guar.4ys,1s8t,cp| 95 | 9549 Peoria& Pek.Un.—Inc.,68 ....--}..... ° 
Del. Lic W .—7s, conv. “192 sata Danianels L.Erie & W.—1st. 6s, 1919} 60 |...... Registered, Peed cutie ¥5 ||Roch. © Pitted. —— ng2 Af ae 
Mortgage 7 78, 1907...... 22+. {130 Sandusky Div. —a, I Ae Pitt.c.& st.L. a c.,78 anaiatdion Rome W. & Og. —Inc. os 36 
-Bing.& N.Y. IE i waninilhe odie ‘Laf.BL& M.—1)st, Gs,1919} ...... +0 Te SS) eee eee ee So.Car.Ry.—Ine., 6s, ria. Seoseshi onal 
Olris& Essex—iat, 7s} 150 |...... Louisy.N.AID.&C. —ist, PD .adesséitivedebn * . ae ER as St.L.€I. Mt. —Ist, 78, PT.1.M.! ...00- cocesd 
M.& bk —2d, 7s, 1801 ....] 113 |..... 'Manhat. B’ch Co.—78,1909| ...... ‘ Pitts. Ft.W.& Chic.--13t}*139 |...... | St. L.A.& T. H.—Div. baa! - 2222-1 sonng 
 N.Y.&M.B’h—Tat.78,'97! _. . | 














. * No prices Friday; these are latesi quotations mule this week. 
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latest date are given below. 


RAILROAD EARNINGS. 
The latest railroad earnings and the totals from Jan. 1 to 


The statement includes the gross 


earnings of all railroads from which returns can be obtained. 
The columns under the heading “January 1 to latest date” fur- 
mish the gross earnings from January 1 to, and including, 
the period mentioned in the second column. 


































































































































































































































































































Read Latest Earnings Reported. Jan. 1 to Latest Date. 
8 
WeekorMo| 1884. 1883. 1884. 1883. 
$ ~ 4 
Ala.Gt.Southern|May....... $8,514 78,359| 439,7 408,434 
a Atch. T.& 8.Fe|April...... 1,306,000/1,278,154| 5,049,424) 4,792,996 
Bur.Ced.R.& No.'2d wk J’ne 856 53,879) 1,173,532) 1,171,777 
Canadian Pacitic 3d i - J’ne}| 123,000); 139,000; 2,035,703) 2,032,661 
Central Iowa .../2d wk J’ne 27,059 26,90: 616,488 533,279 
Central Pacific..|May......- 2,062 "000 2,127,420) 8,687,000) 9,415,899 
Chesap. & Ohio.|May....... 233,000) 331,173) 1,449,447) 1,473,014 
liz.Lex.&B.S8.|May.... 59.332 56,629) 266,591 260,605 
hicago & Alton/3d wk J’ne| 175,909) 175,823) 3,700,008) 3,641,888 
Chic. Burl. & Q.|April...... 1,832,451/1,824,130) 7,557,712) 7,457,415 
Chic. & East. Ill.|2a wk J’ne 27,7i 34,855 630,818 716,846 
Chic.& Gr.Trunk|Wk Mar. 8 60,057 59,603 521,636 483,173 
Chic. Mil. & 8t.P.\8d wk J’ne| 424,000; 451,251) 9,796,000/10,026,694 
Chic. & Northw.|3d wk J’ne| 466,0 78,100; 10,067,167'10, 129, 794 
bh. SteP.Min.&O.\3d wk J’ne| 108,500) 162,500) 2,522,306) 2,211 (227 
Chic. & W. Mich.|2d wk J’ne i, WE: aceniedll * . aed ea 
Min. Ind.8t.L.&C.\1lst wk J’ne 50,407 7,80 964,356) 1,006,006 
Cin. N.O. & T. P.|May.......| 219,147} 208,208) 1,004,823) 948,646 
Cin.Wash.&Balt.\2a wk J’ne| 28,119) 35,903) 729,098) 787,304 
Clev.Akron& Co!'/2d wk J’ne 9,90 9,757 201,040 224 254 
Cleyv.Col.C.& Ind|April ...... 287,693 304. 122) 1,162,901 302,30 
Denver & RioGr.|April ...... 549,885) 596,531) 1,881,961!) 2,066,408 
Des Mo. & Ft. D.|/2d wk J’ne 6,400 5,60 144,05 124,468 
Det.Lans’g& No.|2d wk J’ne| 24,026) 23,026) 616,12 667,074 
Dub‘ & SiouxCity|2d wk J’ne 15,168} 23,909) 383,256) 457.211 
ST iconsess Rae 275,159) 283,345) 1,307,142) 1,337,029 
E.Teun. Va.& Ga. | ist Wks? ne 30,641; 60,435) 1,604,512) 1,590,82 
ansv. & T. H.|2d wk J’ne 11,714 12,603 95, 307,140 
t&P.Marq.|2dwk J’ne}| 41,181 48,239] 1,116,277) 1,152,299 
Flor.R’way & N.|\2d wk J’ne| 18,388 15,635| 483,057) 407,801 
Ft.Worth & Den.|May....... 4 37,700 185,40 139,600 
Gran k....WkJ’ne 14} 307,007) 867,472! 7,314,079] 8,273,104 
Gr.BayW.&S8t.P.|2d wk J’ne 6,5 8,45 58,029 173.756 
@ulfCol.&SanFe|istwkJ’ne| 31,813) 32,818) 701,687 730,362 
Hous.E.& W.Tex)April ...... LY  S .. ' Sae se. See eee 
Ill. Cent. (Tll.).|\2d wk J’ne| 179,800; 204,220) 4,433,913) 4,601,559 
Do (lowa)|2d wk J’ne ; 43,625 725,926 850,424 
Ind. Bloom.& W.|2d wk J’ne} 44,195) 52,414) 1,117,108) 1,281,824 
K.C. Ft.8.& Gulf|May....... 200,821; 145, '097 66,57 751,812 
Kan. C. Sp. -|May....... BEE: coccccce DL, . ndemwéiie 
eeptucky Cent’l|April...... 69,933, 56,934 239, 840} 211,788 
e Erie & W..|istwk May i. , eae, Baar erent a 
D&.R:k.& Ft.8mith|May....... 37,125) 42,892 192,405 212,184 
L.Rk.M.Riv.& T.|/May....... 23,562; 27,639 130,830} 162,187 
Long Island. .... 3d wkJ’ne| £0,985} 93,703) 1,055,753| 1,015,414 
Louisv.& Nashv.|3d wk J’ne| 249,060) 230,570) 6,261,402] 5,975,087 
ser h.& O.|2d wk J’ne 31,704 23,861 "266.701 204,819 
emph. & Charl.|2d wk J’ne} 29,532) 20,7654) 600,36 523,964 
Mexican Cent.c.|May......- 265,600 158,200 1,129,077| 828,307 
Mex.Nat., NoDdi3d wk May 12,15 at Sad 133,212) ataubaibe 
Southern Div.|3dwk May| 16.183) - ....... 318,009} ..... dod 
Other lines e..|\3d wk May 3,78 oweéaene Deer stucenes 
Milwaukee & No|2 wks June} 20,920' 20,815} 231,255) 206,330 
.L.Sh.&West.i3d wk J’ne 21,290 19,215 503,315 446,223 
.& St.Louis)April...... 153,940) 135,868 532,877 496, 026 
ouri Pac.f..\3d wk J’ne| 611,000) 559.900) = .....-e.} kee ee 
Wab. 8t.L.& P./3d wk J’ne 7. EE jib eadahl,:  ‘cigeniele 
Mobile & Ohio ..|May....... 146,126) 141,975) 841,912) 839,419 
sesh. Ch.& St.L.|May...... 190,751; 171,079 983,224 31,: 29 
O.& Northeast) May....... 28,408 96 161,312 31,322 
N.Y. & New Eng/April...... 275,507; 275,891 034,266) 1,055,594 
N.Y.L.Erie& W.g|April ...... :397,726/1,548,474| 5,081,358) 6,053,928 
N. Y. Pa. & O.|April...... 484,864; 458,022) 1,772,383) 1,866,556 
N.Y.Susg.&West|April.....-. §$2,27%| 78,511 232,177) 290,289 
Norfolk & West.|23dysJ’ne| 142,403) 155,397] 1,205,488] 1,161,222 
Shenandoah V.|23dysJ’ne} 40,073) 51,593] 330,676) 337,844 
Northern Centr’l|May....... 477,848) 499,133! 2,203,620) 2,468,450 
Northern Pacific)3a wk J’ne| 254,920) 181,3 5,632,133) 3,233,145 
Ohio Central....J/istwkJ’ne| 22,060) 22,772 52,332 "422, 259 
Ohio & Miss..... 3d wk May 87,873 ee! or 
Oregon Imp. Co.|March..... 291,978] 298,378] 781,303] 758.830 
Oregon R -Co|April...... 428,201) 399,290) 1,345,580) 1,463,969 
Pennsylvania...|May.. ,267,173|4,303,006|19,427,075)| 20,195,708 
Peoria Dec.&Ev.|2d wk J’ne 11, 13,386] 336,380) 309,139 
Phila. & Erie ...|April...... 279,923| 311,636) 1,027,590; 1,235,108 
Phila. & Read’z |April....../1,883,786/1 ,726, 616) 6,076,655) 6,458,494 
Cent.N.J.;April...... 3 peaecaes EL - essscknc 
Do C. & Iron/April...... 1,238,079/1,193,002; 4,088,343! 4,228,023 
Richm’d & Danv.|May....... 299,32 7,287) 1,573,283) 1,506,115 
Ch. Col.& Aug.|May....... 43,24 "962 319,600 349,685 
Columbia& Gr.|May....... 36.637| 37,308 270,707; 335,090 
Va. Midland. . Mer PSITe. 137,362) 137.765 604,271 605,381 
‘West. No. Car.|May....... 32,124 27,523 61,306 123,103 
Roch. & Pittsb’g 3a —_ J’ne 25,764 12,950 489,116 193,560 
Rome Wat.& Og. a? 137,356) 125,845 609,083 593,51 
Bt. Johnsb.& L.C. Mar eh..... 19,457 18,147 50,163 49,487 
&t.L.Alton&T.H. 2d wk J’ne 24,051 22,928 631.530 641,606 
Do (brehs.).?d wk J’ne 9,950 15,715 353,571 361,578 
8t. Louis & Cairo|}2d wk Apr. 5,606 6,811 71,34 94,302 
St. L. Ft. 8. & W.) 2d wk J’ne 7,850 3,431 201,961 80,01 
8t.L.& San Fran.|3d wk J’ne 76,432 61,215) 2,023,165) 1,613,218 
8t.Paul& Dul’th}4thwkMay| 35,297] 34,047) 385.660) 399,073 
8t.P.Min.& Man.|May......- 613,655| 727,449, 2,975,188) 3,148,704 
South Carolina .|May....... 74,669 75,089 521,564 "570, O12 
.So0.Pac.Cal..N.D.|March..... 95,585 79,769 217,977 232,803 
Do So. Div. h|March..... 249,257) 414,436 827,127 994,095 
Da Arizona /h|March..... 142,562} 245,923 460,732 587 "706 
Do N. Mex. k\March..... 54,162 79,635 163,748 185,555 
Tex.& St. Louis i: 2d wk J’ne 16,844, lminaed fe re 
Union Pacific...'April...... 128,965' 2,363,277) 7,188,554! 8,345,113 
Utah Central. _ | [RRS 85,26 97,671 388,434 494,650 
WVicksb’r & Mer. ae 31,157 32,540 192.400 201, B7ti 
Vicksb.Sh.&Pac. ron AoE Se 5,685 2,658 49,053 31,582 
West Jerse |, £3,185 76,023 312,164 276, 748 
Wisconsin Cent'l|/2d wk J’ne 22,310 26,222 659,524 609,986 





a Includes Southern Kansas lines in both years. 
¢ Including both divisions. 


Division. 


b+ Includes Southern 


d Corpus Christi to Saltillo, 


397 miles; up to May embraced only 236 miles, Laredo to Saltillo 
e Only 136 miles now, but prior to May repressnted 297 miles. 


J Whole Southwesiern system. 
& Ohio road. 


Penn. 


é Embracing lines inMissouri, Arkansas and Texas. 


g Not including earnings of New York 
h Included in Central Pacifs earnings above. 





ee 


New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the 
week ending at the commencement of business June 21: 























Average Amount of— 



























































































































































































































































































































































































































































































































































































































Banks. Net Deposite| | 
Loans and}, Speci Cir " 
‘ pecie. cula 
Discounts. poy he rs. non ner s. t 
$ . = $ 
Be? BOE ccninccss $,750,000; 1,200,000 998,00 9,013,000 450,000 
Manhattan Co....| 7,491,000] 1,438,000] 659,000] 7,331,000]... 
Merchants’ ...... -| 7,023,800] 1,043,400] 898,804 3,680,900) 351,600 
Mechanics’ ...... -| 7,372,000] 1,301,000] 692,000} 6,366,00 By. 
ia 8 4,392,600} 1,064,200} 239,500) 3,940,200}  777""°""* 
America .........- 10,051,500} 865,400) 604,200) 7,652.20 1,100 
1 SOK 2,296,00 277,000} 154,200; 1,717,000) 257,000 
SUE tienen <adnonendt 6,872,200] 3,572,600 550,00 8,684,600} _! 
Tradesmen’s ...... 2,343,900] 339,804 212,800} 1,661,000} 794.600 
oo gaeiadeeeey 1,732,50 459,100} 120,300) 1,559,904 Brecon 
Chemical .......... 14,878,800] 5,637,400) 728,300) 17,563,806¢ pe 
Merchants’ Exch.| 2,318,600 283,300 28,90 2,234,200 292,500 
Gallatin National..| 4,805,400} 671,000} 434,400) 3,051,500] 621/000 
Butchers’ & Drov..| 1,716,800) 363,300; 103,20 1,612,400] 243.500 
Mechanics’ & Tr... 858,000 ; 000 113,000 860,006 45,000 
Greenwich ........ 992,800} 101,600} 175,900 957,500 2,600 
Leather ae ag 3,051,700] 366,800! 244,100) 2,258,20¢ 531,400 
Seventh Ward....} 1,128,700) 176,200 08,200] 1,077,800 11,600 
State o hy Sara 4,107,100 563,200 461,700; 4,195,900)  ....... ss 
Americ’ n Exch’ ge.| 13,580,00( 92,000) 1,809,000} 10,209,000} _...... 
Commerce ...... -- 18,716,500) 2,447,200) §1,841,600! 14,396,100) 931,400 
Broadway .... .... 6,464,600] 1,021,300] 441,900] 5,314,100 000 
paren Decne agin 5,691,600} 1,147,300) 392,2¢ »,778,700| 404,000 
a aR A lec: 2,411,800 atte 207,100} 2,526,700) ....... 
Republic poainbenbe 4,053,10 413,700} 277,700} 3,045,800} 197, 
Chatham ..... .... 3,627,700] 548,100} 284,400} 3,700,2 45000 
i < nines onde ,409,90 157,500 174,200} 1,737,200 5,400 
Nerth America ...| 2,957,400} 180,20( 388,51 3,015,700 OS Me 
| gs 8,024,000] 2,136,9( 909, : 8,592,300! 526,500 
| ere 2,848,3( 230,200| 379,600] 2,500, 403,800 
Metropolitan . ----| 4,909,00( 121,000} 263,000] 1,243,000] 1.305.000 
Citizens’ ..........] 2,327,900] 582,400] 309,500] 2:858:400] "“264'900 
pena <pheene accel: ee 74,400 5,700} 2,471,400 gest 
BAERS 2. ccccccccol 2,686,806 317,800} 325,100] 2,248,300] 427,000 
St. Nicholas oatitd 916,200] 201,200 84,800} 1,698,700)  ........ 
Shoe & Leather..| 2,575,000} 471,000) 233,000] 2,560,0 450,000 
Corn Exchange ...| 4,643,300} 544,600] 380, 3,795,800] _—........ 
Continental, . oop ook | Sones 943,700 62,801 ,936, 62,100 
Orient - aoetaccae 3 1793:200 ‘ aninee . 0, 0 1,772,2 | eat es 
mporters r 5,172.400) 6,394,800) 1,265,290; 19,257,500; 1,324,900 
late akinald 14,675,000} 2,999,100] 1,786,400] 17,289,700) ° 45: 
Wall Street........} 1,427,500 5 157,200; 1,133,300) — ....... " 
North River ...... 1,595, 25,0 229,001 1,700,006} —....... 
East River........ 1,089, 102,4( 133,100 362,2 224,600 
Fourth National..| 13,147,400; 1,993,9 1,125,700} 12,069,300 60,000 
Central National..| 6,916,000} 664,000] 1,308,0 7,248,000} 297,000 
Second National..| 1, y 5,0 705,0 1,941,000 5,000 
Ninth National...| 4,944,100) 477,100) 360,90 3,990,100) 600,000 
First National.... 13,762,300 2,116,700 703,5 13,032,000 ,900 
Third National...) 4,477,700; 711,000] 910,700) 4,812,900) ....... . 
N.Y. Nat. Exch..| 1,417,400) 153,500) 179,400) 1,145,300] 270,000 
ROGET .... onodeas 1,867,300} 310,500} 194,000} 1,806,200] 225,000 
N. Y. County ..... 1,946,900 258,64 366,100] 2,485, 180,000 
German-Americ’n.| 2,483,200! 417,300 95,300] 2,237,400) ...c0-.- 
Chase National...| 2,898, $13,200 317,600| 3,847,000 45,000 
Fifth Avenue..... 2,366, 550,60( 154,900 .533,¢ posaect 
oe Exch’nge.| 1,762,0 113,000 350,00( SS ee © 
REED. cccee nae 1,941,500 125,9¢ 128,3( 2,122,6( ceasdece 
United States..... 8,316,900 BC 190,100) 2,849, 450,000 
anes eee 1,229, 30, OF 197,200 1, 58, 6( 5,000 
Siidenedsstnnes 106,800 15,600 186,00¢ 821,600 180,000 
pinch’ National....}| 1,130,¢ 115, 100 125,8 1,093,700 135,000 
OREE.can coon 293,052,700. 51,348,600)28,846,000/|280,698,100 14,399,400 
are totals for several weeks 
1884.| Loans. Specie. Deposits. Clear’gs 


J’ne 7 
sé 14 
éé 91 











Boston Banks.—Following are the totals of the Boston banks: 











1884. Loans. 











J’ne 1 
se 


Lai 


Specie. 





L, 


Deposits." 











Clear’gs 





Philadeitphia Banks.—The totals of the Philadelphia banks 
are as follows: 























1884. Loans. |Lawful Money.| Deposits.* |Circulation.| Agg. Clear’g 
$ $ $ + $ 
June 9..... 75,548,881 | 18,960,721 | 67,004,697 | 8,445,709 | 56,287,758 
o” Bilevent 75, "000, ‘907 18,630,715 66,437,950 | 8,426,074 | 48, 213, 272 
o. /neces 74,373,014 | 18,237,842 65,120,091 | 8,439,721 | 49,996,041 





* Including the item “‘ due to other banks.”’ 
Unlisted Securities.—Following are latest quotations for a 



































week past: 
Securities. Bid. | Ask. || Securities. Bid. | Ask. 
t ; 
Atlantic & Pac.—6s, lst Mj......}...... ‘Mich. & O., sub full paid.|...... 100 
Blocks, 35 P. Os ..0.cces.- et ae eT ene gee = 65 
Am. Bank Note DOs iccecse 22 $82 (N.Y. M. Un. Tel.—Stock.|...... 48 
Am.Safe Dep. per. deb.bds}...... 105 ||N. Y. W. Sh. & B.—Stock.|  2%'.....- 
Bost. H. & E.—New stock} )}...... New Jersey Southern.....|....- lg 
Bost. H. T.& West.—St’ck!_.....}...... Norfolk & West.—Deben..|.....- 82 
DOPOROTEON é...csccceck ini hacddse 47 |\N.Y. Penn. & O.—2d, inc..|...... 5 
B’klyn Eiev ated— Ass’s pd MAC 3 oa ge cee 2 feceose - 
ist mort.,asa’t paid. .....}.2... 40 | _ ¢ G. W., COM.......]---ee0 34 
California Pacific...... RPh PRHTO 2 ee ea es 3 
2d m. Guar, by Cen. Pac. et Teensed INorth: Pac.—Div. bonds..| 6543 67 
Chicago & .Can. So—Sv’ck] 1 |...... '\North Riv. Cons.—100 p.c| 6 | weaeee 
PDs oceannnedid ovdhsalvibleks 25 | Ohio Cent.—Riv. Div., lst 10 |. + sees 
Chicago & Gra’ d Trunk..| 10 |...... | RE CEE ase ee Zu} ..--00 
Cin. Wash. & Balt.—sSt’k.|...... $9 |Pensacola & Atl.—Stock.|..-.. 17 
Commercial Tel. Co.—St’k!...... ae rn Pa ee 30 | 55 
__ SR Pe OB = Kies 4 ‘Pittsburg & Western..... 18 | 22 
Continental Const.Imp.Co}| 5 |...... gt eee) Br 75 =| 80 
Denv.& Rio Grande—Cons} 30 |...... Postal Telegraph—Stock.| 4 44 
ii nchnatinieadadtanndentblntended 164g] 2144|| 1st mort., 6s.... .....-.-- 37% 40 
Den. R. G. & W., lat M., People’s T elephone vije ssecleggeen 10% 
Guar. by D. & Ser Ste 23,' 26 | Port Royal & Aug.—lstm| 75 |..--s+ 
Georgia Pac.—1st mort.,63| 83% | 86 | |Rutland Railroad. ... ....- 2| 4 
I. B. & W. income bonis.| 9 |...... Bee ee es 16 | 19 
Keely Motor........ ...... 61g; 11 | Sel. R. & D.—1st, stpd ’82).....-|.---: : 
Lebanon Springs—lst M.; 4 |......!| INCOMES. «=n n nana sseeee 4 
Mexican National—Ist...| 13 14 |/\St. Joseph & Western . 6 1g «eee 
Mahoning Coal & RR..... DR dened Kans. & Neb., 2d mort..| 20 |...-- - 
Mut.Un.—St’ck trust ctfs'...... 12 ‘Texas Pacific—Old ser. p- 30 sooo 
Mexican Bonds—3 p. c..../...... SP i) WOW COR di vecccgssccsens 30 | --eee 
Odi acds > adds claboots 1 | Tex. St.L.,M.&A.div.,&@3.p)..----]---z9¢ 
Corlies............ -/100 ae Team | M.& A. Div., 1st mort..| 10 | 25 
Mo, Pac toon stock.. honed ten .-.-||U. S. Electric Light ...... 0 “a5 
Cowidry ctfs “— aa Wicks. Shreve. & Pac.—In¢}..--<- - 
Holmes. OE TO NG pnts Saree Vehure & MMeridtar 2 ee 
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Quotations in Boston, Philadelphia and Baltimore. 










































































SECURITIES. Bid. pow SECURITIES. Bid. | Ask 
Buff.Pitts.& W.—Gen.,68/ ......]...... 
BOSTON. Cam. & Ambo —6s, c.,’89 weeceelececces 
Atch. & Topeka—lst,7s.| 117 |-..-..- | Mort., 6s, 1889.......... 108 |..... m 
d By Piicccccconcel cccccelesesey Cam. & Atl.—1st,78,g.,"93 EAE SEARED 
Atlantic & Pacific—6s ...| ......|.---.. SE APs 004 weecnscbel céieneiconste 
UR RIES PRON 1l NE ETT RRIRE Sik Tet a 
Boston & Maine—7s......] --..-.|------ Cam. & Burl. Co.—6s, ’97.| ....../...... 
Boston & Albany—7s ....} ....../|------ Catawissa—lst, 78, com. C.} ...... o ween 
ay ig pe PE ck <nchaalivohiad N a ag “¥" “8e 1201127 
ston WOLI—78 . 2.22] oe eee l--eee- ew 7s, reg. & coup.... 
ee Chart’rs v4 st, 7s, f90i Lcendiianile os 
Bosten & Providence—7s} ......}- -----|/Connect’g 6s, cp., 1900-04} ......)..... - 
Burl. & Mo.—Ld. rit 7s.| ..--.-/113 ||Cor.Cowan& Ant.,deb.6s,} ......]...... 
Nebraska, 6s. xempt] 109 (110 || Delaware—6s, rg.& cp.,V.| ......!...... 
Nebraska, 6s.Non-ex’pt} 102 |.-.-.-- !\Del. & Bound Br.—1st,7s| 125 |...... 
ORE, GB. . icncdcasect <énces 84 | East Penn.—1st, 7s, 1888) ......} ematiee 
Conn. & Passumpsic—7s.| ------}------ Easton&Amb’y—5s, 1920) ......'...... 
Connotton Valley—6s ....| «-..--)------ El.& Wmsp’t-1st,6s,1910) 115 |...... 
Dinvcdecscose <ccowcscedcd] eve coleccess 5s, perpetual. ........... AOD - locas ° 
East’rn, Mass.—6s, new..| -.----- 109 || Harrisb’g—Ist, 63, 1883..| ....../...... 
Fort Scott & Gulf—7s....); 113 |.----- H.&B.T.—I1st, 7s, g., 1890) ...... 116 
K. City Lawr. & So,—6s..| .---..|--+--- CSS BO Pee ewe 
K. City St. Jo. & C. B.—7s/ 113 |-.---- Ithaca&Ath.—1st, 21d.,78} ...... onbes 
Little R. & Ft. S.—7s, Ist] --.-... 95 |\Junction—1st, 6s, 1883...) ......)...... 
K. City Sp’d & Mem.—6s| 89 |------ Det ee innastnancnet<l senchdlaeed ee 
Mexican Central—7s ..... 29%) 29%)/ Leh. V.—1st,6s,C.@R.,’98} .. ...]....0. 
ag 6%) ..--.- Oe. FO. BEE Bn snanccel seceee 134 
N. Y. & N. England—6s..| ----..-|------ Cons. 63a, U.& R., 1923../ ...... 1214 
| REE Behr 2 eT OT jeccnce Oo. P 1st, 63, 1920.| 50 |...... 
N. Mexico & So. Pac.—7s} ------ 110 ||No. Penn.—l1st, 6s, cp.,’85| 10344)...... 
Ogdensb.& L.Ch.—Con.6s} ----.-|---.-- ks Be, ON, BED wcnccnsen BAW leessac 
NCOMGE - .... 2.2.22 22-| eee eee | sc eeee SS ee 125% 
Old Colony—738. .......--.-] -----+|---+-- Debenture Gs, TOG. ....-| ..cccel--eeee 
Ree -- Norfolk & West.—Gen.,68| ....../...... 
Pueblo & Ark. Val.—78..| -.-----|------ N. R. Div., 1st, 68.1932) ....../...... 
Rutland—6s, 1st....-.----] ------;-y---|| Oil City& Chic.—1s8t, 68..) ......)- apnee 
Bonora—78 ...--..00_se-e- 30 | 59 |'Oil Creek—lst, 6s, coup..| .-..... 103 
TOCKS. |Pennsylv.—Gen., 6s, reg.| 123 |...... 
Atchison & Topeka ...... 60%) 6049)| Gen’, 6s, cp., 1910...... ge hese 
Boston & Albany......... 161 (162 Cons., 68, reg., 1905....) 116 |.22... 
Boston & Lowell..........| ------!---:-- Cons., 68, coup., 1905...| ......'. 2.6 
Boston & Maine ..........] --- ---|155 Cons., 58, reg., 1919....| ....2-)seeee 
Boston & Providence....| 165 |.--..- Pa. & N. ¥. C.~-78, 1906.) .cccoclccccce 
Cheshire, preferred ......| -,:-+-|----+- PB ear fe olecones 
Chic. & West Michigan..| 34 |..---. || Perkiomen—ist, 6s,cp.’87/ ...... 10:3 
Cinn. Sandusky & Cleve.| ------ 10 || phil &Erie—2d,7s,cp.,’88) 1114 112 
Concord ........---.-----2-] sersee|e eee Ceth.. GR, Bee casccecens ceeerel sacece 
Connecticut River........ 164 |.-.--. Cons., 58, 1920. .........] sc. 104 
Conn. & Passumpsic .....| -----+|--++- Phila. Newt. & N.Y.—1st) ...... Letianes 
Connotton Valley.........} ------j------ Phil. & R.—1st, 6s, 1910..} ...... | euceas 
Det. Lansing & No., pref.| ------!------ 2a, 7a, coup., 1808 ......] ....26 ‘118 
Eastern, Mass.... ..-.--.-] +-+++-)2----- Yons., 78, reg., 1911 ....) ...... ls enese 
. Witehbarg .... ............| ---<-- 110 Cons., 78, coup., 1911 ..} ...... (120 
Flint & Pere Marquette} 18 | 20 || Gons.’6s,g., I.B.C.1911| ...... Saeees 
Preferred. .......-.......] -++++- 9012/| Imp., 63, g., coup., 1897) ......!..... 
Fort Scott & Gulf........ wen[ttetes Geun., 63, g., coup., 1908) 72‘, 73 
Preferred ......------.---] -+eee-)-> s°-|| Gen., 7s, coup., easel ovecesiecceee 
Towa Falls & Sioux City. ------ 73 Income, 7s, coup., 1896} ......)...... 
Kan. ©. Springf. & Mem.} 27 |--.--. Cons. 58, lst ser.,c.,1922) ......)...... 
Little Rock & Ft. Smith.| 12 | 17 Cons. 58, 2d ser.,c., 1933! ......!...... 
Louisiana & Mo. River..| ------/|------ Conv. Adj. Serip, 3°) GP Lidebde 
OITOA. .. 2... 2.2 e eee en] te eeee [ee eeee Debenture coup., 18934) ......}..... . 
Maine Central ..........--| ------|-+---- BOI, LEGS - ncccecscccece| covece|cccece 
Manchester & Lawrence.) ------|------ onv., 78, R. C., 1893..3] ......'...... 
Marg. Hougbt’n& Onton.| 19 | 20 onv. 78, cpomt,J an.,’85/ ...... betede 
Preferred. ..............2| -+--0-|+++-+- Phil. Wil.& Balt.—4s,tr.ct} 91 /...... 
Nashua & Lowell.........! ------j------ Pitts.Cin.& St. L.—7s, reg} ....../...... 
N. Y. & New England ... 94! | Pitts. Titus. & B.—7s,cp.| ...... 78 
Northern of N. Hampsh.; 114 |.----- Shamokin V. & Potts.—7s| ......)...... 
Norwich & Worcester..., ;;----|------ Shen. Val.—lst, 7s, 1909) ....../...... 
Old Colony ...............- 36 49} ------ CONT OB, WOE hcdcdectaces) ciccdclcccece 
Portland Saco & Portsm.} ------|------ Income, 68, 1923.....02-| ..cccelecccce 
Rutland—Preferred ......| ------ 18 SROMNEG: BU, EB ERs cccancsl cccccclecsace 
Revere Beach & Lynn ...| ------]------ Sunbury & Erie—lst, 7s.| ....../...... 
Tol. Cinn. & St. Louis....| ------|------ Sunb. Haz. & W.—l1st, 53] ...-... VAX, 
Vermont & Mass ........] -----+|----+- _* & eee Be lecasse 
Worcester & Nashua.....| ------/------ Syr.Gen.& Corn.—Ilst, 78.) ....../...... 
Wisconsin Central ....... 749} 8 nion & Titusv.—lst, 7s.| ...... 80 
Preferred. .............02] eereee|ooeee United N. J.—Cons.6s,’94)} .... 
Cons. 68, gold, 1901....} ......). eecce 
PHILADELPHIA, Cons. 8s, oa, ios eneose 115 
I D STO KS, Gen., 8, «0 € , r -*e7re | se eee iliceoeeee 
Fitegheue Valle — ih eeeces | +e eeee Warren & F.—lst, 7s, 96 ee eee li anceeee 
‘a shtabula & Pittsburg. ccccce|<cccce West Chester—Cons. 78..| ...... 115 
Preferred ee ee eS Ww. Jersey—1 st, 6s, cp., 96 eeaees eeeree 
, fo vee] eee 4 e-|+e° 4 iy ae Me ers ssecerecnees iva s+ [-eecee 
N.Y. & Phil...... Jons. 68, 1909........---| 112 |...... 
wy ne or Perens eee Te W.Jersey At].—1st,63,C./ 107 {110 
Camden & Atlantic.......| ----.-|------ Western Penn.—6s, coup.) ......]...... 
"CIEE, RRB Se oe 3s SO Re Pee Gone 
a het paetei, Selietetee 22 Gen., 7s, coup., 1901....) ......).-.... 
1st preferred. ...........] ------]------ CANAL BONDS. 
$a preferred ............| --0«.-|----+- Ches. & Del.—1st, 63,1886) ...... 77 
Delaware & Bound Brook! ----.-- 130 ||Lehigh Nav.—6s,reg.,’84.| 10349!/...... 
East Pennsylvania.......| ------|------ Mort. RR., reg.) 1397 ..| ...... 15 
Elmira & Williamsport..| -----.|-- e---|| Cons., 78, Teg., 1911 -..-) 2.2.1... 
id tia a i Cae A, FM ---|| Greenw’d Tr., 78, TOg...| ......]...... 
Huntingd’n & Broad Top} ------ 12 Morris— Boat Loan 187 ER: 
<< = An THT 5 Penns lv.—6s, cp., eS 90 
Lehigh Valley ............ 63 | 6344) Schuylk. Nav.—1st,6s,rg.|} ......]. thas 
Sse ececees °§3°° 2d, 6s, reg., 1907 eet eseee | awwees 96 
Little Schuylkill .........} --<--. ) 
Minehil! & Sch. Haven...| 2.2... G4 BALTIMORE, 
Nesquehoning Valley ....| ------ 50% |RAILR’D STOCKS, Par ” 
Norfolk & West’'n—Com.| -----.|------ Atlanta & Charlotte......| .----- c2 
ST oti en cone mde wseeee|-- 222: Baltimore & Ohio.....100} 174 {176 
Northern Central.........] ---+--|----+- 1st pref. ......----.--eee-| seeeee|-sesee 
North Pennsylvania.....| ------}-~-:-- | RRERRRREREEN 125 
Pennsylvania ............. 507% 51 Parkersburg Br...... 50 B  loccose 
Philadelphia & Erie_..... 11 {12 |\Central Ohio—Com..... 50} 50 |...... 
Phila. Ger. & Norristown| ------ 1C819|| Pref......... Dciatensedial 50} ----c0]-accce 
Phila. Newtown & N.Y..| ------|---:-- Western Maryland ....50) 13 | 14% 
Phila, & Reading ......... 1142) 11%} RAILROAD BONDS. 
Phila. & Trenton .........| ------j--+--- Atlanta & Charl.—1st....| ---... 104 4g 
Phila. Wilm. & Balt......} ---- — « Gaerne see 90 
Pittsb. Cin.& St. L.—Com.} -.----|------ Balt. &Ohio—6s,,’B5A.&0} ....-- 1024 
United N. J. Companies..| 187 |------ Cen. Ohio.—6s, 1st,M.&S.} 10743)109 
West Chester—Cons. pref.| ------|------ Charl. Col. & Aug.—l1st..| ------ orccce 
_ . fae 40 |-e---- . ae! eS Soe 
West Jersey & Atlantic..| -.-..-|------ Cin. Wash. & Balt.—lsts.) 95 | 96 
ANAL STOCKS. ltbinngardetathemmnenones 61 | 65 
Lehigh Navigation.......} .-..-- 39 I one IPR it EAR 27 1y}) 28 
Pennsylvania TERR EEE ES Columbia& Greenv.—lsts; 94 95% 
Schuylkill Nav., pref... iD asim 10% SCE SRN 58 1 
RAILROAD BONDS. No.Central—6s, ’85,J.&J.| 103 {103% 
Allegh. Val.—7 3-108, ’96} --....|------ s,1900, A. & O........ 117 /|119 
iy. ee Og BORD cw recused covces|s ercee 6s, gold. 1900, J. &J....| .-.--: 1184 
Inc. 7s, end., coup., 94] ....--. 15 I a eisai nian ~+- | 103% 
A&shtab. & Pittsb.—1lst,6s} ......]...... 5s, Series B... ......... 103 {103 
bat, Ga, reg.. 1908. ......] secsrve)ssecce Pittsb.&Con’ells.—7sJ &J} 1224g}..... 
Belvid’e Del.—1st,68,1902/ ...... 120 ||/Union RR.—1st, gua.J&J! -..... 120 
WG, Oe, BOG ci... .ccccece WE fendsce Canton endorsed. .......| ..-.-.|----.- 
ie Eis BOE épravccd neces] soenephecopes Virginia & Tenn.—6s ....| 10249/103 
Bell’s Gap—lst, 7s, 1893.| .-..... 117 ARTE RR ee RAE 20 /|1238 
8 RARER: STONE ET! RAE” W.Md.—6s, lst, §- 4-85. pale 109 
Cane... Gt BORG. ccccnse |) cnssoatonccss BG, BUA. FE Fen kccvenc] cscak 115 
Buff. N.Y.& Phil.—1st,6s/ ......|...... 2a, guar. byW.Co.,J.&J.| ....--|..--- 
oF ey Be Cal 6s, 3d, guar., J. & J..... 264412 
Cons. 6s, 1921........... . Wilm. C, & Aug.—6s...... 105 (108 
TY SS Re Pee eeeee Wil, & Weiaon—Gold, 78.| 116 }...... 
* Ex-dividend t Per share. + In default, ? Ex-rights, 





Zuvestments 


RAILROAD INTELLIGENCE. 





The INvEsToRs’ SUPPLEMENT contains a complete exhibit of the” 
Funded Debt of States and Cities and of the Stocks and Bonds’ 
of Railroads and other Companies. It is published on the 
last Saturday of every month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Extra copies are sold to subscribers of the CHoRNICLE at 50 
cents each, and to others than subscribers at $1 per copy. 


ANNUAL REPORTS. 


Chicago Rock Island & Pacifie. 
(For the year ending March 31, 1884.) 

Mr. Cable, the President, states that of the $1,800,000 bonds 
reported as assets in the last annual report, $1,200,000 have 
been sold at the market rate, and the avails invested in stock 
and bonds of connecting and other railroads for the protection 
of the company’s interests. 

The main line and branch railroads operated April 1, 1884, 
were 1,384 miles, of which 263 miles were leased. 

The total number of passengers carried increased 28,605, or 
1 03-100 per cent. The movement of passengers one mile 
decreased 4,315,120, or 3 24-100 per cent. To the increase in 
first-class and way passengers and the decrease in emigrant 
and through passengers is attributable the slight increase in 
rate per passenger per mile, from 2°504 cents the previous year 
to 2°072 cents the past year—there having been no increase in 
tariff rates during the year. Passenger earnings decreased 
0°59 per cent during the year. 

The increase in freight earnings was 1 61-100 per cent. 

The movement of freight, as compared with the previous 
year, shows an increase of 4 73-100 per cent, while the rate 
received per ton per mile ‘has decreased from 1 17-100 certs 
the previous year to 1 10-100 cents for the past year, or 6 per 
cent. 

‘‘ The increase (nearly 10 per cent) in revenue from through 
freight indicates that your company is maintaining its position 
with its competitors, and when abundant crops and prosperous 
seasons return to the section of country traversed by your lines 
of road, a marked increase of revenue may be safely predicted 
at even the present low rates.” 

Gross earnings show an increase of 2 83-100 per cent and 
net earnings an increase of 3 10-100 per cent. Operating ex- 
penses increased 2 56-100 per cent, and taxes 4 37-100 per cent. 

The amount charged to construction and equipment account 
for the year was $746,751. 

‘*An important change of line has been made near Floris, 
Iowa, by the construction of about three miles of new road, 
thereby reducing heavy grades and excessive curvatures, at 
the same time dispensing with high and long wooden trestles. 
and substituting permanent structures of iron and stone. 

‘Work of a similar nature is also in progress between 
Bureau and Pond Creek, Ill., and a short distance east of this 
improvement the channel of Bureau Creek has been changed, 
whereby two wooden trestle bridges, aggregating 470 feet in 
length, have been dispensed with. These changes have been 
made preparatory to Jaying the second track now in process of 
construction.” ” - ” 

‘*A branch road has been built from Wilton, Iowa, in a@ 
northerly direction towards Tipton, the present terminus being 
at extensive lime kilns, 5 2-100 miles from Wilton.” 


LAND DEPARTMENT, 


**There have been sold, by deeds or contracts of warranty, 
during the year, 12,851 49-100 acres of land, for the total sam 
of $123,794, realizing thus an average price of $9°6314 per acre. 
Quit-claim deeds have besides been made for 240 acres, for 
which $350 were received. The bills receivable now on hand 
and unpaid amount to $1,129,172. The collections of interest 
on bills receivable for the year were $89,628.” * * ad 

‘‘There have been remitted during the year, from the collec- 
tions of this office, to the Treasurerof the company in New 
York, a total sum of $470,000, 

‘‘The lands now remaining unsold amount to only about 
22,605 acres, These are mostly in Audubon and Guthrie coun- 
ties, and mostly consist of rather hilly land, better suited for 
pasturage than tillage. As the surrounding lands are all taken 
up and, generally, in cultivation, these will be in good demand 
by local gence as soon as the effects of the past year’s 
unfavorable crops pass away. Should the coming harvest. 
prove remunerative to farmers, undoubtedly the greater por- 
tion will be disposed of during the current year.” 

The statistics of operations and financial condition in the past 
_— — compiled in the usual form for the CHRONICLE, are 
as follows: 





ROAD AND EQUIPMENT. 


1880-81. 1881-82. 1882-83. 1883-84. 

Miles owned & oper.. 1,353 1,381 1,381 1,384 
Locomotives ........-. 290 296 309 315 
Pass., mail & exp.cars 166 187 201 218 
Freight cars. ......... 975 7,499 7,A89 7,744 
All other cars........ 659 668 677 672 

OPERATIONS AND FISCAL RESULTS. 

Operations— 1880-31. 1881-82, 1882-83. 1883-84. 
Passengerscarried... 2,085,605 2,636,258 2,784,722 2,813,327 
Passenger mileage... 93,769,305 113,894,522 133,134,280 128,819,160 
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18-00-31. 1881-82. 1882-83. 1883-84. 
Rate perpass.p. mile 26s6cts. 2Ath ets. 2504 ects. 25472 cts 
Freight(tons)moved* 2,376,259  %.754,53L 3.554,837 3618.14! 
Do (tons) mileage;*712,383,129 756,051,931 677,731,319 734,601,780 
Av. rate p. ton p. mile 1°22 cts. 1°28 cts. 1°17 cts. i*10 cts. 
Earnings— $ $ $ $ 
Parser ger.... .. +... 2,500,135 2,853,331 3.333.°69 3.313.448 
I eek oot 8,690,480 9,687,097 7,928,236 8,056.316 
Mail,express,r’nts,&c 766,292 726,215 928,593 1,165,750 
Total grossearn’gs. 11,956,907 13,266,643 12,189,903 12,535,514 
Omeraling expenses— $ $ § ee 
Maint. of way. &c..... 1,685,749 1,915,399 1,663,661 1.612.551 
Muint. of equipment. 9:7.732 1,087.69 1.066.568 1,078,173 
ispor’nexp’ses.. 3,387,941 3,741.766 3,679918 3,853.957 
ae, See 283,877 332,796 356 6990 372.278 
Miscellaneous t.... .. 330,757 295,216 342,950 333,043 
SC innsmaatede 6,630,156 7,322,862 7,199,817 7.2938,002 
Net earnings......... 5,326,751 5,943,781 5,080,086 5,237,512 
P.c of op. ex. to earn. 55°45 55°20 58°33 58°22 





* Company’s freight not included. / 
i Inc.udes lostand damaged goods. &c.; injuries to persons; cattle 














killed, &c.; repairs of telegraph; contingent acc’t; legal expenses, &c. 
INCOME ACCOUNT. 
% 1880-81. 1881-82. 1882-83. 1883-81. 
Receipls— ~ > - x 
Net earnings. ........ 5,326,751 5,945,781 5,080,086 5,237,512 
Miscelianeous........ 37.277 I. °s, 5 tainly, (ao a ile ci 
From land departm’t 490,000 650,000 560,000 470,000 
Total income..... 5,854,028 6,606,939 5,640,086 5,707,512 
Disbursements— $ _§$ $ $ 
Rentals paid. ........ 322,137 327,493 304,333 301,121 
Interest on debt ..... 949,700 950,000 950,000 = 1,002,350 
Dividends ............ 2,727,387 2,937,186 2,937.185 2,937,186 
Rate per cent........ 714 7 7 7 
6 cee, ..  seeehen 125,327 147.595 177,74 
Add. and imp. ace’t.. 2,285,000 2,215,000 1,300,000 1,200,000 
Totaldisbursements. 6,284,224 6,555,106 5,639,143 5 618,441 
Balance, surplus .... def.430,196 51,833 913 89,071 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1880-81. 1881-82. 1282-83. 1883-84. 


Asseis— 


$ $ = $ 
RR.,bldgs ,equip..&c. 56,227.120 57,620,377 58.479,192 59,295,949 


Stks &bds.own'd,cost 4,786.504 5,742,493 5,30<,211 *4,06+,680 
Materials, fuel. &c.. 219.233 212 498 275,739 2-2.267 
llancous itemst. 757,996 1,373,625 1,498,028 3,274.440 





Total assets.....- 61,990,853 64,253,998 65,561,176 66,351,336 
Liabililies — 


Btock, common ..... 


$ ¥ $ $ 
41,960,090 41,969,0°0 41,96',050 41,969,0°0 


Bds (See SUPPLEM’T). 17,500.009 17,500,000 17,590,005 417,500,090) 
Mi-cellaneous........ 7,65 O18 10,149 11,23 
Addit’n & imp.ace’t. 2,235,000 4,500,000 52800,000 7,900 OVO 
Protit, bal. inc. aec’t. 238,2u1 290,085 291,027 330,098 





Total liabili:ies... 61,990,853 64,252,988 65,561,176 66,*51,336 


* Includes $600,000 company’s 6 per cent bonds. 

t Includes: Loans and cashin New York; due from Post Office De- 
partment; cask, cash items and balances due from other roads, in hands 
of Treasurer at Chi-ago. 

t Includes $5,000,000 Chicago & Southwestern bonds guaranteed. 


Denver & Rio Grande Western. 
(For the year ending December 31, 1883.) 

This company owns a railroad which is located in a most 
interesting position as a key to traffic in an important section 
of western country. It is at present leased for thirty years to 
the Denver & Rio Grande Railway Company, and forms the 
connecting line for that road from the Colorado border to 
Ogden, the point of junction of the Central Pacific, Union 
Pacific and Utah Northern roads. There are at least four great 
companies, any one of which might like to own or control the 
Denver & Rio Grande Western. There is, first, the Denver & 
Rio Grande, which is a narrow gauge road, and the parent com- 
pany for which the D, & R. G. W. was built, and to which it is 
now leased for thirty years at a rental of 40 per cent of the gross 
earnings. But the lease is under litigation, and the lessee 
seeks to have it annulled. Secondly, the Union Pacific might 
well like to control this road and thus resume its former po- 
sition as arbiter of rates west of Denver. Next is the Central 
Pacific, which might find the D. & R. G. W. Road a conven- 
ient through connection to the East via Denver. Then comes 
the Chicago Burlington & Quincy, which could by a short 
western extension from Denver connect at the Colorado line 
with the D. & R. G. W.. and thus form a line from Chicago to 
Ogden, and compete more sharply than ever with Union 
Pacific. Therefore, if the present Denver & Rio Grande West- 
ern lease should be annulled, it hardly seems probable that the 
road would long remain ‘‘out in the cold” as a property not 
wanted by any one. 

The report of Mr. W. J. Palmer, the President, is for the 

ear 1883, but his remarks are dated as late as May, 1881. Mr. 

almer naturally gives his own views of the controversy be- 
tween this company and its lessee the Denver & Rio Grande. 

The Denver & Rio Grande Western Railway, under the 
lease to the Denver & Rio Grande Railway Company, turned 
over 368 miles of road, as follows: 





AUGUST 1, 1882. Miles. 
Balt Lake City to Coal Mine, located in Pleas:int Valley.......... 105 70 
rs oP nn ide ud deebe sbecebecaeseennunes 16°34) 
I 1s 20 
apeer Greek Station to &. V. Jumotion. .....cccccccccccccccccccccuns Lita) 
154°s0 
APRIL 8, 1883. 
P. V. Junction to Colorado line..........c.cccccccccccccccccccccccs 175 94 
MAY 21,1885. 
EE SOMES LOLRTES CT TOOT aE A 37°46 
BR TER odcvcosceccce tina diene aeiaenihlirm oneeeiae iia diinds natin 368-00 








| 











Mr. Palmer remarks: ‘‘ The lease of this road to the Denver 
& Rio Grande Railway Company took effect August 1st, 1899 
when 155 miles were turned over. By the Ist of June, 1883 
the whole line, from the Colorado border westward to Ogden, 
amounting with branchés to 368 miles, began operation. The 
average distance worked during the 17 months from the begin- 
ning of the lease, August Ist, 1882, to December 31st, 1883, was 
263 miles. The gross earnings (after deducting those from 
construction material) were $965,299, equivalent to $2,591 per 
mile per year, of which 40 per cent rental amounted to an aver. 
age of $1,036 per mile per year. The interest per mile, which 
eventually is to average 6 per cent upon $16,000 per mile of 
bonds, to-wit, $960 yearly per mile, is temporarily (by reason 
of uncompleted line) up to $1,125 per mile. 

‘The above result includes 10 months which elapsed before 
the completion of the through line. Since reaching a connec- 
tion with the Central Pacific Railway at Ogden about June 1st, 
1883, the gross earnings have been $622,332, or at the rate of 
$2.899 per mile per annum. The rental during the same 
period, $248,932, or at the rate of $1,160 per mile per annum, 


The rental earned was therefore at the rate of (per year)....... $ 426,740 
Total interest per annum on guaranteed bon tg ................. 407.880 
Total interest per annum on all bonds issued............ ineedecs 414,000 


‘Although the rental earned slightly exceeds the interest, 
the results for these first 7 months are not so important of 
themselves as from the indication they afford of the earning 
capacity of this line under normal circumstances. The line 
being new, the business of course had to be entirely organized 
and develop:d.” * * * 

‘‘In the lease between the two companies, provision was 
made for vesting the actual management of the leased prop- 
erty in a manager to be selected and appointed by the Trus- 
tees of the Western Railway bonds, unless the lessor and 
lessee should, within a reasonable time, agree upon a person 
mutualiy satisfactory. They did, however, so agree at the 
beginning, and appointed Col. D. C. Dodge, of Denver, one of 
the ablest and most highly respected railroad managers in the 
Western country, with twelve years railroad experience in the 
Rocky Mountains.” * * * 

‘*Tn violation of this condition of the lease, the new President 
of the Denver & Rio Grande Railway Company, on the 3d day 
of March, this year, issued his order undertaking to appoint 
Mr. Ricker General Superintendent,” * * * ‘and the ex- 
ecutive of the Denver & Rio Grande Railway company under- 
took to force his Superintendent on the Western Railway until 
enjoined by the Utah courts fron interfering with the author- 
ity of Col. Dodge under the lease.” * * * ‘The lessee now 
asks in the pending legal proceedings that the lease be declared 
void and not binding uponit.” * * * ‘*The President of 
the Denver & Rio Grande Railway Co. claims, in his recent an- 
nual report, to have expend: d towards finishing the Western 
road, ‘in accordance with the contract,’ to Dec. 31st, 1883, the 
sum of $656,570." * * ‘The report of General Manager 
Dodge, accompanying that of the referees appointed by the iessor 
and lessee companies, will show in detail the condition of the 
road when and as turned over tothe Denver & Rio Grande 
Company under the lease, and the amount required to be ex- 
pended to put it in good order and condition. This amount 
was found to be $172,088, which has been charged by the 
Western Railway Company to the Construction Company, and 
credited by the Western Railway Company to the Denver & 
Rio Grande Railway Company. Undoubtedly a_ certain 
amount has been expended by the lessee s/2ce possession, in 
making improvements and betterments, as it was bound to do, 
and as this company is obligated to pay for ‘to the extent and 
value agreed upon between the parties from time to time’— 
such payment to be in bonds or stock or such other securities 
and evidences of interest as may be consistent with the legal 
powers of the lessor, and as will be found most available to re- 
imburse the lessee for such outlay. But this company has no 
way of ascertaining concerning such improvements, because 
of the failure cof the Denver & Rio Grande Railway Company 
to set going the oflice of the joint comptroller, provided for 
-by the lease, and mutually agreed upon since, to be Mz, Wm. 
mM. Spackman.” °* * .* 

‘A word as to the future: The Denver & Rio Grande West- 
ern Railway Company is without fl-ating debt. Its outstand+ 
ing bonded indebtedness amounts, temporarily, to $18,750 per 
mile, at 6 per cent, which will be reduced to $16,000 per mile 
when certain lines, upon whicha large amount of work has been 
done, are completed and track laid upon the same. 

‘‘its line is part of the most central of the great trunk lines 
or routes across the continent. It connects Colorado and Utah, 
the two most central and promising mining States of the West 
—one yielding $23,000,000 and the otier $8,000,000 of bullion 
per annum. 

‘‘For more than one-half of its length it hes within compara- 
tively easy reach of coal, the best of which, the ‘Pleasant Valley 
deposit,’ is a ten-feet seam of excellent coal, without a particle 
of slate, from which, during the past winter, 8,000 to 10,000 
tons of coal per month were mined and shipped. From these 
mines westward to the Pacific Ocean, in California, no c 
worthy of the name has yet been found. A glance at the map 
will show the importance and significance of the line. That 10s 
earning power should be gauged solely by the result of the first 
seven months is of course illogical; but even in the face of this 
disadvantage the earnings would unquestionably have yielded 
a satisfactory surplus over the interest, had it not been for 
the washouts and the railroad war, which together reduced the 
earnings at Jeast one-third.” * * * 





‘“‘As regards the lease, while it would be simply suicidal for 
the Denver & Rio Grande Railway Company to bring about 4 
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severance of the tie which has bound these lines together, yet 
as long as the management of that company produces no better 
results than it hds for the past six months on its own road, I do 


not know that the Western Railway would gain anything by 
the continuance of it, and especially if the former should per- 
sist in violations of the lease or should fail to pay the rental, 
or both. The attitude of the directors of your company ia re- 
gard to this matter will have to be governed by future develop- 
ments, and especially by the result as regards payment or non- 
payment of the interest on bonds of the Western Company, 


due September Ist.” * 


STATEMENT OF EARNINGS (ON 5683 MILES) BY MONTHS, FROM JUNE 1 TO 
DECEMBER 31, L883. 


Gross Earnings, Ex- Rental, 40 p. e. 














1883 and 1584 do not amount to the two quarterly dividends 
usually declared in that period, but the deficiency in 1882 and 
1883 was made good in the second half. We have every reason 
to believe that the same will occur in 1884. Extreme competi- 
tion for traffic began in the second half of 1833 with the usual 
effect of very low prices. This competition was intensified by 
the holding back from shipment under circumstances of pecu- 
liar manipulation of very large quantities of property, and it 
extended into and through the present half-year with unabated 
effect. Expenses have been reduced in the full percentage of 
earnings, while the maintenance of the line and equipment 
have been fully kept up, and the whole property now stands 
in better general condition than at any other time. Upon 
careful cousideration of all the circu nstances, however, it has 





. Y 2s 2 . . . . 
Pane cluding acti uction. of murainge. been deemed expedient in the interest of the stockholders to 
July ee ee ee ee ee wee: reduce the dividends to a basis of 6 per cent per annum. 
ee ee ee ee ee ~“seeeereee e7ere*"e ’ Fe ‘ | ry 
August........ tents i 9 hh Pin . 85,853 $4,341 ‘* EK. D. WorcEsTER, Treasurer.” 
i istenek sles dbdvwee 3 Hee «mene 90,459 36,183 . , F 
Denaber eee ee ete ce 103,406 41.252 Long Island Railroad.—The Company reports its earnings 
November............ igneinn coiapeinna =. 95,363 34.145 | and income for the quarter ended March 31 as follows to the 
December. .........0-.00.-- 2+ veer econ __ 67,589 27,035 | New York Railroad Commissioners : 
WR ite ois Kee whee $522,332 $2 18,932 Receipts - 
o£ NESS ee er eee $479,801 
Average per month..............e... $83.90t $35,561 ey cs ee ee ee we SORES FOREN AAO e ere patent 
Total gross earnings per annum on above average............ $1,056 854 Operating expenses.... .....- ae ree ne bie ea - 989,201 
Total rental per avuuim on above average.................... 426,741 Net earnings @5) 300 
Total interest per annum ou cuaranteed bonds. .......-.... -- 408,°00 | soaome frum other oucce. pha RS PR ee 38°79 
Total interest per anni on all bonds is-ued............0 22... 414,000 ea Reape ee ee ee oe Pe ee ee peste 
GENERA™ BALANCE SHEET DECEMBER 31, 1883. ee nnn cududwelsenia ss dn anysacoeeaeauanebaneuie’ $85,579 
Assels. Deductions - 
Construe'ion and equipment (368 miles).... ........ ibaaatabes 921,164,005 |} Interest on funded debt..............-ccccccccccccccccccccoceee $i1.505 
Cost of construc’ iou— Unfinished lines........ pwasihdalit dulled --- 25744,423 MOCO OE GEE BIDNEB. 6.2500 onccceeennsssevecde'e s6bcnne dueisouies 17,40 ) 
Denver & Rio Grande. Amount received from Western MOORING, «0.0. 22 oc nes ccineeswerceseecsiccerccownsesene sessecespaes 60.246 
Ne tie toile allt. asec le a AiRaht Sapien ede Dp ndinnatieess <usiehaxauceisann. ommiienccmbaas 4,507 
Denver & Rio Grande Railway Co.--Rental account .....-. 286,119 a gi Pe A 
Deuver & Rio Grande R’y Co.—Acvount organization tund. 13.624 |. Total Geducti0ns. ........2..-cccccccccorcscccces escccessocces $143,658 
—_-_— I biutnisisninn inter niacin tipinditaaeindimintls daedheaaccaiiiabiiestiakied def.$58,079 
AERIS ES SRG le > AO RR bat A ein Steele $14,763,502 ; 
Liabilities. Manhat'an Elevated.—The meetings of the stockholders of 
Rio Grande Western Construction Co.—In account current. $17.693 the New York & Manhattan Elevated Railroad Companies 
Pe Cs dnass sstededenosuheubanddetpdeecdss-euadades “4',400 | have been further adjourned until June 30, when it is expected 
fn = engeg "aie arntaee wee e ees eeec ese reeewecees acon nen that the agreement tor the consolidation of the three roads 
ea mma ene“ Senr Sento beracwnst renames nes yee 19 | Will be ratified by the stockholders of the Metropolitan Com- 
PR Tee Ne ee ee ee pany. 
We ckecdecs ves jaieewdeadbdes dentate volnasheuadebedsdabe $14,763,502 





GENERAL INVESTMENT NEWS. 


Alabama Great Southern.—A dispatch from London says 
that the Alabama Great Southern Railway stockholders have 
voted that the capital of the company be increased by the sum 





Michigan Central—Canada Southern.—The quarterly divi- 
dends were passed on the stocks of these companies, and the 
following statement for the first half of 1834 is compared with 
the same period of 1883: 

MICHIGAN CENTRAL AND CANADA BOUTHERN, 
January 1 lo June 30. 




















> C 183. 1884. Difference. 
of £200,000, divided into 20,000 preference shares, called ‘‘A” | Gross earnings ....... .-+- $5,740,009 $5,603,509 Dec $1,136,500 
shares, to be entitled to a preferential dividend of 6 per cent | OPer. expenses and taxes. 4,591,000 4,215,5 0 Dee. 374,500 
per annum in the same manner as the 60,000 preference shares Net earnines.......... $2,149.00 $1,387, 09 Dee. $762,000 
already authorized. Deduct int. audrentals .. 1,219,000 1,230,000 Ine. 70,000 
Chicago & Northwestern.—At the special meeting yester- Balance for stock..... $959,090 $107,0,0 Dee. $332,000 
day to vote on the proposition to issue $14,000,000 stock to pay | Two thirds of balance to 
for the Blair system, the vote was unanimous in favor of the on Central. .... = $626,009 $71,333 Deo. $554,667 
. P : he-tbird oO MinLGS UU 
plan, The company announces to the Stock Exchange that it | ~Ganadasouthern........ 313,000 35,667 Dec. 277,333 
will issue $14,757,500 of its common stock at any time after 30 eatihdehoralirliahde cisaniaaall Pee es acc 
days from date. This stock will be delivered as required in Total balance......... $39,000 $107,000 Dec. $332,000 
payment for the above railroads and the rental and charges | Dividend 3 p.c.to Mich. __ | 3 
now paid these lines will cease to be a charge against the com- Fy poke Se ey eee $562,146 etmerece.cee Deo. $562,146 
pany. DOURNGOR. 6. 000-.20s+cas ORE 3 occ Dec. $00,000 
Flint & Pere Marquette.—The following statement for the Total dividends....... $362,146 ......... ~.. Deo. $362,146 
four months ending April 30 is published : i th in wali $76,954 SEOEGOB A. cncdccncic.. 
1934, 1883. ni. r ct aieiimein a i 
i el adie $812.799 $826 016 Phe following remarks were appended to the statement : 
IIL cscs cuadinws paabemdumens mee isonwwes .. 936,145 551,774 ‘“Ttis well known to the stockholders of the company that the railroad 
—— - — ——— | traffic of the en ire country has jargely fallen off auring the past six 
Net earnings ............ siebedels aR ee $276,053 $274,242 | mouths. Many causes have contributed to produce this several eflect, and 
A I a a, at cssnis alain nlaaiciaiiciel i mai 111,9:8 107,020 | there were -ome which affected this Gcoupany alone, amougst Which was 
—_—_——— —_- - | short production iu 1885 in Sine areasof country entirely contributory 
io os cean'vax S iene ee maaan al $164.725 $i6 ,222 | to this compauy’s lines. Strennons efforts weve made to reduce expenses 


Lake Shore & Michizan Southern,—A quarterly dividend 
of 144 per cent instead of the usual! 2 per cent was declared on 
this stock. The following is the statement which was pre- 
sented at the meeting of the directors, June, 1834, being partly 
estimated : 


EARNING’ BY HALF-YEARS AND YEARS IV 1882 AND 1883. 





tothelowest point comp vtile with full mainteuance of the property and 
efliciency of operation, but with mach success atiendin. these efforis 
and with ecouvinical adva iages grosing outoft the Canada Southern 
arran cciuent, it Was not food  ossisle tou bring expenses down to the 
sane positive extent as earoings fell off. The .esalt thus produced does 
het justify the declaration of a aividend.” 


Missouri Kinsas & Texas.—This company, which is pub- 
lishing no regular reports of earnings, gives ou6 the following 


Gross. To Stock. : a > tn 
First half 1832 ............ 22... ree Lees $7,992,000 $1,0°6,000 | for the month of May: pos 
Beound nalf l8s2 .............-.- (ate cewerees 10.273 0U0 3,064,000 Gross earnings...........-. BLP TR PT) $5 1.425 Dee. $23,760 
First half 1883............. AS Det ee $ ',219,000 $1,747,000 | Expenses. ......-.---.+-0- ee eee eee eee e eee ee 300,004 “4,54 
Second half 1383 ..........22-scesceceeee coe 9,794,000 2,266,000 —_——— ———p— 
Total 1682 $12,725 000 $1,140,000 bn Te Le $191,920 Ine. $24,781 
Ne J em eereeernee  eeesece «eee eeeess ,-< + ‘ - - 
Sh bdindas YiwiesdienExercee .-+- 18,513,000 4,013,000 | Missouri Pac fie.—This company publishes the following 


EARNINGS FIRST HALP-YEAR, 
-—Jan.1/o June 30.-— 
1843. 1884. Difference. 
Grosa enrnings ......-.......-.¢9,219, 7i $7 331,900 Dac. $1,~5%,271 
Operating expenses aud taxes. 5,722,966 4,515,100 Deco. 1,207,566 


Net errnings........ dane aadiah $3.496,205 82,815,5°O Deo. $680,705 
Deduct interest, reutals, &e... 1.749,4)3 1,300,090 Ine. 0,597 

















Balance for stock ............- $1,746,802 $1,015,509 Dec. $731,302 
Divilends 4 per ceutin 1883 
SE Pe OW BOE. .cccccccccscs $1,978,660 $1,731,327 Dec. $247,233 
Deficiency ...... incited sansenen $231,858 $715,827 Ine. $834,059 
Decrease in @arnines ............ ....-. $1,828,271 equals 20°48 per cent, 
dv Oh OG, suc crsaeatowes »207,\66 do 21°07 do 


do inn tearnings............-.. 680,705 do 19°46 do 


for the five months ended with May: 





S8 . 
NG I, ina s ncekenideeesicusindtebemadl Muhiennca $6,427,963 
et ia a a ats ocinies Benin geal ON Salar SR 3,667,975 
NR a. inn didnt cbbiwadntiasiidabiinleninais <aimiteti ha dhedt $2,759,993 


There was an increase in net earnings of $268,762, of which 
$227,127 was on the Missouri Pacific and $41,635 on the Iron 
Mountain. 


Mexican Central.—This company issues to bondholders, in 
exchange for their three coupons funded, its coupon notes 
date! July 1, 1884, payable in five years or earlier at the com- 
pany’s option, which notes will be entitled to the benefit of an 
indenture of even date, executed by the company and a trus- 
tee, setting aside as further security an amount of subsidy re- 





**Tt will be seen from the foregoing statement that the earn- 
gs applicable to stock during the first half of the years 1882, ' 


ceived from the Mexican Government equal to the sum of the 
face value of the notes and coupons attached to them. 
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New York & New England.—At Boston, June 24, ata 
ial meeting of the stockholders of the New York & New 
ngland Railroad Company, the legislative acts of Connec- 
ticut, Massachusetts and Rhode Island authorizing the com- 
ny to make certain application of the proceeds coming 
Peon the sale of its second mortgage bonds, &c., were adopted 
by a viva voce vote. When the pro issue of preferred 
stock came up, Mr. R. C. Martin of New York deprecated as 
unwise any scheme that would take the road out of the receiv- 
er’s hands at the present time, thinking the comryany had better 
let well enough alone. He did not believe preferred stock 
should be issued at present, or that any other plan looking to 
a change of the present management should be decided upon. 
It was decided to appoint a commiitee to consider all matters 
in the call except the one acted upon above, the committee to 
report to the adjourned meeting to be held October 7. The 
committee consists of Col. Jonas H. French, A. J. Leith, Col. 
T. L. Higginson, R. C. Martin and G. M. Rice. 


N. Y. Stock Exchange.—The Governors of the Stock Ex- 
change have admitted to dealings at the Board the following 
securities: 

Minneapolis Union Railway Company—An additional $650,000 of first 
mortgage 6 per cent bonds due July 1, 1922, making the total amount 
listed up to $2,150,000. ' 

Chicago Milwaukee & St. Paul Railway Company—An additional 

800,000 of Chicago Pacific & Western first mortgage 5 per cent bonds 
due January 1, 1921, making the total issue up to $18,540,000. 

Oregon & California Railroad Company—An additional $600,000 first 
mortgage 6 per cent bones due July 1, 1921, making the total issue 
$9,000,000. 

Cleveland Columbus Cincinnati & Iodianapolis Railway Company— 
An additional $1,000,000 of general consolidated 6 per cent bonds, duc 
January 1, 1934, making totalissue $2,500,000. 

Mobile & Ohio Railroad Company—First mortgage extension 6 per 
cent bonds due July 1, 1927, $1,000,000. 

Milwaukee & Northern Railroad Company—‘ First 6s of 1884” bonds 
due January 1, 1913, $1,598,000. 


New York West Shore & Buffalo.—Judge Nixon, of the 
U.S. Circuit Court in New Jersey has issued an order that the 
receivers be authorized to issue and sell, from time to time, 
at a price not less than par, certificates not exceeding in 
the aggregate $500,000, made according to the blanks fur- 
nished by the Court; that they immediately issue and sell 
such certificates in such amounts, not exceeding in the aggre- 
gate $300,000, as may seem to them advisable; that they are 
authorized to use the proceeds, in their discretion, to pay their 
necessary and current expenses, and sums now due to _the 
companies now operating the connecting lines of railroad for 
freight and passenger business, and moneys due for right of 
way, depot and grounds, moneys due or to become due upon 
the rolling stock and equipment of said railroad necessary to 
retain its possession, all moneys due by the road for labor 
and services rendered since March 1, 1884, and money due for 
supplies purchased ; and, finally, all taxes lawfully imposed 
and other proper expenses. The receivers, however, are not 
to pay out for right of way or depot or grounds anysum ex- 
ceeding in the aggregate $200,000, nor any sum for rolling 
stock or other equipment exceeding $400,000, unless specially 
ordered by the Court. The receivers are authorized to execute 
all necessary leases and warrants for the purchase of rolling 
stock, equipments, etc. It is finally ordered that the cersifi- 
cates issued shall, until full payment thereof, with interest, be 
a lien and charge upon all the property covered by said mort- 
gage. The Court reserves the right of allowing the issue of 
any certificates for a larger sum than $300,000 


The petition shows that the defendant owes for labor from 


March 1 to June 4, $450,355 ; for supplies for the same period, 
$193,321; for terminal expenses, etc., 
$2,910 : due to other railroads, $173,956 ; for outstanding notes 
since March 1, $245,377, and for right of way. etc., $300,000. 
The petition represents that $1,014,480 will be needed prior to 
January 1, 1885, to make payment for the purchase of rolling 
stock and equipment, and that the receivers have no money 
on hand and no means of raising any, except by action of the 
courts. 


Northern Central.—The comparative statement of earnings 
and expenses for May and for five months ended May 3}, 
is as follows: 

May 














———_—--5 mos. ended May 31.— 
1884. 1883. 4. 1883. 
Gross earnings.......... $477,847 $499,132 $2,203,620 $2,458,450 
Operating expenses .... $262,717 $266,037 $1,238,800 $),369,69 
Extraordinaryexpenses 20,774 21,019 153,106 199,44 
Total expenses...... $233,491 $287,056 $1,391,906 $1,569,14¢ 
Net earnings........ $194,356 $212,076 $811,714 $899,314 


Northern Pacific.—The majority report of ‘the U. S. Senate 
Committee has been made on the bill to declare forfeited such 
of the lands granted tothe Northern Pacific Railroad Com- 
pany as pertain tothe uncompleted portions of the road. 


Oregon & Trans-Continental—Oregon & California.—An 
agreement for the cancellation of the lease of the Oregon & 
California Railroad to the Oregon & Trans-Continental Com- 
pany has been made, although the possession of the property 
has not been surrendered. The Z'rivtne reports that privat 
dispatches from Henry Villard, who recently went to Europ: 
for this purpose, have been received in this city and the terms 
of the proposed agreement have been accepted by the directors 
of the Oregon & Trans-Continental Company at a meeting at 
Portland, Oregon. The Oregon & Trans-Continental Company 
is released from all liabilities under the lease and surrenders 
about $2,200,000 Oregon'& California second mortgage bonds on 


$176,335; for taxes, | 





the condition that the latter company shall assume all construc- 
tion accounts and debts and pay $446,000 in cash for the release 
of a part of the bonds which has been pledged by the Oregon & 
Trans-Continental Company. The construction debts are esti- 
mated at about $300,000, so that the company has sold the 
$2,200,000 Oregon & California seconds at about 35. The com- 
panies part company on the completion of the agreement. 


Oregonian Railway.—In the Dundee (Scotland) Advertiser 
of May 26 appeared an open letter to the Hon. James Russell 
Lowell, the American Minister at London, signed ‘‘An Inhabi- 
tant of Dundee,” complaining that, by the repudiation of the 
lease of the Oregonian Railway by the Oregon Railway & Nay- 
igation Company, many people of Dundee had been deprived 
of the greater part of their incomes, and had been led to form 
a very low estimate of the honor of American railway manag- 
ers. The facts of the case appear to be that the Oregonian 
Railway isa narrow-gauge road in the Willamette Valley, 
south of Portland, having no important termini, Portland 
being some 30 miles distant. Parallel with both its branches 
is another railroad of standard gauge, the Oregon & Califor- 
nia, which extends from Portland to near the California line, 
‘Mr. Villard was President of the Oregon & California and he 
was also President of the Oregon Railway & Navigation Com-- 
pany, and to this company the Oregonian was leased in 1881 
at the high rental of $200,000 per annum. The lease was very 
onerous, and the lessee now seeks to have it set aside on the 
ground chiefly that the lessor company had no right under 
the laws of Oregon to make the lease. The Oregonian Rail- 
way proprietors feel that this isa great hardship, but if they 
have a good case at law they should press it to the utmost, and 
they may rely upon getting a fair decision from the U. §, 
courts; if their lease is void at law they should hold their own 
directors responsible for making such an agreement. 

Pennsylvania Railroad.—The gross and net earnings for 
May and for five months are specially compiled for the 
CHRONICLE in the tables below. The result of the operation 
of all the lines east of Pittsburg and Erie for the month of 
May was an increase of $30,820 in net earnings and for the 
five months a decrease of $310,468 this year, compared with 
the same period in 1883. On the lines west of Pittsburg there 
was a decrease in net profits of $13,179 for May and a de- 
crease of $714,853 for the five months, as compared with 1883: 

LINES EAST OF PITTSBURG AND ERIE. 


-— Gross Earnings.——~ oe Earnings.—--v 
January ....... $3,574.233 $3,929,357 $1,166,135 $1,471,058 
February .... 3,426.733 3,712,215 1,124,579 1,336,694 
BEET veesccene 4,002.627 4,189,380 1,404,551 1,455,427 
Essie deéete 4,156,309 4,061,759 1,694,456 1,467.831 
eer 4,267,173 4,305,006 1,639,491 2,468,450 


Total 5 mos.. $19,427,075 $20,195,708 $7,029,216 $7,339,684 

As to the lines west of Pittsburg and Erie, the monthly 

reports issued in 1883 and for the current year show the results 

below. The compxny’s returns, however, state a loss since 

January 1 in the present year, compared with the same period 
in 1883, of $755,526. 

LINES WEST OF PITTSBURG & ERIE. 

Not Surplus over ali Liabilities. 

1884 1883 











Inc. or Dec. tn 
1884 


: 5 84. 
JAGGET onccocnes cove Def. $106,556 $174,981 Dec.. $281,537 
<< nesteenages Def. 150,051 Def. 164,776 Ine 14,725 
Dic nacssasestiees Def. 108,883 224,951 Dee 334,834 

CS 49,682 149,716 Dec 100,028 
Dl seeecoacouesseces Def. 47,754 Def. 34,575 Dec 13,179 

Total 5 months... Def. $363,562 $351,291 Dec.. $714,853 


St. Joseph & Western.—At St. Joseph, Mo., June 12, the 
| election of directors took place. The Union Pacific interest 
and the Benedict party were equal in number of shares rep- 
resented, each polling about 17,000. By mutual understand- 
ing the following directors were chosen, making about an 
equal division between the two interests: Sidney Dillon of 
New York; Fred. L. Ames, Elisha Atkins, Ezra H. Baker, F. 
Gordon Dexter, Henry McFarland and Charles F, Adams of 
Boston; James H. Benedict, Francis W. Williams, James C. 
| Parrish and William C, Strauss of New York; Elias C., Bene- 
dict of Connecticut and Winslow Judson of St. Joseph. 


Texas & Pacifie.—This company gives notice that it will 
issue scrip in accordance with the terms of the mortgage, for 
twelve months’ interest at the rate of 7 per cent perannum, to 
July 1, 1884, on the income and land grant bonds of the com- 
7. This scrip will be issued to the bondholders on July 20, 
at the company’s Office, in New York. 


Union Pacific.—The Boston Advertiser reports that the 
economy being practised under the new management of the 
Union Pacific has not begun to show in the returns, but when 
it does it should make quite a difference in the net earnings. 
When Messrs. Ames and Adams were West last month, the 
discharge of 1,000 men was ordered and another 1,000 were to 
go soon after. The rolling mill at Laramie was recentl 
closed, and the foundry at Omaha has been, or probably w 
be soon, the company finding it cheaper to buy than to make 
rails and equipments at current prices. The Union Pacific 
‘company had at one time 20,000 men in its employ, and now 
nas about 10,000. The steady increase in the Boston holdings 
»f stock is shown in the following: 


Number of Boston Amount of 





Date. stockhotders. shurcholdings. 
RO Fe i bbe chs Keiddebewonncdossées 1.358 133,61242 
TER, Bg Bee code Veccdedvcdd beensecsvecs wsese 2.314 172,300! 
SE. Bc Be ieack Seccctccedsebes coweewrevwnse 4,837 252,277 2 
OE a eee FC 248,57318 

FED Bis Bee ceesescce asin in incientls eeiandininiaitiaunis 9,712 256,313'8 
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COMMERCIAL EPITOME. 


FRIDAY NIGHT, June 27, 1884. 
General trade has been dull, and speculative values of mer- 
chandise have suffered from the fresh disturbances in finan- 
cial circles and the improved crop accounts. Copious rains 
have relieved the drought that had begun to be felt in some 
sections of the country. A good autumn trade is now antici- 
pated, and the middle of July promises to witness a revival in 
mercantile affairs. 
The speculation in lard has continued active, but at prices 
showing a further decline. The slaughter of swine at the 
West is about 15 per cent in excess of lastseason, The market 
to-day was variable and unsettled, with very active dealings, 
closing steady at 7'28@7°30c. for July, 7°51@7‘52c. for Aug., 
7-67@7'69c. for Sept. and 7°78c. fer Oct. Spot lard was nearly 
nominal at 7°10@7'15e. for prime city, 730@7°40c. for West- 
ern and 7°45@7°70c. for refined for the Continent. Pork is 
much depressed, in expectation of large deliveries on July 
contracts; mess quoted $16@$16 50. Bacon nominal at 9@ 
914c. for long clear. Cutmeats comparatively steady at last 
week’s prices. Beef is unchanged, but beef hams are lower 
and unsettled. Tallow has declined to 63gc. for prime. Stear- 
ine lower and quoted at 8%{c. for prime. Oleomargarine 
quoted at 8c. for prime, but a large saie of poor quality was 
made at 6\4c. Butter has lost a late improvement and closed 
dull at 17@221¢c. for creamery and 91g@14c. for Western fac- 
tory. Cheese dull; State factory 544@9%4c. Eggs dearer at 
1714@19c. The following is a comparative summary of aggre- 
gate exports from November 1 to June 21: 











1883-84. 1882-83. 
By MEE sapsadscgicntsadoea 26,359,400 30,724,400 Dee. 4,335,000 
LEED chinks cucnocksie oes 232,62),896 279,384,772 Dec 46,763,876 
DERE ccéawnecesoedesones 140,193,685 154,621,088 Dec.14,427,403 
TE Dinos onad andsenn 399,204,981 464,731,260 Dec.65,525,279 


Rio coffee has been about steady on the spot but very quiet 
at 10c.; options have been quiet at slowly declining prices, 
closing at 8°05@8-°10c. for July, 8°30@8-35c. for August, 8-45@ 
$°50c. for September, 8°55@8°60c. for October, 8°60@8 65c. for 
November, and 8°65@8°70c. for December; mild grades have 
been steady asa rule, and Maracaibo has at times sold very free- 
ly; good Cucuta has been quoted at 10@10!4¢. Tea has been dull 
and weak; to-day Japan sold 171{c. for July, 17%¢c. for August, 
18c. for September, 18°4@19c. for October and 2ic. for De- 
cember, Rice has been in good demand and firm. Spices 
have been quiet. Foreign dried fruits have been dull at 
unchanged prices; green have sold fairly at pretty steady 
prices, Molasses has advanced to 161¢c. for 50-deg. test Cuba 
refining. Raw sugar has been fairly active of late and steadier 
at 5°(e. for 97-deg. test centrifugal and 4°¢c. for fair refining; 
the latter has sold for future delivery at 4°*6744c. for August, 
4°85c. fur September and 5°021¢c. for October; refined has been 
steadier of late, and closes at 6 9-16@65¢c. for granulated, 
71,@7iéce. for powdered and 63¢c. for standard ‘* A,” 

Kentucky tobacco or the spot has been quiet and without in- 
teresting features ; lugs remain at 7°¢@8!4c. and leaf at 814@ 
934c,, and no sales of importance can be mentioned. Seed leaf 
wasagain steady and without new points of interest. Sales 1,100 
cases, including 250 cases crop 1883, Little Dutch, 164@ 18c.; 
250 cases crop 1882, Pennsylvania, 5@15c.; 150 cases crop 1881, 
Pennsylvania, 6@10c.; 50 casés crop 1880, Pennsylvania, pri- 
vate terms ; 200 cases crop 1883, New England, 1244@30c.; 100 
cases crop 1833, Wisconsin Havana, 1114@25c., and 100 cases 
crop 1882, Wisconsin Havana, 26@37!¢c.; also 400 bales 
Havana, 80c.@$1 15, and 200 bales Sumatra, $1 20@$1 60. 

Trading in naval stores, either for speculation or consump- 
tion, has been indifferent and a feeling of weakness has over- 
shadowed the situation. Spirits turpentine on the spot is 
quoted 30@30lgc. and common to good strained rosins $1 2214 
@%1 30. Refined petroleum has had a small movement at 
Tice. for 70-Abal test; cases remain at 91¢@10%¢c. for cargoes 
and naphtha at 71gc. Crude oil certificates had a brighter tone 
until the last two days when a realizing of profits broke prices 
and to-day 61c. was reached, with the closing figures at 6133@ 
61°;c. In metals and wool trading has been very small. In 
hops there has beem some activity at 35c. for the best State 
1853’s. Oils have only a jobbing trade at recent figures. 

The ocean-freight-room market looks a trifle better, both in 
the way of business and rates, and to-day grain to Liverpool 
by steam was taken at 3!4d.; do. to London, 3s. 0!4d., and 
Oats 2s. 94.@4s, per qr.; grain to Glasgow, 414d.; do. to New- 
castle, 4d.; do. to Hamburg, 69 phennigs; do. to Antwerp, 
414d.; refined petroleum from Phiiadelphia to New Castle or 
Leith, 3s. 64.; do. hence to Baltic, 33. 3d.@3s. 44¢d.; cases to 


COTTON. 


FRIDAY, P. M., June 27, 1884. 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (June 27), the total receipts have reached 5,642 
bales, against 4,725 bales last week, 8,409 bales the previous 
week and 12,584 bales three weeks since; making the total 
receipts since the Ist of September, 1883, 4,782,641 bales, against 
5,393,048 bales for the same 
decrease since September 1, 1883, of 1,110,407 bales. 





























Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. Total. 
Galveston ... .. 33 5 1358 5 3 131 315 
Indianola, &c. aned énieis aaa seid sitet oan bhws 
New Orleans... 22 329 109 157 12 192 821 
Pkinatescce 15 16 1l Pail oud 2 7 
Florida .... .... siete oinie enind oadd olaha 1 » J 
Savannah ...... abe 303 292 316 $9 249} 1,259 
Brunsw’k, &ce. eee omew a one ogee wiks inte 
Charleston ..... 13 3 9 81 2 4 112 
Pt. Royal, &. cece enge onan ood eoed 3 3 
Wilmington .... oon 1 — 1 sbed shad p 4 
Moreh’d C.,&c — sod none pore ow ee: Micieieh 
Norfolk......... 82 26 12 5 41 adba 166 
West Point, &c| ations oubi aint =< aa “a 25 
New York...... — oodn ‘tinal aie edad 40 40 
Boston ......... 71 44 81 231 114 23 569 
Baltimore ... .. otten ean sali baad enka 679 679 
Philadelp’a, &o. woss oon 43 34 56; 1,447) 1,350 
Totalsthisweek| 236] 727| 695| 830) 327) 2,827] 5,642 








For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1883, and the stock to-night, 
and the same items for the corresponding periods of last year. 























sities 1883-84. 1882-83. Block. 
June 27, | This |SinceSep.| This |Since Sep.) 1.54 1883 
Week. | 1,1883.| Week. | 1, 1882. : ™_ 
Galveston ..... 315| 589,860) 4,127) 825.460 1,520| 12,467 
Indianola,&c.| ...... 8,474 13 Ls -equsanal etitea te 
New Orleane*.. 221/1,511,274| 3,298)1,649,487, 70,384/100,246 
ene 70| 252,547 91} 310,594 4,213) §,292 
Florida.... .... li anes! ....... 1 RR Sepa Aas 
Savannah...... 1,259} 653,184 467) 808,281 812} 3,626 
Brunsw’k, &c| ...... ee ancnas es Lae Hee 
Oharleston..... 112} 416.955 503) 565,06 2,413) 3,781 
Pt. Royal, &c. 3 13,700 65 2 Re eee 
Wilmington.... 2| 91,711 68} 127,191 850) 1,341 
M’head©.,&c| ...--. ee i Sees SRS 
Norfolk ........ 166| 577,513] 1,042) 795,054 1,146] 22,840 
West Point, &c| 25] 221,978 238i 22696 200.1 ccccee 
New York ..... 40} 107,640 306) 137,521] 241,401/200,930 
Boston .... .... 569| 179,165 468} 188,528 6,310} 7,080 
Baltimore ..... 679| 30,642 579| 66,424 4,202} 18,301 
Philadelp’a,&c.| 1,580) 64,438 242} 107,591 9,984) 4,886 
TTS 5,64214,782,641| 11,49715,893.048| 343 235'383.790 














* A correction of net receipts of 381 bales deducted im 1883-84, 


_In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 














Receipisat— | 1884. 1883. 1882. 1881. 18380. 1879. 

Galvest’n,&ec. 315 4,130 355 2,312 1,065 737 
New Orleans.| 821 3,293 2,339 5,909 4,315 1,007 
Mobile .... .. 70 91 419 538 392 244 
Savannab.... 1,259 467 912) 1,456 878 232 
Charl’st’n, &e 115 568 879 9556 746 64 
Wilm’gt’n, &c 2 68 96 363 50 137 
Sorfolk, &c.. 191 1,230 1,964 4,547 2,023 209 
All others.... 2,869 1,595 2,324 4,551 7,588 1,007 
Tot. this w’k. 5,642; 11,497 9,288; 20,662) 17,057 3,637 























Since Sept. 1.|4782,641 5893,048/4620,487 5684,683 4842.134 4424,540 

Gaiveston includes indiavnola; Charleston includes Port Koyal, &c.; 
Wilmingtonincludes Morehead City, &c.; Norfolk includes City Point, &c. 
The exports for the week ending this evening reach a total 
of 17,764 bales, of which 15,729 were to Great Britain, 7 
to France and 2,028 tothe restof the Continent, while the 
stocks as made up this evening are now 343,235 bales. Below 
are the exports for the week and since September 1, 1883, 















































Week Ending June 27. From Sept. 1, 1883, to June 27, 1884, 
Buserte Exported to— Exported to— 
from— Great | Conti-| Total | Great Conti- 
Brit’n. France| nent.| Week.| Britain.|4¥arce| nenc, | Teta:. 
ent liens grcareoninis Tegal gigsatnet oie 251,S49| 34.763) 84,176] $70,791 
New Orleans..| ......| sees. 615) 645! 756.495/860,464), 304,674) 1,421,541 
Mobile......... WE. YAS gy RRS gg hEn. akan 1,380} 57,537 
PERE iGhdnctel eceeddl : Scécded ected tueeds aces. 0 emeand 8,704 
a I 155,646; 13,436; 188,717] 357,7 
NE Sct ES Od eee daaeie 111,219! 24,497| 188,063] 273,784 
We MMEMEORce F cccccel cccccc] ccccce] soccce 43.413) ...c0- 3.826) 47,242 
ee Le en hee oe seer 253.922) ...... 20588; 274,510 
New York ....| 9,563. 7 1,282) 10.955) $92,044) 30,009} 96836) 519.859 
Boston ........| 2408) ...... - 4) 2,407] 109,597) ......) 8.424) 112,971 
Baltimore. ....| . 2,898) ......] 2... 2.333, 110,089, 1,898] 56,572) 169,459 
Pailadelp’a,&e| 1329 ......] ...... 1,329, 98.146) ...... 3,638; 101,784 
Total ....... 15,729, 7| 2,928) 17,764/ 2,313,041 465,063, 01,952'3,710,061 
Total 1882-83 27,045 19} 3,445 30 S0y'2.206.56314:8.uieh4.ss, aia |4.500,000 








Messina, 20c.; grain by steamer from Philadelphia to Cork for 
orders, 33. per qr. 


* Includes exports from Port Royal, &c. 
+ Includes exports from West Point, &c 


period of 1882-83, showing a 


ste 
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In addition to above exports, our telegrams to-night also giv® 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs, Carey, Yale 
& Lambert, 89 Broad Street. 









































On Shipboard, not cleared—for 
~ Leaving 
JUNE 27, aT— Grew Fr Oiher | Ooast- Total Stock. 
Briiain, | #70". Foreign, wise. ; 

New Orleans.... 1,101 736 573 118 2.528 67.856 
SS None. | None.| None.| None. None. 4.213 
Charitcaton ..... None.| None.| None. 500 5vu0 1,013 
Bavannah...... No e.| None.| None. 100 100 712 
Galveston... .... None.| None.| None.| None. None. 1,520 
I ia aiteass None. | None.| None. luv 100 1.046 
New York.. .... 10.000 | None.| 3.540; None. 13,5 0 227.901 
Other ports..... 3,000} None.| None.;| None. 3,000 18,346 
Total 1884.) 14,102 7361 4,073 818 19,725 323,507 
Yotal 1883 .....| 14,228] 1,706] 1.009] 2,858] 19,792 363 998 
Total 1882 ..... 13.735 |} 13,695 | 45.8°9 616} 33,235! 266 199 





There has been much variableness in the speculation for cot- 
ton for future delivery at this market during the past week. 
Prices have fiuctuated widely, not only from one day to 
another, but in the course of a single day. 
‘buying for the rise, on the belief that prices had fallen low 
enough to make such operations safe, and there was at times 


a demand to cover contracts. 


There was some 


But each fresh advance brought 


forward a fresh array of sellers, and there being little heart to 
the buying movement, values again fell off. Foreign advices, 
and especially Manchester accounts, have not been encourag- 
ing tothe ‘‘bull” party, while crop accounts have so far improved 
that some extravagant estimates of the yield next season begin 
to be put forward. There were irregular declines on Saturday 
and Monday. The house of Staber & Co., carrying several 
thousand bales for the ‘‘bull” account, failed. causing much de- 

ression of tone. Tuesday there was a firmer opening, followed 

y asharp decline, due mainly to the failure of the banking 


house of M. Morgan’s Sons, Jarge dealers in exchange. 


On 


Wednesday, some demand to cover contracts, with partial 
revival of speculative confidence, caused a re-action toward 
better prices, but it was not sustained, and on Thursday there 


was a fresh decline. 


the next. 


bales. 


To-day the market opened weak and de- 
clined 9@12 points, closing, as compared with last Friday, 
26@29 points lower for this crop and 12@16 points lower for 
There was 
a decline in official quotations of 1-16c. on Saturday, Monday, 
and Thursday, and ic. on Tuesday. 
business for export and a moderate demand for home consump- 
tion. Stocks have undergone a rapid reduction, but the pres- 
sure to sell has not abated. To-day the market was easy, but 
without further decline, middling uplands closing at 11ce. 
The total sales for forward delivery for the week are 802,400 


Cotton on the spot is decidedly lower. 


There has been a large 


For immediate delivery the total sales foot up this week 


24,256 bales, including 19,529 for export, 4,727 for consumption, 
— for speculation and —— in transit. 


were to arrive. 


Of the above, — 


bales 


The following are the official quotations for 
each day of the past week. 





June 21 to 


UPLANDS. 


NEW ORLEANS. 


TEXAS. 
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week are indicated in the following statement. 


MARKET AND SALES. 
The total sales and future deliveries each day during the 


For the con- 


venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 





















































SALES OF 8POT AND TKANSIT. FUTURES. 
T . 
Ez- | Oon- ec-| Tran- Deliv 
GAGE. port. sump aren sit, | Total. Sales. eries. 
Sat ..\Steady at1;<dec|} 3,030! 185} ....| ....| 3,285.138.400| 400 
Mon (\Ewsy at 46 dec..} 3,050 388) ....] ....| 3,435%/157,700 400 
Tues .|Evsy ate dec...) 3.053 463!) ....) ....| 3,516/184.400) 800 
Wed RS: 1.60 657) ....] cece.| 2.2571124,300 600 
Thurs Sieady at t;, dec) 4.666 965) ....| ....] 5,631) 93,7 400 
 F§> aaa 4,110 2,068; ....)  ....| 6,179)103,900 400 
Total.!.... ............. 119.529 4,797! ....1 ....!24,256!802 40n! 3,000 





‘The daily deliveries given avuve are actualiy delivered the day 
previous to that on which they are reported. 








THE SALES AND PRICES OF FUTURES are shown by the follow. 
ng comprehensive table. In the statement will be found the 
daily market, the prices of sales for each month each day, and 
the closing bids, in addition to the daily and total sales, 
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399,400; September-Dec: mber, for December, 869.5000; September Ps 
January, for January, 2.817,9/0; September-February, for hee | a 
1,780,-00; September March, for March, 2,509.560; september-A 4 3 
for April, \,9¥¥,900; September-May. fur May. 2,362,200. - 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (June 27), we add the item of exports from 
the United States, inciuaing n 1t the exports of Friday only, 











1824. 188. 1822, 1881. 
tock at Liverpool ...... bales 871,000 991,000 884.000 882.000 
Stock at London............... 58,000 5!,-00 66,100 49,7 
Total Great Britain stock. 929,000 1,047,890 950,100 931,700 
Stock at Hamburg............. 4,100 2,900 2,~00 6.Q00 
Stock at Bremen....... ihbennae 69,000 50,700 26,200 54,200 
Stock at Amsterdam .......... 31,000 7, 00 14,400 40, 
Stock at Rotterdam ........... 900 2,100 1,40 5,540 
Stock at Antwerp............-. 2,--00 8,000 6°0 1.430 
Stock at Havre................ £2 000 119,000 136,000 210,000 
Stock at Marseilles ............ 6,000 10,000 1,600 3,500 
Stock at Barcelona. ....... .... 64,000 8,000 24,000 54,900 
Btock ut Genoa. ............... 13,0) 18,000 7,000 4,000 
Stock at Trieste.... ... ....... 12,000 12,000 5,700 7,200 
Total Continental! stocks...... 454,500 385,900 218,700 386,970 





Total European stocks ....1,3~3,° 00 1,4. 8,800 1,168,8'°0 1,218,670 
India cotton afloat for E wope, 350,000 296,000 369,000 257,000 
Amer’n cott’n afloat for Eur’pe 143.000 17,000 147,000 
Egypt, Brazil, &¢. afitfor ke’ pe 17,0" 34,600 : 2,000 : 

Stock in United States ports .. 342,235 383,749 300,134 344,016 
Btock in U.S. interior towns... 62,847 FO,046 4% ,320 69, 4R8 
United States exports to-day .. 2.1.97 5,500 14,200 5,300 





Total visible supply... ... 2,211,679 2,410,136 2,039,454 2,283,004 

Of the above, the totals of Americau :.ud other descriptions are as follows: 
American— 

Liverpuo! stock.... ......bales 5°1.000 738.000 523.000 673,000 














Continental stocks........ .... 2+4.000 252,000 ¥1,000 2514,00u 
Awerican afloat tor Europe... 10¢000 387.000 147,000 236,000 
United States stock............ 343.335 3°3.790 $00,134 354,016 
United States interior stocks... 32.847 70.045 43,524) 69,428 
United States ex ports to-day... *.097 5,500 14,290 5.300 

Total American............ 1,316.179 1,036,336 1,133,654 1,007,334 

Fast Indian, Brazil, de.— 

BEVOCMOG! GEOG .0cc ccccceccccs 290,000 2°3,°00 361,000 204,000 
TE ETE As OO A1L,ROV 6,100 44.700 
Continental stocks............. MOAGO WHsbaoo 1L27.7080 122,070 
India afloat for Europe........ 350,000 496,000 369,000 267,000 
Egypt, Brazil, &c., afloat...... 17,400 34,000 - 2.000 32 O00 

Total East India, &c.... .. B65.5000 FT73.800 945,500 685,670 

Total Amerieal......-....-. 1,346,179 1,656,336 1.113,654 1,597,334 


ee ae a a ae ee ee ee 





Total visible anpply .......2,21'.670 2,410.1086 2,009.454 2,253,004 

Price Mid. Upl., Liverpool.... 65) ,d. 5lli ed. 67ad. 63) 4d. 

(39° The imports into Continental ports this week have been 
72.000 bules. | 

The above figures indicate a decrease in the cotton in sight 
to-night of 198,457 bales as compared with the same date of 
1883, an ducrease Of 152,225 bales as compared with the corres- 
ponding date of 1882 and a decrease of 71,325 bales as 
compared with 1881. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night. and the same items for the corresponding 
period of 1882-S3—is set out in detail in the following statement. 
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* This year’s figures estimated. ; 7 
The above totais show that the old int+rior stocks have 
decreased during the week 6,272 ba‘es, and are to-night 37,199 ! 


bales ess than at the same period last year. The receipts at 
the same towns have been 876 bales less than the same week 
last year, and since September 1 the receipts at all the towns 
are 704,938 bales Jess than for the same time in 1882-83. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
in the table below we give the closing quotations of middlin 
cotton at Scuthern and other principal cotton markets for a 
day of the past week. 

















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
” 

wmne 57 Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston..../ 1ll44 lil, lig ll 11 jl 
New Orleans.} lig lig ils 114, Lijg lllig 
Mobile ....... L144 llig lig ll4g ll4g 1l 
Savannah....| ll4s 1lig Vlg 1 11 11 
Charleston...| 1144 @38 | 114. @38 | 114 @3g | 1144@38 ‘Nominal. Nominal. 
Wilmington..| lig llig il4g llig Lidg lljg 
Norfolk ...... Ll1g ll4g Nominal! 1 ll 11 
Boston ....... 115g ll% ll’ 11 Sg 1133 113, 
Baltimore ...| 1138 1iy lig lijg lig lilig 
Philadelphia.| 117, 11% LiXy 114 115, 1153 
Augusta ..... 11% 11% 11% 1144 11% 11% 
Memphis... ..| ll4g lls lig 114g ll4g \lJg 
St. Louis..... ll4g ltig llig li 1 107, 
Cincinnati ...| 1158 113g t148 114 11l4 llJg 
Louisville...) Lit !1l, 113, lite Lile Tle. 
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AMOUNT OF COTTON IN SIGHT JUNE 27.-—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to June 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 








1883-44, | 1882-83 | 1881-82. | 1886-81. 





Receipts at the ports te J’ne 27/4,782,641 45,8923 O41! 1,620 48715,681,633 
futerlor atoeks on June 27 in 
excess Ot September 1... ... *3,609) 63,0214 4.9$2 39,779 


ome ee | a ene ee a ee 





Tot. receipts from plantar ns! 4,773,082 5,956 072'4.625,47915,77 4,462 
Net overland to June Lo... 0...) SHULL O  G27.817) 441.833) 494,632 
Southern voustinprate June!) 280,0-. 0, 300,000} 224,000) 190,000 


—_- ~~ 


15,615,192 6.853 38915,290,81216.413 094 








Totai in sight June 27... 


* Decrease from Septen ber 1, 
oft wihil Ye Bveeu by ole aoove that the decrense in amount in sight 
te-night, aS compared with last yvear, ie 1,284,257 bales, the inerease as 
compared with 1881-32 is 324,320 halos, aud the decrease from 1880-81 
18 797,952 bales 

WEATHER REPORTS BY TELEGRAPH.—Our reports from the 
South to-night indicate that the weather has in general con- 
tinued quite favorable for farm work and crop development. 
The plant is now making satisfactory headway, and the fields 
are in good condition, 

Gaiv- ston, 1'evas.—We have had good showers on two days 
of the week, the rainfall reaching one inch and seventy-five 
hundredths, The thermometer has averaged 83, ranging from 
73 to 90, 

Indiano'a, 7e:a.—It has rained on four days of the week 
splendidly and just as needed. The raintall reached four inches 
and fifty-seven hundredihs. Cropaccounts are more favorable. 
The thermometer has ranged from 76 to 90, averaging 83. 

Pal:stine, Texas.—The weather has been warm and dry all 
the week. Work is progressing well and prospects are fair. 
Average thermometer 80, bighe-t 92 and lowest 67. 

Huntsville, T-aas.—We have had warm and dry weather 
all the week. Crop accounts are more favorable and the fields 
are clear of weeds. The thermometer has averaged 83, ths 
highest being 95 and the lowest 63. 

Luing, Tex+s.—tt has been showery on one day of the 
week, the rainfall reaching twenty hundredths of an inch. 
Crops are promising. Thethermometer has averaged 84, rang- 
ing from 70 to 97. 

Brenham, Texas.—We have had one fine shower during the 
week, the rainfall reaching forty hundredths of an inch. Crop 
accounts are more favorable; the plant is small but well fruited, 
and the fields are clear of weeds. The thermometer has ranged 
from 66 to 98, averaging 83. 

Belton, Tevas.—\t has been showery on one day of the 
week, the rainfall reaching fourteen hundredths of an inch. 
Crop prospects are very fair. Average thermometer 82, high- 
est ¥6 and lowest 67. 

Weatherford, Texas.-—We have had a shower on one day of 
the week, the rainfall reaching twenty-five hundredths of an 
inch. Crop prospects are very promising. The thermometer 
has averaged 80, the highest being 94 and the lowest 63. 

Datias, Texas.—We have had no rain all the week. Crop 
accounts are more favorable and good progress is being made 
in cleaning the fields. The thermometer has averaged 84, 
ranging from 68 to 99. : 

Columbia, Tevas.—We have had fine showers on three 
days of the wéek, the rainfall reaching one inch and eighteen 
hundredths. The Brazos overflow has subsided, and the 
reported loss tocrops was much exaggerated. Young crops of 
corn, sugar-cane and cotton are all doing well. The covton 
plant is full cf bolis and well matured for the season. Average 
thermometer 82, highest 91 and lowest 68. 

New VUrieans, Louisiana.—It has rained on four days of the 


week, the rainfall reaching forty-eight hundredths of an inch, 


The thermometer has averaged 82. 
Shreveport, Louisiana.—Telegram not received. 





Vicksburg, Mississippi.—We have had a shower or oue 
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day of the week, but not enough to do much good. The re- 

mainder of the week has been warm, dry and pleasant. The 

rainfall reached nine hundredths of an inch. Competition for 

labor is running up the rate of wages. The cotton plant looks 

strong and healthy, and good progress is being made in clear- 

ing the fields. The thermometer has ranged from 68 to 97, 
eridian, Mississippi.—Telegram not received. 

Greenville, Mississippi.—Telegram not received. 

Columbus, eepen ae gest has been showery on one day 
of the week, the rainfall reaching thirteen hundredths of an 
inch. The thermometer has averaged 81, the highest being 93 
and the lowest 69. 3 

Little Rock, Arkansas.—Friday, Saturday and Tuesday 
were fair, with light showers, and Wednesiay was cloudy, 
with good general rains throughout the State; but the re- 
mainder of the week has been clear and warm. The rainfall 
reached forty-two hundredths of an inch. Crops are clean 
and improving nicely. The thermometer has averaged 79, 
ranging from 69 to 91. 

Pine Bluff, Arkansas.—Telegram not received. 

Fort Smith, Arkansas.—Telegram not received. 

Helena, Arkansas.—It has been showery on one day, and 
the remainder of the week has been pleasant. The rainfall 
reached fifty hundredths of an inch. There are some com- 

laints of lice. The thermometer has averaged 81, the highest 
eing 94 and the lowest 71. 

Newport, Arkansas.—Telegram not received. 

Memphis, Tennessee.—We have had light showers on two 
days of the week, the rainfall reaching ten hundredths of an 
inch. More rain would be welcome. The early part of the week 
wasvery hot. The fields are clear of weeds and grass. Of the 
receipts this week 1,296 bales were through cotton. The ther- 
mometer has ranged from 72 to 96, averaging 83. 

Nashville, Tennessee.—It has rained on one day of the week, 
the rainfall reaching two hundredths of an inch, Average 
thermometer 80, highest 92 and lowest 68. 

Mobile, Alabama.—We have had rain on three days of the 
week, the rainfall reaching eighty-four hundredths of an inch. 
The crop is developing promisingly. The thermometer has 
averaged 78, the highest being 96 and the lowest 70. 

Montgomery, Alabama.—lIt has rained on four days of the 
week, the rainfall reaching one inch and thirty-five hundredths. 
The crop is developing promisingly. If rain ceases now and 
no worms appear, a good cotton crop will be made in this sec- 
tion. The thermometer has averaged 79°9. 

Selma, Alabama.—Telegram not received. 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—The weather has been warm and sultry 
during the week, with heavy rain on one day and showers on 
two days. The thermometer has averaged 77, ranging from 
68 to 90. 

Columbus, Georgia.—We have had rain on two days of the 
week, the rainfall reaching ninety-three hundredths of an 
inch. The thermometer has averaged 77, ranging from 70 
to 90. 

Savannah, Georgia.—lt has rained on four days and the re- 
mainder of the week has been cloudy. The rainfall reached 
four inches and seventy hundredths, Crop reports throughout 
the State are generally good. The thermometer has ranged 
from 68 to 88. averaging 79. 

Augusta, Georgia.—We have had heavy general rain on four 
days of the week, and the remainder of the week has been cloudy 
and threatening. The rainfall reached one inch and sixty-five 
hundredths, We are having too much rain. Crop looks well 
but is grassy, although not to any great extent. If favorable 
weather sets in planters will be able to overcome it. A num- 
ber of places in the lowlands below us have been overtlowed 
by the Savannah River. Average thermometer 78, highest 92 
and lowest 70. 

Atlanta, Georgia.—It has rained on five days of the week, 
the rainfall reaching two inches and two hundredths. Unfav- 
orably wet. The thermometer has averaged 74°4, the highest 
being 90 and the lowest 65. 

Charleston, South Carolina.—We have had rain on three 
days of the week, the rainfall reaching one inch and ninety 
hundredths. The thermometer has averaged 79, ranging from 
t1 to 87. 

Columbia, South Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
June 26, 1884, and June 28, 1883, 






















June 26, ’84.\June 28, ’388. 

Feet. | Inch.| Feet. | Inch. 
New Orleans Below mark 4 oO 2 10 
Memphis........ . ---- Above mark.| 19 2 31 2 
ashville... Above mark. 3 10 7 1l 
Shreveport.... ....... Above mark.| 20 4 19 4 
VROOEIER. ccocces eves bove mark.| 31 7 39 7 














New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above 187i, or 16 feet above low-water mark at that point. 


InpIA COTTON MOVEMENT FROM ALL Ports. — We have 
re-arranged our India service so as to make our reports more 
detailed and at the same time more accurate. We had found 
it impossible to keep out of our figures, as cabled to us for the 
ports other than Bombay, cargoes which proved only to be 
shipments from one India port to another. The plan now 
followed relieves us from the danger of this inaccuracy and 
keeps the totals correct. We first give the Bombay statement 
for the week and year, bringing the figures down to June 26, 





BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 










this week. 


Conti-| total. 






since Jan. 1. 


Conti- 
nent, 


















Sir-ce 
Jan.1. 







Total. oon 


1 





1, 










1,51 
} 


According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
11,000 bales, and an increase in shipments of 1,000 bales, and 
the shipments since January 1 show a decrease of 104,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 























Shipments for the week. Shipments since January 1. 
Ba tai & onl Total. Pn ol Oontinent.| Total. 
Caleutta— 
i coumel,: siteedtE >. gdeedadl : piibeee 87,500 41.200; 123,700 
1883...... i {ipo 3,800 71,3800 10,000 81,6 
Madras— 
iced - seeds ok enstenD | cattdn 13,000 1,600 14,600 
tbibéedl -wwetes. thesesh  ssends 4,500 1,000 5,500 
All others— 
TS Bae reer eee 13,500 8.600 22,100 
eiedines 1,000 enwede 1,000 5,000 2,000 7,000 
Total all— 
ea ae ee 114,000 591,400! 165,400 
1888 ...00 gt RS cues 4,800 81,300 13.000 94,300 

















The above totals for the week show that the movement from 
the ports other than Bombay is 4,800 bales Jess than same 
week last year, For the whole of India, therefore, the total 
shipments since January 1, 1884, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 





























1884. 1883. 1882. 
Shipments : 
to all Europe This Since This Since This Since 
from— week. | Jan.1. | week. | Jan. 1. week. | Jan.1. 
Bombay ... ....| 23,000/1,921,006) 22,000,1,125,000) 37,000 1,221,000 
All other ports.|  ...... 165,400; 4,800) 94,300) 8,400) 196,300 
‘Pete .. ..<. 23,000]1,186,400| 26,400'1.219,300] 45,400 1,417,300 





This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports. 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





Alexandria, Egypt If | ’ 
June 25, ’ | 1883-84. | 1882-83. 1881-82 








; 


Receipts (cantars*)— 


























| 

his week... eT eon See he een 
Since Sept. 1 2,641,000 || 2,254,000 i 2,831,720 
This | Since || This | Since || This | Since 
week, Sept. 1.|| week. |Sept. 1.) week. Sept. 1. 

E cports (bales)— | {{ 
To Liverpool.........| 1,000/251,600,) 1,000 2533,000:| 1,200 245.500 
To Continent .... .... 1,000/135,000 | waeee| 86,000; ...... 176.271 
Total Enrope...... 2,000'386,000) | 1,000'319,000 | 1,200/'422,17% 





* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
June 25 were 1,000 cantars and the shipments to all Europe 
2,000 bales, ; 

MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the markef is dull. We give the prices of 
to-day below, and leave previous weeks’ prices for comparison. 





























Lss4. 1883. 

’ f 
32s Gop.| 8%ibs. |") sos cop.| si ibs. | [0 
Twist. Shirtings. | Upiis| wist. Shirlings. | Upics 

S @2n24 @& @ i & @& 4&2 £2.16 

Apr 25/8% @ 93935111227 52) 631g |S @ 9335 9 @7 3 | 55, 

May 2)\S% @® 94510107 519) 618 | 89:62 94510 @7 4% 5% 
* 9/853 @ 9135 8%2A@7 3 6546 | 85s @ 9142510 @7 4) 5l3i¢ 
“ 16/853 @ 9185 897 3 | 614 )8111,@9%1,4510 @7 419] 5ldig 

“* 23\8% @ 945 84207 3 tog | 8% @ 9149510 @7 Allg, 57% 

* 30\8% @9%5 814687 3 | 633 [8111602945 9 @7 8 5% 

June 6|\8% @ 91415 8107 3 | 633 (853 @ 9165 9 @7 ile 5% 
“ 13\18% @ 945 8%2@7 119 616 | 858 @ 9195 9 @7 lle Billig 
“* 20/8% @ 9185 74927 1 63g | 853 @ 91445 9 @7 3 5llig 
“ 271853 @ 9135 FT @7 1 | €546'8'9 @ 945 9 @7 8 | Billig 











JUTE Butts, BAGGING, &c.—There has been a fair busi- 
ness during the week in bagging, though the market 
is not active. The inquiry continues of a _  jobbing 
character, scarcely any demand being shown for large 
parcels. Prices are without material change, and are nomi- 
nally quoted at 91éc. for 114 lbs., 10c. for 1°4 lbs., 10%¢c. for 2 
Ibs. and 1113c. for standard grades. Butts are about as last 
reported, and business does not increase. Orders are coming 
in for parcels to fill present trade requirements, but invoices 
are neglected. Sellers are not forcing goods, however, and are 
waiting for more activity rather than accept offered prices, and 
the market closes quiet at 214@2 3-16c. for paper grades and 
2°3@2°4c. for bagging qualities, 
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COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1, 1883, has been as follows. ; 




















Monthly Year Beginning September 1. ~ 

Receipts.| 1383 1882. | 1881. 1880. 1879. 1873. 
Sept’mb’:} 343,812) 326,656) 429,777 458,478| 333,643) 288,848 
October. ./1,046,092; 980,584; 853,195) 968,318} 888,492} 689,264 
Novemb’r!1,030,380/1,094,697) 974,043,1,006,501| 942,272) 779,237 
Decemb’r |1,059,653| 1,112,536) 996,807 1,020,802) 956,464) 893,664 
January .| 487,729| 752,827; 487,727; 571,701) 647,140} 618,727 
February., 385,938} 595,59~| 291,992) 572,728) 447,91+ 566,824 
March...| 241,514) 482,772) 257,099) 476,582) 264,913) 303,955 
April ....) 111,755) 284,514) 147,595] 284,246) 158,025) 167,459 
May...... | 45,918] 185,523) 113,573) 190,054} 110,006) 84,299 
Totalyear 4,752,791/5,815,712/4,551,803)5,549,410) 4,748.873| 4,392 277 
Pero’tage of tot. port 

receipts May 31...) 96°61 96°43 94.47 91491 | 9878 























This statement shows that up to May 31 the receipts at the 
ports this year were 1,062,921 bales less than in 1882-83, and 
200,983 bales more than at the same time in 1881-82. By adding 
to the above totals to May 31 the daily receipts since that time, 
we shall be able to reach an exact comparison of the movement 
for the different years. 























| } f 
1883-84. | 1882-83. | 1831-32. | 1880-81. 1879-80. | 1878-79. 
Tot. My31 4,752,791 5,315,712/4,551,808|5,549,410 4,748,873 4,392,277 
Jae 1...: 8. | 8,474) 2,361 5,370. 2,694 S. 
* 2...., 2,056; 1,498 2,720 3,903; 3,731 2,002 
ne 2,828 8. 2,401 6.351) 3.2149 2,044 
fe eee 528 fal 8. 5,812) 4.569 1.88 
a 868 4,920) 2,656 3. 2.316 1,044 
* @....) 5,173 4,100] 3,327, 4,790 8. 1,557 
tt Oe 1.043 3,589 2,245 6,129 5.049 833 
ie ie 8. 5,163) 2,002 3,306 2.631 8. 
a 2,002 3,236 2,903 4,381 2.913 1,748 
“10... 713 8. 1,865 4,984 2,013 954 
jf 569 2,489) gs. 3,793 3,598 1,142 
“12... 593 5,583 3,105 8. 3,484 875 
“13... 3,489 2.903 2,190 6,754 ~ 1,060 
i ae 329 1.642 1,880 5.719 4,037 1,021 
“615... 8. 5,735 1,865 3,741 2,356 8. 
“16.... 55 1,583 2,753 3,260 2.914 662 
#.27.... 2,107 s. 13,299 4,95! 2,587 1,773 
“18... 201 1,913 8. 2,709 4,462 1,186 
* 20... 553 2,356 1.826 ' 3,573 449 
“ 20.... 987 1,719 4,223 4,597 8. 2,097 
“21.... 235 1,383 1,514 3,790 4,602 869 
“92 | 8. 3,436 1.358 3,795 3,141 8. 
“ 93....! 727 1,356 2,893 4,004 3,719 1,126 
24... 695 Ss. | 956 4,589 2,417 515 
25... |! £30 2.133 8. 3,868) 6,089 986 
“ 2g... | 327 2,205 1,644 8. | 2,947 194 
“27....| 2,446 1,786 2,116 4 378 8. 2,603 
Total..... '4,732,641/5,889,03 1/4,616,215|5,654,417/4,828,024) 4,120,903 
Percentage of total | 
port ree’pts J’ne 27 97°84 97°80 96°27) 96°52 99°40 

















* A correction of net receipts at New Orleans of 331 bales deducted. 


This statement shows that the receipts since Sept. 1 up to 
to-night are now 1,106,399 bales less than they were to the same 
day of the month in 1883 and 165,426 bales more than they were 
to the same day of the month in 1882. We add tothe table 
the percentages of total port receipts which had been received 
to June 27 in each of the years named. 


THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 18383. 



































include the manifests of all vessels cleared up to Thursday 
night of this week. 
tal bales. 


To 
NEW YORK—To Liverpool, per steamers City of Berlin, 1,481 
City of Montreal, 2,097....England, 1,712....Oregon, 937 


Ptolemy, 1,222....Wyoming, YYZ. ........c00 cose vthtleanes 8,441 
eh es Se I PEE, ELE. nn can cncesvebecenetansee 1,125 
To Havre, per steamer Normandie, 7............ ....... ....- 
To Bremen, per steamers Eider, 50....Geucral Werder, 200. 250 
To Antwerp, per steamer Westernland, 50........ ........... 50 
To Reval, per s‘eamer Isiand, 500....... Resuseden séoducmaentne 5090 
To Genoa, per steamer Washington, 582....................-. 582 
NEW ORLEANS—To Liverpool, per steamers Californian, 2,964.... 
Counsellor, 3,955....Fiachat, 3,723....Inveutor, 4,150.... 
per ships Podesta BKazzoni, 2,075....Wiiliam Tapscott, 
EE RelA AE (Se EET A RE OO GRRE pean Ss 22,264 
To Havre, per steamer Alexander Bixio, 3,237............... 3,237 
To Bremen, per ship Port Royal, 28. ..............cccccccccces 28 
GALVESTON—To Liverpool, per barkRoma, 2,261........ .... sece * Sean 
Boston—To Liverpool, per steamers Pavonia, 743.... Virginian, ooe 
PHILADELPHIA-—-To Liverpool, per steamer British Princess, 
DP Dbsnetesevqgsunqdenbybeseddsnacnathnsscgadeneensigesettlrns 2,000 
Total. 2 “ aeeceee oe eveee 41,653 








The particulars of these shipments, arranged in our usual 
form, are as follows: 
Bre- Ant- 


iver- 
ool. Jiull. Harre. men. werp. Reval. Genoa. 
‘ a ‘ 5 ‘ ~ 


p Total. 
8,441 1,125 


New York. P : 20 500 5e2 10,955 
N. Orleans. 22,264 ...... 3,237 et Semwed | patina: dashes 25.529 
Sie Mh: co. 00 tceliad caelnd eens > 6baube : henbiel 2,261 
oston...... i éencee . eeetes é6¢n00. sadbhu., seenne oenbe 908 
Te «SD ncense  ccegee cengss cgcces sensed _cquass 2,000 
Total... 35,874 1,125 3,244 278 50 500 582 41,653 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

NEW ORLEANS—For Bremen—June 25—Ship Friedrich, 205. 
Boston—For Liverpool—June 18—Steamer Borderer, 793....June 20— 
Steamer Scythia, 500....June 2:—Steamer Iberian, 569....June 
23—Steamer Norseman, 634 ; 
For Pubnico, N. 8 —June 20—Schooner Lizzie, 1. , 
BALTIMORE—For Liverpool—June 23—Steamer Hanoverian, 2,538. 
PHILADELPHIA—For Liverpool—June 24—Steamer Penusylvania, 1,329. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


GENITORI TARABOCHIA, bark (Aust.), Sopronich, from New Orleans, 
April 10, for Reval, stranded at Malmo, but was assisted off badly 
damaged, and put into Copenhagen privr to June 1s, 


Cotton freights the past week have been as follows: 






































Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool,steamd.| 9, 4* 539° 5 s9* 530* 539* 1lg4* 
Do sail...d. eau nine edna cone occ eee 
davre, steam....c.) 534" 51 3* By 4° 5 18* 516" 516° 
Do sail... ....¢. eens aeee owas eens Anew one 
@remen, steam. .c.| 33° 3g* 33° 3g° 33° 33* 
Do sail.....¢. aun eons cone sone enna nalee 
Haimburg,steam.c., 4* 14’ 14° 14° 14* 14* 
Do oa * eee ons conn coee eee -—0 
Amst’d’m, steam.c.| %3g* 3g* 33* 33° 33° 35* 
Do Bail ...¢. sens wane ound otes _— oda 
Reval, ateam....d.| 344* 316" /3y¢-13, 4*|34g-13g4*/ 344-134" |3) ¢-13 y4¢ 
ie: Ciineswse c. ones ean ionn sae aane — 
darcelona,steam.c. ew Pee Seieis cated rere banda 
Genoa, steam....¢.! 38@71¢*| 38@7)¢", 38@714"| 38@7 14") 38F7 16") 38G714* 
Crieste, steam ...c. 716" 71@* Tig 716" 716" 736° 
Antwerp, steam..c.| 14* 14* 14° 14* 14* 14" 
* Compressed. 


LIVERPOOL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison. 





























June 6. | June 13. | June 20 | June 27. 
Sales of the week........ bales. 21,000 56,000 44,000 43,000 
Ur which exporters took .... 1,400 7,300 38% 3,300 
Of which speculators took.. 1,100 2.3 1,700 1,000 
NE 16,000 38,000 27,00) 31,000 
BNE GEES. co cncccccecceesces 12,000 4,806 4,300 5,500 
ST: sueue 7,500 9,300 7,400 5,100 
Cfotal stock —Estimated........ 911.000} 899,000} 893.000) 871,000 
Of which American—Eastim’d| 633,000; 611,000) 599,000} 581,000 
Cotal import of she week...... 32,000 48.000 44,000 29,000 
Of which Aimerican. ........ 19,000 19,000 21,000 18,000 
Amount afloat. _... ....-ccccce. 210,000} 228,000! 207,000] 242,000 
Of which American. ........ 0.000 36.000 40,0061 61,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending June 27, and the daily closing prices 
of spot cotton, have been as follows: 




















New York. | BOSTON. PHILADELPH’A BALTIMORE. 
Receipts | gpa 

from— | This Since | This | Since | This Since This Since 
week, Sept. 1. | week. | Sept. 1. ‘week. | Sept.1. week. | Sept. 1. 

New Orleans.' 3,080 234,168) ...... et Ee eee Le 
Texas........ | 73 200,750! ...... ges Dae ww aheds 
Savannah. ... 300 155,380) 372) 67,709 400} 138,977 773, 59,903 
Mobile........ ror SC Bere 14,530| ...... Ne: Serpe omnes 
ee ae GT cist” “cheat daoiher ’ \ eecas tes sep 
So. Carolina..) 419 11,541) ..... 14,163} 218} 9,427) ...... 15,323 
No. Carolina.. Set SEE “cngenE nennaat ‘esees- nr 6) 25,143 
Virginia...... | 21} 223,201) = 171] 51,018 = 288} 41,174 4) 84,042 
North’n ports, ...... 0 RG Peas SE eee 12 
Tennessee, &c 40, 107,640, 197] 131,166 1,840, 53,252) ...... | 20,549 
Foreign....... | 205; 6,543) ...... bce Diet Unesuel® eed ae: 
This year... 4,451 1,087,775, 2,713) 437,836 2,489 117,530 783.—«-214,862 
Last yerr.. 13,3'9 1,304,399) 3,950] 530,885 2.675 179,639 2,478 322.199 








SHIPPING News.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
41,653 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York we 


Spol. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
py Irregular.| Steady. Dull. Steady. Quiet. Dull. 
did Upl’ds| 6°14 6516 6°16 6514 6°16 6°16 
Sales....... 5,000 | 10,000 7,000 8,000 8,000 7,000 
3pec.& exp. 500 2,000 1,000 1,040 1,000 1,060 

Futures. euais 
Market nie 

: Steady. Firm. Easy. Firm. but ulet. 
12:30 P.M. sand’. eg 
M ‘ » 

re Steady. bf Weak. | Firm. pe nk + Quiet. 























The opening, highest, lowest and closing prices of futures at 





These 


Liverpool for each day of the week are given below. 
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prices are on the basis of Uplands, Low Middling clause, unless 
otherwise state”. 


ie The prives are given in pence and 64tha, thus: 5 62 means 5 62-€4d., 
ani6 03 meons 6 3-64d. 





Tues., June 24. 


Sat., June 21. | Men.. June 23. 








2 


| 1 

| 

Open) High Low.| Clos ‘Open High | Low. Gios. UP ypen| High | Low.) Clos 
a&ja|ai{¢@i4taia4. .. | en Ce hd 
June..... .-| 818; 618|618/818| 620 621/614) 619)) 615) 618) 616) 616 
June-July..| 618 | 618|618'618/ 621/621); 619/61 618} 618; 616) 616 
July-Aug.. 618; 614 in (617) 6201617) 619 |6lv|/ 6 lvl 6is| 6 16 
Aog.-Sept | 620) 621/620) 42! || 822) 624 621/621 '6 0) 621/618} 61s 
September..| 6 23 | 6 23' 622) 624) 62) | 624) 663) 6x8 | 623 spe 6461 620 
Bept.-Oct...| 618] 620 635 620] 621) 622) 620) 620!) 6:0) 6 “a oe 617 
Oct.-Nov....| 6643 | 607, 606 | 607 | 608) 6(8 | 615) 60» 1, 60; 80: 603) 601 


























Nov.-Dec 602/'602 602 602 , 604) 6041604) 601) 6 08 603 | 640 660 
Dec.-!un....| 602 | 602 602/ 6(2/' 613] 6038 | 602) 602 || 692 | 602/563] 563 
Pet -Meeeins coc-| coocl -e0] cos has vind aan hee med dea as 
March-Apr.’ ban. wee oe aw — er ae at —? ioe ss 























Thurs... June 26. | Fri., June ‘27. 


Open | High | Low.) Clos .|| Open) High | Low.) Clos .|| Open| High Low. Clos 


t4& 3.444 oo Se ee ee ee ae ee 
SGP. ccceses 618} 618|) 618 | 615//6!15/618) 617} 617 1} 15 | 615 615| 615 
Jare-July..|616| 618/616 615// 618) 619/617) 617) 6:6 615] 615 
July-Aug...| 616) 615 616' 61s 619' 619 617,615 reneie 614) 615 
Aug.-Sept..}615/ 621 615) € 2, | 6 22 | 6 2 20 6 20 || 6 is | 619 616] B17 
September..| 6 21 | 623 | 621 | 625 || 6 va | 621/622 622), 6231 622; 418) 619 
B@ept.- oct...) 617) 619/617) 419 )) 620) 620'617 16 7|} 617/617 #14) 615 
Cet.-Nov.. |604)606/604 606!) 808 | 618) B05 605 || 645 | 605/605) 604 
Nov.-Deec...| 600 | 602 | 60) | 602 // 618 cpg fon #10'}641160i | 800] 600 
ec.- Jan....| 600 | 602 | 600 sess ts = 05 | 608 620 || 6101610) 563] 563 
et SE Be sae ns ane 
Feb.-Warch.| ...] ... | «..- if “sel ote | 
7” | 


March-Apr. 
BREA D St UFFS. 


FRIDAY, P. M, June 27, Ik*4. 


Flour has been very quiet for the lower gradés, which have 


Wednes., June 2: 
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been in small supply. Most other descriptions have been 


slow, the demand being mainly for the better gradesof patents; 


vet even these have latterly met withonly a moderate demand. 
The market as a whole has been in an unsatisfoetory position. 
To-day there was a light trade at week prices, 

Wheat has sold fairly for export, and latterly there has been 


rather more activiiy in options, Prices have declined slight! 


id ’ 
mainly owing tothe same influcnees which were at work last 


ry” , m4 * 
wec', The CrOp AUVICES, NoweverT, Have, 2S A lie 


~ @ 


been 
“ | © 1 © Si y > ‘ } , > é , 7 te , : ‘ 
favorable, and a slight advarce a few divs aco, due to cold 


raicts at the West, has been succ:eced by renewed di pression, 
owing to the more favorable reports reecived since then. 


i 


- 
> 
t 
- 
co 


times the shorts have covere!d rather more freely both here 


and at Ciicago, some operators fearing that the late hot, moist 


weather may cause rust in the winter wheat. But these fears 
have not been widespread. Tho foreéizm markets have, more- 
over, shown some depression laiterly, To-day ‘ the market 
here was dull and lower, No.2? Chicago spring on the spot 
sold at $5>. and ungraded white at $1@ 108. No. 2 red sold 
£ 98a 9S 73c. for July, $1@1 Ollge. for August and $1 0 L¢ for 
Be otember. No, 2 red closed at 981gc. in elevator, 97 7%; 
J ily, $1 0014 for August and $1 01344 for September 
a decline tie the week of 1 to 114-, 


ae 


c. for 
, showing 


Indian corn has been only fairly active, and prices, in sym- 
pathy with the fallin wheat, have dec!ined. Some unsound 
corn has been posted both here and in Chicago, and this fact 
has had a more or less unfavorable effect. There is not much 
interest in this cereal at the moment, however, and it merely 
follows the fluctuations in wheat. To-day the market here 
was dull and 14 to le. lower. No. 2 mixed closed at 60i4e, 
in elevator, 505¢0, for July, 61!¢c. for August and 62 
September, showing a decline for the week of 2 to 2ée 

Rye has been quiet but steady. Oats have been quiet and 
declining. The market to-day was still depressed, No, 2 
mixed sold at 347,@35lfc. for July and 34@ Bah ‘c for August. 
The following are closing quotations: 


Sec. for 








FLOUR. 

N.. 23ring...@ bbl. 3:2 15a 260° Patents, winter.... 25 002 6 25 

No. 2 winte? ......... 250@ 285 | ty shipping extras.5 004 510 

snd”; titpeones 275@ 315] Southern bakers’ and 

Spring whest extras. — =F family Drands...... 4752 600 

Minn. clear and stra’t 37>@ 4 50 | South’n skip’g extras 4002 5 23 

Winter shipp’ cextrae. 3245a 350 Bye flour, superfine. 3854 415 

nte~ elear 2. Corn ineal— : 

Ee 350@ 575 Western, &¢........3002@ 335 

Patents, spring....... 525@ 625; Brandywine, &c....330a 345 





























GRAIN, 
Wieat— orn— 
pring,per bush. 75 @ 987 Western Yellow..... €4 wes 
pring No. 2..... 95 @.... Rye—Western......... 7242@ 73 
Red winter, No. 2 93107? :91% State & Canada..... 76 @..cs 
Red winter ... .. so 6a LU Oats— Mixed ..... eceee O% @ BE 
White.ccc ccocceee 1OO BLIGE White. ...... é tide: ata 35 2@ 38 
ite No. 1.... ae | No. 2 mixed.........34%0 385 
Corn—West. mixed 52 @ 6l Ho. 2 white..... ...36 &.... 
West. mix. No. 2. 60%2@ £119} Barley —No. 1Canada. ....2@.... 
White Southern.. sides laa No. 2 Canada....... eee ae 
Yellow Southern. satis ejigllintineens State, two-rowed.... ....@.... 
Western white... 656 @ 7 State, six-rowed .... ....@.... 


The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchanve. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending June 21 and since Aug. 1 
for each of the last three years: 





=e Te ee a eee et 




















Receipts at—| Flour. Wheat. A Corn. Oats. | Barley. | Rve. 
Bbls.196Ibe| Bush.60 Ibs! Bush.54 lhs| Bush.32 Lbs) | Bush.48 tbs! Bush.56 lbs 
Chicago...... 39,059! 177,464 1,900327] 1,618 219 18.557, 47.884 
Milwaukee .. 87,592) 272.600 9.920 6,250) 14,340 4,820 
Toledo....... oss} 71,123] «= 67.952) 3,563! ..... } 
Detroit... .. 1,893 19,611 16,300 3.363) 313 4 
Cleveland. .. 2.77. 9.600 6.100 17. 709) yd | ae 
St. Louis .... 21,612 53,122 347.160] 103,229 60! 3.184 
Peoria. .. ... 1,035 5, 150, 97,670' 231,810 3.001 13,500 
Duluth ...... 29,500, 79 528 od ite ne ie parey ae Tape ences 
Tot. wk. 84 184 aol” es 693,582) 1815 429) 1, 1,444,138 31810 69,383 
Same wk. 83) 154.730, 810 545, 2, 71,219, 1,07 7.4231 61,232} 104.410 
3ame wk.’82} 115553) 516,902 1,220,234) = 765, ai 46.400 30,219 
Since ug.1— | 
eS 8,2>4,518, 66.230 698 101,350.330} 69,141 sd 16,942 777) 6.677.550 
BIB. cc cee. 8,625 835] 71.953 149) 87,641,052 | 43.751.182) 15403 255 4,673 363 
IRK1 ... G.182 38° | 40,140 562 102 OLL 3896) SLALLST7Z, 12 022.708" ‘| 8.773. 637 








The comparative shipments of flour and grain from the same 
ports from Dec. 24, 1883, to June 21, 1884, inclusive, for four 
years, show as follows: 

LN5-S t. 1882-83. 1RR1 82, 1880-81. 
Flour... ....bble. 4833.419 4,36%+,976 3,483,111 4,250,62 








Wheat..... bush. 2°,.8-20°0 14, 162,.4GL 11,829,896 23,293,313 
OOFR..cs -ccoccccoe 44,140,519 50,381,619 37.29.8273 13.706 234 
CMUS..... ceccccee £3,984%.6.0 21,702,618 = 14,599.839 16,648,824 
Barley ..c. .c00-. 2.¢87,0"%8 4.509, (03 ZOTL IDO 19 °'1.880 
MD onns: sentences 2.0 10, 375 1,735,633 1.331.729 1,046 733 

Tot+] grain .... 91 233 >. 792 92," 941,709 67.123 527 87.316, 93 | i 


3elow are the rail shipments from Western lake and river 
ports for four years: 


1884, 1883. 18k2, i- Sl 

W eek We ek We ek We Cee 

June 21 June 23. June 24 Tune 25 

I our " soooctam. 103,512 9370 38.910 191.329 
4 t ee ee yish. 230.70 4 124.9 6 pie 4 617.605 
sce > sake Sekedommmas 1.221,0+9 333,956 POLYOL 1.460.080 
», esse) .e0ceces ~eeeesece 1 ri Ok t is h G1S.909 1,490.070 
a! SF. ba —_— iZ.ivs 213.4 17 2titj 19,243 
5 a aw SE ae xe Zu s1J 5.¥7d 4. Ee i9./00 
rotal...... sue 8 1236030 I L21.01 eS 3 U1, x1 3b 065,702 


The rail and lake shipments from same ports ree last four 
Weeks were. 


reck Flour, Wheat, Dorn, Ortts, Barley, Rize. 
ending its/s. hrish, bush. — Qu. fsosaeh Dah 
June. 1 187.341 LBISY65 2.210.755 1.407.638 12173 RO. 872 
June li WG4A.sTL Ladd 15 1.Y47 DOL Lhe 13 133 3307 53,091 
Jine 7 Ls? 437 4479034 3,583 >, 1.24 »77 , i 143.0538 
May <1. 164.860 1,062,873 Y,066,407 1,157,738: S.719 259,157 
Pot 701,505 4.622.558 8.737.783 5.333 56) 113.152 536.673 
iwte'as - 972,045 2697,310 Y81lt 7h 5 ALD. BZ0L Yrs £57,290 


The receipts of flour and grain at the seaboard ports for the 
week ended June 21 follow: 


Flour, Wheat, Corr, Oats, Barleu, Rye, 
Al— oles, bush, hash, hush, bush. Diee*, 
New York ..... 3.128 150,159 ¢ it2 hf Ta  seheas 91325 
Boston. ........ 58.83 6,750 434:.: Bk O 500 Vo0 
Portiand .... .. moe *** Seegey 4 100 6. 300 ees 96a aia 
Montreal.....<- 19,339 91.1.0 91.308 73. sy 3,559 5350 
Piiladelpbia. -- 14,435 41.000 107,900 120.600 4,2Uu0. .... 
+ a'timore...... 19.563 216,000 192.875 es, Peers >» wea 74 
New Orleans... 12,093 _......... 211,333 33.807 nd ee ee 
Total week... 205.082 np Pap 1 721.449 1,129 21 s,.! 50 165 999 


Cor. week ’83..193.035 846,004 2,075,524 T39.25b 8475 dO3.80Q 
The total receipts at the same ports for the period from Dec. 
24, 1583, to June 21, 1884, compare as follows for four years: 
InB. ok B imdS 2-53, les 1-82. i=SU-S1. 
Flour..... .-bble, 5,942,934 6,733,400 5,334 975 6 4it, 577 


Wheat..... bush. 16.137,.512 24, 235, 983 16.505,2233 49 . 199, 337 
Loca canesones Eieetatae 45,38 4.797 18,637.333 48 967.244 
inns ceece ces. Same ony if 2,330,935 1i.830,Li8 12,483 9 i9 
DRETET . cnccccce.» 97,509,300 2,16 2,% 2: 2.243,514 2,020,187 
Piiees ssneeesina 2" ,6 27, B04 1,49 ),829 779,705 75,430 


Total gan .. 60,591,673 66,149,373 50,015.976 104,546,167 
“he ex: ne from the several seaboard ports for the week 
ending June 21 8 4, are show in the annexed statement: 





eee ee —— - ~- 



































a Flour. Wheat. Oorn. Oats. Rye. Peas. 
Bbis. Bush.  Besh. Rush. Rush. Bush. 
Now York 63,1?9| 535.922) 522,811] 291.919) 114,026 3,474 
BK seton., .. 46,595 70 832 117.222 ee. Takoeae eewaee 
lS RES RR: RN ee Le ae ees Came dit 
M »ntreal. 14,408 4y,414 15,134 - + ‘indie 2,752 
P iadel.. Se 2.127 rt eéeees 
B altim’re 6,211 41,800 10%, . ae ee 28, 2Uv winteice 
N Orl’ns ress 194, 920 — ae joseen 
T talw’k.| 132,584) 748,023} 960,757 292,586] 142,826 6,226 
S ime time 
1@a3. . 97.229] BY7PAL1.105 735 1919) 192517 45.653 
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JUNE 28, 1884.] 
The destination of these exports is as below. We add the 
corresponding period of last year for comparison: 
Flour. Wheat. Corn. 
Exports 
ora 1884. 1883. 1884. 1883. 1884. 1883. 
Week, Week, Week. Week, Week, Week. 
June 21. | June 23. | June 21.| June 23. | June 21. | June 23. 
“a Bbis Bbls. Bush. Rush. Bush. Ruch. 
Un.King.| 90,04 63.197| 864.715] 360,612) 888,103; 773.174 
Contin’nt 3.703 1,620| 383,313] 242,232} 40,:49) 309170 
8.& C.Am 7.329 Be a paieeters: 4 19,847 13,069 
W. Indies 15,397 ERD 4,20u 12,658 9,326 
Brit. Col’s 15,4- 13,501 EEO Pre eern CEN Pea Te Fe 
Oth.c’nt’s 66 IRS Et IL feet 996 
Total...| 132,584 97,239 748 028] 607,044) 960,757 1,105,735 














By adding this week’s movement to our previous totals we 
have the following statement of exports since September 1, 


this season and last season: 





























Flour. Wheat. Corn. 

Exports since} 188884, 1882-83. 1883-84 1582-83. 1888-84, 18£2-83 

Sept.1,to—| Sept. 1to | Sept.1to | Sept.1to | Sept.1to | Sept.1to | Sept. 1 te 

June 21. | June 23.) June 21.) June 23.|; June 21. | June 23, 

Bbis. Bbls. Rush, Rush. Bush. Bush. 

Un. Kingdom; 4,141.532; 5.227.134!) 22.031. 8v3) 33,°08.757 23,253,508) 29 918.355 
Continent... 203 O84 4045'4) 15,075,579) 25.3469.025 7,339,694) 6,014,982 
8. &C. Am... 571311 52,110 1,223 120.185 1,470 8Y0 872.050 
West Indies.| 694.821! 744,460 88,383 7.6611 856471} $43,3°8 
Brit. Col’nies'| 481.693 510,811 § 010 Be np 1 3 132.062 88.449 
Oth. countr’s| 36 098 $5,245 17,567 27.466 121,602 140.56 3 | 
Total. 6.218.530) 7,485.3°7) 37,172.53! 59.144150 82 654.227 ‘86 877.87) 








The visible supply of grain, comprising the stocks in granary | 


at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, June 21, 1884, was as 


follows: 
in store at-- 


Do afloat (est.). 
I odd inten naan 
ncnccancous 
TE 
Milwaukee. ...... 
SPA Gdictened oe 
Tvledo..... cad 
7 eee 
Pe ‘ 
ts Beiddksnneen 
yneinnati ..... . 
TES 
7 OMGD . do. -s cane 
Montreal ......... 
P siladelphia. .. 
0 AE 
Tidianapolis..... 

mss ¢ why Te 
Baltimore ” 
Down Mississiy, pt. 
ok | ae 
a 


Tot. June L,'s4. 
Tor Junela, ’*4, 
Tor Ji mre 7.3, 7°83, 
Tot. June24.’S2 
Tot. JuceZa,’sl. 


Wheat, Corn, 
hush. bush. 
1.321085 R462.173 
64,000 395 » OK 0 
15040 T.8RO0 
769.399 44,039 
§,396.238 2,074,301 
1,665,219 5,a0e1 
RG. °vleeeces 
435,701 54 267 
1-6.428 "65.318 
124.700 64.449 
£67,567 GYOE,LRO 
H7."3 1 62,'5) 
32,776 252,.8:6 
142 462 3.200 
BAR I25 150 362 
£10244 96.144 
Goll 23,529 
54,300 7.100 
125,061 *8 23a 
442.000 IS 7 403 
Stalin 1LGQ,iOd 
39S.742 1,59 '.177 
1,232,894 QV TII 
C6Z,301 4,160 
149938 953 §$.5380,645 
19.814 827 w».45 Re 
20,210,434 14 6351 
LO,59595,145 8,285.42 
70 43313 


4 ) 
13,333,123 7 7004, Lu7 


Oats, 
bush, 
915,088 
h4 000 
2%,°50 
1.291 
303,813 
esu 


2,394,163 
+ oo, £edth COZ SZ 
ged { 34) tt 
err 


445 


Be riley, Rye, 
bush. bush. 
ee 25.418 
anbgted 4380 
eseees LO,Vuu 

210 300 
$7,529 155.630 
187,086 26,619 
piiantints noo 
27 L,GAG 

20,27. 11,300 
7.233 44.250 

SON} 15.4.8 

22 721 S2 
4 eal Bao 
2,350 11.234 
tice Sane 
duuieas Oo <0 
jwebee Lvsu 
ceeecece 2.4 iJ 
Chae "9 812 
cceceue i= 500 
eer 7,720 

egg at 4 167.223 
olz, Dis, O06 | 
AT 4 0. L 1,37%.4 8 
bes, 497 ROT .BUS 
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THE DRY GOODS TRADE. 


June 27, 1884. 


FRIDAY, P. M., 


or 


ee 


162 02> 


There was during the past week a continuation of the quiet 


tone which has lately characterized the wholesale branches of 


the dry goods trade, 
is looked for until shortly after the coming holidays, 


and but little improvement in the demand 
Loca] | 


jobbers who make a point of closing out their open stocks of 


domestics, prints, ginghams, dress goods. &¢., preparatory to 


taking their semi-annual account of stock, were enabled to 


effect liberal sales of such goods by means of low prices ; but 


the regular Jobbing trade was very quiet. 


Business continued 


light with commission houses representing domestic manufac- 


turers, and transactions with importers were few and unim. 


portant, 


blankets was the main feature of the week. 


An auction sale of about 3,000 packages colored 
The sale was 


largely attended by buyers for all sections of the country. and 


the entire offering was disposed of, and well distributed, but the 


prices realized were unsatisfactory. 


There is a very fair repre- 


sentation of package buyersin the inarket, most of whom seem 


to be in very good spirits, but they are evidently indisposed to 


begin operations for the fall trade until later on, the late 


financial upheaval and some impairment of banking facilities 


having rendered them exceedingly cautious. | 

Domestic Cotron Goops.—-The exports of domestics for 
the week were 3,088 packages, the principal shipments of 
Great Britain, 1,626, U. 8. of 


which were made as follows: 


Colombia 410, Venezuela 273, Madagascar 269, Hayti 129, aaa 
Nova Scotia 100, the remainder having been shipped in smaller 
parcels to other markets. There was a continued light de- 
mand for brown and bleached goods at first hands, and most 
descriptions of colored cottons were in meagre request ; but a 
fair business was done in cotton flannels, and towards the 
close of the week an enlarged movement in certain makes of 
tickings was stimulated by lower prices. Print cloths ruled 
quiet and easy, at 33gc. less 1 per cent for 64x64 “‘spots,” 33¢c, 
flat for 64x64 futures to September,” and 2%c. for 56x60s, with 
more sellers than buyers at these quotations. Light prints were 
very quiet, but there was more inquiry for dark fancy prints, 
resulting in a moderate business; and printed lawns continued 
in good request for this time of year, as were specialties in 
ginghams and woven wash fabrics. 

DOMESTIC WOOLEN GoOoDs.—<As a whole the market for 
woolen goods was very quiet. ‘Transactions in men’s-wear 
woolens were chiefly confined to a few of the most popular 
makes of fancy cassimeres, worsteds and overcoatings, and 
the mcvement in this connection was mainly restricted to 
making deliveries in execution of back orders. Satinets were 
more or less sluggish, but a fair business was done in Ken- 
tucky jeans by agents and leading jobbers. Jersey cloths 





'and stockinettes ruled quiet, and there was only a limited call 

| for cloakings, and ladies’ cloths, but more attention was paid 
| to repellents by intending buyers. White blankets met with 
| and there was a somewhat freer move- 





























































































































increased attention, 

ment in white and colored flannels, though the demand has 
not become general as yet. Shawls and skirts were in meagre 
request, and seasonable worsted and all-wool dress fabrics 
vere quiet in first hands, but some fair orders for fall dress 
goods, as cashmeres, baiges, &c., wera placed with agents, 
Wool hosiery was fairly active and steady in price because of 
light stocks on hand, but shirts and drawers continued quiet 
and in buyers’ favor, owing to a redundant supply. 

Fo. EIGN Dry Goops.—Aside froma very few specialties 
required for immediate consumption, the demand for imported 
goods was very light, and no new features have been developed 
in this branch of the tri ” The auction season has practically 
closed, the offerings of the week having been chiefly composed 
of ‘‘odds and ends” from the stocks of importers, most of which 
were sold at relatively low prices. 

Importations of Dry Goods, 

The importations of dry goods at this port for the weck 
ending June 26, 1881, and since January 1, and the same facts 
for the corresponding periods of 1885, are as follows: 
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Financial Companies, 


' BONDS OF SURETYSHIP., 


The American Surety Co 


No. 160 Broadway, New York, 
Cash Capital, - - - - - §500,000 


Will act as surety for Officers ard Employees of 
Banks, Railways, Express and Telegiaph Companies, 
Corporations und Business Honses, and will guaran- 
tee the fidelity of persons holding positions of trust. 

This Company will also act as surety on Bonds re- 
quired in the Courts, Bonds of Administrators, 
Guardians, Sheriff and undertakings. 

It is the first and only Company organized in the 
United States devoted exclusively to the business of 


suretyship. 
OFFICERS: 
RICHARD A. ELMER, President, 
LYMAN W. BRIGGS, Vice-President. 
FIDELITY & CASUALTY CO., 
Nos 214 & 216 BROADWAY, NEW YORK. 
Officials of Banks, Kailroads and Express Com 


pa- 
nies. Managers, Secretaries, and Clerks of Public Com- 
panies, Institutions and Commercial tirms, can obtain 
BONDS OF SURETYSHIP 
from this Company at moderate charges 


The bonds of this Company are ac cepted by courts 
of the State of New York. 


CASUALTY DEPARTMENT. 


Policies issued against accideuts causing death or 
totally disabling injuries. 

Full information as to details, rates, &e., can be 
obtained at head office, or of Comp any” Ss Agents. 
Ws. M. RICHARDS, Prest. JOHN M. CRANE, Sec’y. 

Kop’r J. HiLLAS, Ass’t Secre tary. 
DIRECTORS: 














reo. T. Hope, David Dows, w G. Low, 

G.G. Williams, <A... Barnes, Charles Dennis, 
8.7. Stranahan, H. A. Hiurlbut, Alex. Mitchell, 

A. B. Lull J. D. Vermilye, B. Chittenden, 


Wim. M. einnte. 


sonds of Surety vahip. 


NO OTHER BUSIN} 
rrX 
Ehe 


J 
Geo. S. Cue, 


—_—————____- 


iy Ss S. 


Guarentee Co, 


OF NORTH AMERICA, 
eink ee edees wien ceils $300,°00 
NS EE a Oe ee nen aE eee eee 100,000 

Der osit with Insurance Department .. ..... 214,000 


lresident: Vice-President: 
SIR ALEX. IT. GALT. HION. JAS. FERRIER, 
Maraging Director: FEpwahkp RAWLINGS. 
NEW YORK OFFICE: 


NO. 178 BROADWAY, 
D. J. TOMPKINS, Secretary. 
NEW YorK DihkeTons—Jocseph W. Drexel, A. L. 
Hiopkins, Hl. Victor Neweomb, John Paton, Daniel 


Jorrance, Edw. kF. Winslow, traustus Wimun. 





— -— — 


trust Compa vies, 


United States Trust a 


OF NEW YORK, 
No. 49 WALL STREET, 


- $2, 000,000 
3,518,036 


This company is a leg: il ‘depository for moneys paid 
into court, and is authorized to act as guardian or 
receiver of estutes. 

INTEREST ALLOWED ON DEPOSITS 
which may be made at any time, and withdrawn after 
five days’ notice, and will be entitied to interest for 
the whole time they may remain with the company. 

Executors, administrators, or trustees of estates. 
and females unuccustomed tothe transaetion of busi- 
ness, 18 well us relic rious and benevolent institutions, 


Capital, -_ = = = = = = 
Surplus, = *= = * 2 = = 


will find this company a convement depository for 
money. JOTIN A. STEWART, President. 
WILLIAM H. MACY, Vice-President 


JAME® 8S. CLARK, Second Vice-Pres’t 





TRUSTEES: 
Dan. H. Arnold, James Low, S. B. Chittenden, 
Thomas Slocomb, W. W. P helps, Jonn H.kKkhouges 
Charles KE. Bill, DD. Willis James, Anson P. Stokes, 
Wilson G. Hunt, John J. Astor, Robt. B. Minturn 


Ww H. Macy, 


acy John A. Stewart, Geo. H. Warren, 
Clinton Gilbert, 


S.M.Buckinghaum George Bliss 


Danie! D. Lord, Hi. KE. Law rence, William Libbey, 
George T. Adee, pene N. Phelps, John C. Brown, 
muel Sloun, Krastus Corn =i Edward C ooper. 
HENRY L. THORNELIE Secretary. 


LOUIS G. i AMPTON, Assistant Secretary 


The Brooklyn Seat: Co. 


Cor. of Montague & Clinton ata.. 


This Company is 
act as receiver. 
ministrator. 

It can act as agent 


Brooklyn, N. Y,. 


authorized by special charter 
trustee, guardian. executor or ad 
in the sale or mansgement of 
real estate, collect interest or dividends. receive 
registry and transfer books, or meke purchase and 
gale of Government and other securities. 

Relyneus and eh arite je institutions, and perseuns 


unaccustomed to the trunsaction of busi ness, wil! 
find this Company a enfe and convenient depositery 
fur money. RIPLEY ROPES, President 
EDMUND W.« ‘ORL lis, V ice-Pres’ t. 
TRUSTEES 
Josiah O. Low, E. Ff. Knowlton, IL. E. Pierrepont, 
Alex. M. White, Joh: a Murtin, Henry Kk Sheidon, 
A.A. Low, Wir Kingsley D. Woe, 
\iex ™ “« “We, Fred. Giana Wh m. EL. Ma 
Bite hei Cha ey it mn PB. he ite, Henry “ny 
\\ i. Is ey bE. We ; Riniev Re 
RIpL ar ROPES pr 
y M“MtUND W \ oe | 
JAS. R. CU | RAN, Secretary, 





Prust Co nipanics, 


‘The Union Trust Co., 


611 AND 613 CHESTNUT STREET, 
PHILADELPHIA. 


I CE vccccacdne. + saseesenennes 
sc ciccchehe es. akeunabetio ode 4) 
Charter Perpetual. 

Acts as Executor, Administrator, Assignee, Re- 
ceiver, Guardian, Attorney, Agent, Trustee and Com- 
mittee, alone or in connection with an individual 
appointee. 

Takes charge of property ; collects and remits in- 
terest and income promptly, and discharges faith- 
fully the duties of every trust known to the law. 

All trust assets kept separate from those of the 

Company. 

Burglar-Proof Safes and Boxes (having chrome 
steel doors) to rent at #5 to #60 per annum, in their 
new and elegant chrome steel. 


Fire and Burglar-Proof Vaults, 


protected by improved time locks. 
Wills kept in Vaults without charge. 
Bonds and stocks, Plate and all valuables securely 
kept, under guarantee, at moderate charges. 
Car trusts and other approved securities for sale. 
Money received on deposit at interest. 
JAS. LONG, Pres’t. HIE jot YMER, V.-Pres’t. 
MAUL S. STOKES, Treasurer & Secretary. 
I. th. PAT TE RSON. = rust Officer. 
. Gillett, Allison 
Turner, M. D.. William S Price, John 
Keefe, Thos. RK. Patton, W. < 





DIRECTORS.—James Long, Alfred S 
White, Chas. P. 
T. Monroe, Jos. I. 


Neud, Jas. S. Martir, D. Hayes Agnew, M. D., 
it. Ht. Houston, John G. Reading, Theodor C, 
Engel, Jacob Naylor .Samuel Riddle, Robert Pat- 
terson, PHILADELPHIA; George W. Keily, M. D., 
HARRISBURG; J. Simpson Africa, HUNTINGDON; 
Hiester Clymer, Henry 8s. Eckert, READING; Edmund 
&. Doty, MIFFLINTOWN; R. E. Monaghan, WEST 


CHESTER; W. W. it. Davis. DOYLESTUWN; Chaa. W. 
Cooper, ALLENTOWN. 


THE 


Provident Lite& Trust Co 





OF Pata LADELPaTA, 
ees ited Third Mo., ak a 
ARTER PERP BTCA 
CAPI TAL iabiaiiin mio clauhanin tae eta and Si ,000,000 


IN su RE ay ES, GRANT ANNUITIES, RE- 
CE iV Kk MONEY CON DEPOSIT, returnable on de- 
mand, oron which interest is allowed, and are poe 
ered by | law touctas EXECU TORS ADMINISTRA- 

t TRUSTEES, GUARDIA Nx, ASSIGNEES, 
COMMITTEE RECELV ERS, AG ENTS, ete., for 
the faithful performance of whicit their capital and 
surplus fund furnish ample security. 

All trust funds and investments are kept separate 
and apart from the assets of the company 


1@ Income of parties residing abroad carefully 
collecte : and duly remitted, 
AM’L RK. SILLPLEY, President. 


7 WISTA R BROWN, Vire-President. 
AS A Ss. WING, Vice-President and Actus ry. 


Metropolitan Trust Co.. 
Mills Building, 325 Wall St., New York. 


PAID UP CAPITAL, 21,000,000, 
Designated asa legal Depository by order of Su- 
preme Court. Receive depusits of money on interest, 
act us fiscal or transfer agent, or trustee for corpora. 
tions and accept and execute any legal trusts from 
personas or wip sey! Ho on as favorable terms is 
other similar coimpani 
THOMAS HIL LIOUSK, President. 
FREDERIC D. TAPPEN. Vice-President 
WALTER J. BRITTIN. Reecretary. 
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Stcamships. 


ONLY 


—_- ~_ 


Direct Line to France. 


GENERAL TRANSATLANTIC CO. 
Between NEW YORK and HAVRE, 


From Pier (new) 42 North River foot of Morton st. 

Travelers by this line avoid both transit by English 
Railway and the discomforts of crossing the Channe! 
a amall boat 





LABRADOR, Collier.... ......... Wed., July 2, Noon. 
ST. GERMAIN. Traub.....s+. Wed., Nairn 3 A. M. 
‘ ANADA, Kersabtec.... Wed., July 16,11 A. M. 
PRIC £ OF PASSAGE—(inc ‘ludin WZ Wine): Teo tlavre 


First cabin, $100 and $50; second cubin, #50; steer- 

e, $26—including wine, beddi ng and utensils. Ke- 
turn tickets at very reduced rates. Checks on Banque 
Transatilantique, Liavre and Paris, in amountstosuit. 


Special Train from Havre to Paris, 

The Compagnie Generale Transath: antique delivers 
at its office in New York special train tickets from 
Havreto Paris. Bagzeage checked through to Paris 
without examination at Havre, provided passengers 
havethe same delivered at the Company's Dock in 
New York, Pier42 North River, foot of Morton St. 
at least two hours before the departure of a steamer 


LOUIS DE REBMIAN, Avent, 
No. 6 Rowtlur Crean 





ESTABLISHED 1855. 
EUGENE R, COLE, Successor to 
Sears & Cole, 


STATIONER AND PRINTER, 


Suy a Banks, Bankers, Stock Brokers and Cor- 
porati with complete buttits of Account Books 
and sti Somer. 

se New concerns organizing will have their or. 


ders prom 


rXo~ 


ptiy executed, 
1 WILLIAM STREET, 
MHIANOVER SQUARE.) 
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Commercial Caras. 


——————— 
ene 


Brinckerhoff, ‘Turner 
& Co., 


Manufacturers and Dealers tn 


COTTON SAIL DUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAR 
COVERING, BAGGING, RAVENS DUCK,SAILL 
TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES. 

Also, Agents 
UNITED STATES BUNTING CO, 

A full supply, all Widths and Colors. always in stock 
No. 109 Duane Street. 


Bliss, Fabyan & Co., 


New York, Boston, Philadelphia, 
SELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTINGS 
AND SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &e. 
Teweis, Quilts, White Goods & Hosiery 
Drilis, Sheelings, &¢e., for Kxport Trade. 


- Everingham & Co., 


(Established 1865.) 
COM MIEISSITON MERCHANTS, 
125 La Salle Street, 





(ADJOINING CHAMBER OF COMMERCE), 
CHICAGO, 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS, 
onthe Chicago Board of Trade, -¥ cash or future 
delivery, a specialt 
Special information, indicating oan e of marketa, 
freely furnished upon reque st. 


Brown,Wood & Kine oman 
esdone AGENTS F+ 
Geo, Hi, Gilbert Mog. Co., 
Arlington Millis, Freeman Vito. Co., 
Kenirew Mig. Co., James — Jr. 
Fitchburg Worsted Co 
George Whitney, Comtine ntal Mills, 
Lincoln Wiills. 
BOSTON, 31 Bedford Street. ; 
>a $ oe & ¢O Worth Street, ane 
NEW YORK ; i & 37 Thomas Street 


Joy, —s & Motley, 
SECCESSORS TO 
E. R. MUDGE, SAWYER & CO., 
43 & 45 WHITE STREET, 15 CHAUNCEY STREET, 
NEW YORK. BOSTON, 
AGENTS FOR 
Ocean Mills Co., Atlantic Cotton Mills, 
Peabody Mills, Chicopee Mitg. Co., 
llerton New Millis, White Mig. CO og 
Saratoga Victory ‘Viig. €o., 
Hoster ry and Yarn’ Mailts, 


OFFICE 
4 
~~ Oh 4 
CARPETS. 
HTIOUSEKEEPERS AND OCCUPANTS €F OF- 
FICES take notice. Before buy:ng your carpets, 
Linoleum, Oilcloths, or Mattings, call at BES DALL’S 


Mistit Carpet Store, 114 Fulton &t.. basement floor. 
Cheapest pinece in New York. 
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JULY, 
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WELLIAM B. DANA & CO... 


S) WILLIAM STREEs, NEW YORK. 
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SAMUEL M. SMITH, 


No. 4 BROAD STREET, NEW YORK, 
DEALER IN INSURANCE SCRIP, CITY RAILWAYS, GAS STOCKS. 


CITY RAILWAY STOCKS AND BONDS. Po | — Bt . = 


<  WhenPaid | 
& and Payable. Bid. Ask. 
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a | | Name of Company. | Capital. | rer: 
7 ' Fe he | Par ja When Paid , | ne 
Name of Company | Capital. | 4, >) rs aed Bid. Ask. mg en 
sed Rreviemae sic. 4A and Payable. Sixth Avenue ...... $750, 00| $100) 5 March & Sept. B25 oe 
| | eee On u!| 7 ad. ry ist 

Broadway & 7th Av.'$2,100,000 $100'2 July. 1884 159 163 — ener mee roitere “starch & Sept. fre ese 
Ist mortgage ..... | 1,5°0,000'1,000 5 a ee 105 107 Third Avenue .....). 2,000, ,000) 100 4 May,1884 (275 |...... 

Bleecker Street......| 900,000 100, % July, 1884 23 | 25 Bonds Nb @ "000, "000! 1,000 7 J.&J. Sly, 1890111 113 
ist mortgage - ..... nee te eee ice ites <ieeten Sie 1,862,000] 100) 5 July, 1884 (190 200 

Central Cross Town| 600,600) “100/12 July, 1884135 145 Consol. convertible) 1,050,000'1,000' 7 M.& N.,M., 1885 105 106 
lst mortgage a 240, 000 1,000 6 M.&N., due 1922 111 (113 3d mortgage 150. 000 1 ,000!7 A. &O., A., 1855 100 1105 

Cent. Pk. N-& E. Riv. | 1,800,000: (100) 2 July. 1884 (138 |140. - ik ed a —— id ta 

jonsolidat’d bonds, 1 21: 3,000. 1,00. 7 \J.&D.,Dec.,1902 119 (121 r Ss, 

Christ’r & 10th Sts | 650,000 100; 242 February, 1884 135 |...... Gas STOOKS AND BONDS a ~, 
Ist mortgage xed 280,000 1,000 7 April & Oc t.."°98111 (114 , ‘ 

D. D.E. B. & Batte ry 1,200,000' 100, 242 May, 1884 195 {200 | Name of Company. | Capital. tate. | Bid. | Ask. 
ist mortgage ...... _ 855,000; 5060 7 J. &D., J.,1893.116 (117 Senenata | <emeyee ci 
Bi ast | 1,200,000 Var’s' 6 Feb.& Aug., 1904 105 (108 EOE ORES FOIE | $4,0°0,000 | Various.) 280 300 

Hous. W.8t.& Pav.F” y 250,000) 100 2 May, 1884 BP Wccces ADUIIOR, oihnc0t. cance notan: | 2,500, 100 do | 230 | 240 
Ist mortgage... -..| 500,000) 500 7 J. &J., July, ’94110 (112 I he os «tas bila cadidbeakaadl "700. ‘000 6 c @tan 
= St. & Gr. St. F’y 750,000 100 3 May, 1*s4 SS pee RS ee eee | 3,000,000 | Various.; 200 | 210 

Ist mortgage ...... 235,001 1,00: | 7 A. &0O.,1893 110 112 let RR ee Ea, 5 750,000 7 t BOs +. actos’ 

Twenty-Third street. 600,0! 0; 10/4 Febru: iy, 1-84 i170 (175 New York Mutual.... ........... | 3,500,000 10 128 13” 
Ist mortgage a | $82,000;)1,00CG; 7 |M. = = .M., 1893 112 {115 EE 264s ahi c cme see ean -o2 1,500,000 6 it . See Os eae 

Eighth Avenue...... | 1,000,000; 100) 24g 1x84 200 |...... _ New a ee gaa ail | 4,000,000 Various.| 150 155 
a i cas nee mae 1,000,000, Var’s| 6 Jan. & ae ET) es Se eae, Ser ee. 1,850,000 | 6 | 118 122 

Ninth Avenue....... 800,000 BOR aor telegs aa 100 Equitabie .. soo. --+---0--------: | 2,000,000 | .........| 94 96 
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SAFE 7 PER CENT SECURITIES - BONDS AND MORTGAGES 


NEGOTIATED BY THE 


FIRST NATIONAL BANK Corning, towa. 


(Successor to GEO. W. FRANK & DARROW.) 


CHOICE FIRST MORTGAGES in the best Farming Districts in Lowa, Missouri, Kansas & Nebraska 
INTEREST PAD AT YOUR OWN HOME, IN NEW YORK EXCHANGE. 
TWELVE YEARS? EXPERIENCE 


In Louning for Private Investors and Trust Funds. 


“Not How Much, But How Well,” is our motto in loaning. Send for circular, giving full particulars as to loans, 
references, &c. Interest from date of receipt of money. CORRESPONDENCE SOLICITED. 


Refer to ) GILMAN, Son_& Co., Bankers, New York City. LEW. E. DARROW, President. 
( MERCHANTS’ NATIONAL BANK, Chicago, Illinois, CHAS, C. NORTON, Cashier. 


GEORGE K. SISTARE’S SONS, 


BANKERS, 


Nos. 16 & 18 Broad Street, New York. 


(WESTERN UNION TELEGRAPH BUILDING.) 


We transact a General Banking business and deal in all first-class State, City, Town and County Bonds. 

We allow interest on daily balances at the rate of 3 per cent per annum, and render accounts current and 
credit interest on the last day of each month. 

For parties keeping regular deposit accounts with us we collect and credit United States, Railroad and other 
Coupons and dividends payable in this city without charge; make carefal inquiries and give the best info: mation 
we can obtain respecting investments or other financial matters; and in general serve their interests in any way 
in which we can be of use to them in our line of business. 

All deposits are subject to Check at Sight without notice. 

One of our firm is a member of the New York Stock Exchange, and we give particular attention to orders by 
mail, telegraph or in person, for the purchase or sale, on Commission, of Stocks and Bonds. 
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The SUPPLEMENT is published on the last Saturday of every other 
month—viz., February, April, June, August, October and December 
and one copy of each issue is furnished te all regular subscribers of 
the CHRONICLE. 

Additional copies of any issue are sold to subscribers at 50 cents each; 
and to persons not subscribers single copies are sold at $1 each. 


WILLIAM 3B. DANA & CO., Publishers, 


79 @81 William Sireet. 








PRICES OF STOCKS SINCE 1881. 

The approaching close of the current half-year, and the 
fact that in this period events of great importance in their 
influence upon values have taken place, makes timely a 
review of stock prices for a few years past. We have re- 
cently gone through a financial crisis of considerable mag- 
nitude, involving the suspension of banks and banking 
institutions in various parts of the country, and precipitat- 
ing a heavy and serious decline in stock values all through 
the list. If the decline which followed these banking 
failures had been confined to a dozen special stocks, there 
might be ground for believing that the panic had served 
simply to uncover certain weak spots in the market and re- 
sulted in forcing the fictitious values of the properties affected 
down toa level more nearly in accord with their intrinsic 
merit; the decline, however, was not confined to stocks of 
this character, but extended to the whole list, and every- 
thing went down, governed by impulse or fear. There is 
consequently a pretty general feeling among that class of 
investors who are always on the alert for a bargain, that 
the present offers the opportunity they have long sought 
for, and that this is a good time to lay in a supply of the 
best stocks to await the inevitable rise which is sure to come 
in the end. These persons find unusual encouragement in 
the thought that the present decline has been preceded by 
a long period of general liquidation, and that it is not there- 
fore the first step in a prolonged downward movement. 
Unlike other eras, it is claimed that the Stock Exchange 
had already discounted the worst, was prepared for it, and 


consequently, now that the crash has come, it has tended to 
clear the atmosphere and open up again a fine prospect for 
buyers. In this view the contrast between the prices that 
ruled in 1882 and 1883 and those that have been reached 





in the present year, is interesting and significant, and the 
record we give of the same on succeeding pages will re-pay 
close scrutiny and careful attention. 

The movements of prices at the Stock Exchange over 
any given period of time are founded, not upon caprice or 
desire (though temporary fluctuations or manipulations 
sometimes give them that appearance), but upon solid and 
substantial reasons having their basis in the course of busi- 
ness, the state of trade, the condition of our finances, and 
other factors bearing upon the country’s prosperity or 
adversity. History and experience demonstrate that the 
commercial progress of nations is marked by periods of 
depression and elation, which follow and succeed each 
other in cycles of years, and come at greater or smaller 
intervals. The Stock Exchange, which is merely a human 
agency recording with more or less accuracy these varying 
movements in the commercial world, reflects in the course 
of prices of stocks and bonds the changes constantly going 
on. It does not make prosperity or depression, as some 
erroneously suppose, but merely records their effects, as 
the barometer records the changes in the atmosphere. The 
tendency of business is shown in the general course of 
quotations, but it not unfrequently happens——in fact almost 
always happens—that the influences at work are greatly 
exaggerated, and that the movement of prices either in 
one direction or another gains such an impetus that it is 
hard to check it. When stocks are advancing, everybody 
will buy and in speculative parlance “go long.” On 
the other hand, when stocks are declining, everybody will 
‘‘go short.” The result is that the extremes of depression 
and prosperity in the stock market are greater and much 
more pronounced than they are in the commercial world, 
though the connection between the two is none the less 
close for that reason. 

But a period of depression is pretty sure to be followed 
by a period of prosperity, and vice versa. The interval 
between the two may be greater or smaller, but the change 
can be depended upon in any event. 

The practical application of the above remark lies in the 
fact that we are going through a period of great depres- 
sion, in which it is the fashion to depreciate things, to look 
at the dark side of the picture, and to talk gloomily and 
despairingiy of the future. Only a few years ago the 
reverse was the case, and we could scarcely find terms 
glowing enough to depict the outlook. There seemed then 
no limit to the possibility of a continuous development, 
and prosperity had come to stay. Now we are asked to 
believe that there is practically no limit to the depths of 
depression into which business may sink, and the people 
have so misused their opportunities that prosperity has 
permanently given place to adversity. Of course both 
views are exaggerated, but how many have the courage to 
cut loose from the prevailing sentiment of the day, and 
calmly, dispassionately regard the future in the light, not 
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of present surroundings, but with deliberate argument to 
grasp the future developments which are almost sure to 
be realized? When contemplating the disasters we have 
recently experienced, how absurd the over-confidence of 
1880 and 1881 appears. Yet who will say that in a few 
years the alarm we are now treated to will not appear 
equally silly ? 

It may not be amiss to refer to the events which led to 
the era of expansion and inflation that culminated in 1881, 
and to pass in review the various influences that have con- 
tributed to the decline that has been in progress since then. 
The great advance in prices in 1880 and 1881 was the 
result of a combination of favoring circumstances almost 
without a parallel in our history. This is pre-eminently an 
agricultural country, and as such it is largely dependent 
for prosperity upon the out-turn of the crops. Now, in 
1877, 1878, 1879 and 1880, we were blessed with a succes- 
sion of large harvests of corn, of wheat, oats and other 
cereals, and this came concurrently with successive failures 
of the crops abroad, which made Europe of necessity a 
large consumer of our products, and enabled us to get very 
good prices for the same. It is well to bear in mind that 
a large yield here alone was not sufficient—it must be ac- 
companied by a deficient yield abroad. It was this com- 
bination that increased exports so enormously, and caused 
the flow of gold this way (in payment of the cereals bought), 
and this in turn made possible and rendered permanent the 
resumption of specie payments, which assured that public con 
fidence so essential to the growth and prosperity of general 
business. It must not be forgotten, either, that from and 
after the panic of 1873 we had been steadily economizing, 
cutting down expenses and retrenching in every conceiv- 
able way, so that we had accumulated large profits, which 
we were not disinclined to put into active use as soon as 
the situation seemed to warrant it. Moreover, a long 
period of recuperation had brought robust health finan- 
cially, and made us buoyant in spirits. When, therefore, 
all doubt as to the success of specie payments was removed 
and good crops further swelled our profits and accumula 
tions, we went into all sorts of new enterprises, but par- 
ticularly railroads. 
revival of 


The good crops and the wonderful 
our industries were giving our railroads a 
steadily increasing tonnage, under which it almost seemed 
as if there were no li‘rit to the gains in earnings and the 
volume of railroad traffic. It was argued that soon exist- 
ing lines would be unable to handle and move the traffic 
offering, and that there was an excellent field for the build 
ing of new lines. Besides, the resumption of specie pay 
ments had fostered a false idea of security, for it encour 
aged us to think that we were hereafter to be exempt from 
panics and other evils following from excessive speculation 
and extravagance. Thus we built 28,554 miles of new 
rodd in the years 1880, 1881, 1882—representing, at 
$25,000 per mile, over $700,000,000 of new securities— 
without any apparent thought of the consequences. This 
stimulated over-production in all the industries contributing 
to, or allied with, railroad ‘property, which in turn affected 
every other branch of business in the same way, till the 
whole fabric was in a state of extreme tension, exceedingly 
liable to snap asunder should any marked disturbance 
occur. A re-action was bound to come, and did come after 
July, 1881. Fortunately, however, it was brought about 
gradually, and not by any violent upheaval. The inevi- 


table shrinkage has been in progress ever since, and has 
been none the less thorough or effectual because it has 
been slow and steady. 

And just here we desire to call attention to two points : 
first, that the articles on new railroad construction in the 
Supplements of August and October, 1881, not only threw 





more light on the actual situation than anything else that 
has ever been published—but light beforehand, so that 
persons could foresee the coming storm and trim in their 
sails in time. Secondly, that throughout the great shrink- 
age in prices of the past three years, and especially during 
the past twelve months, there has been nothing so practi- 
cally useful to the market as the monthly reports of gross 
and net earnings issued by a few—too few, indeed—of the 
principal railroad companies. For instance, what light has 
been thrown from month to month on the status of Union 
Pacific, Philadelphia & Reading, Erie, Denver & Rio 
Grande, and several others, by their reports of net earn- 
ings! Stockholders have been able to see what they were 
doing; whereas, if the policy of secretive management had 
had its way, the whole denouement of an immense decline in 
net income would have fallen at once upon the market with 
a tremendous thump, and knocked prices down 30 to 40 
per cent in a single day. And yet this policy of secrecy is 
still advocated and practiced by a mijority of our railroad 
managers, with no stronger argument than that it gives 
insiders a better chance to buy or sell their stocks against 
the outside public. 

The severe winter of 1880-1 and the drought of the 
succeeding summer were the influences that brought about 
the change, and the shooting of Garfield and the rate war 
among the trunk lines afforded the occasion. As showing 
the importance of the crops upon our foreign trade, within 
seven montlis after the failure of the harvest here (in July 
and August, 1881), we were exporting gold. Since then 
we have had a succession of events as unfavorable in their 
nature as those preceding had been favorable. In the 
summer of 1882, when it appeared that the season’s yield 
of cereals would again be a large one, there was a tempo - 
rary improvement in the situation, and many stocks then 
touched higher prices than in 1881—notably the coal shares 
and the stocks of Northwestern roads. ‘The general run of 
stocks, however, especially the weaker set, failed to regain 
their previous quotations. But the improvement could not 
be maintained. The effects of the era of speculation had 
not and could not spend themselves so readily and so 
quickly. ‘The contraction in railroad building affected ad- 
versely many departments of railroad business, and the 
demand for all kinds of articles fell off. 

Of course, everybody is asking, has the downward move- 
ment come to anend? While it is not possible to give a 
definite answer to this question, it can be stated that the 
outlook is a hopeful one. The crop prospect, which is an 
element of such great importance to us, is certainly ex- 
ceedingly promising at this time. Then we have had exten- 
sive liquidation, not only in the financial world, but in the 
commercial world, under which prices of most staples, and 
nearly all lines of manufacturing, have been brought down 
to a very low basis. The importance of this lies in the 
fact that it is evidence that we have already gone through 
the painful process of general mercantile contraction, and 
have not just entered upon it as a result of the recent 
bank failures. The effects of the competition of new lines 
have also to a very great extent been determined and dis- 
counted. As to the liquidation in the stock market, that 
certainly—barring possibly a few stocks of a special class— 
has been very thorough and complete. Such bubbles as 
Wabash preferred, Denver & Rio Grande (selling close to 
or above par) have long since been pricked, while the more 
recent developments with regard to West Shore, Erie, the 
Southwestern roads, Philadelphia & Reading, mark the 
elimination of just so many weak spots that for some time 
previously had threatened to break out. 

The effect of all these disclosures, coming at the same 
time with the bank failures, has been that not only have 
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the properties chiefly affected suffered therefrom, but even | original promoters.- So now, not only is there hope for 
the best class of stocks and bonds have been made to share | properties that have been forced to succumb, but many of 
in the consequences. It is to this that we must ascribe the| the dividend-paying properties look like tempting pur- 
unusually low prices prevailing, and certainly prices are| chases. It is not likely that there will be any boom for 
low when stocks that have not yet suffered an interruption | some time, and it is not desirable that there should be; but 
of dividends, and have no prospect of such interruption, | if directors will eschew secrecy hereafter and publish full 
are selling down in the sixties and seventies. returns regularly and promptly, and if they will refrain 

We know that the prevailing disposition just now is to} from speculating in the securities of their own roads, and 
regard all railroad property as valueless; but the same feel-| in general have greater regard for the rights and privileges 
ing existed after 1873, and yet it may be safely said that | of the shareholders, so that the public distrust now preva- 
fully half and possibly two thirds of the roads that fared | lent may be removed, a slow but steady recovery in prices 
worst then and went through bankruptcy, ultimately came | from the recent low figures would seem to be highly , 
out all right and are now justifying the efforts of their | probable. 

RANGE OF STOCK PRICES AT LEADING CITIES DURING 1882, 1888, AND IN THE PRESENT YEAR TO DATE. 

9. o ’ 
seoces. Year _1ss2. Year 1883. Senin iry 1 to sane’ 4, 1ss4. 
Low est. | Highest. Lowest. Highest. Lowest. Highest. 

NEW YOR 

RAILROADS. 
Albany & Susquehanna. ................. 126 Dee. 28 | 1385 Mar.21 127 Aug. 24 136 Oct. 5& 128 May 16 135 Jan. 30 
Burlington Cedar Rapids & Northern.. 67 JunelO | 85g Feb. 2 75 Sept. 24 86 Nov. 13 o> Junez4 ; 380 Jan. 10 
ce adel weal pabbabeneiekn 1. éeneaiianieidaa 4X72 Oct. 20 6542 May 3 40 Mayi3s | 58%Jan. 18 
Canada Southern................ seccevese, oa Zee. Se 73 Nov.13 4714 Oct. 17 71% Jan. 19 L£91g June24 | 577g Feb. 11 
Cedar Falls & Minnesota. ................ 14 Nov. 27 30) «July 24 10 Novy. 15 1742 June1s 8 May 2z | 12 Jan. 18 
ee Ri on nee cp aknee den 27 July 19 3714 Jan. 4 18 Oct. - 28 Jan. 3 1l Feb. 23 | 16 Mar. 20 
Central of New Jersey........ Pe 6314 Nov. 22 9719 Feb. 20 6814 Jan. 90 Oct. Ls 49 May 24 | 90 Jan. 11 
Central Pacitic........ os hicaabia ache stake 8233 Nov. 22 9718 July 28 61 Oct. 16 S88 Jan. 5 331g June23 | 67% Jan. 10 
atts” EE are Sig ai ee eae 1919 Mar. 9 27 July 22 13. Oct. 17 23% Jan. 20 51g June2d | 15 Jan. 2 
= es 2714 Apr. 18 Allo Sept. 15 23 Aug. 14 351o Jan. 20 9lo June20 | 28 Feb. ll 
3 A arn 21 Mar. 9 29 Sept.15 14% Oct. 18 27 Jan. 22 7 May26 | 17 Jan. 7 
Chicago x TENSE cca a noe 12716 Mar. 11 14549 Aug. 16 128 Aug. 15 LE 14 Jan. 2¥ 118 Junez3 | 1404 Feb. 5 
SSL OC Ti 146° Aug. vv 140 Feb. 10 150 Oct. 5 142 Junels | 152 Feb. 16 
Chicago Burtington 0, aa | 120% Noy. 25 141 Aug. 9 115% Feb. 20 1293, Apr. 13), 107/%June23 | 127% Feb. 16 
Chicago ieee 3. &. See | QO6lg Nov.25 | 1284 Sept. 9 913% Dee. 26 10Be Jan. 20 | 4594 June23 9444 Jan. 3 
Do o tr ,Nov.25 | 1444Sept. 8 115 ‘Oct. 17 122%4Sept. 7 | 744 June24 11Y Feb. 16 
amas” ad Worth weatern apes Sete 24 Jan. 4 | 150% Sept.12 1154 Dee. 12 M40lgApr.13 | Sle June23 124 Feb. 12 
tetanus 136 Apr. 10 WW5 Aug. 16 134 Oct. 17 157 Apr.13 | 1L7 June23 14915 Feb. 12 
nena Hock Island & Pacific. .......... 22 Nov. 24 14014 Aug. 11 116% Dee. 31 12744 Jan. 35 100% June 23 126% Feb. 11 
Chicago ~~’ I i a 1019 Aug. 31 22 Apr. 21 May lL: } 1344 dan. 5 
I Se ee eee ee 33 Oct. 17 97% May 16 20 May 15 35 Jan. 11 
on Paul Minneapolis a a tha. 29% Feb. 23 584 Dee. 14 30) 6(Oct. 17 5d Janu. 18 | wet June2zd 341) Jan. 3 
Do do pret. 971g Feb. 24 117 —- 14 | OL ‘Oct. 17 113%Jan. 5 #£=°81 May il4 96% Feb. 11 
Cincinnati Sandusky & Cleveland. _..... 44 Mar. 9 62 19 | 38 May <2 Se OD 1 onwncnndduecsse ” | Sdedbeensedene 
Cleveland Columbus Cincinnati & Ind. .| .654g June 7 2% Perel 24 | 54 Oct. 15 #4 Jan. 5 | 34 May 14 6915 Mar. 14 
Cleveland & Pittsburg guar.............. 133 Jan. 7 140 July 27 12419 Aung. 13 142 Jan. 26 | 12518 June 24 141 Apr. 1 
Columbia & Greenville pref.............. 50) «=(Oct. 13 104 Feb. 2 3L Feb. 26 GSlg May 9 | 33 ©6°Feb. 11 33 =6©Feb. 11 
Columbus Chicago & Indiana Central.. -+-| 373 Dec. 27 2173 Jan. 7 lle Dec. 7 714 Mar. 5 | L Feb. 14 2 Jan. 17 
Columbus Hocking Valley & Tokdo.....} €6 Dee. 22 68 Oct. 26 80 Dee. 1 Pe Gee: Bk nenenwentidecen § ccasesdeeaens 
Delaware Lackawanna & Western...... | Llol4 Apr. 24 15014 Sept.12 l1Lite Oer. 17 1sileg Apr. 13 901g May 26 13318 Mar. 1 
Denver & Rio Grande.................... 3814 Nov. 22 74°. Jan. 2O 2114 Aug. 21 5l'’s May 3 63g June23 255g Jan. 3 
Dubuque & Sioux City. .............22.. | 82 Apr. 15 9610 Aug. 3 77 Dee. 31 92 Mar. 12 6173 June 24 82 Mar.10 
East Te — ssee Virginia & G jeorgia tis el 8 Junel2 16 Jan. 14 4lo Oct. 17 1144 Apr. 13 Sis May 14 814 Feb. 15 
do pre f.| 15te June 7 ~6lo Jan. 18 | 114 Oct. 17 23 Apr. 14 Junelz 1415 Feb. 15 
Fort Worth Re Pee | 23% Dec. 12 425, Oct. 16 | suv Jan. 2 3373 Jan. 19 idtastes A sebdeweedadedas 
Green Bay Winona & St. Paul........... 6 Nov.23 16 Jan. 18 | 5 Feb. 9 107g Apr. 12 | 4 May 8 8g Feb. 8 
Hannibs . & ae | 45 Dee 20 110 Feb. 8 | 38S Mar. 6 SOR SOM. BT | ccccwccccseerns § scnsecusecceses 
| RS aa | 72 Dee. 2 lliJan. 9 | %72 Jan. 3 bE et errr er mate Pe 
ieee a age ee Ny Oe a 196 Dee. 15 “O08 June 2 | 190 Aue. 2S 200 Jan. 29 | 188 Junels 200 Mar. 18 
Houston & Texas Central................ | 61 Mar. 11 W2lig July 25 | 50 Nov. 2 R2lb Apr. 5 40 Apr. 17 51. Jan. 4 
I a a | 127% Jan. 4 | 150!2 Oct. 18 | 124 Aug. 4 148 Junel4é L11O) Junezs 140 Feb. 13 
0 leased line stock.....) .......-..-eee. ee Sea 77 Feb. 17 S414 Dec. 7 75% June 24 | 6 Mar 6 
Indiana Bloomington & Western........| 30 =06Nov. 21 | 4910 Sept. 15 17le Dec, 26 35% Apr. 9 9 Junewl 2014 Jan. 5 
Lake Erie & Western. ....................! 23lo June l 45 July 26 | 13to Oet. 16 | 3314 Jan. 18 74 June21 19% Jan. 7 
I a a a a i ee a 98 June 6G | 1201g Mar. 30 | 92% Oct. 18 114% Jan. 18 7i June2z3 104% Mar. 4 
lle SERENE J se a an a -. 49lo Feb. 24 | 65 Sept.15 58 Oct. 17 | 86% June3oO 62 May 24 7834 Mar. 15 
Lonisiana & Missouri River.............. 1472 June26 | v4 Mar.soO 13 Sept.18 {| 25 Nov.21 sidan iie , ‘din caamdaeaidle 
Loutsyille & Nashville.................... 4642 Nov. 9 | 100% Jan. 3 405, Aug. 27 | 5Slo Jan. 20 2Lly June 24 D!'3g Mar 4 
Louisville New Albany & C hic DD ctonas 57 June Od 78 Sept.20 | 30 Dee. 27 68 Jan. 5 | 13) «6Junel4 39 Jan. 4 
Manhattan Railway. ........ccdccccccccce i 40 Oct. 19 (Ole Feb, 11 | 38 <Aug.14 | 537g Feb. 9 40 Jan. 22 59% June 7 
Do eR | §2 Dee. 8 | O98'e3Jan.z8 | &8O Aug. 18 | 90 Jan. 18 a2 Jan. 21 9310 Apr. 7 
Do COIS. cwccccsssnns 40 Oct. 19 | 56 Aug. 11 38 Auy.17 | 53 Feb. 10 12) CJan. 25 / 91g Mar. 17 
Manhattan Beach Co............. ....... 15 Nov. 24 | 37 Mar.s0 | 12% Oct. 18 30% June 30 lle May 16 24 Mar.18 
Memphis & Charleston. .................. 42; Nov.25 | 823g Jan.1S | 32 Dee. 31 55 Jan. 8 | 25 May 2) 40 Jan. 1b 
Metropolit: am EBlevated........ ccccccccee 77 Nov. 9 | 93 Oct. 4 | 76 May 17 , 951e Sept. 14 87 May 17 105 Apr. 15 
I CD ic ccctccenks and scwsenda 77 <Apr. 18 105 Sept.23 | 77 Oct. 17 loolg Jan. 19 | GL June2l 9419 Mar. 4 
Milwaukee Lake Shore & Western........ 13 Dee. 8 21 Nov. 6 ' 10 Junell | 18S Jan. 4 | 10 Feb. 11 16 Jan. 7 
clo pref.., 41% Mar. 11 584 Aug.15 ' 385 Oct. 19 48 'o Jan. 20 32% May 26 } 44 Apr. 10 
semnenaiie & BE. Lows. ....cccces a alee 19 Mar. 6 | 363, Sept. 7 ! 1634 Dee. 26 | 30% Jan. 18 74g June23s | Isto Jan. 7 
0 do a dhistt.diahateiebass i; o9 Feb. 25 77 Sept.ll | 33 Dec. 22 6Sto Jan. 18 7 June Zi | S6lg Feb. 11 
Missouri Kansas & Texas................| 26% Mar.11 | 42lo Aug. 2 1942 Oct. 17 | 84% Jan. 18 1O4 June2Z4 | 2834 Jan. 5 
ENE ES SESS TOT EIS 8653 Apr. 21 | 112%Sept.12 | so 6©Dee. 31 | «10672 Apr. 9 6342 May 20 100) =6June2l 
Mobile & —.. ee Re cette ee ! 12 June 6 | 35% Jan. 21 | 10) Oct. 16 19 Jan. 5 644 June 20 | 13% Mar. 24 
i a ach i ik al 119% Mar.13 ! 128 <Aug.14 120 Feb. 15 L294 Janelt 117 June2zs } 27 Jan. 29 
Nashville Chi: itt: mooga & St. Louis. 47 Nov.22 | 871g Jan. 14 dOle May 17 647, Jan. 22 Jo June 24 oS Mar. 14 
New York Central & Hudson.........--. | 1235g May 1 13S Aug. 4 Lll!te Dee. 8L | 12928 Mar. 10 95 Junels 22 Mar.18 
New York Chicago & St. Louis......... ; 101g May 25 17%4 Oct. 27 7 Aug. 13 150 Jan. Od lo May 14 | 101g Feb. 15 
Do Lo pref......| 27 May 27 $753 Aug. 30 | 13% Oct. 17 | 35 Jan. 4 % May 14 20% Feb, 14 
ST We I pactcctbudehasscccnes | 100) May 15 10915 Jan. 27 ; 9O Aug. 23 |; 105 Feb. 10 115) June 24 1380) ~Junels 
New York Lackawanna & Western...... eS Bet ees rae : 33%, Oct. 19 | .$9lo Mar. 5 St May 24 9416 Apr. 12 
New York Lake Erie & Western......... i $3314 June 7 43%, Oct. 10 267g Dee. 31 | 40% Jan. 18 i273 June 23 283 Jan. 5 
Do do pr 67 Mar. 8 SSly Dec. 19 72 Aug 13 83 Jan. 5S 2s JuneZs 7i Mar. 3 
New York New Haven & Hi: wtfond.. een 168 Feb. 17 ' 186 Nov.20 169 Jan. 16 | 183 May 28 176 Jan. 15 184 May 1 
New York Outario & Western... ........! 201o June 9 | 3173 July 28 | 15° Dee. 19 |! 2933 Apr. 14 Jig May 14 ltjlo Jan. 7 
New tak Susquehanna & Western..... | teeec ee ee cece e | teeter eeee eee ees 47g Oct. 15 x5g May 10 dlo May 27 6 Feb. 28 
do pref a | ee ee 14 Oct. 16 214 M: Ly 10 10 Mav 17 Isl4 Feb. 16 
Norfolk & ia ett aa | 16 Oct. 3: | 24 Feb. 27 | 10 Apr. 26 18 Jan. 8 10) Jan. 29 1h Feb. 25 
Do CR I, 4 i144 Mar. 8 60 Sept.12 £32 <Aug.l4 49% Jan. 20 25 June?4d 42 Feb. 15 
POCTRGER. FRGIOS ci cccesccctecectéscossces | 28% Mar. 9 5433 Sept. 13 231g Oct. 17 | 533s Junel4 1744 June 24 27 Jan. 7 
0 ise Matnawaidine adatads | 66% Feb. 23 | 10038 Sept. 14 49° 44 Dee. 17 905g June l4 40lo Jan. 23 97 3 Jan. 7 
ko | 1133June 7 | 2553 Jan.14 |! Oct. 3 | 144 Apr. 13 Lo June Ls sig Jan. 7 
SR Oe I ncn dccctdéecwedscéinwns | 27 Feb. 23 | 42 July 18 21 Dec. 26 | 36% Apr. 13 14°53 May 14 2073 Mar. 17 
Do TS ee OO% Mar. 9 112 Aug. 4 | ¥Y6 Feb. 16 | 112% Junel3 90 Jan. 9 90 Jan. 9 
EERE LD TES 1l Dee. 29 | 23%e Jan. 16 | 7 July 24 | 14% Apr. 24 ' oO Junei2 9 Mar.19 
Oregon & Trans-Continental............. 60 Jan. 30 | 98% Sept.25 | 29%¢ Dec. 31 | 89 Jan. 19 Gig June v4 34°23 Jan. 7 
Panama. ............---.--- «..-0-.--------| 165 July 28 | 204 May 9 | 100 May 2 | 100 May 2 eee 
Peoria Decatur & Evansville............. | 22 Nov.v4 ! 39% July26 ; 12 Aug.30 | 28 Jan. 158 i June2zo i7 Feb. 4 
Philadelphia & Reading.................. 46% Nov. 2z 67io Jan. 7 | Atte Aug. 27 , 614g Juneld5 22 June 2 0% Feb. 23 
Pittsburg Fort Wayne & Chicago. .......; 130 June27 | 139 Sept. 9 | 129%4Sepr.24 | 138 Jan. 16 125 June2t 135 Apr. 14 
Rensselaer & Saratoga............-...--. 13l42July 20 | 144 Nov.23 — 3 | 145'4e2 June 4 138 Junels 14642 Apr. 18 
Richmond & Alleghepy.................. 13. Dee. 19 40 Jan. 5 | Dec.17 | 15% Apr. 16 213 May 24 » Jun. 12 
Richmond & Danville. ..............0.- 52 Nov. 21 250 Feb. 7 | 47 Jan. 13 | 2 July 23 37 June24 61 Feb. 14 
Ric hmond & West Point.................. 23 Nov. 4 263 Feb. 15 | 21 Feb. 16 | 39 «June 2 13) June24 32 Feb. 15 
tochester & Pittsburg..... .............. 17132 Nov.22 | 36%Mar.22 | 14 Aug.1l | 23 Apr. 4 sigJune24 | 1643 Feb. 4 
tome Watertown & Ogdensburg.......... 20 Jan. 3 40 July 25 15 Oct. 30 | 34 Mar. 8 19% Jan. 7 | 24 Mar. 21 
St. Louis Alton & Terre Haute........... } 2016 Mar. 8 5O Sept.14 35 6«6Oct. 16 | BH Junel? 20 Junezo | 50 Mar. 17 















































4 INVESTORS’ SUPPLEMENT. [Vor. XXXVI 






































































































































a : ——— 
RANGE OF STOCK PRICES AT LEADING CITIES DURING 1882, 1883, AND IN THE PRESENT YEARTO DATE—(Conct'p, : 
tieetn Year 1882. Year 1883. January 1 to June 24, 1884, 
Lowest. Highest Lowest. Highest. Lowest. Highest. 
St. Louis Alton & Terre Haute pref...... 55 Apr. 20 | 941g Dec. 15 80 Oct. 4 103 Apr. 11 751g Junel3 96 Feb. 5 
St. Louis & San Francisco................ 31 Nov.24 | 46% Jan. 25 2012 Oct. 17 | 364 May 31 13 June2l1 27 Mar.18 
Do do RTS 43 Mar. 8 . 6615 Jan. 2 40 Dee. 31 | 5912 June 2 SO June?4 50 Mar.18 
Do do ist pref........ 79% Feb. 24 106% Jan. 17 87 Oct. 18 | 100% Jan. 11 70 May 15 96 Apr. 10 
SN i 26 Feb.15 | 42% Dec.15 | 383 Aug.13 | 40%Jan. 9 22 May 22 32% Jan. 9 
Do EAS Sieidialiiaceiii 68 Jan. 1i9 | 9944 Dee, 14 90 Nov. i2 | O7% June 16 8) June 9 90 Jan. 26 
St. Paul Minneapolis & Manitoba........ 10842 Jan. 26  166%Sept.12 | 94 Dee. 26 | 16919 Apr. 16 | 791g May 16 99 Jan. 7 
Taxas & Pacitic............ i acahidial iailiniae ieee 34 Nov.24 | 55 July 28 | 173gDec.31 | 43° Jan. 18 744 June 23 2233 Feb. 11 
ST RE, 98% Dee. 11 119% Jan. 16 | 70 Dee. 31 104% Jan. 18 33 June23 $45, Feb. 16 
Wabash St. Louis & Pacific.............. 2553 Junel0 | 39% Aug. 2 | 115 Aug. 14 | 3644 Jan. 18 5 June23 19% Jan. 7 
Do do ARES 45% June 9 ' 715gJan.14 | 29g Dee. 31 O71 Jan. 18 9 May 20 32 Jan. 5 
MISCELLANEOUS. | | 
American District } elegraph ............! 31 Jan.28 | 60 Feb.14 | 28 Oct. 17 a i rin ihatehe 0 svéieedhcnt i. 
Bankers’ & Merchants’ Telegraph....... 125 Dec. 18 ' 132 Dee. 28 | 1184 Dee. 3 14019 Aug. 30 30 Juneld 127% Apr. 16 
. Delaware & Hudson Canal......... aes 102% Mar. 1% 119% Ang.15 | 10219 Oct. 17 1121, Apr. 14 8815 May 23 114 Feb. 11 
New York & Texas Land................. 37 Mar.17 455 Nov.13 | 55 Mar.13 125 July 20 122% Jan. 7 170 Feb. 9 
Oregon Improvement Co..............0..| soe-cccseene soe | Shepewend caecas | 56 Dee. 22 9149 Mar. 5 1044 June 24 6513 Jan. 7 
Oregon Railway & Navigation Co........ 128 Jan. 31 16313 Sept.25 | 90 Dee. 28 150 Junel4 6512 June 23 i12 Jan. 28 
in SR el | 32% Nov.24 | 48% July11 | 28 Aug.14 44% Apr. 9 31 May 16 56% Mar. 17 
Pullman Palace Car...........ccccccccees 117 June 5 . 145 Jan. 18 | 112% Dee. 24 134 Junel3 90 May 24 117 Jan. 7 
a lg Nov. 27 an. 3 | lg Sept.28 | ESS, itoneeeientess & ee 
Western Union Telegraph................ 7648 Mar. 11 933g Sept. 1 | 71% Aug. 16 | 88144 Junel4 | 19 May 14 7813 Feb. 16 
EXPRESS. 
ESTE ire aaa 133 Dee. 13 14914 Jan. 10 | 126) May 5 | 135 Jan. 5 | 127144 Junel2 137 Apr. 24 
itn nate iin iael ati salina maliniuouee 90 Feb. 18 9°49 Feb. 23 | 88 Mar.16 , 944June 9 | 87 Jnune24 102 Mar. 26 
I 62 Nov. 27 804 Jan. 26 Sd!gMay 17 65'9Jan. 6 | 45 May 17 6112 Feb. 7 
Wee, Parmo &O0........<-ccccccccccccce. 12 Feb. 24 132 Sept. 6 113. Oct. 26 | 128 June21 | 98 May 26 115 Feb 13 
COAL AND MINING. | 
Colorado Coal & Iron..... eneasecrenesess | 25 Nov.20 | 53% Mar. 20 14 Oct. 13 | 395, Apr.16 | 74g June 20 1712 Mar. 17 
Consolidation Coal. ...............-.00 «-.- 271g Nov.22 | 36% Jan. 16 24 May18 | 2753 Jan. 19 18 Juneld 23 Jan. 29 
Mariposa Land & Mining................. I4yJune 6 | 24g Jan. 25 Cede compen oene en aa Re ph Bitte Rn niece 
| __hil RT S 13 May 2, 26 Jan. 20 | 10 Nov.24 | 17 Jan. 15 | 9 June 9 15 Feb. 21 
ee Rs 240 Jan. i7 245 Jan. 16 | 260 Nov.12 | 280% July 21 | 26£ Feb. 19 264 Fb. 19 
Quicksilver Mining.................2..... 8 Oct. 3 ; I4yJan.14 | 5 Dec. 11 | 919 Mar. 3 4 June 6 61g Feb. 11 
Do ET 40 Oct.17 , 62% Jan. 19 | 30 Nov.27 | 46%Mar. 6 20 June20 3212 Feb. 5 ’ 
Bow Oomtral Goal... ......ccccccccccocccces 1349 May +0 23 Sept.15 | 9 Oct. 12 | 14 Jan. 4 71g Apr. 14 1014 Jan. 31 
BOSTON. | | 
Atchison Topeka & Santa Fe........ s----| 787g March. | 96g Jan. 78 Aug. 14 | 8644Jan. 2 6°14 June 24 80 Jan. 4 
Boston & Albany......................... 160 April. 17519 Nov. | 167 Sept.28 | 185 Julv 2 | 164 June24 18ll4y May 2 
Boston & Lowell.......................0-. 98 Nov. 105 =~Jan. 89 Feb. 27 ; 111%Dee. 7 108 Feb. 14 | 116 Apr. 8 
Boston & Maine.............. seis init tains its 13914 Mareh. 158 Sept. | 148% Jan. 2 167 Apr. 12 155 May 24 167 Apr. 14 
Boston & Providence. .............c..-0.. 157 June. | 1661, June, | 1604Jan. 3 | 167% Nov.22 | 166 Junel3 | 173 Apr. 14 
itn nts nid pieennnmnneneainn 27% July. | 353g Jan. , 24 Jan.10 | 26 Apr. 14 10 Feb. 6 | 10 Feb. 6 
D TES 491g Feb. | 50 Aug. | 23> Mayil5 | 26 Jan. 27 | .........00. mn 1 ekceenid ons 
Chicago & West Michigan ............... 60 Dec. | 821g Jan. | 40% Dec. 28 °&#2»&62 = Jan. 20 35 Jan. 24 43 Jan. 9 
Cincinnati Sandusky & Cleveland....... 21 March. | 301 Oct. 17 Nov.10 , 25 Mar. 29 10 May 15 14% Jan. 31 
gail tl tea piniineee 97% May. | 102 Dee - 99%4July 6 102 Jan. 17 99 Jan. 4 103. Mar. 21 
Connecticut & Passumpsic............... 89 May. | 95 July. 8315 Mar.19 , 91 Jan. 4 72% May 31 831g Jan. 7 
i i, cconckchnecedheceennens 158 Aug. 168 March | 163 Jan. 23 | 167% Nov. 28 169 Apr. 1 170 Mar. 22 
ee eee 3% Nov 19% Jan | llgApr.13 | 3% Jan. 30 1219¢. Jan. 2: 175 Jan. 2 
Detroit Lansing & Northern............. 70 Oct 78 Dee | 78 me... 2a My <P | -scconccnseeoane | menncaminenac, 
0 do ref........| 112 Oct 117 Jan. ec. 113. Jan. 2 11” Mar. 20 114 Jan 16 
Eastern ..... /cbbntnetd Sadtanetusnenesoosee 30 Novy. 4914 July. ' 35 Jan. 2 515g Mar. 14 291g June 23 41 Apr. 1 
cei siieliihicl eel nineteen dnininin 1241, June. 1359 Feb. | 112 Jan. 13 129 Sept. 5 | 110 Junev3 122 Jan. 21 
Flint & Pere Marquette................... 1619 Novy. 26 Mareh 20 Aug.14 3312 Nov. 12 10% June23 301g Mar. 29 
0 _ ee 907% March. 103 Dee. | 97% Feb. 21 10°19 Junell | 98 Jan. 21 105 Apr. 4 
Fort Scott & Gulf. ..............0..cccnnee 691g June. 85 Aug. 62 Sept.13 85 Dee. 5 76 Junels 80 Feb. 21 
Do eee amines 119 Feb. 125 Jan. | 118 Apr. 12 124 Feb. 3 123 Jan. 16 124 Jan. 16 
Iowa Falls & Sioux City.................. 74% March. | 96 Aug. ' 75 Aug.13 | 8919 Jan. 12 75 June 2 84 Apr. 4 
Little Rock & Fort Smith................ 44 Nov. | 70 Jan. 16 June29 41 Jan. 2 17 May 8 20 Jan. 16 
TIE «snc oveicnneceennconencece. 38 Jan. 86 Oot. 80 Jan. 8 | 93 Apr. 13 86 Apr 22 87 Feb. 1 ¢ 
Marquette Houghton & Ontonagon...... 590 March. 7819 Aug. 29 Dee. 14 85 Jan. 12 | 18 Apr. 30 26 Jin. 8 
Do d pref..; 110 March. | 125% July. 90 Aug.29 | 1249 Jan. 13 75 May 22 8) May 19 
Massachusetts Central..... ........2..... 23 July. 19 Feb. lig June 4 4 Jan. 27 2 Mar. 6 2 Mar. 6 
Mexican Central................ imac 85 Nov. | 115 April. 90 May 7 | 88 Jan. 25 Jan. 21 l Mar, 24 
New York & New England............... 43 March. | 6 Jan. lg Dee. 19 92% Jan. 9 Vly June 23 17wApr. 4 
NEE OT Clea 104 Jan. 111% Sept. 108% Jan. 8 11312 Oct. 29 ll Jan. 28 13) Jun. 10 
Norwich & Worcester. ................... 153 Feb. ' 160 Muy. 152 Aug. 28 166 July 13 155 Jan. 8 161 May 16 
Ogdensburg & Lake Champlain. ........ JO Feb. | .37 May. a we) ee ewes | -cémeimecoewce, 
lil SARE Ay «phate vinatmeaineils 124 Jan. | 139 Sept. 131 Mar. 7 , 144 May 18 137lo June 6 145 Apr. 4 
Philadelphia Wilmington & Baltimore.. 62 Jun. | 64 Jan. 62 Feb. 1 | 64 Apr26 | 62 Feb. 18 64 Mar.13 
Portsmouth Great Falls & Conway...... 25 April. | tly July. 20 Jan. 3 4119 Mar. 14 25 Junel9 29 Jan. 2 
Portland Saco & Portsmouth............. 110 Sept. 116 April. | 110 July 20 11514 Dee, 18 112) Jan. 14 115 Apr. 22 
Revere Beach & Lynn.................... 110 Oct. 1:7 June. 9014 Nov. 8 | 116 Jan. 29 89 Mar. 12 94 May 16 a 
FR RRR a ER 2le Noy. 5 Jan. 2% Oct. 4 | 413 July 13 213 May 13 3lg Jue 5 s 
FE EOE aS 17 Noy. 28 Jan. 1t Feb. 5 | 21 Jan. 2: 14 Jan. 11 ; 21lApr. 2 : 
Summit Branch........................... 8 June. 1619 July. 6 July 26 | 8 Jan. 18 4° Jun. 8 714 Feb. 6 
Toledo Cincinnati & St. Louis............ 333 Dec. Mle July. % Oct. 3 | cb4lg Jan. 2 l2loc. Apr. 28 93ye.Jan. 9 
Vermont & Canada............ SRRERaRES Tere ibihten + - siedimulekwenka | BPigPeb. 14 | SB Femels | ......c.cccc--- | nccs.cs,....... 
Wisconsin Central......................2. 12% March. 22 Jan | 1338 Dee. 29 25% Mar. 8 8 June2z3 145g Feb. 4 
Do ETE ucncm 25 June. 33 Sept | 25 Feb. 5 33 Mar. 8 15 Junezt | 26 =Feb. 28 
Worcester & Nashua..... 2.2.2... 0....... 95% March. 69 Feb 97 Mar.20 | 65 July 27 96 Mar. 4 | 60° Jan. 10 
PHILADELPHIA. | | 
Buffalo Pittsburg & Western ............ 1373 June. / 221% Sept. 15% Feb. 21 | 191g Jan. 20 iiabeenen ne ee el eee 
Buffalo New York & Philadelphia.......| ...... nigieer’. | Saticcatane ; 10% Aug.14 | 1744 Mar. 12 vy June ll 114% Jan. 4 
Camden & Atlantic.................. 2... 25 Jan. 35 Feb. Sere erg ee rere ae (hatin |: “eee 
0 SE 291g Jan. O8 ly Sept. | 40 July 31 | 40 July 31 40 Jan. 15 40 Jan. 15 
EEA AS a 16% Feb. 25 July. 22 Mar.13 27 July 6 22% Feb. 4 25 Jan. 22 
Do | LE RTC 52 Jan. 561g Sept. vt Jan. 6 60 Apr. 27 56 Jan. 19 o91lg Mar. 8 
Do tl cecsnsesece aaitinei 52 June. o7 April. o3 Jan. 5 | 57 Apr.13 , 51 May 24 97 Mar. 11 
Huntingdon & Broad Top ............... 11 April. 1833 Oct. ll4% Oct. 2 17% June 9 ll Jan. 24 13° Jan. 7 
Do RS: 22 = April. 35 Oct. 25 Sept.12 | 31% Junell 20 June20 2753 Feb. 1 
Lehizh Valley........ seeevebesénevedcceos 084 June. 67%, Sept. 63) Jan. 2 | 7314 Nov.19 601g May 24 7173 Feb. 14 
ls dhecdceckensadsocsesmaens 5514 Jan. 5:13, Dee, 56% Jan. 3 | 64 Noy.19 61 June20 | 6414 Mar. 27 
tii einnekaeekdinncbmmadumnimneiedis 60 Jan. 65 Dee. 61 Jan. 8 | 67 Dee. 7 64 Junel6 | 67% May 7 
Nesquehoning Valley..................... o2 Nov. 57 lo Jan. 50 Dee. 2 54 Jan. 30 50 Mar. 4 514, Feb. 4 ; 
ie ee RA Naa Rai tags 105% March. © 111% June. 10519 Feb. 20 | 110% Aug. 15 108 Junel3 | 112% Apr. 18 is 
Northern Central. ..............ccccccccee 44 June. 298 Dee. 54 Sept. 3 62% Dec. 3 95lg June 24 6173 Mar. 3 4 
North Pennsylvania. .................0... 59% Jan. 65 June, | 64 Jan. 2 | 70 July 6 64 May 7 68 Jan. 2 ; 
Pennsylvania..... eeecnhesisessoesoonennce 537, June. 6514 Sept. 5618 Nov. 1 | 64% Apr. 16 9053 June 24 61 Apr. 19 
Philadelphia & Erie........ .............. 12 June. 23% Sept. | 4%4%Nov. 1 | 215g Jan. 20 101g June 6 | 19 Mar. 15 
Bt. Paul & Duluth........................ 28 Feb. 29% Dee. 34% Aug.17 | 40% Jan. 10 30 May 15 34 Jan. 3 { 
Do Sa tl i etal tents ntcredt bs 70 Feb. 95 Oct. | 85 Oct. 31 | 97 <Awr.16 | 80 Juneldv 8315 Feb. 25 * 
United Companies of New Jersey........ 183 Jan. 193 Sept. | 1874 Jan. 10 | 19712 Dec.15 | 187 June23 196 Jan. 10 
West Jersey -....... eeébeededusecesessnnes 46 Jone. 48lo May | 47 Sept. 7 “O Jan. 31 | 44 Mar. 29 47 Jan. 16 
Lehigh Navigation Canal ................ 34% June. 455 Sent. 381g Feb. 19 471g Nov. 17 39 June 24 48% Apr. 10 
Schuylkill Navigation pref........ hameue 1142 Dec. 15 Sept. 12 Jan. 5 | 17% July 27 10), June 28 1712 Mar. 26 
BALTIMORE. 
Atlanta & Charlotte...................... 62 Dec. 1079 June. ; 98 Jan.12 71144 Dee. 8 67 May 16 747 ~=6Feb. 27 
Baltimore & Ohio ........................ 190 March. “02 Dec. | 192% Ang.29 | 205 Apr. 14 175) =June2l 199 Jan. 5 
Do | TEES 125 Jan. ' 129 Dee 12} Jan. 4 | 130 Feb. 12 131 Feb. 16 136 Apr. 26 
Do. 2d pref........ betaine 120 Jan. ' 124 June ' 120 Sept. 7 128 June 27 1.5 Feb. 1 13414 Apr. 24 
I it li ie ae eine 44 Feb. | 504 Dee. 50 Jan. 26 ' 55 Mar. 30 51 Jan. 24 52 Feb. 15 
Charlotte Columbia & Augusta .......... 35 Nov. ' 74% Feb 27 Sept.29 | 37 Apr. 11 1616 Mar. 21 27 Feb. 15 
Northern Central ..................0..... 44 June. | 57% Dee 541g Jan. 3 6213 Dec. 3 o3lg June24 62 Mar. 3 
Parkersburg Branch.... ................. 7 March. | 12 = April. 81g Feb. 27 | 914 Dec. 28 9 June 6 91% Apr. 5 
Virginia Midland, Ist pref............... 70 Dec. 150 Feb. | 60 Jan.29 #70 June 2 ‘| 81° Jan. 28 81 Jan. 28 
Do il laa alia ie | 70 Dec. 150 =~Feb. 60 Jan. 2 a Mae | Akiesacctansees Bh ccacluru: 
a: RR: 70 Jan. | 135 Feb. 1713 Dec. 8 me Weer 36-4 <une a ee penal eae 
Wilmington Columbia & Augusta....... 91 Dee. | 108) June. | 821g Mar. 22 95 June 22 | 88 Feb.13 | 88 Feb 13 
Western Maryland................. .... : 14 Jan. |} 19 April. | 13. Mar. 24 | 1549 Jan. 12 | 14 May24 , 16 May 2 
( 














STOCK AND BUND TABLES. 


x o FTES 
These tables are expressly intended to be used in connection with the pidiiientia concerning Investment matters, published from week to 
week in the CHRONICLE—to which an index is finished in the remarks at the foot of the tables. Annual reports are in black-faced figures. 
A description of U. S. Government Securities is published in the CHRONICLE each month, as soon as the official “ Deb: Statement” is issued. 
Prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, anda list of general quotations is published monthly. 
The fellowing will give explauatiens of each column of the tables below: 
DUscription.—Railroads leased to others will some tines be found under the lessee’s ame. The folowing abbrevi: tions frequently occur, viz.: 
M. for “morts gage. * a. 1. for “sinking fund,” 1. gr. for “ land grant,” reg. for “registered,” coup. for “‘ coupon,” Br. for “Branch,” guar. for 
“* ruaranteed,”’ ond.for “ endorsed.” Coup m*” iudieates that the bonds are coupon, but may be registered. 
Date of Bonds.—The date of issue is referred to in this column. 
eed 4 — .-—-Opposite Stocks, this ineans the miles of road operated, on which the earnings are based; opposite bonds, the miles covered 
y the mortgage. 
Size or Par Value.—These figures are dollars, showing the denominations or par value. The figures “100, &c.,” signify $100 and larger. 
Rate Per Cent.—Tihe interest ay annum is given for bonds, but the per cent of dasi dividend for stocks; g means gold; z, extra; 8, stock or scrip. 
When Payable.—J. & J. stands for Jan. & July; F. & A., Feb. & Aug.; M. & 8., March & Sept.; A. & O., April & Oct.; M. & N., May & Nev.; J. & D., 
June & Dec.; Q.—J., quarterly from January; Q. an , quarterly from Feb.; Q.—M. , quarterly from Mareh. 
Bonds, principal when due ; ; Stocks, lasi dividend. —The date in this column shows tlie period when the principal falls due of bonds, but the time 
when the last dividend was paid on stocks 





STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
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DESCRIPTION. Date of | Size o: Amount oe a — =SRESE. - ~ Principal—W hen 
—| Bonds. | par | Outstanding Rate. Ww hen } Where Payable and by Due. 
For explanations see notes above. Value se _ pay able Whom. 
Alabama—Substitution bonds (A) ($7,000,000) 1876 4100&:.| $6,717,600; 3 &e. |J. & JIN. Y., Importers’ & Tr. Bk July 1, 1906 
Substitut’n b’ds for RR. (B) ($596,000). .... -- 1876 100 &« 539,000 5 J. @2d do do July 1, 1906 
do for Ala. WX Chatt. (C ) ($1, 000,000 1876 | LOO &: 948,000 | 4 &e. |. & J. do do July 1, 1906 
Funding “obligat’as” (tax-rec’ble 10-20 yrs.}. 1880 | Satins 960,000 6 lJ. & J. Montgomery. Jan. 1, 1900 
Arkansas —F unding bonds of 1869 and 1870.. |. 869 to’7e; 1,000 1,850,000 6 J. & J.J N. Y., Union Trust Co. 1899 
Funding Bonds 1870 (Holford)................ 1870 | 1,000! 1,268,000 6 fee ee eae 1900 
Levee bonds (or warrants)........-..2...2+-+-- IS71l | 100 & 1,986,773 7 J. & J do do 1900 
Old unfunded debt, including interest........ i838 to’38s) 1,000 1,985,955 6 oR LYE ee oe ee 1860 
Sinking tund bds (Loughborough) Act. Dece.,’74 1875 ;| 1,000 218,000 6 J. & J.j|New York, Nat. City Bank. 1905 
To Me inphis & Little Rock Railjlroad........... 1869 | 1,00¥ 1,200,000 7 A. & O. N. Tnion Trust Co. 1899 
To Little Rock & Fort Smith Railroad....... 187 000 1,000,000 7 A. & O ( lo do 1900 
To Little Rock, Pine Bluffs & N. Orleans RR. 1870 =|—s 1,000 1,200,000 7 A. & O. do do 1900 
To Miss., Ouachita & Red River Railroad .... 1870 | 1 000 "600,000 7 A. & O do do 1900 
To Arkansas Central Railroad.............-... 1870 | 1,000) 1,350,000 7 A. & O do do April, 1900 
California—State Capitol bonds ..............- oe he; 500,000 7g. iJ. & J.| Sacramento, Treasury. 7 1885 & ’87 
Funded debt bonds of 1873..................-. 1873 =| 500 &¢.| 2,698,000 6g./J. & J. oO do 893-94 
CVonnecticut—War bds., not tax., 20 yr. Coup. 1865 =| 100 & 1,741,100 6 A. & O Hartford, Treasury. Oct. Be 1885 
Do we vs dcussves cewes or 1877 | 1,000 1,031,000 5 M. & N. do do May 1, 1897 
New ponds  §*§ | eae rez. 1883 | 1,000 500,000 3% OJ. & SSC do do —" er A 
kia sn te claret a iedeintiahance i88it | 1,000 1,60 °,%O0 34g J. & J. do do Jan. 1, 190 
Delau. r:.—Refund’g bds., eer. “A,” “BB” & “C” 1881 —§s«i1 OO | 625, ,000 4 J. & J.| Phila., Phila. Nat. Bank. 1886, 1891, 1901 
EE I ere rer ae aes Lawns 156,7 50 6 eee a Jan. m 1901 
Dist. of Columbia— Perm't imp’t, gold, coup. .-.| 1872 | 500 &e.} 3,662,700 6g. |\J. & J.|Wash. or N. , U. 8. Treas July 1, 1891 
Permanent improvement bonds, coupon...... 1873 =| 100 &e. 655,600 7 I. & J. do do July 1, 1891 
Bds for fund’g (Act June 10, '79) coup. or reg. 187 10) &e.} 954,500 5 J. & J. do do July 1, 1899 
Fund. b’ds (U.S. guar. Acta June,’74& Feb.,’75) 1874 | 5O0&e.| 14,025,700 3°65 iF. & A. do . do Aug. 1, 1924 
Market stock, soaiatewe d and a men eat 1872 | 50 &¢ 148,000 7 J. & J. do do July 26, 1892 
Water stock bonds, EE Pee 1871 to 1,000 376,000 7 J. & J. do do Oct. 1, 1901 & ‘03 
Wash. fund’g, gid, ($638, 900 are M.&N ,1902). 1872 100 &.) 1,639,000 6¢g.'J. & J. do do 1892 & 1902 
a DE haddmid scddmemeeneet@eddews 1871 | 100 350,000 7 Jan. iN. Y., National Park Bank.| Jan. 1, 1901 
abil tabi i a aie inition aileiinindniin 1873, 100 K&e. 925,000 6g.1J. & J. do do Jan. 1, 1903 
Georgia— Atlantic & Gulf Railroad bonds....... 1866 | HO# | 291,500 6 F. & A.!|N. Y., Fourth National Bk.| Feb. 1, 1886 
Bonds, act of Mar. 12, ’66 (renewal W. & A.).. 1866 =| 500 &e. 3,525,500 7 J. & J.|N. Y., Nationai Park Ban‘ May, 1886 
Quarterly gold bonds, act of Sept. 15, 1870.. 1870 | 1,000, 2,098,000 78, Q.—J. do do Oct., 1890 
rr er ee Pi Since eocacceneneceees 1872 | 1,000 307,500 7 J. & J. do do July, 1892 
Bonds for funding (Act Feb. 19, ’73).........-.. 1873) | 250Ke 300,000 5 A. & O. do do April 1, 1886 
Bonds to fund coupons on endorsed bonds. . 1876 | 1,000) 542,000 7 J. & J do do July 1, 1896 
Bonds exchanged for endorsed RR. bonds. -..! 1877 | 1,000 2,267,000 6 ll. & J. do de Jan. 1, 1889 
EE EEA ED once ccseses secvsee ssesseus BTS | wees | 58,138 a re eee ee 18-5 
See SPNUNING BOOUNEB. 6 ccc cccccce ccces eeccss Laxs2 & 83} “a 65,000 7 ra eee 1932-33 
Indiana— Bonds, coup. (pay’ble after Apr.1,’84) 1879 a 1 585,000 | 5 iA. & O. N. Y., Winslow, L. & Co. April 1, 1889 
Schoo! fund bonds (non-negotiable) bcukaeenswee 1867 to’ 73) secs | an ‘783 | 6 ' Various do do pat 
Kansas—Bonds, 1863 and °64, funding, &e ..... L863 & 64! 100Ke.) 39,675 6 July. |N.Y., Donnell, L.& Simpson 1284 
Bonds for various State payee beensdinecriatennndurs 1864 to ’75) 100 &e. 773,000 7 I. & J. do do 1384 to’99 
I a i al or to’69, .... | 307,500 7 J. & J do do 1884 to’99 
| | 
! 














Alabama,.—The State gave 30-year bonds, dated July 1, ’76, bearing | $300,000, redeemable July, 1336 to 1891; series “C,”* $165,000, redeem- 
2 per cent till 1881, then 3 per cent till 1836, 4 per cent till 1896, and 5] able July, 1891 to 1901. In addition to above, $83. 000 is due De laware 
per cent for last 10 years, for old bonds, without any allowance for past- | College. ‘There is no St: ite tax levied, nor assessments made by State 
due coupons. Alabama & Chattanooga endorse d bonds were exchanged ofticers. Jan. 1, 1-84, the live assets exceeded the debt $3 4,049. 
for $1,000,000 of the new bonds, Class C, to bear 2 per cent til 1851,]  pistrict of Columbia.—The total assessed value of taxable real 
and 4 per ce nt for re maining 25 » ye are. KF or railroad Cc ndor sellents the eatute and pe rsol il prope rty is show n be low. The inte re st and sinking 
bonds issued bear 5 per cent. In 1850 the new 6 per cent bonds were | tand on the 3-65 bonds are provided for by Congress, and the amount is 


issued to retire old 8 per cent ** State obligations.’ ” Analy sis of the limited to $15,900,000. Real and personal estate, &C.,. has been 
debt and funding operations was given in the CHRONICLE, V. 24, p. 28. | assessed as follows: : 


For the $2,000,000 of State 8 per cent bonds issued to the Ala. & Chatt. 





Real Estate. Personal. Tax Rate. 

RR. under act of Feb. 11, 1870, the State gives thelien on the lands |ygg9qQ $37,980,345 $11 421 431 aan” 
ranted to that railroad, 500,000 to 1,200,000 acres. Tax rate in is82-  alaeeaeceeniememanasas alana 38,953,078 10,895.712 15 
3,64 mills The assessed valuation of real estate and personalty was 1aco. sis AN a ate 90,308,495 9 "666.272 15 
$139, 077 3238 in 1880, $152,%20,115 in 1881, and $1 D1, 520, Dol in ‘18-2 2. 1883 ..........-ceccue reat 92,533,665 9,028,812 15 
Arkansas, —The State Supreme Court decided Levee bonds of 1869 | 1884. ...................- -.-- 90,496,331 10,987,443 15 


and 187V invalid ; nor are the Holfordor the Railrvad Aid bonds reeog- 
nized by the State. The State is in default for interest, except on the 
secured sinking fund bonds (Loughborough) issued under the law of 
December, 1874. In Jan., 1883, a decision was made by the U.S. Cir- 
cuit Court, substanti: illiv holding the railroad companies re sponsible 
for the State bonds issued to the m, but this was reversed in October 


below. The followimeg are the latest official assessments: 





—(V. 36, p. 29.) 
wieatie.- —Less the sink. fund of $179,450, the tot: ul debt is $1,095,- 
550, which does not include $132,000 bonds of 1857, held by Indian 
Trust Fund. About $528,800 of the bonds are held in school funds, co 
Coupons of all bonds are receivable for taxes. Real and personal pro 


erty assessed in 1882, $45,285,977; in 1883, $55,008,5C0; tax rate 
and the case appealed to U. S. Supreme Court. See the references , 


t mills. (V. 32 bp. 100.) 
Georgia.—The constitutional amendment in 1877 declared void 


Real Estate. Personal. Tax Rate | several issues of bonds and railroad endorsements. There were issued 
das eins a eee Rall $41,843,803 POS, 445.111 7 Thy | $100,000 4 per cent bonds in 1880, but they have been taken up and 
it ais si ih aida habaisnaalens 60,155,303 37.610,.228 742 | canceled. Assessed value and tax rate per $1,000 have been: 

1883 (estimated) ........... 78,000,000 47,°00,000 7 | Years. Real Estate. Personalty. Tax Rate. 
—(V. 36, p. 29, 139, 706, 730; V. 33, p. 738.) rp ik aiene tiedeeenedetind dmees aL ei Lost ese rg ap 
California.—The State holds in trust for School and University funds | 18¢9..-----+-----+++++--) +++: 08 oO aeovare 3°9 
$486,000 Capitol bonds and also bonds of 1873, in all $2,690,000. | 1880 SS eeevesereeserseuweseees 139,697, 230 99, 1276,376 3°50 

Assessed valuations and rate of tux per $1,000 have been: ISS1.. ....--- 22 en ee eons --2- 148,057,233 106,195,395 3 
Years. Real Estate. Personal. Tax Rate. Indiana, —Indiana made a compromise with her bondholders in 1846, 
Re ol elo 8 De $466,273,585 $118,304,451 45-50 | Siving them State stock for one-half of their bonds and overdue coupons, 
1880 ete 460,694,217 149,656,007 "6°40 | and W abash & Evie Canal stock for the balance, about $7,500,000. There 
1881. ee re sae eal 464, 082,851 146,180,978 6°55 | are also outst: miding $3- 10,000 5 per ce nt bonds, due L9OL, he ld by Pur- 
Rt ie i Raaeat atin esi iee ‘46,319,940 120,848,153 5-93 due University, and about $47,000 miscellaneous issues of bonds. 


Connecticut.—The debt of Connecticut was all created or izin: ily for | 


war purposes. Assessed valuation and tax rate per $1,000 have been: 








Valuation made in 1881 of taxable property: Real estate, $543,427 442; 
| personalty , $261,775,350. 


; ansas,--Kansas has but a small State debt, but the issue of municipal 
Years. a oer Ti Personalty. Tax Rate. | ponds was about $14,500,000. The valuations (about one-half of true 
1879 weet een ree en ene pe 987,700 o $95,901,32 3 1°00 value) have been : 

1880 PRREAPARLGRE GRACE RT ERD $327,182, 4 Real Personal Rate of Tax Total 
coe ** CCSD S ROSES SeRRehersen = 342 566 fee Years. , ty ate 52,489 6S — , hme: 
$0 oesceveronecs pee : rere 01,12 : 9,6. $5 5 , 97% 

The assessed valuation of ec estate is about 70 per cent of the true value. ieee ae ee 20 $108,101,12 70 @ 913°37 73 prensa % 50 ist ors 
—(V. 35. p. 131; V. 37, p. 127.) :))) Rane 170,97 4,017 — —— 5 00 1,181,97 

Delaware, —These atmo bonds issued July, 1881, take up out-' 1883 ............. 7,863 75,320,707 4 30 1,120,175 


7832 
standing debt. Series “A” are $160,000, redeemable 1886: series ““B,” | —State funds re 3665, 050 of the bonds. 
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DESCRIPTION. Date of | Sizeor| Amount eee. Principal—When 

— Bonds. par joutstanding. Rate When Where —— and by dae. 

For explanation see notes on first page of tables. Value. * |Payable ' whom. 

Louwisiana—Bonds for relief of State Treasury . 1853 $500 |) Amount { 6 J. & J.} $15,000 ) ( July, 1893 
Bonds in aid of various railroads..............) ....-. 1,000 || of these 6 Various; 119,000 1872 to 1906 
Levee bonds—Act 35 of 1865.................. 1866 1,000 | | yet fund- 8 DT § seesenes 1886 

do PE MU cinincnssbedsoeds 1867 1,000 | {able was 6 eae Mist (eseesees May 1, 1907 
do special—Act 32 of 1870.... .... 1870 500 | | $333,300 8 a Ge § ‘seesedas Amounts not March 1, 1875 
Sents auniing EEE LTA 1866 100 &c.| }) Apr., ’82 6 se ft aoe fundable, 1886 &’88 
do to Boeuf & Crocodile Navigation Co.. 1870 1,000 80,000 8 J. & J 80,000 = Sgr of Jan. 1, 1890 
do to Mississippi & Mexican Guif Canal.. 1869 1,000 260,000 7°30 |M. & 8.;| 260,000 . 1878 1899 
do school, held by St. Treasurer.......... 1857 1,000 48,000 6 Various 48,000 7 1897 
do ton. Orleans, Mobile é& Chatt. RR. .... 1870 1,000 70,000 8 J. & J. 70,000 July 1, 1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000 2,500,000 8 A. & O.} 2,500,000 Apri, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 875,000 8 eke 875,000 | WARE 
Consolidated funded bonds.................... 1874 | 100 &¢.| 11,324,400 7 J. & J. N. Y., Bank of N. Y. Jan., 1914 
Twos, fours and threes (see notes meer y aa cilag 1880 mae 1,808,350 | 2,4,3 J. & J. New Orleans. 1886 &1914 

Maine—Bounty loan bonds............ Coup. 1864 (| 500 &¢c.| 2,330,000 6 J. & D.| Boston, Suffolk Bank. June 1, 1889 
Municipal war debt assumed.......-. or reg. 1868 00 &¢.| 2,826,900 6 A. & O. Augusta and Boston. Oct. 1, 1889 
Four per cent bonds, coupon ...............-.. 1880 1,000 207,000 A F. & A. Boston, Suffolk Bank. $50,000 per year 

Maryland—Baltimore & Ohio Railroad, sterling 1838 amin 1,784,444 5g. jJ. & J. London, Baring Bros. 1889 
Chesapeake & Ohio Canal, sterling............ 1838 pase 2,263,333 Sg. \J. & J. do do 1889 
ORD BIE CMRI... 22. ccccceccccccecces 1838-47 — 309,485 5 Q.—J. |Balt., Farm. & Merch. Bk. 1890 
Eastern Shore Railroad........................ 1839 nie 31,069 5 A. & O. do do 1890 
Baltimore & Susquehanna Railroad........... 1837 sail 269, 3 oe y do do 1890 
Chesapeake & Ohio Canal...................... 1870 bine 528,355 6 . & j : do do 1885 
Baltimore & Susquehanna Railroad........... 1839 alii eye 6 Q.—J. do do . i890 
Annapolis & Elkridge Railroad................ 1839 ada 2,605 6 A. & O. do do 1590 
i , POR. . .cccceceneassnccseceses 1868 ween 2,326 5750 6 J. & J. do do 188% 
Certificates of indebtedness for $3,000,000... 188: — 1,000, "000 3°65 J. & J. do do 1897 
Deaf and Dumb Asylum Loan................. pik & °74 ce 225,000 6 I. & J. do do 1885 & ’89 
Maryland Hospital Loan, 10-15 years......... 72 & 76 100 &¢ 465,000 6 J. & J. do do 1887 & 1891 
i die eetakkveneineesedscess 1872 ad 1,206,344 6 dine do do 1887 
Treasury relief loan, 10-15 years.............. 1878 a 500,000 6 J. & J. do do 1888 to 1893 

Danmamensie—Bount |) oan as 1864 500 &¢ 4,379,500 5 g. iM. &N. Boston, Treasury. May 1, 1894 

|” (Eee 1864 {£100 & 4,022,649 5 g. iM. &N. London, Baring Bros. May 1, 1894 

War Loan, dic Sieh bbeteniowsne vedere: 1869 £200; 1,005,419 5g. \J. & J. do do July 1, 1889 
Troy & Gaonneld’ Railroad loan, sterling... ... 1858 to’61\|£200&c| 5,537,104 5 g. |A. & O. do do Apl., 1888 to ’90 

do do home ...... 1861 to’63| 500 &e.| 1,366,500 5 g. |A. & O. Boston, Treasury. April, 1891 to ’94 

do do sterling..... 1871 200 &e.| 3,618,242 5g. \|J. & J. London, Baring Bros. July, 1891 

do do sterling... .. 1875 £500 1,506,182 5g. 13. & J. oO do Jan. 1, 1895 

do do dollar bonds|1873 to’74; 1,000 300,000 og. iJ. & J. Boston, Treasury 1894 

do do do 1875 1,000 1,300,000 5S ¢@.iJ. & J. do do Juiv i, 1895 

do do do 1877 10,000 370,000 5 g. |M. & 8. do do Sept. 1, 1897 
Southern Vermont Railroad Loan............. 1860 5,000 200,000 5 ¢. |A. & O. do do April 1, 1890 
Boston, Hartford & Erie Railroad, ste Bene 1868 to’69' £200 3,618,729 5g. /J. & J. London, Baring Bros. Jan. 1, 1900 
Harbor Land Improvement (5-20s)............ 1874 &’'76) 1,000 300,000 og. \|J. & J. Bostoa, Treasury. “— 1, a 
Danvers Lunatic Hospital... Wnwiiankinind 1874 &’77; 1,000 1,500,000 5 g. | Various Boston, Treasury. J’y1,’94 Sep 1,°99 
Lunatic Hospital, Worcester....  .....--.---. 1875-76 1,000 1,100,000 5 g. | Various do do M’y 1’95- aon 1 "96 
New State Prisons, sterling.................... 1875 £500 1,299,355 | 5g. 13. & J. London, McCalmonts. Jan. 1, 1895 

Michigan—War Bounty Bonds eit ini acide niki eed 1865 1,000 297,000 | 7 M. & N.IN. Y., Aim. Exchange Bank. May 1, 1890 

Minnesota—Adjustment bonds, (10-30, red., ’92 182 1,000 | - 4,270,000 | 4 J. & J.\N. Y. City, Met. Nat. Bank. 1912 
Revenue loan (redemption optional)... ‘ 1883 1,000 246,000 44 J. & J.} St. Paul, State Treasury. Optional. 

Missourz—Consolidated bonds .............-....-. 1868 1,000 2,514,000 6 J. & J.\N. Y., Bank of Commerce. 1888 
University and Lunatic Asylum bonds. . 1872 1,000 246,000 6 cs. ed. do do July, 1892 
State Bank stock refunding. -.................-. 187 , 1,000 80,000 6 ae 2 do do April 1, 1894 
Bonds to North Missouri Railroad............. 1854 to’58! 1,000 1,526,000 6 i ee. do do 1884 to’S8 
Bonds to Cairo & Fulton Railroad............. 1857 to’59) 1,000 252,000 6 . i 2. do do 1884 to’89 
Bonds to Platte County Railroad...........-.. 1859 to "60! 1,000 | 453,000 6 7. a do do 1889 to’90 
Bonds to Iron Mountain Railroad............. 1854 to’! 50 1,000, 1,219,000 rs , / Fs do do 1884 to’89 
Pacitic Railroad of Missouri................... 1853 to’59; 1,000) 2,601,000 | 6 a a de do 1886 to’S9 
Funding bonds............. CHORRSCCEOCORSS OHS 1874 | 1,000 | 626,000 | 6 5. & 2. do do July, 1894 & ’°95 
sera & St. Joseph Railroad............... 1857 to’75; 1,000, 1,500,000 | 6 2. & 2. ado do 1887 to’95 

do renewal...... 1874 | 1,000; 1,499,000 | 6 ,. aa. do do L894-9-6 

a. Sear t Feb. 14,1877) coupon. 1877 | 1.000) 449,267 os A. & O. State Treasury. April 1, 1897 

New Hampshire—War loan, coupon bonds..... 1864 | 1,00) 600,000 | 6 M.& & Concord or Boston. Sept., 1884 & ’89 
Es nod bre ehocseiedenesaces een S72 - 100 &e.! = 2,206,100 | 6 ad = ) do Jan., ‘92 to 1905 
Loan of 1879 for refunding........... .....-.. 1879 41,0005 400,000 | 5 J. & J./Bost.,Nat.Bk.Commonw’ ith! July 1, ’89-’90-91 
id tee hein: eke ehh eens ues 1879 | DOO Ke. | 80,000 | Dd i a “Se ) July, 1884 to ’91 

New Jersey —War toan bonds, tax free..........- L863 |: 100 &e., 902 900") 6 oo ‘ee Jersey City. Jan., 1886 to’96 

oO do I a ae 1864 , 100 Ke. | 593, 400 | 6 7. me a. do Jan., 97 to 1902 
; 
| | | | 
Louisiana.—The Constitutional amendment passed Dec., 1879, | has sufhcient assets to meet the debt. Equalized valuation of real and 


provided tor a new bond im place of consols of 1874, bearing 2 per cent 
for 5 years, 3 per cent for 15 years and 4 per cent afterwards. In June, 
18~4,the bonds outstanding stamped as 2 per cents were $265,200; 
* Baby” bonds at 3 per cent, $1,357,560; bonds aft + percent $217,650. 
In June, 1882, a constitutional amendme ut passed the Legislature and 
was confirmed at the election in April, L884, giving new bonds at 4 per 
cent after Jan. 1, 1485, and doing away with the provision of 3 per cent 
for fifteen years. There is consider: ible overdue interespot the years 
1874 to 1SS8U, inclusive. The constitution of 1879 limits the power of 
taxation to 6 mills on the valuacion, of which only 3 mills may be ap- 
propriated for interest on the debt; in 1884 Ll mills suffices to pay 2 
per cent, but in 1885 alarger appropriation will be needed, as the total 
taxable valuation is about $200,000,000. A suit by the State of New 
Hampshire against Louisiana as assignee of ner bonds, was decided in 
favor of Louisiana by the U.8. Supreme Court. (V. 36, p. 169, 285, 365; 
V.37, p. 127; V.33,p. 178, 540, DVO, GBD.) 


Maine.—The debt January 1, 1883, was $5,749,900. The sinking 
fund #1, 571,185. Tax rate for 1880, 5 mills on valuation of 1870; 


1881-82, 4142 mills; 1883-84, 4 mills on State valuation. 


Maryland.—The State has largely assisted canals and railroads, and 


personal property, 
POSES 126,99 mills on the $1; 


Minnesota,—Alltheold State bonds formerly held by the permanent 
school tund have been redeemed or exchanged for 4tos. Minnesota re- 
fused for some years to recognize the “State Railroad Bonds” of 1858, 
to the amount of $2,275,000, but a proposed compromise with the 
holders was provided for in 18st, § and was carried out by the issue of 
the 419 per cent bonds. Taxable valuations and State tax have been: 


in 1883, tax rate, 182) 99 mills. 


Years, Real Estate. Personal. Tax Rate 
Pree 2.22. $189,246,698 $53,525,017 ‘525 
GEES ae eee 203,473,637 54,581,906 1615 
AR SC a ES: 208 9490, 184 74,329,190 hanes 
, eee 244,033,847 67,159,588 1°85 
ee a ek 25D ‘O10, OVO 78,349,269 1‘80 


Missouri,—The tax rate is 40c. per $100. Bonds maturing are met 
by sinking fund. The Hannibal & St. Jo. RR. paid the State $3,000,000 
for its debt, but the State refused on Jan. 1, 1882, to pay the coupons on 
its own $3,000,000 of bonds. Litigation between the State and com- 
pany ensued. The following is a statement of the assessed property in 


holds #3,996,153 of stocks and bonds ranked as productive; the State this State for the years 1882, 1883 and 15st: 

also holds #26. 906,793 in unproductive securities, whie h includes 1882. 1883. ISS4. 
$17,163,725 Chesapeake & Ohio Canal interest. The State ex-]| Real estate ............ Fls2 826,742 $143,144,455 ELOV 480,000 
changes the “Defense Loan” at par for new certificates of indebtedness, | Personal prope rty eee 170,813,976 "173. 345,191 187.3 38,000 
be aring interest at 3°65 per cent, recleamable in 15 years. Assessed val- tallroad prope rty 35,626,524 39,760,767  (est.)40,000,000 


uation, &c., have been: 


$656,250,413 








Years. Real & Pe rsonal. Tax per $100. | Re $6419,867,242 $719,827,000 
i r FAGG, 637.502 18 ye. —(V. 36, p. 312; vy. 37, p. 99.) 
Dl cbinbepawceingees 4o640e00 jaeiaaaaiie 459,187,408 1s ye. iiss 
DE, hiscemesceeshededces cocccdsoseseruee 461,459,939 18 3ye., Nebraska,.—The State school fund holds $326,267. There are also 
Di iititnndonscwed ¢ectosndtevanweekeees 404,824,879 1L84¢, | $50,000 LO per cent “ Grasshopper” bonds due 1885 », interest paid Jan. 
ih paitiinn eddie denied theraneeente ees 466,089,380 1s%e,| and July. Assessed valuation (334g per cent of true value )and tax rate 
— (V. 35, p. 373, 756.) per $1,000 have been: “ 
Massachusetts.—The funded debt, Jan. 1, 1884, was $31,423,680. |... el be cy gp 
The sinking funds were $16,836,672. The Hoosac tunnel and connections Lh oy ah yee ty con 9 ae 
cost the State heavily. The loan to Boston Hartford & Erie Railroad 1880 Re ae een eT "53,850,147 36.649, 17 71 ; 
was secured by “Berdell” mortgage bonds. afterwards exchanged for Sees ea, eee 142 Pr tarts sae 
N N. E. RR. second mortgage bonds. Assessed valuation, tax 1882 Peat woe? 47 ae eee sy 98753747 5 ples 
rate, &c., have been: 1889 weet eee ee cence cence 110 543, rh us 
a Personal Tax per Total Sinking ests SeRtn KePereen tee eeEe " 4 
Years Esta Property. $1,000. Debt. Funds. New Hampshire.—The debt of New Hampshire was created for war 
1880 . we 6} 180. 072 $816, 695, 358 $15 35 $32,799,464 $13,050,092 | purposes. The Municipal loan of 1872 was issue d to cities and towns, 
1881 .... 1,149. 965, 827 883.886,538 14 28 32,399,464 14,080,465 | the proceeds to be applied to their war debts. Total valuation in 1882 
1882 _... 1,189,524,370 812,858,614 15 28 32:511,680 16,944,263 | $215,000,000. (V. 56, p. 285.) 
1883.... 1,226,111,297 806,586,689 14 98 31,423,680 16,836,672! New Jersey.—The debt was created for war purposes. Valuation 


& Michigan.—The debt is practically extinguished, as the sinking fund 





ot real and personal property (taxable), in 18383, $548,495,069, against 


LS82, about $810, 000,000, and tax rate for State pur - 
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JUNE, 1884. } STATE SECU RITIES. 7 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor}| Amount INTEREST --————- Principal— When 
ona Bonds. par /outstanding. Rate When Where Payable and by Due. 
For explanations see notes on first page of tables : Value. * |Payable Whom. 
New York— f 1875 |$100&e $473,000 6 g. |J. & J.|N. Y., Manhattan Co. Bank. oO 1 
Canal debt, Under Art. 7, Sec. 3, of Con- 1872 |100&e.| 1.562900, 68. \J. & J. do do uly 1887 
reg. stock. ) stitution, and Art. 7, Sec. 12. 1873 100 &e 4,302,600 62g. iJ. & J. do do oe 3 , 1891 
te 1874 100 &e.; 2,000,000 6 g. |A. & O. do do Oct "1892 
North Carolina—Fanding bonds tax-receivable. 1879 50 &¢ 2,600,641 4 J. & J.|N. Y., Nat. Bk. of Republic. 1909 
SE UE ENED. nodsnccoccccccédceveccces|  sesece 500 &¢ (2) 6 Various do do 1868 to’98 
Bonds to North Carolina Railroad............-) 9 .....-. l, 1,012,000 6 Various do do 1884 to’85 
Bonds for N.C. RR. issue (tax receiv’ble eps.) 1879 1,000 1,498%,000 6 A & O. y do April 1, 1919 
RR. bonds, not fundable (Chatham ane nt  *sedace 1,000 11 30,000 6 ee do 1868 to’98 
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 44,000 6 A. & O. "tow York. Oct., 189 
Bpecinl TAX DONA .........-.2--cewcccccccccccce| oscees 1,000 | 11,366,000 6 A. & O. do 1898 to ’99 
Ohio—Registered loan of 1881................... 1881 100 &e.; 1,825,000 4 J. & J.IN. Y., Suierioom am. B’k.| At will, 1885-’88 
Registered loan, payable after Dec., 1886 1856 100 &e.| 2,400,000 6 J. & J. an., 7 
Pennsytvania—Reg. bonds, tax fr., (red’ ble ’9: 2). 187 100 &e.| 7,923,700 5 '\F. & A.| Phila., Fasus. & Mech. B’k. Feb. 1, 1902 
Registered bonds, tax free, 15-25 years....... 187¢ 100 &e 2,000,000 4 IF. & A. do do Aug. 1, 1904 
Loan of Fe ruary, 1882 (registered) i eadhaawe 1882 50 &e. 6, £93,000 | 310 & 4 | F. & A. do do Feb. 1, 1912 
do do in ten series......... 1882 50 &¢.| 2,227,000) 32 &4/F. & A. do do Aug. 1, ’84 to ’92 
Agricultural College land serip..............-. 1872 . "500,000 6 pee Harrisburg Treasury. 1922 
Rhode Island—War bonds......................-. 1863 ,000 631,000 6 J. & J.| Providence, R.1.H.&T.Co.| July 1, 1893 
ERT ARE ny tee Ee a 1864 1,000 38,000 6 F. & A. do do Aug. 1, 1894 
South Carolina—State tiouse stock and bonds .|1853 to’54] 1,000 155,725 6 J. & J.| Columbia, State Treasury. 1871 & ’8L 
Funding bonds and stock...................... 1866 50,&¢ 27,450 6 g. |J. & J.) Columbia and New York. |July 1, 1887 to’97 
Blue Ridge Railroad bonds.................... 1854 1,000 56,000 6g. \J. & J. Columbia, Re pene y. July 1, 1875 to’79 
Funding bills receivable.....................-- 1868 1,000 18,000 6 g. |A. & O.| Columbia and New York. July ly 1,1888 
ES EEE OEIRS 1868 1,000 128,00 6g. \A. & O. do do July 1, 1888 
a re 1868 500,&e¢ 48,200 62. \J. & J. do do July 1, 1889 
Conversion bonds and stock................... 1869 500,&e.} 63,200 6g. iJ. & J. do do . July 1, 1882 
Consol. bonds and stock (Brown) ..,,....-.-.- 187 500 &e.| 4, 152, ‘se 6 J. & J.'N. Y., National Park Bank.| July 1, 1893 
Yennessee—Funding bonds, act of 1873.... .... 1874 1,000 6 J. & J. Nashville, Treasurer. July 1, 1914 
Bonds Ly shy act of 1873 ($292,300 are ~- Various 1,000 ty 5&6 J. & J. do do 1875 to 1900 
Held by E.T. University (not to be ——-- il 1,000 6 J. & J. do do Various. 
Compromise bonds (act of May 20, 1832)..... 1882 500,&¢e.; 8,224,351 | 3,4,5,6)). & J.| New York or Nashville. Jan. 1, 1912 
Compromise bonds, act of 1883 ............... oie omit %) pee an 8|86|6| See CU Oe ee 
Yeras— Funding State debt (act May 2, 1871). 1872 he 7,000 6 Various State Treasury. 1891 
Frontier def’se, gold,act Aug.5,’70(red’ ble i) 1871 1,000 499,000 7 2. \M.& 8.) New York, Bank of N, Y. 1911 
Revenue deficiency bonds, act Dee. 2, 1871. 1872 1,000 467,000 72g. iJ. & J ae do 189 
Bonds, act Mar..1874 (for paying float’ g debt) 1874 1,000 88,000 72. \J. & J. do March 1, 1904 
Redemption of debt, act Aug. 6, ’76.......... 1876 1,000 ,647,000 6g. \J. & J.\New York &State Treasury. July, 1906 
Se ERs BIST occnnacencsscccsceces 1879 100 &e.; 1,068,900 5 J. & D. do do 1909 
Bonds to State Universicy and School Fund.. saad wales 216,641 5 ieee El: koe. 3-3 ae. ne i 
Bonds issued to School Fund.... .............. 320,367 6 (ii. to. abo a ee | ae 
Virgunia—Old bonds, 23 fundable ............... 1851 to’66| 500 &e.| 2,153,789 6 J. & J.| N. Y., Winslow, L. & Co. 1886 to’95 
Old ponds, stering, not required to be en 1851 |£100&¢ 742,705 5 J. & J.| London, Baring B. & Co. 1886 
Consol.) Act Mar. ’71) coup. tax receivable. . 1871 100,&¢.| 13,506,800 6 J. & J. Richmond, Treasury. 1905 
do do reg., cony. into coup. . 1871 100, &e. 15,594 6 J. & J. do 1905 
do (Act 1872) * Pealer,” ep. not rev’ble . 1872 100,&e. 655,200 6 iJ. & J. —.:... 9 ee 
do do ‘* Pealer,” reg. and certifs. 1872 © one 91,913 6 es - -. ctetmeeems . a «chee 
Deferred certiticates (W. Va.).................. 1871 (Various; 15,239,370 6 ee, eas Contingent 
10-408, act M: a: 28, ’79. coup. and reg.. 1879 oon 4,461,600) Ste5 iJ. & J. jg. cewccccce.. 191 
do sterling at -peaeiienionettake 1879 ode ’320.300 Sere th OB Oh 8 Ess denecdvone 1919 
Funding beatin ‘(Riddle berger), act. Feb.14,’82) pene _* 2,731.7°8 | 3 sc ek eee ee ite 





$ 534,917,876 in 1882, $527,451,222 in 13831, $518, 617.518 in 1880 
and $508, '892, 338 in 1879. State school tax, 2°57 mills. 

New York, —The financial condition of theState has been fortified by 
the payment of all debt except the canal debt,as above. The sinking 
funds in January, 1883, amounted to $2,085,499. The new Capitol 
building has cost the State thus far $13,000,000, but this has been paid 
for by taxation. Valuations and tax rate for State purposes have been: 

Real Estate. Personal. State Tax. 


OE nibicsinnnieins ce $2,373,418,490 $364,960,110 29) 
cn duasenekteisoks 2,333,669,813 352,469,320 23631999 
Se kiietkarasihbwasens 2,315,400,526 322,468,712 31g 
EE cclineuddciserdes -... 2,340,335,690 340,921,916 Ql 
epee ehinerigiinn 2,432 661,378 351,021,189 2°45 
__ Ears pee 2,557,218,240 315,039,085 Shy 


North Carolina,—Interest was paid for some years only on the 
bonds issued to No. Car. RR., as the State holds $3,000,200 stock and re- 
eceives dividends thereon. The old North Carolina RR. construction 
bonds are exchangeable for the new 6s, due 1919 (see V. 35, p. 
132), and many holders have already so exchanged. The fund- 
ing law of March 4, 1879, provided for funding old  ante- 

war bonds at 40 per cent of the tace value; * New ” railroad bonds recog- 
nized as valid at 25 per cent; funding bonds of 1866 and 1868 at 15 ) 
per cent. Nothing tor overdue coupons. Coupons of the new bonds 
are receivable for taxes. The funding ended January 1, 1882, but 
was continued in April, 1883, by a new law. If all were "funded the 
new 4 per cents would be $3,589,511. Speciat tax bonds are ignored, 
and also bonds to Chatham RR. 1868, $1,030,000, and to W illiamston & 
Tarb. RR., $150,000, and for Penitentiary under acts of 1868. 

Assessed valuation of real estate is about 60 per cent of true value. 
Valuations and tax rate per #100 have been: 


Years. Real Estate. Personalty. —* wluation. Tax pr. = 
SOTO ..c<s . $91,079,834 $51,228,268 $142,308,10 

tt <eease 101,799 424 54,468,317 156,' 2Bs,241 Dd 
c ae 102,3 18,2 .6 67,568,69 L 169,916,907 23 
BE ecenece 104, 742,9i1 62,995,728 167,738,639 28 


—(V. 34, p. 378, 550; V. 35, p. 22, 132, 339; V. 36, p. 81. 170, 399; V. 
38, p. 509, 679.) 

Ohio, —Ohio has a very small State debt, but large local debts, amount- 
ingin 1882 to $45.766,351, against $25,957,588 in 1875, this increase 
being mainly in Cincinnati debt. Valuations in Ohio have been as follows: 


Real estate. Personalty. Real estate. Personalty. 

1860 . $639,894,314 $248,408,290 | 1880.$1,102,049,931 $456,166,034 
1866... 663,647,542 442,561,379 | 1881. 1,101,457,383 485, 750,196 

1878. 1,091,116, '952 461, 460,5 552 | 1882. 1, 116, ‘681, ,655 518,229,079 
1879. 1 (093, 768,904 442, 979,885 
State tax rate for 1881-82 , 2910 milis; for 1882-83, 29;9 mills, 

Pennsylvania. Sinking fund Dec., 1882, $2,049,519. Revenue 
is raised a from corporations. Taxes’ are levied on personal 
pew The State holds $5,775,000 of railroad bonds. Any coupon 

onds may be changed to De ony Total valuation in 1882, $1,664,- 
847,494; tax rate, $3 

Rhode Island, —The debt was all created for war purposes. In Jan. 
1883, the net debt, less sinking fund, was $1,382,315. The State valua 
tion of real property 1n 1883 was $328,530,559; tax rate, 12 cents on 


South Carolina, —The funding law of Dec. 23,’ 73, provided for seal. 
ing down the old debt 50 per cent. The consols were again ‘“re-adjustea”’ 
in 1879. The several acts were passed Dec. 3, 1873, Dec. 24, 1875 
Dec. 24, 1879. ana February, 1880. In November, 1883, the consols 


stood at $6,142,917, which amount was made up as follows: Brown 








consols, $5,180,499; green eonsols not yet oie $968,418, less 
amount invalid, $691,149. The old issues yet fundable on Nov. The 
1883, were estimated at a total of about $659,000. Valuations and rate 
of tax per $1,000 have been: 


Years. Real Estate. Personalty. Railroads. Tax Rate. 
1879-80... $76,583,866 $36,574,858 $7,392,900 4% 
1880-81... 77,609,666 41,785,768 13,767,400 5 

1882-83... 87,131,400 48,249,939 15,227.964 4% 


Tennessee. — A funding law was passed (act of May 20, ’82) without 
the tax-receivable coupon clause, and giving new bonds at 60 per cent 
of the principal and interest of old, the new bearing 3 per cent in 
1882-83, 4 per cent in 1884 and 1885,5 percent in 1886 and 1887. 
and 6 per cent 1888 to 1912. Exchauges were made in New York Juty. 
1883, and $8,224,351 of these compromise bonds were issued. The 
Legislature of 1883 repealed this law and passed a new one adjusting 
the debt on the basis of new bonds at 50 per cent of the face value of 
old, and bearing 3 per cent interest; the old State debt proper of 

$2,118,000 is made an exception and new 6 per cent bonds are to be 
Issue a ‘for that a® the face value. Up to December, 1884, some ex- 
changes had been made. Assessed valuations and tax rate per $1,000 
have been as follows: 


Years. Real Estate. Personalty. Railroads. Tax Rate. 
1877.... $212,589,045 $24,319,803 Petendcinmnaibel $1 
1878.... 202,340,815 TT” | Ge eenenenntane 

1879.... 196,165,644 16,952,036 —.....-...--. 1 
1880. 195, 635 >, 100 16,133,338 16,375.894 


1 
V. 39, p. 183, 457, 
286, 332, 724; V. 37, p. 49, 268, 448, 561; 


—(V. 34, p. 178, 205, 231 252, 428, 461, 522, 596; 
763; V. 36, p. is, 170, 254, 
V. 38, p. 295.) 

Texas, —The old high-rate bonds have been redeemed and low-interest 
bonds issued. Assessed valuations and rate of tax per $1,000 have peen: 


Years. Real Estate. Personalty. Total Val’tion. Tax Rate, 
1878.... $187,722,37 eee 5,480,050 $303, 202 2, A24 $5 
1879.... 186,297,495 114,227,912 300,525, '407 

1880 197,167,630 121,803,106 318,970, ph Sone 
1881... 216,228,017 140,000, 000 357, ‘cai 
Die: cktertnbedhens -§  <<anemeedabandieds 400, 000, ‘000 


—(V. 34. p. 329.) 

Virginia, —The law of March 28. ~e for refunding the debt, 
was given in CHRONICLE, Vol. 28, »p. 353. The new bonds were 
10-40 year bonds, bearing 3 per cent for 10 years, 4 per cent 
for 20 years, and 5 per cent for 10 years, coupons tax-receivable. 
In February, 1882, the Riddleberger law for readjusting the debt and 
the laws known as “Coupon killers” Nos. 1 and 2, were passed, (see V. 
34, p. 88). Up to June, 1884, there had been surrendered a total of 
$4,405,898 bonds, coupons, ¢ certificates, &c., of all sorts, for which 
$2,731,728 of 3 per cent bonds had been issued, and $379,425 West 
Virginia interest certificates and $239,407 noninterest certificates. 
The Sapreme Court of the U. 8. held (V. 36, p. 285) that the law 
requiring the validity of the coupons to be established before a 
State court did not impair the contract making them receivable for 
taxes, and was therefore constitutional, but the case is to be reopened 
in same court on appeal, as Judge Bond of the U. S. Cireuit Court in 
Virginia decided after this Supreme Court decision that a tender of cou- 
pons was sufficient for thetaxpayer. This decision of Judge Bond has 
been appealed to the U. 8. Supreme Court, and may be reached in two or 
three years; in the meantime the decision stands as authority. The Va 
Legislature of 1384 passed several laws to defeat the tax- receivable 
coupon rights of bondholders, and to force the exchange into “ Riddle- 
bergers.” 

Assessed values in 1883 were: real estate. $236,368,227; personal, 
$81,789,720. (V 36. p. 18, 285, 286, 304, 332, 445, 471, 561; V. 37, p. 
268, 399, 610; V. 38, p. 62, 35), 447.) 
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DESCRIPTION. Date of | Size 01} Amount ee Principal—When 
nds. par sutstanding. Rate WhLen Where ——_ and by Due. 

For explanations see notes on first page of tables. value. *  |Payable| whom. 

Albany, N. Y.—Purchase Congress Hall Block.. _— $1,000 $150,000 6 F. & A.| boston, Merchants’ Bank. |F2b.. 1885 to ’94 
lll lit heh ip A AP SATII: 1870-71 | 1,000 448,000 7 M.& 8 New York. 1881 to 1900 
ee i cntdteaiditedeeusens bhdeeKee 1870-22 1,000 1,048,000 |4, 5, 6,7 |M. & N.| New York and Albany. 1910-21 
in en nitenctesaneredenethe 1874 1,060 115,000 7 M. & NIN. Y., Merchants’ Nat. Bk. Maz 1, 19604 
RE a EET a OT EE L875 1,000 20,000 7 M. & N. " do do 1884 to’85 
Water debt ($400,000 due 1900-3, are 7s)...... 1874-80 1,000 1,090,000} 6&7 'F. & A. do do Feb. 1, 1HW#-1912 
Western Avenue improvement vonds.......... 1877 1,000 110,000 6 F. & A. do do Feb. 1, 1883-4-5 
i  ennn ww obil 1882 | 1,00) 145.000 es ean oe do do July 1, 1905 to’19 
South Pearl Street bonds ................ 1S82 oa 62,000 i sees _.., fen 
Bonds loaned to Albany & Susquehanna RR.. 1865 1,000 860,000 6 M. & N,N. Y., Del.& Hud. Canal Co. 1895-97 

Atianta, Ga.—Bonds for streets,&c............... 66~"67-"72| 500 de. 265,000 8 J. & J. Atlanta&N.Y.,Am.Ex.N.Bk 1886 & 1892 

3onds, A. L. Railroad for and State House..../ 1869-70 | 1,000 400,000 7 J. & J. do do J. & J., 1890 
Bonds for West. RR. and floating debt ........ 872 &’77} 500 &e. 418,000 § jl. & J. do ao J. & J., 1962 
Bonds, Ist and 2d series, waterworks......... 187 ’ 430,000 7 J. & J. do do Jan, 1, 1904 
ni cine endian menetinnewes Sette 1877 | 500 &e. 77,000 8 J. & J. do do Jan. 1, 1897 

aaa has PRE AS oa ATE CAAA 1875 1,000 52,000 10 M. & 8. do do Sept. 1, 1885 

EP. egevessoecseecosvesesececsess 1881 1,000 68,500 5) J. & J. do do July 1, 1911 
Augusta, Ga.—Bonds for various purposes.... .. Various. | 100 &e., 2,057,000} 6&7 {Various Augusta. 18814 to 1906 
4imore—Consolidated loan of 1890.......... Various. | 100 &e.} 7,306,546 6 Q.—J. |Balto., Farm. & Plan. Bank.' July 1, 1890 
Water loan, reg. stock, red. at will after 1916 1877 100 &.' 5,000, 5 M. & N./Balto., Nat. Merchants’ Bk.| July 1, 1916 

eee | loan, reg. stock, tax free.. .......... ; 1878 100 &c.j 1,000,000 5 M. & N. do do After . uly, 1916 
Consolidated bounty loan.. .................... 1863 100 &e.| 2,211,068 6 M. & 8. do do Sept. 1, 1893 
TELE LAL A 1865 100 &e. 410,353 6 M. & 8. do do Sept. 1’ 893 
Fablic parks (Druid Hill)...................... 1860 100 &e. 555,566 6 A Balto., Nat. Mechanics’ Bk.| Sept. 1, 1890 

ark improvement loan.............ccccccccces 1863 100 &e. 185,723 6 —J. do do Jan. 1, 1895 
Patterson Park extension ..........0. cccc-c0.| scone sales 200, 4 “| i__a 19 20 
Five million loan to Baltimore & Ohio RR. 1853 100 &c.} 5,000,000 6 Q.—J. |Balto., Farm. & Plan. Bank.| Jan. 1, 
One million loan to Pittsb. & Connellsville RR 1853 | 100 &c.} 1,000,000 6 J. & J.|Balto.,N. Mechanics’ Bank.! Jan. , 1886 
ll EEA A ALAS AL TLE ASTID 1884 wes 95,000 4 ere See Pee eee 19 
;  °4 City _ ined ab nebenneboesedonssnencnsoueks 1870 100 &¢.| 1,000,000 6 Q.—J, | Balto., Farm. & Plan. Bank.} April i 1900 
et an eee ee F: 1874 100 &e. 500.000 6 Q.—J. do do March 7, 1902 
Consolidated Sas iadetehnreiateniasteteactia falas ith atin aiden 1864 100 &¢.| 1,029,06 5 Q.—J. do do After 1885 
Paving } —. Dieta cealatenheedee tnaanmenmminiailies 1881 100 &«. 404,800 4 M. & N. City Register’s Office. |After Nov.1, 1920 

A peewee TA EN en eR nn 1870 100 &e. 800,06 6 Q.—J. | alto., Farm.& Plan. Bank.| July 1, 1900 
Wes fae at mea 1872 | 100 &e.) 1,000,000 6 |j."&@ J.|Salto.,N. Mechanics’ Bank.| Jan. 1, 1902 
} mr Falls ($957,000 are 5s) ........ snnniemained 1872-84 | 100 &&.) = 1,957,000 |3°65,5&6) Q.—F. do do April a 1900 
itn ieinidneniiesnncneenedeodi 1873 1,015,300 A. & O. do do Oct. 31, 1886 
Water loan ($263,000 only are 6s)............. 1874 100 &¢ 4,500,000 | 4,5&6 |jJ. & J,|Balto., Nat. Merchants’ Bk.|July 1, 1804, 1922 
Harford Run improvement EE etcetiain cdi aca ale! 1880 1 250,¢ 4 J. & J,|Balto., City Reg’ter’s Oftice.| After Jan. 1, 1920 
Western Maryland RR. loan ($684,000). ...... 1882 100 &c 02,000 4 pei Serta July 1 . 1925 
——n for Western Maryland Dinos:  «seeeses eer 1,206,500 6 J. & J.|Balto., N. Mechanics’ Bank.'Jan. 1 90 & 1900 

SAEED: TTI iim 29,500 6 J. & J.) Baltimore, Franklin Bank.!' Jan. 1, 1895 

4 Me.—City debt proper M830, 000 are 7s)/1865 to’72| 1,000 00,000} 6&7 |Various|Boston, Merchants’ N. B’k.| 1885 and 1892 
Ri nc ae a NR 874 | 1,000 100,000; 6 Ij. & J. do do Jan. 1, 1894 
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 | 500 & 500,000 6 J. & J. do do July 1, 1905 

European & orth Lag ae Railroad........ 1869 1,000 1,000,000 6 or do do Jan. 1, 1894 

Bangor & Piscataquis Railroad................ 1869 | 50) &e. 925, 6&7 |A.& O. do do April 1, 18 
e.—Fund. dent ($78,000 are 68,’97, J.&J.)| ...... Jarious. 180,5 5&6 IM. & 8} City Treasury. 1887 & 1897 
Knox “K Lincoln RR., for stock and coupons | ...... Various 193, 6 Various| Boston, Second Nat. Bank.}| °83,’85&'y8 
may 4 oe ia cane ma carIRTED 1861 Ve ous 25, 6 A. & O.|City Treasuryand Boston.’ Jan. to Oct., 1891 
Knox & Lincoln Railroad ($23, 750 each ne 1869 |Various. 306,150 6 J. & J. ty) do July 1, 1883 to’99 
te) do (F.&A.and M. 1871-72 |Various 391,600 6 Yarious do do 891 & 1902 

citi nn tinea iiinnsneniedl. cilemae niin 126,600 4 ee eee uly 1, 1902 

Boston—City purposes, war debt, &c............ 1852 to.’64; 1,000 1,734,000 5 gz. |Various| Boston, Treasurer’s Office. 1883 to’87 
City debt and Roxbury and Charlestown..... 1864 to’8C; 1,000 | 10,591,000 6 Various do do 1883 to ’97 

a_i itn a il ti an RES. 1878-’82 meas 6,294,009 4 Various do do 1887-1913 
do ee ins tieinmresie 1879 souk 459,000 4log.iA. 4 do do Oct.. 1889 
do EW a sialic lial aiden ciara weipatia 1877 tee 90, 4149 (| Various do ao 1887 

City debt and Roxbury and Charlestown..... Various, eeen 38,000 5 Various do do Various. 
EE nn00 ccesnossseceseesseseesecccees ' cnet 237, 7 Various do do 1883 to 1891 
Burnt district, sterling loan..........- en aaneeinn 1873 |2£100&e] 4,997,604 5 g. |A. & O.| London, Baring Brothers. April, 1893 
Consolidated street improvem't, sterling loan.} 1869 [£100&] 3,139,080 Sg. /J. & J. do July, 1899 
Mystic water debt, assumed.......... ........ 1862 to’76} 1,000 9127, 5 & § Various| Boston, Treasurer’s Office. 1883 to’94 
Cochituate Water loan, G percep ............ L865 to’76 ae 4,901,000 6 Various oO do 1897 to 1908 

do do EE © odsmaswnnue 1875 &’7s} tw... 13,000 5 Various do de 1907-1908 
do do OO, aaa 187 aint 588,000 4 A. & O. do do 1908 
do do Saas 187 2100 du 1,947,274 5 g. |A. & Q.| London, Baring Brothers. Oct., 1902 
do do 5S perce: ; gold....... 1875-76 cose 3,552,000 5 g. .... | Boston, Treasurer’s Office. 1905-1908 
do do oe oe 1879 siete 268,000 dlgg.'A. & O. do do 1909 
do do 4 eee 1879-80 | .... 686,000 4g. /A. & O. do do 1909-1912 

Erooxtyn—Brooklyn local improvement loan. . 186 1,000 213,000 7 IM &N. Brooklyn. f 1891 
Mount Prospect Square loau................... 1857 1,000 90,000 6 ie eB do = 1887 
CE Ee ee 1865 1,000 552,000 7 J. & J. do $ 1885 to’90 
Gowauus canal improvement oom, local. . 1866 1,000 92,000 7 Ss. & d. do 22 1884 to 90 
Bushwick avenue do 2s 1865 1,000 117,000 7 a. 2 ae do i) 1884 to’90 
BouthSeventh st. do do me sesees 1866 1,000 137,000 7 J. & J. de ~ a 1881 to’90 
Union street nnprovement loan, local.. 1867 1,000 194,000 7 7. & 2. do of 1881 to’86 
Fourth avenue o do ..|1862 & ’67; 1,000 248,000; 6&7 J. & J. do ER 1884 to’95 
Wallabout Bay do “rae: 1867 | 1,000 221,000 7 J & J do te 1884 to ’90 
New York Bridge loan, registered and coupon 1870 1,000 ' 3,000,000 7 J. & Jd. ao i. 1899-1924 
Bonds for N. Y. & Brookly n Bridge. ep. orreg.| 1876-79 1,000 9,245,23715,6&7 J. & J. do ae 1905 to 1920 
Prospect Park loan, registered aud coupon ...|1860 to’73} 1,000 8,019,000 7 J. & J. do Fon 1915 to ’24 
Se a gene d mag seoveces seccccccccccsccecces “1888 - 79 yore 1,217,000 6 1.&d. do z 1915 to ’24 

ermanent water loan. ................-005-... 97 to’? , 6 s. & J. do . c . ° 
do (gaia cael erie ceca pea 1872 to’75| 1,000 10,452,000) 2 y & oy do j° || § 1884 to 1912 























Albany.—The loan to Alb. & Susquehanta is secured by first mort- Bath, Me.—The cit 
gage. The valuation of Albany County in 18+ 2 was, approximately: Rea) | for the de bt, and second and third mort 5a es on the Knox & Lincoln for 
estate, $81,604,218; personal, $7,444. ,366 —estimated to be about three- its pro yortion of $895,000 out of a tot $2,395,000 bonds issued by 
fourths of true value. City tax rate 1882, 1‘86. Population, 99,758 in | several cities in aid of the latter road. Tax valuation, 1881—real estate, 
1880; 69,422 in 1870. | | $2,703,425 ; personal, $3,807,910; wel $6, 511,335. Tax rate, $25 

Atlanta.—The total bonded debt Jan. 1. 1882. was $2,196.500. As-| Per $1,000; 1882, $6,847,945 ; rate, $25 0 
sessed value real of estate ta 1881, $14,721,833; personal, $7,474,258. | Boston.—The population of Boston in 1880 was 362,839; Mm 1870, 
Population, 37,409 in 1880; 21 789 in 187 0. 250,526. against 177,840 in 1860. The total funded debt April 30, 


, 1883, was $41,184,358,and net debt, $24,858,817. The tax levy in 1883 
Augusta,—Of this debt, $600,000 was issued for railroads, — bal- | is divided as follows: State $578 OLD county, $291,200; city, $8.778,- 
ance tor canal enlargement, water works, &c. Sinking funds, Jan. 1, 1884, | 55% The rate $1 4 1 ti t 883 i foll : Stat 

$248,300. Taxable valuation in 1883: Real estate, $12,000,000; er: | > 76. : ne _—. city $13 5 a _s ny  cneced a Oe ae 


. : total, $14 50, against $1510 on 
sonal, #6 in OTe. : 31.8! —_— S's per eee. See ulation in 1 70, : valation of 1882. Assessed ion on May 1 for four years have been: 


ears Real Estate. Personal Estate. Tax Rate. Net Debt. 


y holds a tirst mortgage on the Androscoggin road 
































Baltimore,—The total net debt over and above productive assets, on | soar powseens $437,230,600 $201,858,600 $15 20 $27,842.104 
which the city is chargeable with interest, was $5,582.657 on Dec. 31, | be81 22022277 455,388,600 210,165, '997 13 90 26,005,620 
1883, against $5,872, 714 Dee. 31, 1882. The Baltimore & Ohio Railroad | 1882 vines 467,705,100 "785.000 15 10 24,261,661 
pays —Y- = * “ way oy Ad Water loan A sed by ews of water | RS 47 402,800 203,966,700 14 50 24,858,817 
works, an ublic Park by City Passenger Railway, and against a total | i" ’ 
debt ot $38, 121, 991 the city is char geable with interest on. only Brooklyn.—The whole city debt wee See a 1, — ET 84. 

5, and holds productive assets, including the sinking funds ‘ ‘ 
equivalent, to $16, “~~ $3, “~ ry? iw -, oy “ ,650 — an absolute me — GODE.....002- 20 weer eee eee $31,298, te $24,194,237 
charge for interes ere are held $15 440 of unproductive assets. | penny debt. pavable ft * each stad tg IQ Rm: 

5) 5 : emp’y debt, payable from assessment. 6, 919, 331 5,118,551 
he peng = oe a me 267,354; 2 1830, 332,313. Assessed valuation and Tax certificates ).........0.cceeeeeee eee: 4,150,000 3,000,000 
— Personal Total Rate of Tax | Total $42,165,051 $42,761,783 
Year Property. Valuation. per $1,000. PS awe eee arrearages of taxes in ap eat , o 
> «pe ~ ? arages of taxesin 1883 were $2,132,604, "and the 
1882. imei $187, 240. 000 $60,000,000 $246,234,056 13 70 | amount of arrears $1,311,909 at the close, showing a gain of "$3820, 785 
DEPaccse 8 sseesenocess «&§ sosvesescoce 248,803,232 15 during the year. 
Ahi cee ee ee eee 250,000,600 16 09 | Penniedion in 1870, 396,099, against 566,663 in 1880. Valuation of 


Ass’d Valuat’n is near the full cash value. (V. 35, p. 762: V. 37, p. 127.) | 


| property and tax rate per $1, 000 for four years have been: 





Bangor, Me.—The loans to Eu. & No. Am. R. R. to Bangor & Pis. R- | Years. Rea Personal. Rate 
R. are secured by tirst mortgages on those roads, and interest fully paid  1879..................eceeee $220. 363, 499 $12,5 62,500 $25 50 
from the earnings. Valuations (near full value) and tax rate have been: | 1880. _...................... 223,620,197 11,21 5,794 26 
\ ears. Real Estate. Personalty. _ 4, ——=Qepenaeee ewan 240,128 *905 15,137,04 23 77 
Dl ticssienenseneseooaned ° $6,414,703 $2,893,130 2°34 7882 ea 264,404,017 14,383,541 23 16 
i ittinninweskenheanen don 6,443,2 2,788,414 eee ihe debt of Kings County, separate from the de bt of Brooklyn, 18 
Municipal property, ery water works, $308,000. Population, about $4,000,000, of which the ov is responsible for nineteen- 
16,851 in 1880, 18,529 in 1870 twentieths. (V. 35, p. 372; V. 37, p.74. 
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June, 1884. | CITY SECURITIES. 9 
Subscribers will confer a zreat favor by giving immediate notice of any error discovered in these Tables, 
__ INTEREST. ‘ 
DESCRIPTION. Date of | Sizeor) Amount {|——————-—— ao Principal—When 
Bonds. par /outstanding.| Rate WwW hen | Where Zo able and by ue. 
For explanations see notes on first page of tables Value. Payable! Whom. | 
- ss 
Brooklyn—( Continued i— | 
Sewerage fund bonds, continuous, local. ...... 1878-9-80; $1,000 | $1,500,000] 4,5,7 ; o< or “ve n tN ous, paid a! «3 years from date. 
Assessment fund bonds, continuous, local ....| 1877-8-9 | 1,000 2,456,000 | 4, 5, 6, | I. t J.| do Nassau Bank ‘i ;3 years from date. 
Temporary tax certificates. ................06- -11879-80-81 ‘tia 3. ‘000. 000} 6 & 7 TS Sr rene Brooklyn. 188 
Tax Gertilcates, POR... 0. 2.00. .20-0 cccccccccees 1884 sha 1,0 16,000 oo | Serre 1827 
Arrearage fund bonds .............-.--.-+-+0e come sand 1,650,000] ..-. PS Cm ec as | *taeeane 
Arrearage bi nds, reg. (redeem. in 1894)...... 1884 ae 1,625,000 ee ee Se is 1924 
Award bonds for lands taken................-- err eines 200,000 isiesd Sc a seem hlite vnetiiiraion 
Buffalo, N. ¥.—Funded debt bonds.............. 1862 to’81)1,000&6) 3,915,500 | Sleto7 y Tariot si Buifalo and New York. 1883 to 1925 
I So as, oi ee eneendbedede 1868 to’S1;1L000&e6| 2,871,882] Slo to7 | Various: do do 1883 to 1925 
i TT Sen eee 1877-81 (|1,000&6 467.937 | Slatof |!. & J. do do July, 1883-1900 
Cambridge, Mass.—City bonds..................- ooo 1,000 220,000 5 1. & O. ‘Boston, Bank Redemption.}; 1887 & 1889 
IE Dirks cies ethene de ademnienaboanenes 63 1,000 150,000 dg. |). & J. Boston, Tremont Bank. Jan. 1, 1893 
i : Gudbeedeeabesteqneseddeseedasesencecss 1856 Oy, 76) 500 &¢ 1,573,000 6 i. & J. Boston, Bank Redemption.) 1884 to ‘95 
A ge att RRR IE RENE oy ee eee 1873-74 | 500 && 639,000 6 L& J do do | Jnly, 1903-4-5 
Re RNR AR re Nn ner eee e 1874-5 5OO & 514 ‘000 6 o. & GR, ilo do Apr. &O0ct.1,’84-95 
le a tid ei ncet camieeasnnel 1866 1,000 100,000 6 . & Jy do do | July 2, 1386 
al a a a i ad 1866 to’77| 500 & 6 if & J] do do July 1, 1890 to ’98 
RE le ee re ey are 1867 to’75! 1,000 6 1 & O| do do Api. 1887-1895 
el) Wedlsg nea eiiie teeta geekeumeeneeed 1869-71 1,000 6 W.& N. do de May, 889-1891 
Charleston, S. O.— ae SIN sco. susietpiampsiinalindinine:aaiil ones cows 6 Q.—J. Charleston. | i868 to ’98 
LEE EET ONL ETL IS 1853 to’54 sean 6 Various do 1883 & '84 
Fire loan bonds, REE 1866 ani 7 I. & J. do 1890 
Conversion bonds, to redeem past-due debt... whine a 7 A. & O. do 1888 to 18°27 
do do do 1878 aisle a SPOR ERE do 1898 
do m= or reg. . en eee 1879 100 &¢ 4 lL & J. do Jan. 1, 1909 
Ohelsea, Mass.— —sinking und bonds............. cane oees 4&6 ~s =—= (sme 1884 to 1908 
tet teen cee ns wadmecendmbedin.owne eee , aes ee eee 1884 to 1888 
EEE LD TAO DTT eatin 1,000 6 Various Boston, N. Bk. Redemption 1891 to 1895 
Oo Dt ctrsddebeedsenes cemeeeenese cous EOS iia anne 1889- 
EE ECT OTE eye 1,000 6 * & A omen. Mi N. Bk. Redemption} Aug. 1, 1887-’95 
Ohicago—W ater RE ATR ye are eer eae: wists 500, &« 6 I & J. | ‘Am. Ex. Nat. Bank. 1897 & ’98 
tats nc ndneteeanentdnwmsnnentaed ‘nin 1,000 7 a & J. do clo July 1, ’88 to ’95 
Water loan (refunding) ................-.-..e- 18x82 |100, && 3°65 1). & J. do do 1902 
EN sins edebiacinmbbonnetavesnes asin 500 && 7 J. J. do do 1884 to ’95 
a i cs ail cau 1880 nia 44 |J. & J. do do July 1,1 
River improvement bonds...........-..--..--. acta 1,000 7 J. & J. do do 1890 to ’95 
ERAT ETT TGA A ooun 1,000 6 J. & J. do do o- 1895 & ’96 
a cipal and School bonds................... titan 500 &¢ 7 J. & J. do do 885 to ’99 
unicipal bonds (refunding loan) ............. 1881 nie 4 “on do do 1 
Cook County EERE ae ee 1865 to’80/ 500 &c. 4149 to7 |M. & N.| N. Y., Metropolitan Bank. } May 1, 1885-92 
Oincinnati— Loans to Railroads............... M 1854 1,000 6 J. &D.| N. 7. Bank of America 1884 
Bonds to 0.& M. RR. to purchase whf. prop.N 1855 1,000 6 M. & N.|N.Y., Am. Exch. ~_ Banik Nov., 1885 
Bonds for erection of 2 orkhouse........ i, 1868 1,000 7 3-10)J. & D. do 1888 
BOD BOE WGOOE WOMB oc ccccccccccccccecs: C3 1869 1,000 7 3-10/J. & D. do = 1888 & 1889 
Bonds for Common School purposes......... P 1863 1,000 6 J. & J. do do Jan., 1890 
Bonds to O. & M. RR. to purchase Wo Dae 1855 1,000 6 M. & N. do do Nov., 1890 
Bonds for ext. and impr. Water W D. & E|1847 to’50} 500 &e. 6 A. & O.|Phila., Bk. of North Amer. April, 1895 
Bonds for funding ~<a RT A2/|1847 to ’48] 500 &¢ 6 M. & N. do ry) ay, 1897 
Bonds for new meng ers aie eiendeeee S&S2;} 1867-68 | 1,000 7 3-10 | Various|N.Y , a=. Exch. Nat. Bank. 1897 & 1898 
Bonds for funding a RT L 1853 1,000 6 J. & J. do Jan., 1900 
Extension and improve. Water Works...K &F| 1851-53 | 1,000 6 Various} Phila., Bk. of North Amer. mg & “Oct., 1900 
Sonds to purchase Orp’n Asy]l. grds. for park.O 1858 1,000 6 M. & 8. Cincinnati. Mar., 1888& 1908 
Bonds for sewerage. .............----.-+++---- R 1869 1,000 7 3-10 |M. & 8S.) N. Y., Am. Exch. Nat. Bk. Sept., 1899 
Bonds for improving Gilbert avenue........ U 1869 1,000 7 3-10 |M. & 8. do do Sept., 1899 
Bonds ~ build — meene avenue sewer. ...B3 1869 1,000 7 3-10 A. & O. do do Oct., 1899 
Bonds for improvement..................--. 1,000 7 3-10 |J. & D. do do March 1, 1886 
Bonds for Water Work purposes. ...... C4A&C5} 187172} 1,000 7 F. & A. do do Aug., 1886-97 
General improvement...................... Ww2 1871 1,000 7 J. & D. do do Dec. 1, 1891 
Cimemmmati Gouthorm RE. ........-..ccccccessc. 1872 |500 & 7 a. & d. do do July 1, 1902 
do are per noe ere 1872 1,000 7 3-10|J. & J. do do July 1, 1902 
do do ($3,200,000 are gold 6s) 1876 500 & 6g. or 7°3|M. & N. do do May 1, 1906 
do NY 2 - daitalalaasnaieece bane tiacis atedinrmaniastiiia 878 & ’79} 1,000 6& 7 |Various) do do Nov. 1, 1908-09 
Floating debt bonds, coupon.................. 1874 1,000 7 M. & N. Cincinnati. May 15, 1904 
en een enecs cindeeeeame 1875 1,000 7 J. & J.jN. Y.,Am Exch. Nat. B’k Jan. 1, 1896 
Water-works bonds. ................ idan D1 1875 1,000 7 F. & A. Cincinnati. Aug.,’85, "90 &’95 
Bonds for McLean Ave. sewer.............. U2 1879 1,000 5 &6 |M. & N.'N.Y., Am. Exch. Nat. Bank. May 1889-1909 
iin aie adeaen adidas $3 876 ain 7 M. & N. C. nqnees, May 1,19 
Street improvement bonds, short.............. 1876 to ’83) Various 5&7 {Various 1884 to’93 
Consol. s. f. bonds, 30-50 yrs. co , 9,’°80. 880 1,000 5 M. & N.'N. Y., Am. Exch. Nat. Bk.| After May 1, 1910 
do do 1881 1,000 4 J. & J. do do Jay. 1911 to 1931 
Work House and Infirmary.................... 1882 10 4 J. & J. Cincinnati. uly 1, 1892 
Deficiency loan (redeemable after 1891) ..... 1881 100 &£« 4 J. & D.IN. Y., pong Exch. Nat. Bk.| June 1, 1901 
leveland— Water works ($200,000 7 6 p. ct.).;1872 to’84; 1,000 3°65 to 7| Various |N. Y., . Exch. Nat. Bk, 1892 & ’93 
Funded debt ($203,000 68, $32,000 5s) ....... 1869 to’s4! 1,000 4,5, 6,7 | Various — do 1885 to’94 
TE RT 1872 to’74| 1.000 7 Various do do 1887 te’91 
Canal and canal lock ($11 may are Ga) ........ 1874 to as 1,060 6&7 Various do do 1894 to’98 
School ($100,000 are 6 p. ct.)..-...........---. 1869 to’? "000 7 Various do do 1885-6-7 
House of Correction.................-.-.-++---. 863. l, 7 A. & O. do do 1884 
Main sewers, special assessment............. Various, | 100 &¢ 4to7 /|Various do do 1884 to’93 
Streetimprovem’ts do  K— ............ Various. | 100 &¢e 4to7 j|Various do do 1884-5-6 
Street damages, &c., dO ~~ ............ Various. | 100 & 4to7 Various do do 1884 to’89 
Re ERE ERC Uae en ET 1876 1,000 6 Various do do 188 1 to’87 
Viaduct «(mostly F. & A., A. & O. and J. & D.)|1873 to’78} 1,000 5,6 &7 a do do 1893 & 1907 
Des Moines, Towa—Renewed judgment bond... 1875 1,000 7&4 & J.| New York, Kountze Bros. July, 1892 
I lata aid 1878 1,000 175,000 7 i & J. do do July, 1888 














Buffalo.—In 1875 real and personal property was assessed at 
39,968,105; in 1876 rule of valuation changed and assessment was 
111 995, 905. Since that date valuations and tax per $1,000 have been: 


Years. Real estate. Personalty. Tax Rate. 
DA Acintiscindcdsceteeninéts 80,929,165 7,947,380 17 60 
i iirennae begectseseeane —- ,097,000 ——-~ 16 13 
RES ee re 101,963,765 16 27 


Buffalo also pays 7-10 of Erie county debt. Coupon bonds are woe 
able for registered. The interest on different bonds is 3g, 4, 41s, 5 
and 7 percent. Population, 155,134 in 1880; 117,714 in 1870. 


Camb: ide, Mass,—The sinking funds, Jan. 1, 1884, amounted to 
$1,617,214. The investments are nearly all in city bonds at JO) and 
8 tamped ‘*not negotiable. Tax valuation i in 1881, real estate $39,124,- 
300, personal $12,552,190; tax rate, $16 per $1 ,000. Valuation, 1883, 
real estate $39,821 1.700 ; perso sonal $11, 975 B10. Tax rate in 1882, $1 ‘66 
per #100. Population, 2 52,669 in 1880; 39,634 in 1870. 

Charleston, he bonds of Charleston - mostly held within 
the State of South Carolina. Conversion bonds 879 are issued in 





exchange for city stock. Valuations and tax rate ee $1,000 have been : 
Years. Real Estate. Personal Prop. Tax Rate. 
SD Cine dienainenmemedeke $15,017,595 5,955,864 $25 00 
onde te eRe A ey 82'845 7,244,212 22 50 
eee 15,454,010 7,926,602 22 50 
—Population, 49,984 in 1880; 48. 956 in 1870. 


Chelsea, Mass,—Sinki 5 ae Jan. 1, 1884, $248,880, and debt, 
$1,661, 800. Tax valuation, 1883, ngi7 »a7A, 335; tax rate, $18 40. Valu- 
ation in 1882, $17,029,722; tax rate, $18 80. Population, 21,782 in 
1880; 18,547 in 1870. 

Chicago o.—The net funded one January 1, 1884, was $12,751,000 
The city debt is limited to 5 per cent of the Illinois State valuation. 
Of the funded debt, $3,955,000 is on account of the Water Works, which 
yield an income much above the interest charge on the debt 

— 2 Value.——— Tax Rate 





Years. “Real Estate. Personal. per $1,000. 
ae ‘ene eenedsendthabe $¥1.152,229 6,817,£06 $32: Ol 
tides dhctdelsibiidink skews 89,081,955 28,101,678 33°33 
SE Rae 90,099,045 29,052.906 34°72 
TELE TS LE 95, 881, 714 29 .052,906 33°72 
i tiiaidave omainReauiiaiaiis 101,596,737 31,639,717 34°10 


The assessed value of real estate is about one-third of its true value. 
Population in 1870 was 298,977, and in 1880, 503,185. The South Park, 
West Chicago rark and Lincoin Park loans are not debts of the city, 
but of distinct corporations. (V. "34, p. 574.) 

Cincinnati.—In addition to the issues above named there remains, 
several smaller amounts, as follows: $59,000 5s, November, 1884; 
$25,000 (Y&Y2) 6s, 1886; $15,000 Gs (Q.). November. 1890; $27,000 
68 (A.), March, 1897; #76.000 yaty August, 1897; $29, oon (V) ss, 
1885; $20,000 7s, 1884- 85; $19,000 4s, 1591; $64, 706 (U3U4), 1889 
and 1890. City holds $1, 274, 000 of Cincinnati Southern bonds in sink- 
ing funds. In 1870 the population was 216,239, against 255,139 in 
1880. The following table from the books of the Auditor of Hamilton 
County, Ohio, exhibits the assessed valuation of the city of Cincinnati 
in the year 1860, and from 1870 to 1884: 
















































































Real Personal Total Tax per 

Years. Estate. Estate Valuation. $1.000 
et $61,620,5 $31,411,912 93,032,716 $17 45 
- ae 78,736,482 57,370,754 36,107,236 31 60 
erreur 123,427,888 56,934,044 180,361,932 22 20 
Ss 119,621,856 55, 462, '410 175,084,296 20 10 
EE 121,479,280 64,166,460 185,645,740 23 06 
ae 123,231,790 58,708,284 181,950,074 23 38 
Es tebwein 125,976,883 58,521,730 184,498,568 24 82 
Ee 127,143,900 56,809,066 183,952,966 27 04 
ea 128,820.270 50,609,872 179,430,142 29 10 
a 129,043,880 43,830,188 172.874,065 28 54 
128,473,130 40,832,505 169,305,635 28 98 
a 129,956,980 7,578,376 167.535,356 31 00 
A SR 120,045,230 41,359,163 161.404,393 22 20 
I 138,342,188 28,643,917 166,986,105 23 82 
| PR 122,874,790 47 ‘0: 50,496 169. 925, 286 20 50 





The city is the sole owner of the stock of the Cincinnati Southern Rails 
road, leased as per terms, J 33, p. 281, and with the waterworks and 
other property owns real es te assets put at $35,775,000. 

Cleveland,—The sewer, poser improvem’ts and street opening bonds 
are for special local improvements, and redeemed by assessments on the 
property benefited. Assessed valuation, tax rate, debt and sinking 
unds have been: 
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DESCRIPTION. Date of | Size or} Amount ee | Principal—When 
bonds. par /joutstanding. Rate When Where sa may and by due. 
For explanations see notes on first page of tables. | value. * |payable whom. 
Des Moines. Iowa—( Continued )— 
oupon warrantsand sewer and paving bonds ‘nia wines $182,000 5 Various}; New York Kountze Bros. 1887 
Detroit, Mich.—For Water W.Co., on city’s credit oo to’80| 500 &e.| 1,555,000; 4to7 (|Various|N. Y., Metropolitan N. Bk. 1885 to 1906 
Public Building stock (City Hall) bonds....... 1859 to’71 acce 69.000 7 Various do do 1886 to’91 
Public sewer bonds ($35,000 are 6s).... ...... 1872 to’76|__—si.. 320,000; 6&7 4 & A. do do 1892 to’97 
Bonds for purchase | Nae all 1879 sanidie y 4 F. & A. do do 1899 
Elizabe . J.—Improvement bonds........... 1871 to’74| 1,000 180,000 7 Various City Treasury. 1879 to’81 
Funded debt bonds.....................--0----- 1870 to’75; 1,000 535,000 7 Various do 1882 to’95 
ns ceieueieuenebeneel 1872 to’73| 1,000 61,000 7 Various do 1882 to’93 
re Se, . <ccccecncennceseessseebes 1865 to’66| 1,000 62,000 7 Various do 1882 to’86 
Consolidated improvement bonds.... ......... 1875-76 | 1,000 1,772,000 7 A. & O. do L885 to’96 
Fun assessment bonds... . -.-.............. a sae 73, nei whe ‘tl  *seggweenen.-  °  @ ° >? 9Biebiaies 
Be IID WEIR, «occ coccccccc, wocscccccess see ‘ee 202,000 jane ect = médenteae ° 9 ~ oS tipi 
New Adjustment bonds.......................-. 1882 — 545,500 4 aS & ' ee Tuly 1, 1912 
Evansville, Indiana.—K. H. & N. RR. bonds... 1868 1,000 250,000 7 M. & N.|N. Y., Farmers’ L. & Tr. Co May 1, 1898 
RE EAL IETS LTD 1869 1,000 00,000 7 M. & N. 7) May 1, 1899 
E. C. & P. RR. ae EL a, re * siete deel 1870 1,000 196,000 7 J. & D. do do ec. 1, 1890 
agian 1870 1,000 100,000 7 J. & D. do do Dec. 1, 1895 
Water works bends pcebsemusadue: ebennenaaiemiie 1870 1,000 300,000 |} 73-10 |J. & J. do do July . 1895 
sn nes ohegeensen omen 1876 1,000 ),000 7 A. & O. do do April 1, 1906 
do il.” etmsineieintinn natennaneenee 1876 1,000 105,000 7 M. & N. do do May 15, 1906 
do ieee i eee a ee 1877 ,000 100,000 6 J. & D. do do June 1, 1 
do ee ee ees pasate 1878 «| 1,000 100,000 6 seins do do April 15, 1908 
do Bn Senet eel ae cine dade 1881 1,000 100,000 6 F. & A. do do Feb. 1,19 
Full River, Mass.—City notes.................... chars Large. 280,000 | 37g, 4, 6 | Various City Treasury. 1884 to 1888 
dt iiuthnneedbbbendnohenednes sien i 1000&e. 45,000 6 Various do 1884 to 1891 
SS 2 aE eee , 1,000 ,000 5g. iF. A. Boston, Revere Bank. Aug. 1, 189 
Dc - | Aibsucntindnablinesquatsnmdudhgnnemncniil 1,000 450,000; 5 &6 |M. & N./Boston, Bank Redemption. May 1, 1895 
i a lta ae lid . ‘on 100,000 4 is do do May 1, 18 
i: (, abt hue seh and e pide shenneet tebe se ais 261,860| 5&6 ai do do 1896-1898 
TT i7 inked eccdinecegiipiediinommonwumeiiad —_ 1,000 500,000 alas aoe do do Feb. 1, 1900-1909 
ip SES ir a eS ee " 1,000 450,000 6 M. & N. do do Nov. 1, 1892-1906 
Rl A RRS Nee SRR ep seer Oe aie ae seed 1,000 550,000 6 EF. & A. do do Aug. 1, 1899-1905 
a i tae all 200,000 my yay Soe ee May 1, 1908-1909 
Fitchburg, Mass.—City bonds...................-. 1873 1,000 400,000 6 J. & J.| Boston, Merchants’ Bank July 1,.1893 
EE RE | CT CE aE 1871 1,000 300,000 6 J. & J. do do July 1, 1891 
kd RRS 12 ee mee: 1875 1,000 100,000 6 a. @ Jd. do do July 1, 1905- 1906 
do 0 Sree eer 1883 1,000 50,000 4 A. & O. City Treasury. Oct. 1, 1903, 
Galveston, Texas- Bonds for various purposes. ..| 1869 to’75 ween 348,300 1V Various Galveston. 183 to’91 
Limited debt bonds (sinking fund 2 per cent).| 1877-8- 9 senieits 510,100 8 M.& 8 1893-1909 
do RE RON) ie Rett ee. ahaa 100 &¢ 349,600 5 J. & D.| New York or Galveston. 1920 
Galveston County bonds, G. C. & 8. F. RR... 1882 <i 417,000 6. J. & J.\N.Y., Amer. Exch. Bk.& Gal. 1902 
Hartford, Conn.—Water bonds................... 1865-"81 1,000 957,000' 5&6 {Various City Treasury. 1890-1906 
Cee wanes (i. BP. BP. BRE.) <0. cece cccnccccess 1876 1,000 500,000 6 J. & J. Suffoik Bank, Boston. Jan. 1, 1891 
Park bonds (4 of these bonds are for $500 each) 1859 1,000 30,000 6 F. & A.| Merchants’ Bank, Boston. Aug. 1,1884 
RS RANE: REEL * LRTI 1868 1,000 300,000 6 a, & Jd; City Treasury. Jan. 1, 1893 
tiie niin pihccmhhmakuinn 1872 1,000 1,000,000 6 J. & d. do Jan. 1, 1897 
Hartford town debts a — oads 10-25....... 1879-80 | 1,000 1 250. 000 4lo |J. & J. Town Treasury. 10 to 25 years 
do —lrF 0 i ere ee 1863 1,000 90,000 6 5. @& d. do $10,000 yearly 
clo Reaittne debt a A EE 1,000 203,000 6 a, & Jd. do an., 190 
Bolyoke, Mass.—City notes................-----. 1871-74 enh 185,000! 4to7 |Various City Treasury. 1883 to 1889 
City bonds, sinking fund................ ccc. 1874 1,000 271,000 6 A. & O. do Oct. 1, 1889 
Water loan alla ie lel Pe yas Te 1872 1,000 250,000 6 J. & J. do Jan. 1, 1900 
Railroad loan do ($60,000 are J. & J.). 187% 1,000 226,500 7 A. & O. do Jan.&Apr.1, 1894 
Indianapolis—Bonds to railroads..............- 1869 to’70 500 155,000 6 Jan. <= Treasury. Jan. 1, 1889 to’90O 
Ponds to Un. RR. Tr. Stock Yard (mortgage). 1877 1,000 500,000 6 J. & J.| N. Y., Winslow, L. & Co. Jan. 1, 1897 
Loan bonds, series icant acthbenscheieain ba stcalael 1873 1,000 300,000 73 iJ. & J. do do July 1, 1893 
do Bt Meth cneedkdicidneCaawiies 1874 1,000 300,000 73 =i. & J. do do July 1, 1893 
do RE pel cies ehh asus siecle ieie 1874 1,000 300,000 73 iJ. & J. do do J ~ , 1R94 
do ae ee — 1875 1,000 0, 73 iJ. & J. do do F an a 1, 1895 
Purchase-money bonds—Sout hern Park....... 1874 500 109,500 73 |J. & J. do 899 
Jersey City—Water loan bonds, mostly coupon|1852 to’77; 1,000 984,000 6 J. & J.'N. Y., Merch. Ex. N. Bank. woe 88s to 1909 
Water loan bonds, mostly coupon............. 1869 to’73;) 1,000 3,329,000 7 Various 1899 te 1913 
Dh dititenkehtin cangeidicensebeceeens ieatinte need 290,000 5 tt ere Feb. 1, 1913 
i «i ccacecersteeoturcenseceqonns 1872 1,000 627,000 7 J. & J.|N.Y., Merch. Ex. Nat.Bank July 1, 1913 
i, 1665 cnecsoneneosndeseouceds 1871-72 | 500 &e.| 2,669,000 7 M. & N. do May, 1891 
do iT  wtestuaheamipngst enue e-ee-|1872 t0’74; 1,000 2,771,500 7 Various do do 1892 to 1906 
EE eee ene: 1870 1,000 125,000 7 7 @d do do June 8, 1900 
EEL ELLE LAS LIST: 1872 1,000 | 500.000 7 M. & N do do May 1, 1897 
Old Jersey City bonds, coupon.... ............ 1864-’65 1,000 998,000 7 Various do do 1889-1890 
i nds din cnsteneedeneneeeceda 1864-’70 | Various 153,150 7 Various do do *84-"85-"89&1900 
Bergen school loan bonds. ..................... i868~-’7 , &e 150,000 7 _ ad. do do Jan., ’98 to 1900 
Bergen street improvement bonds ............ 1869 §|1,000&c¢ 400,000 7 J. & J. do do July, 1889 
it.) Ci i nccceneségbonervenend hows 1865 | Various 41,000 7 Various do do 1889 
Assessment funding bonds.... ............-... 1875-76 kate 900,000 Lal Various|N. Y., Merch. Ex. Nat. B’k. 1905-1906 
Revenue bonds, coupon or registered......... 187 — 400,000 7 J. & D do do June 1, 1886 
LG ETE SLT ET a RR cateb sialele 2,027,000 5le a Tae Demand, 
Bonds to fund flo: iting debt. &e., coup. or reg. 1879 1,000 1,353,000 6 F. & A.|N. Y., Merch. Ex. Nat. B’k. Feb.1, 1909 
Bonds to pay maturing bonds, &e be: end ot 1880-1 aaah 600,090 | 5&6 {Various do d 1910-1911 
Kaneas City, Mo.—Bonds. ............-ccccccscees nies 338,000 7 cone | New York, Kountze Bros. | 1890 & ’97-1898 
ih hii 6 eshte eek sekeenbennseanehinnend bicioes il 742,000 ~ aioe. ol do do | 1893 to’97 
Lawrence, Mass.—Funded debt........ Sacastuiaiamnel 1859 to ’64|5000&e. 25,000 51g |Various| Boston, Tremont Bank. | 1884 
dé tscktnnees*tetswescsneunesaimanl 1862 to’75|5000&c. | 107,000 6 Various | o 1885 to 1892 
i. —eahacarebeecwededesonbeneeeed 1874 1,000 | 262,000 6 ‘J. & J. | do do | July 1,1894 
i dcscunnecedkehesneenbnnnieseebnesenee 1873-75 | 500 &e. 1,300,000 6 4. & “i do do \Oct. 1; 90, to 1906 
~ Real and Tax per ——Total Bonded Debt—— | 48,961 in 1880; 26,766 in 1870. Valuations in 1333. Real estate, 
Hes Pe yg A “1 _— — ner: a Special. $26,152,300; personal, $26,152,300. 
peeses 79,586,156 : 2 0,888.85 1,176,200 
sah rage — 681. 212 wa, = .913,000 * "750100 Fitchburg, Miass.—Sink. fund, Jan. 1, 1884, $146,522. Population 
ge 84,490.060 1534 5982000 839,800 | 12,270 in 188u; 11,260 In 1870. Vatuation. tax rate per $1,000, &e. 
—Population, 160. aan in 1880; 92,829 in 1870. Years Real Estate. Pers’i Prop’ ty. Debt. Sink’g Fd. &e. 
Sy naeeas $7.484,625 $2,628.911 19 00 $831,023 $1 58, 449 
ee Moines, fa.—. ——_ — = propery e806, Ne nam is | 1883 7 672.655 2°719.979 16 40 800,000 114, 506 
about 50 per cent of true value. Tax ra e, SD per opulation in ay : On 4h D418 19> . . . 
1870. 12.035: in 1880, 22,400. Re dundee 7,705,450 2,746,423 16 40 850,000 146, 522 


Detroit, Mich.— There are also $10,000 House of Correction bonds 
due 1893. The population in 1870 was 79,577;in ’80, 116,340; in 1883, 
130, 000. The value of water works is $3,315. gad, against a debt 
of $1,555,000. The water works bonds are issued on a pledge of 
the city credit, and $75,000 per year collected in taxes to pay interest on 

em. Assessed valuation, in 1883- 84—real_ property, $78,982,170; 
personal, $26,928,725; total, $105,910,925, which is made on the basis 
of true value. Tax rate, $10" 89 per $1,000 


Elizabeth, N. J.—Default was made in ieteeent Feb. 1,’79. Suits on 
bonds are pe nding. Total bonded and floating debt Jan. 1, 1884, $6,403,- 
868. The proposition to issue 4 per cent bonds at 50 percent of the 
face value of old bonds has been accepted to some extent and $545,000 
of the new issue had been made to Jan., 1884. Some ot the largest 
holders have declined to come into the compromise. The Mercantile 
Trust Co. in New York acts as the agent. The above statement of bonds 
to Jan. 1, 1884, is official, but no statement of assessed valuations and 


8 
—The assessed valuation of real estate is about the cash value. 


Galveston, Texas.—Assessed value of real and personal property, 
1881-82, $17,625,862. Tax rate, $1 500n $100; 1882-83, tax rate 1349. 
In April, 1882, the Galveston County 10 per cent bonds were called in 
and 6 per cents issued instead. Population in 1870, 13,812; in 1880, 
22,248; 1882, estimated, 32,000. 


Hartford, Conn.—Total city debt, April 1, 1884, $2,837,000; net, 
after deducting resources, $2,032,224; net town debts, $1,271,188. As- 
sessed valuation in 1883, $46, 000,000. Population, 42,553 in 1880; 
37,743 in 1870. 

Holyoke, Mass.—Bonds all coupon, but can beregistered. Total net 
debt, $817,318. Vaination, 1882, $13,374,055; tax rate, $15 40. Popu- 
lation, 21,915 in 1880; 10,733 in 1870. 


Indianapolis.—The School Board is a distinct organizat’n and levies 
its own tax ($2 ZOU for 1882), which is included in tax rates. There 


= of saxation have boon O30 882 the CHRONICLE since 1880. Popu- | are : few —— a issues amounting to $50,000. Valuation and tax 
PA ver $1,000 have been: 
—V. 35, p. 78, 431, 602; V. 36, p. 510, 560, 590, 651; V. 37, p. 342.) nly Real Estate. Personalty. Total. - Daz 
Evansville, Ind, —No floating debt. Population in 1870, 21,830; in | 1881........ ... $39,063,725 $12,837,492 $51,901,217 10° 70 
asso oy ween _ Seven valuation (true value), tax rate per $1,000 see abies seta tate = 315. pid He ie BS" i283" ake . 
e we 9,335 »792,2 
ite Sis.oan aa yesh $1 A $1 rite —apahioes 75,056 in 1880 48,244 in 1870. 
925,825 D,a7$ 5 000 ’ 
B acccccocccccse eae 44 = O01, Jersey City.—One of the main causes of embarrassm’t in Jersey City 
aaae SSeececorecere ie ane 715 S707, “4 1 2 +4 yotyee | is found in the failure to collect back assessments and in the immense 


83 
—(V. 36, p. 251,427; V. 37, p. 234, 266.) 
Fall River, Mass,—The sinking funds amounted to $651,718 Jan. 1, 
1884. ‘Total “debt, including water debt, $3,498,860. Population, 





value of railroad property exempt from taxation 

Tot. taxes overdue Apr.30,’84 less deduct’ns due State and Co. *3, ry 595 

Total assessments due and unpaid. ............--. cee ccce cess 
Of which $5,000,000 was considereti collectible. 


4,342 
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DESCRIPTION. Date ot | Sizeor| Amount | a Principal—When 
Bonds. par (outstanding. Rate | When Where Payable and by Due. 
For explanations see notes on first page of tables Value — jhe able Whom. 
Lewiston, Me.—City bonds ($55,000 each year). ious Bike $50,000 6 \J. & D.jCity Treasury and Boston. 
do ($30,000 due 1885, $185,000 1901) soon cece 215, 6 iJ. & J. do —y 1 188541901 
RTL ARR SE IEE A nb hp ARSE: one RC ein éne 131.000 41g do 156 4 & 1899 
New bonds.............. cihnnaiennnes Sede dense 1833 | 500 &e 200, 000 4 J. & J. do July 1, 93-1913 
I a einen cone eons 474,000 +) A. & O. do Oct.1,'97-1907-17 
Louisville, Ky.—Water works...............----- 1857 to’67 ,000 1,281,000 6 '‘Various| N. Y., Bank of America. 1887, ’89, 97 
For nnprovement of streets. . ..---| L866 to’67) 1,000 198,000 6 \v —- Louisville. 1886,’ 96, ’97 
For improvement of streets ($1, 500 000). - wars 17 3 | 500 &e. 500,000 4 & New York City. 1923 
Re-constructing eee eeseme 1873_ | 1,000 | 600,000 7 J. & a . Y., Bank of America. 1, 1903 
Public buildings and institutions............. 1871 to’73) 1,000 | 650,000 7 iV arious' do do 891, "92 & 1903 
Public school and school houses..............-. 1853 to 69) 1,000 | 123,000 6 | Various New York, U.S. Nat. Bank. 1 to’89 
Sk anh 1868 | 1,000 81,000 6 J. & J. Louisville, City Treasurer. July, 1898 
a ak ea ae es 1871 | 1,000 425,000 7 J.& DN. fe . Bank of wins June, 1901 
en ae , MERON, . conics cccscccscnccoes 1868 &’73) 1,000 1,863,000 7 'Various 1888 & 1903 
by : eeeey TE ie rea als einai oe eae ecaad bee? 8 1,000 255,000 6 ‘Various Leulaviiie and New York. 1883 to 1898 
ae isd is ite eas wallet eiiuiiians 1869 1,000 133,000 6 A. & O. do do Oct. 1, 1898 
For old. PPIOOE. onc sccccccecceccossecssececses 1871 to’74) 1,000 | 73,00 6 iJ. & D. do do 1886 
0 a a i 186) 1,000 | 513,000 7 Ay ar ious! do do i & 1901 
Louisville, New Albany & St. L. Air Line RR. 1871 1,000 485,000 rf IM. & 8.) N. Lf Sees of — Sept., 1891 
Road bed, Louisv., Cin. & Lex. RR............ 1871 to’73; 1,000 350,000 7 J. & J. o July, 1901 & 1903 
Cit bonds pavable by Louisyv. & Nash. RR...|1851 to "63 | 1,000 1,408,000 6 \V — New ‘York and Lasabavitie. 886 to’93 
Old liabilities (half are 10-40 and half 20- 10). 1880 —=—-1,000 1,000,000 5 M. & N.! N. Y., Bank of America. May 1, 1920 
Lowell, Mass.—City notes (various purposes). ./1862 to’82); Large. 524,300! 4to7 | Various City Treasury. 1883 te 1894 
i EES SRL IE Te ree 1882 Large. 210,000 4 M. & N Boston. 1891 and 1892 
i iidiede se tenacinadeedssacatensaneie ge 1,000 120,000 4 i'M. & N. do 1892 
i i a ig satel alias and cise aieieaiit eae 1882 & ’83; 1,000 375,000 4 Various do 1884 to 1903 
Water notes.............. ecsees pedee<ddvedeneen 1871 - ’S31| Large. 575,000 | 6 = ‘i iV arious City Treasury. 1886 to 1911 
a ies tein Ceadsees ended 1870 1,000 1,300,000 M. & N.| oston. 1890 
Lynn, Mass.— Water notes ..............------6-- | 1870-’3-"5| Large. 21,500 3 | Various) City Treasury. 1885 to 1890 
i seis alld sutinednkneaunseaatial Various | 1,000 986,200 |319,4,5 Bid. & J.| Boston, Bank Re public. 1891 to1913 
I a a Nk tle Various | 500 &e. 595,000 | 5, 51g | Various 1884 to 1896 
City Halland School House. ................... Various | 1,000 313,000 | 37s, “'¥ Vari ious |City Trend’ ry & Bk. Thock. 1886 to 1890 
Manchester, N. H. a Pe iiddnttvecniannbies woes | ence 85,000 6 |J. & J. City Treasury. 1884-1894 
ey ae hike Ade iendddtsekcdaenwen oer wee &0,000 6 A. & O. do April 1, 1834-85 
a alk i nek to etal i oe ae 70,000 6 M. & N Suffolk Bank, Boston. Ma :% 1893 
Water ae ($1 rey 000 me, ene Ss estaba tae 1874 | 100 &e. 200,000 6 XJ & J do do July , 1890 &’94R 
eh 1872 | 100 &e. 400,000 6 J. & J City Treasury. 1887-'92-°97-1902 
ease nae. a ae ee Re ape paves i 188 | 100 &e. 60,000 a3 J. & J do July 1, 1911 
emphis, Tenn.—School and pavin g bonds...... 67 to’68} .... { | ‘ 1873 to 1902 
oo cece dcascdaceatan 1867, ’8, 9| 500 &e. 6 J. & J. Memphis. ; 1873 to 1900 
ES EE SEE ETH. 1870 1,000 | ‘ r) GG ies. .._—ss«-. homnewnene Noy., 1900 
Mississippi River Railroad bonds...........-. | | ( ; 6 ua) 6Cl ees 6 6=6Cl( (asd SC gpctummamaecaans 
Endorsement Memphis & Little Rock RR..... 1857 1. ,000 | 7 rj & J Charleston, 8. C. July. 1372 
Compromise bonds, coupon (fF lippen) Febaa bibs 1877 1,000 | 6 J. & J City Treasury. 1907 
BUG GOMMBERURINS DOMES. 2.6. ccc ccccccccscccccce 1883 1,000 =: 1,800,009 3-4 re New York. 1913 
Milwaukee, Wis.—Re-adjustinent bonds......... 1861 900 &¢ 262,500 5 J. & D.|MilL.& N-Y., Morton B. & Co.; June 1, 1891 
General city Miutes+Gichdsahenweme sees Gite 1871 1,000 230,000 7 J. & J. do do Jan. 1, 1901 
do do (not liable to be called in) 1876 1,000 93,000 7 J. & D. do do June 1, 1896 
chs bandvetetndudsanreesdanconesdagl 1882-3: 1,000 170,000 A J. & J do do July 1, 1902 
EE OP | 1872 || = «1,000 | 409,000 7 J. &d do do Jan. 1, 1902 
do Pre nqnseitssimnenwnesins | 1872 | 10,000 | 1,115,000 7 WW. & J do do Jan. 1, 1902 
RR ree re oad 1883 | .... | 300,000 4 saint do “Se Been 
Minneapolis, Minn.—City nn snaseaeaies 187 1 to’79!' wt 621,000 8 Various|New York, Nat. Park Bank. 1886-1900 
RE RSE Ae eee er ee L871 to’79) ws 360,000 7 Various do do 1896-1902 
SE dewbCebecadepensecbeedcowiscacecnenwed 1881 | cee 40,000 6, |Various do do LX99 
gs Pe eters ‘Gidea Wt eaemmnamelain ‘L870 to’sO : 42,000) 5 &10 [Various do do 1835 & 1893 
TR hae earl aie een oui idnemiiaan | 1881-82 | 456,000 41g (|Various do do 1906-1912 
do pied eanmcnsaae sal ~~ S84} 1,000 159,000 449 VJ. & J. do do 1913-1914 
Mobile— Funding ie clcantniied coweie 881 | 500 2,221,500; 3tod |J. & J.|N. Y., Merchants’ Nat. Bk.| Jan. 1, 1906 
Nashville, Tenn.—Various city bonds........... 1870 to’31 + &e. 1,417,400 6 Var lous} New York and Nashville. 1882 to’99 
Newark—War bds.,tloat’g debt, &e. (s.fd. of "O4) | ; | 1,000 1,510,000} 6&7 ; ar ae Ne — City Treasury. 18385 to’96 
Public school bonds. ...............-..2-----+--| 1,000 © 500,000 7 A. & € ‘ do April, 1888, to’ 92 
Clintun Hill bonds, coup. & reg. (s. fd.3 p. c.). | 1875 1.000 400,000 7 7 & “4 Ne 4 Nat. State Bank. July 1, 1895 
Corpora te bonds, coup. or reg.(act Apr. 21,’76)| 1878-30 | 1,000 1,200,000} 5 & 6 | Various! ilo do 1908 & 1910 
Sewer and improvement bonds (local liens). -| 1871-79 ; 1,000 2,450,000 7 M. & 8. | Ao do 1886, ‘93 & 1909 
Aqueduct Board bonds. .............. .c.sceeee , 1,000 3,240,000 7 hogy ious) clo do L379 & 1892 
I i os a nena eeedecesien 1876-78 1,000 888,000 7 “. & A. do do 1886-’90 
do ee ae eee .-|18 79 to B 3. 1,000 , 872,000 5 Ee & A. do do 1891-92 
New Bedford, Mass.—Bridge and city bonds....; 1861- onan | 35,000 6 A. & O. City Treasury. 1884 to 1890 
I nnd cenenepeneecotesescescees | 1873. 10,000 | 223,000 6 A. & O. do 1891 to 1910 
EE nbd cdinbenbeniasuecatonbacennes ces 187 1,000 | 100,000 5 _—— 8=—©——tsé ene 1900 to 1904 
i). sii ciheieeantehhbbenthenehenmenni |1867 to’76, 1,000 | 400,000 6 aa) =3©—~—C*séswm i 1885 to 1909 
SU”. Gite ealedte eee eeeenseetekinadaes weit 1872-’7 1,000 190,000 7 Se ree 1884 to 1909 
i ee celal Lillian od med aingllad 1881 1,000 | 50,000 4 A. & O. City Treasury. 1887 to 1891 
New Haven, Conn.—Sewerage........-...---...- 1871 000 | 499,000 7 A. & O. City Treasury. Oct. 1, 9141901 
For Derby Railroad ($20, 000 payable yearly) 1867 1,000 | 60,000 6 A. & O. do Oct. 1, ’52 to ’86 
Sy SE CPD WEIN. cocccccesccccecescees 1877 1,000 150,000 5 J. & J. do July 2, 1887-97 
New Orleans—Consolidated Es one caneceeccess 1852 1,000 2,229,000 6 I. & J. New Orleans. 1892 & 1923 
Coasolidated debt, extended .................. 1883 1,000 2,071,600 6 J. & J. do Jan. 1, 1923 
I i a 1883 1,000 | 616,500 6 Various do 192: 
Ten year certificates to fund pore ia cain 1583 ans | soponeeee 6 J. & J. do * 189 
SIE «0.00 6n60enns000ensge penenseroucenes 1854-55 1,000 | 221.000 6 Various do 1874-5 & 1894 
Seven per cant funding loan of SOD, ccecccucs 1869 wun | 587.750 7 M. & 8. do Mareh 1, ca 
Seven per cent funding loan of 1870.......... 1870 | ooo | 375,750 7 J. & D. ao June 1, 18 
Jefferson City (debt assumed).......-...-.---. "57, "67,70 a | 85,500 « Various do 1887 to 1897 
The total debt of the city January, 1884, was $18,503,950; sinking | cent of true valne, tax rate per $1,000, &c. were in 1832: Real estate, 


funds, $1,400,894. Population in 1880, 
187 


120,7 722, 


Taxable valuations and tax rate per $1, 600° have been: 


Years. Real Estate. 
Nd sic nn es ialaarainan ine $54,122,875 
teh dene aa tiinaebiid heros 54,619,565 
SEES eee pee 56,125,552 

RN Rear eee 58,287,892 


Personal ts op. 


$5,34 


4, 780°037 
5,640,300 
4,664,390 


Tax Rate. 
$28 00} 498 

29 80 

29 OO 

29 40 


Estimated tax rate in 1883-84, $32°80 per $1, 000. V. 37, p. 667. 


Kansas City, Mo. —In 1876 assessed valuation was $8,923,190, and 
1882, valuation. $24,316,020, 


tax levy 23 mile, In 


mills; 1883, valuation, $26,755,515 and tax rate 16 mills. 


Lawrence, 
Tax valuation, 18S, 
valuation $26,932,560. 


$26,269,506; tax ri 
Population, 39.151 in 


$143,564. 


RR., which is owned by the cities of those names 


$10, 679, 926; tax rate,‘ 


in 1870 


24g per ct. 


Louisville.—The funded debt, Jan. 1, 1883, exclusive of loans a 
The 


ite, 
1880; 


and tax rate 


In 


ble vy railroads, was $8,342,000, against $8,759,000 Jan. 1, 1882. 


sinking funds on Jan, 1, 1883, amounted to $4, 269,830. Popul: ition by 
ensus of 1870 was 100, 753, against 123,758 in 1880. The following 
1877, oe 522,947; 1878, 
1581, $68,753,770; 
Tax rate in 1832, 


< 
i res give the assessed prope ~ valuation : 
$63,194,487; 187% 9, $64,013,242; L380, $66,209, 
1882, $70, 0. 29,7 = t 

p 35. 





on real estate. (V. 36, p. 590; V. 33, p, 


Lowell, Mass,—All the notes held by savings ‘banks. 


24, of which # 52, 269,684 was re: lity. 


440; 
DOY.) 


Water loan 
Pop- 


sink ug rund Oct 1, 1883, $387,259, other sinking funds, $165,667. 


ulation, 59,475 in 1880; 40,928 in 1870. Assessed valuations in 18:33 
275; personal property, $14.895,526 ; 


were: Real estate, about $35,057,2 


tax rate, $15 20; in 1882, valuation $46,4 14,412; tax rate, $15 60. 


» Mass.—Total debt, Dec.. 


1, 184, is $160, 000. vopulation, : 


Manchester, N. H.—There 
Total uebt Jan. 


against 82,546 in 


172 


Mass,—Total de bt, $1,764,000. Sinking fund, $170,553. 
$16 60. 

28,921 in 1870. 
Lewiston, Me.—Total net debt, April 1, 1883, $926, 436; sink. fund 
T he railroad bonds were issued to build the Lewiston & Auburn 
Valuation in 1883, 
Population, 19, 076 in 1880; 13,600 


1883, 


Lynn 1883, $2,2€0,700; net debt, $1,614,- 
wf Valuation 8 3, $24,687,524: rate, $19 60 The tempor’y joan due May 
28,233 in 1870; abuut 42,0V0 in 1882, 
are also $16,000 5s due before 1885. 
1, 1883, $927,500 Assessed valuationg about 70 per 


S/o. 


$5 -, 


tion, 





about $1 
40,226: 
p. 60 455, 

Milwaukee, Wis.—The city cannot issue debt beyond 5 per ct. of its 
average assessed value for five years. 
1882 valuation was $62 


in 1880: 
Mo bile.—Interest was in default from July, 1873. A settlement with 

bondholders was offered ~ A act of Mareh 9, 1875. 

Legislature repe auled the eli 


31.000 
Newar 


charter, and the 
The compromise bonds of 1877 were issued at 50 cents on the dollar. 
Under the act of Teun. March 3, 1883, new compromise bonds are issued, 
bearing 3 per cent till January, 1384, then 4 per ce nt till 1837, and 6 
per cent thereafter. 
funded will be nearly $3,000 
5,800,000 and tax rate $3 40 on the $100. 


$15,379,324; personal, $3,796,084; tax rate, $16 20 per $1,0J0U. Popu - 
lation, 32,6: 30 in 18380; 23,5 536 in 1870. 
Memphis, Tenn.—The city was in default for interest after Jan. 1, 

The Legislature passed a bill, January, 1879, repealing the city’s 


“Taxing District of Sheiby Ci yunty”? was organized. 


(See 


in 1830, 33,092. 
50.) 


(V. 38, p. « 


in and paid by sinking fund; 
stated in the bonds. 
130.000 t.) 

Ce WATT: Pye Minn,—Total debt, $2,278,000; tax valuation, 1883, 


9IL,SLZ; tax’ rate, Population, 46,887 


13,056 in 1870. 


offered to take new 
cent for 15 years, and 5 per cent for 5 years. 
funded debt was estimated at $188,555. 
sonal property in 1882, $15,563,130; tax rate, $6 per $1,000. Popula- 
31.297 in 1880; 32 ,034 in 1870. 
Nashviile, Tenn. —Assessed v mx of all property in 1881 was 
$12.179,459 real property and $3,07¢C, 
Population, 43,350 in 1880; 25,865 in 1870. 
k.—The bonds in tie first line in the table are payable out of 
the Stuking fund of 1864, which amounted Dec. 31, 1333, to BAS 630,807 ; 
publie¢ school bonds vut of public school fund, $442 ASL: 


»271.935. 


r 


details, V. 37, 
O00. 


p. 202.) 


(V. 30, p. 221, 366, 731, V. 


2 mills; bonds all coupon. 


urter of the city. In Oct., 


Sink. fd. Jan., 1833, $ 
Sinking funds are provided for all the 
bonds, and all issues except the general bonis due 1896 may be called 
holders were misled because this was not 
Population, 71,440 in 1870; 


In Feb., 


» total d-bt waen 


Tie assessed valu: stion of property 18 
Population tn 1870, 


37, p. 202; V. 33, 


150,000. In 


in 13383 (estimated), 


18379, the 
1 $80, bondholders 


25-year bonds, bearing 3 per cent for 5 years, 4 per 


125 personal; 


In Dec., 
Valuation of real anl per- 


1832, the un- 


tax rate, $20 per 


Clinton Hill 


bonds by sinking fund $151,738; tax arrearage, $303,095; corporate 
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DESCRIPTION. Date of | Size or Amount -NTEREST. Principai—When 
Bonds. par joutstanding Rate When Where payable and by due. 
For explanations see notes on first page of tables. Value. * jpayable whom. 
New Orleans—(Continued)—Street impr. bonds. | 1871 | $1,000 $19,950 73 -& A New Orleans. 1, 1911 
Consol. gold bonds (gen’! and drainage series) 1872 | 1,000 140,000 7g.' Q.—dJ. New York or London. Jae 1, 1922 
Ten per cent bonds, deficit and old claim. .... 1871 | Various. 158,450 10 A. & O. New Orleans. April 1, 1881 
Premium bonds (in exchange).................. . 7,997,980 a) hoe 2 0s eee: A. ees 
i el ie ce eninede es viii 1,000 126,000 6 J. & J. ba Orleans. Jan. 1, 192 
Newton, Mass.—City bonds and notes........... 1867% to 7b 1,000&¢ 363,953 5, 6& 619) Various , Treasury. 1883 to 1895 
Water loan (¢ EE EE 1875-76-5 1,000 950,000} 4, 5,6 & J. Boston, ¢ mana wealth BK. July 1, 1905-1 
New York—Accumulated debt bonds, city ...... 1869-’70 100 6,500,000 | M. & N. ov.1,1884 to’88s 
Accumulated debt bonds, county.............-. 1869-’70 100 6,000, 7 M. & N. | Nov.1,1884 to’88 
en eueeenseadine 1879 to’84 500 7,641,900 |} 3,4&5|M.&N.!! Nov.1,1884 to’&9 
Assessment fund bonds.................... ite 9 500 700,000 5 M. & N. Noy. 1, 1884 
Assessment tund stock........ ...............-- L8€8 to’83 500 3,277,050 '4,5,6&7'M. & N. c 1887, 1903&1910 
Additional new Croton Aqueduct stock....... 1872 to’77 500 1,331,300} 5,6&7|M. & N. a Aug. 1, 1900 
nn co ccoke Ceebeneoowosseee 1847 to 52 100 321,400; 5&6 | Q.—F. . Feb 1,18 
Additional Croton water stock.... .........-.. 1871 to’&3 500 A 460, 0.0 3,4,5,6,7|M. & N. = Nov.1,1891 & ’99 
Additional water stock, red’m’ble after 1913... nai 100,000 | 3 A. & O. ” 1933 , 
Croton water main stock....................... 1871 to’81 500 | 5,196,000 |4, 5,6 & 7|M. & N. Eg Nov. 1, 1900-1906 ; 
Crotem Reservoir bonds. .........ccccocccoccce 1866 100 y 6 .—F. pes S Aug. 1, 1907 5. 
emer EEE: 1857 to’59 100 } 3,066,071 6 —F, o = Nov. 1, 1887 3 
EES I 856 to’58 100 5&6 | Q.—F. 5 July 1, 1898 ¥ 
Central Park improvement fund stock........ 1857 to 60 100 6 SF ~ Aug. 1, 1887 3 
— |). eee 1865 to’71 100 1, 6 —F. i June 1, 1895 
Central Park commission improvement bonds 1879 500 5 M. & N. So Nov. 1, 188 | 
i en 1869 100 7 M. & N. == ug. 1, 1888 
City _enorennent RR CEE 1869 to’78 500 7 5.6&7\|M. & N. os Nov.1,1889 & ’92 
ao (cons., $687,803 red.aft.’96)|1876 to’80 5 5&6 |M.&N. £2 0 & 1926 
City , a steck (cons. st’k), cp., exch.for reg. 1874 500 6 g. |M. & N. a Ss Nov. 1, 1896 
City Lunatic Asylum stock.................... 1869 to ’70 100 6&7 |M.&N. aS Aug. 1, 1889 
City parks improvement fund stock. ......... 1871 to’s0 500 5, 6, & 7|/M. & N. oxy 901-19 
Consolidated stock, county, coup., ex. for reg.|1871 & ’72 500 6g.\J. & J. ©. uly 1,1 
do do 1871 &’72| 500 6g. \J. & J. 3 Ee July 1, 190 
dao dock bonds do 1871 500 6g.\J. & J.| S £ July 1,1 
do clty pks. im r. fd. st’k, do 1872 500 6g. jJ. & J. a Jan. 1, 1902 
do aft. 1908,cp.,ex.for rg 1878 500 5 g. |M. & N.| s Nov. 1, 1928 
do city, coup. exch. for reg.| 187475 500 6g. |\M. & N.! a8 Nov. 1, 1896 
do NI TG ind ticicinwinay staid 1872 to’74 500 |; 6&7 |M&N,| 8 o ov. 1,18 Fg 
do county (A & B) .......... 1874 500 7 J & D., bo Dec. 1, cone 
do 3.3 See 1874 500 7 J. & D. os Des. 
do city (DE & F). .......... 1876-77 | 500 5&6 |M.& NJ}? Zs , |May 1. 1916 &'26 
° do city (GK L&M)........ 1877 to’83 500 4&5 |M.& N.| ~ Pe Nov. 1,’39,’97,’99 
do ST ieiiiiaisintiehiciniicd:ininebneameninll 1880 500 4 M. & N.' Ea Nov. 1, 1910 
Department of Parks improvement bonds. . 1879 500 5 M. & N.| =. Novy. ), 1884 ; 
ETO LLLP NII OI _|1870 to’83 500 3,4, 5,6,7|M. & N.| Os Nov.1,1901-1914 
Fire telegraph bonds. ....... sotiamiiadendianslal 1870 to’7: 100 6 (IM.&N.: 2s Noy. 1, 1884 
Fire Department stook.... ............2.-.-..- 1869-7 100 6 M.& N os Nov. 1, 1899 | 
ELLE ELLE L ASL 1879 500 5 M. & N. =& Nov. 1, 1884 ‘ 
he ET AEE TIP 1867 to’69 100 6&7 iM.&N .. May 1, 1894 &’97 k 
Museums of Art and Natural History stock...|1873 to’si 500 4,5&6(\M. & N. = 3 May 1, 1903 . 
N.¥.City bds. for const of bridge ov. Harlem R.'1879 to'83) 500 | 4&5 |M&N. a3 Nov. 1, 189 
N.Y.City bds. for State sinking fund eaneene y 1874 100 7 M. & N. os May 1, ~~ 
on cs ncceteceseconcsésoesees F 1865 & ’66 100 6 Q.—F. V's Aug. 1, 1884 
OO es 1869 to’75 109 6 M. & N. peo | Nov. 1, 1905 
do do Consol. stock, redeem. after ’96.... 1876 500 6 M. & N. Be | May 1, 1926 
do do $500,000 af.’96, $1.421,900 af.1900'1876 to ’80O 500 1,921 900 5 Q.—F. ~~ ™ May 1, 1926 
do do $750,000 af.1903, $416,666 af.1905) 1880 to’s3 500 1,166,666); 4&5 |M. & N.!} = May 1, 192 
Ninth District Courthouse bonds.............. 1871: 500 '300,000 7 M. & N.! 2g Noy. 1, 1890 
Normal school fund stock..................--... 1871 & ’72 500 200,000 6 M. & N.| ea Nov. 1, 1891 
N.Y. Co. Court. house st’ck. Nos. 1, 2, 3, 4 & 5./1862 ee *s2 100 2,153,100 4,5,6 & 7|M.& N.! Se Noy. 1, 1884-98 
New York County repairs to buildings stock. 18 500 100,000 6 M. & N° $8 Nov. 1. 188488 
N.Y. and Westchester Co. Lp tee ement bonds 1871 500 30,000 6 M. & N x” Dec. 1, 1891 
Public school building fund stock ............. 1871 to’74, 500 636,000 6 IM. &N.! a Nov. 1, 189 
CE eee 1874 & ’75 500 103,000 6 M. & N.| @ Nov. 1,1885 &'86 
Street improvement bonds..........--. ssaaiarental 1869 & ’7v 100 606,009 6 M. & N.,; | - Nov. 1, 1838 
Soldiers’ bounty -~ EE sith cadaiationdiad ti 1864 100 | 3,500,000 6 M. & N. | g Nov. 1, 1884-’90 
ee 1865 100 745,8 7 M. & N. S Noy. 1, 1395-97 
Soldiers’ bounty fund red. Fe  < an 1865 100 376,600 7 M. & N | | - Nov. 1,.1891 
Tax relief bonds, No. 2, coup. exch. for reg.. 1870 500 3,000,000 7 M. & N.! | Noy. 1, 1890 
. Third District Court-house bonds ............ ‘11874 to’77 500 398,000; 5&6 IM. &N. Noy. 1, 1590 
CEE EE ae 1872 500 475,000; 6&7 |M.&N.} Nov. 1, 1902 
Debt of annexed territy of Westchester Co . aieets 500 800,500 7 Various| 1584 ¥: 2147 
Norfolk, Va.—Registered stock.... ............. 100 452,464 6 J. & J.|Norfolk, Treasurer’s Office. 1884 to’85 
Coupon bonds ($20,000 Geare J. & J.).......-. 1870-74 100 591,600 6 J. & J. | de do - 1894- 1899, 1912 
Coupon bonds of 1881 (exempt) .............. cians 320,000 5 A. & O. do do April l, i 
BEGE GRE PAVING, COUD.. ....caccccesccccccccce: 1873-73 100 290,800 8 A. & O.: do do Ap1.,’92; July, ’93 
Coupon bds, water »! a hy on water works. ). 100 500,000 8 M. & N.; New York, Park N. Bank. May, 1901 
Norwwh, Conn.—City bonds...............-.--+. 877 | 1,000 160,000 5 |A. & O. Norwich. April 1, 1907 
Water loan ($50,000 1890, $250,000, 1898) .. “| +g8°78-80 1,000 300,000 | 5, 6 & 7 |Various do 1898, 1908 &1910 
a 1875 1,000 164,0 7 I. & d. do Jan 1, 1905 
i na ka ctu waieienbinl 1878 1,000 50, 5 A. & O. do April i. 1908 
LRAT HEEL 1883 ae 125,000 4 iy ee 1913 
Paterson, N. J. Pe wag i aisinakts mein: amie 1859-’7: 500 92,500 7 J. & D.| City Hall, by Treasurer. Dec., 1883-1904 
Funded debt bonds......................-...e 1862-’71 500 110 ‘000 7 J. & D. do do Dec., 1883 -1900 
Sewer b’ds ($125, 000 are M.& 8S. & $16,0005s:| LS69-’81 500 41° ‘000 5,6, 7 |Various do do 1883-1902 
i cngcnieceds aespedeceseersonss 1863-65 500 353,000 7 J. & D. do do Dec., 1879-1900 : 
enc n ee pane ennne 1877 100 &e. 100,000 | 6 J. & D. do do June, 1887 : 
Renewal bonds, ° ‘B” and “C” _............... | 1877-78 500 110,000 | 6 | Various do do 1901-1905 
bends, $167,987; street improvement and sewerage, $70,270, and | Sinking funds, Jan. 1, ’384, $145,591. ‘vax valuation, ’31, $29,607,999 ; ; 


asssessmecuts. $:,571,34°. The Aq ‘educt bonds are “not a direct lia- 
bility of the City of Newark. Real and personal property have been 
assessed at near the true value as follows: nena real estate, $66,278,- 


rate in ’81, $14 00 per $1,000. Valuation in ’82, $29,40 
$1420. In 1883 valuation $27,124,088. 
tax rate, $15 4). 


9.328; tax rate, 
In 13814 valuation $30,544,238; 
Popuiation 16, 994 in 1880; 12,825 in 1870. 





825; versonal, $18,: ‘74, 770; tax rate, $2 1882, reale state, $67. - New Work Cit e—The total debt of New York, Januar 1, [RR4. was 
463,555; personal, $17,989,370 ; tax rate, $2 44. Population in 13790, | 2130,650,571 ; the amount of sinking funds, $33,134,5 513. The follow- 
105, 059, against 1 36,508 in 1880. (V. 34, p. 489.) ing statement shows the details of funded debt and the amount in the 


New Bedford, Mass,—Population, 26,845 in 1880; 


21,320 in 
1870. Assessed valuations (true value), rate of tax, &e., 


city sinking fund at the — named : 
have been: 




















oo pi : Desc ription. n. 1, 1882. 188: Jan. 1, 1884 

Personal Rate of Tax Total Debt, P euy m Total funded debt ..... $1 34,400,507 #130, H 74, 337 $130, 650, 571 : 
Years. Real Estate. Property. per $1,000. — Bonds. Funds. | sinking fund 36,110,301 388 38,134,545 : 
4200.--.913.138400 13197218 $13 70 #1050000 #104 160 | SNS A 
a 905, 3,609,922 18 00 1,084,000 1 Net funded debt $98, 290,206 $96,141,948 $92,546,026 Fe 
1882... 14,138,300 13,971,587" 1750 1,024,000 104,100 | preven Sepia 28708 "216.53: "2983, 4 
883.... 15.109,300 15,180,305 1650 7 2, sainintaneanbenesiin oo ar : 

"oa masons Conn.— Municipal bond fund, $37,011. The city Total debt ......... $102,618,301 $100,388,482 $95,529,909 


made a special loan of $75,000 to the New Haven & Derby RR., and 
oe ego $225,000 of its 2d mortgage bonds. Population in 1870, 
0,840; in 1880, 62, 882. Assessed valuations (about 8O per cent of true 


value), tax rate, &c., est e been: nt of taxation, and net funded debt at end of Feat, have been as follows: : 
ersona ate of Tax Total Sinkin as . Ton Ne e 

Years. Real Estate. Property. ar $1,000. Debt. Funds, &¢. | years, — “ae ~ ag : gute” tae , i —o : 
— $34,797,569 $13,097,158 9 mills $854,000 * $176,392 | ya65 $1427,360,834 181,423.471 $4 96 $24 94 $35,973,597 
a feeeeece 88 639,376 10 mills. 774,000 169,214 | 1371 ..7-7. °769'302'250 °306917.233 4 43°17 83,369,386 
1883.. 34,228,112 1427124. 734,000 132,192} 137200000, 797.148.665 306,949,422 520 23 81 467,15 
New Orleans,—/n June, 1882, a law was passed to issue new 6. per | 1873...... 836. 69: 3.380 292'597.6 13 5 33 19 67 107,023,471 
cent 40-year bonds for all oldbonds other than premiums; the extended | 1874t. ..-. 881,517,995 272,481,181 665 21 35 114,979,970 : 
bonds run till 1923 but are redeem: “er after 1895. Certificates were | 1875...... 883.643, 545 217,300,154 7127 2213 116,773,721 : 
‘gsued for overdue coupons to Jan. 1, 1883, and though made for ten | 1876...... 892,428,165 218,626,178 651 21 49 119,811,310 
years the certificates are payable at uae m The assesse:l valuation ot | 1877....-.- 895,663,958 206,028,160 378 2272 117,700,742 ; 
property, real and personal, for 1882 was about $103,177.240. A scheme | 1878....-. 900,855,700 197,532,075 3 56 21 94 113,418,403 d 
for settling the debt » | fa ae nee drawing plan is in practice, and | 1879...... 918,134,380 79,934,955 343 22 37 109,425,414 : 
drawings take place January 31, April 15, July 31 and October 15. In| 1880...... 942,571,690 201,194,037 312 22 18 106,066,240 : 
March, 1884, the total bonded de bt was $15,965,720; and floating debt, | IS81...... 976,735,199 209,212,899 3 60 22 60 102,918,301 
$1,420,525; also judgments, $721,812, coupons not yet funded into | 1X82... ... 1,935,203,816 198,272,582 ——22 50--~ 100,388,483 : 
certiticates, £500,000; Gaines judime nt on appeal, $1.0°5,667; total | 1883......1 ,079, 130,669 197,549,495 22 90 5,529,999 
liabilities, $20,533,000. Uncotlce el back taxes, $1,850,494. Popu * Less sinking funds. t Anne>.ed towns included. 
lation in 1870, 191,418: in 1880, 216,090. (V. 35. p 50. 658, 703, 763.) The reduction between the amount of taxation in the years 1874 ard . 
Newton, Wass.—There are also $25,000 Park bonds 4s, due 190<, | 1880 was abot $3,400,000. There was, however, no subst:intial redue- ; 

7 





912 ,292, and 1, 


206,299 in 1880. 


Since Jan. 


The population of New York, by the —— States census, in 1870 was 
, 1865, the valuation, rate 
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tion in State taxes was about equal to reduction in tax levy. 


690; V. 37, p. 23.) 


(V. 36, p 


Norfolk, Va,.—The assessed valuations and tax rate per $1,000 have 
een : 


The assessed valuations, tax rate per $1,000, &c., 


—Population, 51,031 in 1880; 33,579 in 1870. 


have 


Philadel phia,.—On Jan. 1, 1884, the debt was $66,365,591 ; floating 


debt, $65 +,356. 


In the following table the assessed value of real estate 


DESCRIPTION. Date of | Sizeor Amount INTEREST. Principal—When 
— - Bonds. par joutstanding. Rate When Where ——_ andby |: Bue. 
For explanations see notes on first page of tah tables. Value. * | Pay’ble Whom. 
Philadelphia—Bonds prior to consolidation ae - $50 &e.| $41,0. 54,56 566 5&6 |J. & J.'Philadelphia, by Treasurer. 1884 to’85 
Bonds for railroad stock subsidy subacript’ns 1855 50 &e. 1,725,000 6 J. & J. do do 
Se BP ST WE nccccns secvccceseeseces 1855 to’71; 50 &e.| 6,500,000 6 J. & J. do do 1884 to 1903 
I AEST SE eee Ee 1859 to’70} 50 &c.} 4,853,500 6 5, aa do do 
do for park and Centennial................ 1868 to’70; 50 &c. »701,600 6 J. & J. do do 
do for war and bounty purposes.......... 1862 to 65) 50 &c.| 11,650,000 6 J. & J. do do 1884 to 1905 
do municipal, school, sewer, &c........... 1860 to’70| 50 &¢.) 15,637,425 6 J. & J. do do 
Guaranteed debt, gas loans..................-. ae 50 &e.| 5,999,400 6 J. & J. do do 1884 to 1905 
Four per cent loan (“A” to “ Y”) ............. 1879 25 &e.; §,084,485 4 ‘alin do do 1884 to 1904 
Peorta, Tle.—Bchool lOAD. ....... scccccccsccccees sane vows 81,500 7 Various N. Y., Amer. Exch. Nat. Bk. 1886 to 1898 
TE ls cdvatehsbidsendickwiansenecasceds wt ie 42,000! 49 IM.&NJ ‘do do Mar. 1, 1902&'03 
iii ee ao beseech emendes ipebl wih ‘nee 367,000 7 Various do do 38-1901 
UE” 5°: atin teehee eee adh ceueenmededTsudan vous eons 8 :,000; 5 & 6g. | Various do do 1889-1901 
Peoria & Rock Island Railroad. ............-... son 100, 7 J. & J. New York. July 1, 1888 
Pitisburg—Water exten. loan (coup. or reg.) - {1868 to’74 sien 4,282,500 7 A. & O. Pittsburg, Treasurer. 1893 to ’98 
dice ae oees ntad AObTEsee. Gus 1878 anon 300,000 6 J. & J. do do 1908 
Funded debt and other municipal bonds. ..... 1845 to’72;_ ..... 1,281, 6 &7 jVarious! Pittsburg, Phila. & N. Y. ent 4 1912 
f. Compromise railroad bonds (coup. and reg.) .- 1863 eons 2,178,600} 4&5 |J. & J.'New York, B’k of America. 13 
i Bonds impr. Penn. av., &c. (local assessment).|1871 to’73] ... 5,050,700 7 Various’ Philadelphia. 1983 to "86 
2: Bonds for overdue terest ESD ae 1884 one 1,405, 5 ag Se eee hen 
Portiand, Me.—Loan to Atl. & 8t. Lawrence RE.| ’68,’69, 1, 787, 6 M. & N.| Boston, Blackstone N. B’K. | Nov. 1886, ’87,’88 
Loan to Portland & Rochester Railroad...... 867 to’69| 500 &e 627,500 6 J. & J. do do Jt . 887 
do do ior 1872 00 &e 416,000 6 J. & J. do do July 1, 1897 
do Portland & Ogdensburg.... .......... 1872 1,000 1,200,000 6 M. & 8. do do Sept. 1, 1907 
ED 0. nncnn6c aseagmeieesssesvacec 1859-79 | 500 & 1,015,500| 5 &6 j|m’nthly; Boston and Portland. 1883 to '95 
: ae DTD, anh aceadudnegandnesedecens 1867 1,000 325,000 6 J. & D. do June 1, 1887 
; é, R.I.—Bonds for public improvem’ts 1855 |1000&c 500,000 6 M. & 8. Providence. Sept., 1885 
; Recruiting and bounty bonds.................. 1863 |1000&c 300,000 5 a. & J. do Jan., 1893 
. Water loar bonds (8° ip GIs cc cveccccseses 1872 |1000&c 2,182,000 |5 &6g. |J. & J.|Boston, Prov. and London.| July, 1 
os Pogstereg.. ........60- 1874 |1000&c 1,908,000 '5&6g. |J. & J.|N. Y., N. City Bank, & Prov. July, 1900 
ET . -wideaiianiaad 1876 |1000&c 1,500,000 5g. \J. & J. do do July 1,1 
City Hall & sewer Joan wee, .apeting, cp. orreg 1875 £100 1,397,250 5 g. |\J. & J.)\London, Merten. Rose & Co} July 1, 1895 
i | A 1879 KC 600,000 41g J. & D. Providence. June 1, 1899 
a Public A... Af —~ - a eee 1879 Large 596,000 5 ‘eile do July 1,99 & 1900 
. Prov. & Springfield RR. bon 8, guaranteed... 1872 1,000 500,000 7 J. & J. do 1892 
4 saaer > Street peer certificates.............. 1877 1,000 140,000 5 M. & 8. Treasury. Sept. 1, 1884 
oO coupon ..... 1879 1,000 280,000 4lg (M.&N.) Boston and Providence. May 1. 1885-86 
New s Tigh School Building certificates ........ |1877 & 79.2. 85.935 44, | Various 0 ty) 1884-89 
Richmond, Va.—Bonds, reg.,($118,000 are coup. , oeie eee 2,910,908 6 J. & J.| Richmond, Treasurer. (J.& J.,1884-1914 
Bonds, reg. and coup. ($213,500 are coup.) .. pee ade 1,214,700 8 J. & J. do do 1886&1904-1909 
EER A AE LT LTE Ep Se AP aI many inti 652,30¢ 5 J. & J. do do July 1914-15 
Rochester, N.Y.—To Genesee Valley Railroad . 1872 1,000 144,000 7 J. & J.| N. Y., Union Trust Co. 1883 to 1903 
To Roch. & State L. and R. N. & P. Railroads.|1872 to ’74|1000&c. 750,006 7 F. & A.| New York and Rochester. Feb. 1, 1893 
For various city improvements ceentm niente 1872 to’75/ Various 648,060 7 ‘Various do do 1884 to 1902 
Water works loan, coupon and registered..... 1873 to’76|1000&c.; 3,182,060 7 J. & J.| N. Y., Union Trust Co. Jan. 1, 1903 
i  éhnntdssucsosivncsegrsedaescoossces 1875 1,000 410,000 7 J. & J. do de Jan. 1, 1905 
b i i a ne aimless 1882 5,000 ,000 4 F. & A. do do Aug. 1, 1912 
' Rockland, Me.—Municipal bonds ................ ald 50 &e. 436,200! 4&5 |Semi-an City Treasury. 1884 to 1911 
; Railroac. loan ($20,000 payable yearly)...... 1269 100 &¢ 154,000 6 J. & J. Boston. 1884 to 1899 
ER a ee ae CRN eTE pee 1871 100 &¢ 111,500 6 F & A. = 1891 
ee ee eee ee ; 1872 100 &¢ 124,300 6 M. & 8. 1902 
Notes and certificates of deposits ........... nawe wae (?) 765 @ Gi ccce City sey On call 
is—Renewal and floating debt bonds. . .|1846 to ’71| Various 1,688,000 6 Various|N. Y., Nat. Bank Republic 1883 to’91 
Real estate, buildings and general pur poses.. 1840 to’68) Various 1,104,000 6 arious do do 1883 to 1906 
Street improvement bonds.... .... ........-.- 1855 to ’57/ Various 60,000 6 Various do do 1886 & '87 
Tower Grove Park bonds (gold). -........ AAS. 1868 ’ 346,000 6g.1F. & A do do Aug., 1898 
ET CE a dnndamndees 460s eens sone ceesnese ews Various 1,000 | 1,108,000 6 g. | Various do do 1887 to'95 
Harbor and wharf bonds.... .... ............-. — to’68 Various £1,000 6 Various do do 1886 to’s8 
Bonds to Pacific Railroad ..................... 1865 sacle 700,000 7 F. & A.'N. Y., Nat. B’k Commerce. Feb. 1, 1885 
New water work bonds (gold)................-. ae to’70; 1,000 3,950,000 6g. iJ. & D New York and 8t. Louis. |June, 1887,'& 90 
do do | aPC aaa nae 1872 1,000 1,250,000 62. )A. &O Y., Nat. B’k Commerce. — 1, 1892 
do do | Eien ese 800.000 4.2 3 | Seow July 1, 1894 
and sewer bonds (gold)............ _.|1871 to’73} 1,000 681,000 6 g. |Various} New York or London. 1891 to’94 
purposes, gold or sterling ene 1873 ,000 1,074,000 6g. iM.& N do do Nov. 1, 1893 
&e., bonds, gold, $ and Rapes 1875 1,000 707,000 6 g2. |M. &'N. do do May 1, 1895 
&e., bonds, gold $ and £, coupon... .| 1874~-’79 1,000 2,747,000 6g. |J. & J. do do 1894 & 1899 
bds. ‘gold, $ and oon red’mable *90) 1880 1,000 ,024,000 5 g. | Various do do Jan.& June, 1900 
approach bonds (gold).................- 1872 500 61,000 6g. \J. & D.jN. Y., Nat. B’k Commerce Dec. 10, 1892 
County bonds assumcd— 
Asylum Ricahedicddhieiibladl hak ticicidtibilig aiatipia aaeere aubitniieas 1867 1,000 100,000 7 J. & J.\N. Y., Nat. Bk. Commerce.; July 1, 1887 
SE RE NE ee cone eye eeee 1868 1,000 900,000 7 M. & 8. do do Sept. 1, 18838 
ey bitin duiaatiiniinaih ad amlghidis 1872 1,000 600,000 6¢.!J. & D. do do June, 1892 
LEAL IOS EE SS yn 1873 to’76| 1,000 $50,000 |7&6¢. |J. & J. do do 1889 to 1896 
CO, SUE, oc ccccadeneetsneces 1875 1,000 1,900,000 6g. |A. & O. do do ~ , 5 
ll RR 1875 1,000 "500.000 6g. |M. &N. do do ay 1, 1895 
8. Mo. Bonds to St. Jo. & Den 7: RR.'|1860 to’69 500 133,850 | 6&7 |Various|N. Y., Nat. B’k Commerce. 1880 to’89 
té Missouri Valley Railroad............ 1869 500 67,500 7 M. & N. do do Nov., 1889 
fc r Various PUrpOses. ...............---- 1858 to’69| 100 &e. 156,700, 10 & 6 | Various|8t. Joseph and New York. 1880 to’89 
tle Lunn thik wubb wieha deeds snes 1871 500 536,250 10 & J.iN. Y., Nat. B’k Commerce. 1891 
compromise bonds (60 per cent) ......... 1881 50 &e. 928,800 4 F. & A. do do 1901 
8. ata cece » eedndnnedaes 1881-82 1,000 411,000 4 Various|N. Y. Am. Exch’ge Nat. Bk. 1906 to 1912 
aie ie td an ai dameedamubanba ae’ 1867 to’83] 1.000 454,000 5 Various do do 1887 to 1913 
Re pe ne 1868-7x-~'4) 500 &e 468,500 6 Various do do 1838 to 1904 
: TE tiniid ctu tabbed Mie asenases cowabhdmnbiin 1862 to’S1! Various 674,317 7 Various do do 1884 to 1906 
, ARR EE PER ree ree en eT 1860 to’7Y Various 278.125 7 Various do do 1893 to 1904 
: Waterworks coups. (acts Feb.,’«1 & Jan , ’83). 1883 ; 2 600,020 5 . & ©. do do 1909 & 1914 
tion in the expense of administering the City Government as_ reduc | Assessed valuations of property for 1884 are: Full city property, 


$526,128,278; suburban property, $38,350,415; farm property, $19, 
1 23,990; all the personal being classified with the full city property. 
Tax rate, $1850. Population, 1870, 674,022, against 847,170 in 1880. 


Peoria, Ill,—Total debt, $673,500 in 1882. Population, 29,259 in 


Years. Real Estate. Personalty. Tax Rate. OO At 
A ae a $8,861,292 $1,463 4 B19 1880; 22,s: 49 in 1870; in 1883 (estimated), 40,000. 
; ee ee ne 9,354,765 1,319,861 XH) Pittsburg.—The assessed valuation in 1880 was: Real , ee 
é er en oes 9.590.431 1,363,403 °0 $55,744,990; personal, only $2,516,540. Tax rate, 1880, 20° Se 
: 883 ‘hg eerie ona ieee pete ioae °776,1 7 1.722, 492 99 | $1. No recent reports obtained. Population, 156, 389 in TBa0. 86,076 
i —Population in 1370, 19,229 ; in 1880, 21,966 in 1870. (V. 38, p. 80.) 


Aging = Mie. ~—The sinking fund and available assets March 31, 


i, been : 1883, were $133,816. The city is protected by mortgages on Atlantic 
b Real Personal Rate of | & St. ~— rence and Portland & Ogdensburg railroads. Population in 
: Y Estate Propert Tax 1879, 35,010, against 31,413 in 1870, and 26,341 in 1860. Population 
1880 $7,438,097 $2,976,028 g mills So 1880, 33, 810; 1870, 32, 413. The assessed valuations, tax rate, &e., 
pene aetaanialaliened te tele imacianaas . 4s « : ; re r- . ave een: 
ty ee ee a Vann ane 2 pee oat . ‘ Real Personal Rate ofTax Total — Sinking 
. ee 7,392,767 2,658,008 2. 16, | 1880-8 -. $19:773000 $11,776.156" 25 50. $4,688,100" $92,356 
—Sinking fund. Mav. 18: ‘ 88 9,777,2 476.4 > 
é aoe Tay, 1883, $33,778 ; population, 21,145 in 1880; 16, 1881-82 19886300 115609585 23 50 207500 0'16 
; 1882-83 .. 20,284,300 12,354,455 2150 4°545,500 51 ‘869 
Paterson, N. J.—Finances are apparently in a oes condition. | 1239-84 __ 20,431,300 12,598,720 20 LO 4,371,000 133,846 


Brook Street district, $13, "615. Sanaielion, 1870, 68, ‘904; 1880, 104, 857. 
The laws of Rhode Island now limit the debts of towns to 3 per ct. of their 
assessed valuation. Ass’d valuations (true value), tax rate, &c., have been: 

— Personal Tax per Total Assets i in Sink. 


: Years. Re al Estate. , Pet sonalty. Tux Rate. . Debt. * These do not include the sinking funds for raiiroad loans. 
1879..........--. li 1923,1 1246,00 275,000 | providence, BR. I,—The principal debt of Providence has been cre- 
: 1880...........-. 16,398,608 3,544,517 2\4 1 259,500 ated since ’72 for water works, sewerage, new City Hall and Brook Street 
: iBee SaSS SED = O68 _- 935, 278 thet! =. tte tt Improvement. The —s fund for — due ye reer: oe 9131-676" 
Br scseces cons Ae, Fe, 4 273. 95-99, 3 99 1900, $72 900- 

___ aatceaie 18,506,048 3.856685 228 1,217,500] Soci tenet dott BIS Gis. Pos ib 6 




















is near its cash value: e Property. Si so Debt. Funds, &G 

ears. Real Estate. Personalty. Tax Rate. | 1880... _. $38, 012.100 27,908,900 $1350 $10,202,688 (1,359,142 
i tikdhé dcnbieebneeudedl $535.805,744 $7,863,385 #19 50/| 188i 87,788, 28,413,800 14 00 10,100, 599 1,397,558 
RN 545,608,579 8,795,700 19 00 | 1882. 88,987,900 yt ey oo by = 10,077 Og an »097,2-0 
ETAT EET IO 564,624,115 9'884.578 18 50} 1883.. ,143,400 31,722,000 9,941,188 1,681,400 
Mids tbtcetiderwanesadawed 573,728,105 9,884,578 18 50' —State; “valuation, $168, 547, 726; city, gi2i "865. 400. 
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CITY SECURITIES. VoL, XXXVIII 
Y ——€ 7” 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. Date of | Size or) Amount we sn Principal—-When 
-———| Bonds. par joutstanding.| pate When | Where Payable, and by ue, 
For explanations see notes on first page of tables. Value. * |Pay’ble hom. 
Salem, Py Rt ccces dieoneeiekbe Various. -$100&c. $178,500 | 4, 5 & 6 | Various City Tr easury. 1884 to 1892 
EEE ERE SSIES | rae epeeepen eo 1871 1,000 300,000 6 J. & J.| Boston, Merchants’ Bank. Jan. 1, 1891 
Water Sais el eaten pgieine wb ment iin | 1868-9 | 100 &e. 375,000 6 A. & O. do Apl. 1, 1883-1898 
 gRePREE «Raa RIOR Sea: 1878 1,000 | = 398.500 5 J. & J. do July 1, 1904 
San Francisco— Bonds of 1858, coupon (gold).. 1858 500 &e.| 246,000 6g.\J. & J./San re N -Y., Laidlaw & Co. an. 1, 1 
Judgment bonds, coupon (gold) Bn 5 Se gm: 11863 to’64 500 &e. | 435,500 7g. jA. & O.) do do Oct. 1, 1883 
Central Pacific Railroad, coupon (gold). ..... 1864 DOO Ke 240,000 7 2.\J. & J.j do do July 1, 1894 
Western Pacific Railroad, do eee 1865 500 &¢ 138,000 72.\|M.& N. do do May 1, 1895 
Judgment bonds, do De «asain 1867 500 &e 246,000 7g. j|A. & O. do do Oct. 1, 1887 
i eT umeirin 1870 5OO Kx 285,000 7z2.\J. & D.| do do June l, 1382 to 90 
I 1874 500 &¢ 200,000 6z.\J & J. do do J uly 1, 18 
Park improvement bonds. .................... 1872 to’75| 500 &£« 75,000 6g.iJ. & J. ao do 1897 & 1904 
CS a. ae basal P- Ae 500 &¢ 210,000 6g. |\M.&N. do do Nov. 1, 1891 
House of Correction bonds.................---) 500 &e. 150,000 712g.\J3. & J. do ao July 1, 1894 
Ce En @OUUNUNIENOEN, oo. cc coccccccocccescsces 187 75 to? 76! 500 &e. 545,000 6 ¢g. emis do do 1389 
Montgomery Ave (special tax).... ............ | 1873-74 | eee 1,579,000 shave se. 5... .. srpmeiiie. cin. un. 2Sk~ +, ii 
Dupont St. (special) (Act March 4, 1876)..... - i= 919,000 72g.i\J3. & J.'San.F.& N.Y.,Laidlaw& Co. 1896 
Savannah, Ga.—New compromise bonds........ | 1879 |100 &¢c.| 3,356,800 5 Q—F. |N. Y., Eugene Kelly &Co.; Feb. 1, 1909 é 
Somerville, Mass.—City debt..................... = ‘Various., 1,250,000 |55126 64) Various, Boston, Nat. Security Bank; 1882 to 1896 Ks 
nk cccreecktatsten +6teigpeneneteeny ewe | Large. 335,000 |52s, 6, 644! Various| do do 1880 to 1906 a 
Springfield, Mass.—City notes. .................. i | Large. 111,900 ,»6 |Various! City Treasury. 1884 to 1889 e 
et ITER Se, eS A IT Tt .-- | 1,000 140,000 6 Various Boston, First National B’k. 1884-1890 Ps 
Water loan ($200, 000 are 6 per cents) ........ a | 1,000 1,200,000} 6&7 jA. & O. | do do Apl. 1,’94, to 1905 é 
eee TRG ess her i ase. 1. oe 200,000 | 7 A. & O.) do do 184 te 1893 3 
Toledo, O.—General fund city bonds, coup....-. Various. | .... 1,135,000 | 442to8 Various | N. Y., lmp. & Trad. N. Bk. 1884 to 1913 R 
Toledo & Woodville Railroad. coupon.... ..... |. le a 432,000 73 iM. &N. do do - May, 1900 5 
Water works ($3,000 only 6s)......... ........ "73,°94879! =. ee 1,000, 6&8 (Various do do 1893 to 2000 a 
Short bonds. chargeable on special assessmm’ts.| Various. | .... 365.700 {| 7&8 /|Various do do 188: to 1887 §: 
Bonds, payable after 1893..................... 1883 | 225,000 5 *jA. & O. do do Oct., 1913 a 
Worcester, M.—City, ($527,500 ¢., $1,520,900 r.) 0 to’83 500 &e. 2,048,400 | 4, 5 & 6 | Various|C.Treas.& Bost. Mchts.’ Bk. 1884 to 1905 e 
Sewer debt (all registered).......... .... ....-- 1870 to ae 500 &¢. 39:',000 | 4, 419, 5 | Various do do 1899 to 1905 - 
Water debt ($79,000 coup., $280,300 reg.) ....|1870 to’76 500 &e. 359,300 | 5&6 | Various do do 1885 to 1906 ¥ 
il POT NS Je OE EEE: 1884. ° BSG 200,00 4 A. & O. do do April 1, 1914 Fs 
| E 
; 
Rochester. —Total debt funded, $5,355,000 Jan., 1883. The bonds of | in 1870. Tax valuation, 1882, $25,523,242; tax rate, $15 50 In 1883 3 
Genesee Valley = aw 7% - 48, ce are —— “for by hoes receipts | valuation, $25,614,115; tax rate, $16. E 
om alease of said road to Erie Railway. Population, 89,366 in 1880; ; . = ; oie a 
62, 386 in 1870; in 1882, estimated, 103, 000. Assessed Valuation (60 | San Francisco,—Population, 233,959 in 1880; 149,473. in 1870. The E 
per ct. of true \ alue ), rate of tax, &c., hay e been: Moutgomery Avenue and Du ‘ont Street bonds are special issues charge- 
Real Personal Tax per $1,000 Total able only on the assessment of property benefitted. The assessments for 
Years. Estate. Property. in old. W ards. Debt. four years and tax rate (per $100) are given below. The large increase 
1878. ‘os 658,350 $1,706,300 19°¢ $5,471,686 in personalty in 1880-s1 was made by the arbitrary assessment of 
1879 .... 37,299,400 1,584,940 21° of a 5, 446. 186 | Persons making no sworn statements of their property. 
1880 .... 34.408,725 1,430,144 23°86 5,382,950 tealty. Personalty. Tax Rate 
1881 .... 34,596,225 1,291,320 ay < | | getmigiaitarledie «inthe CRS bin cnnontbeans $166,429,845 $51,057,229 SL YVD4g 
1882.... 34,819,975 1 202, 395 23°61 5,355, 000 | 1880-81 ............... +t »,023,658 279,287,738 2 21 
Richmond, Va.—Real estate assessed, 1882, $28,946,828; personal 1851 “Be eee eee eee eee ID, BSL STYI “6 55 B59 21 801g 
$12,689,534. ‘ax rate, $1 40. 1883, real, $29,240,022; personal, $12,- | 1882-83 .--.----------- L 31,894,908 90,267,099 1 80% 
628,267. Population, 63,600 in 1880; 51,038 in ’70 In 1883-84 valuation by city and county are $152,723.269 real estate, 
Rockland, Me,.—Valuat’n of real and personal estate, 1883, $3, 651,-! and $62,272,534 personalty , against $182 531,759, and 762,272,534 : 
500. Tax rate , $20 per $1,000. Popuiation, 7,599 in 1881; 7,074 in | by state v: alu: ation. ’ 
1870 Sinking tunds raised annually amount to over $225,000, the amount 2 
St. Joseph, Mo.—Population in 1880, 32.431; in 1870, 19,565. As- | 08 hand June 30, 1583, being $1,066,343. (V. 34, p. 550; V.36, p. 445.) Lis 


é ate 23, "ersoni Y, $3,294,- 
ot total $9,018 235" " ge tex "1080, 784. La ty 4 oa Savannah, Ga,— Default was made on interest Noy. 1, 1876, in conse- 
assessed valuation was $12,000,000. In above statement of bonds the | dence of yellow fever and non-collection of taxes. The compromise . 
amounts given include acerued interest to April 1, 1883. A compromise | 22Ye Lew a per cel nt bonds for the tace of old bonds; and for interest_up ' 
of the debt Wis made in new 4 per ce ut bonds. w hic h are give nD for the to Ke b. 1, 187 Qg, Ds — ce nt ot the f fac e value in slmilar bonds. In i8st 4 
full principal and interest of old bonds, and interest is pad on these only. there rema) ne ‘d $119,600 of old sevens not yet exchanged for fives; also, 

—(V. 32, p. 659.) —_ wtonry A *: ae a ¥ bn es to ra Bone es 4 “3 - ity y pegperty ~ a Sav. 

St. Louis.—Population by the United States census in 1870 was “ Ball po Se lle = 18, $10,500,000, $25: 1982 BD GSO 0. 
310,864, against 350,518 in 1880. The city and county were merged - 1883, $10,900,000 $30. | Population in 1870, 28.235. against 
by law in 1877 and city assumed the county bonds. The Comptroller 30.709 in 1880 and 37.333 in 1882. De ae a 
fics the following in his report to April, 1882: The liabilities appear as . = 

~apcl The bonded debt at the close of fiscal year (April 10, 1882) is Somerville, Mass,—Total debt, Jan. 
$22,417,000. A claim of the St. Louis Gaslight Company for gas fur- | fund, $438,0u0. 
oy amounting in all to about $882,000, with interest to March 31, | $23,812,900, 


TE eR 


1, 1884, $1,585,000; sinking 
Property valuation in 1882, $23,162,200; in 1883, 
Tax rate, $17 80. Except $140,000 5s in $1, 000 pieces, 











1882, was decided against the city in 1880, but appealed. Assessed valu- | all bonds are in 2,000 to $50,000 pieces. Population, 24,933 in 1880; 
ation of property and tax rate have been: 14,685 in 1870. 
— sans Sis tax a Hr 000.~ Springfield, Mass.—Total funded debt, Jan., 1884, $1,651,900; 4 
siiinies ay cay te A —— Cash weal, $129,138. The railroad debt falis due $20,000 each year. ‘ 
are. oo os ae Population in 1832 , 

ae $164.399,470 #5 00 $17 350 $22,614,000 cae 7 n 1882, 35,000; 1870, 26,705. Tax valuation and rates 
i dctneetawtesen 160,634,840 ° O00 17 50 22,507,000 Personal Tax rate : 
881 ........---.--- 16% 336,600 2 OO 17 50 ~2,417,000 | Years. Real Estate. property. per $1,000. ‘ 
BT cancnsonccosees 191,720,000 0 OU 17 50 22,311,000 | 1881 .............. $23,795,920 $8,935,850 12 50 s 
St. Paul, Minn.—Population in 1870 was 22,300; in 1880, 41,498; 1852 ..-..---. wee 4 034, 520 9, 498, 256 12 50 
in 1884 the local estimate of population is 100,0U0. Asse ssed vainations 1883 .....-.------- 25,076,800 9,260,499 12 50 : 
of taxable property and tax rate have been: —Valuation of real estate is about 67 per cent of true value. : 

Personal Rate of Tax Total Toledo.—Total debt, Jan., 1884, was $3,157,700. Of this th 

° a _—— a oo « . < “9 4 “Ee praryg ae , . he debt 

Years. meal Estate. Property. per $1,000. Debt. payable by special assessments was $365,700. Taxable valuation of 
1876 alia sai ere $1: oy att $6, 340, 4 93 =e mills. $1,332,500 rea) estate, 1883, $20,644,600; personal, $8,159,380. Total vaiuation, 
oak es een Lecter “yr ty tl e a 1356 440 $28,803,980. Tax rate, $244 per #100. Valuation, 1882, $27,874,250; > 
SO ceoescccceseccoces Ap = = oe r IU % 8 bs 5 Ds " . we Ss Fg 
SN 17,300,766 5,942,508 15“ P59 S10 | hh FF SO. Sopuiation, 50,157 in 1860; 31,556 in 1870. & 
1552 .....--.------ 30,000,000 — 10,000,000 0 21) 1.909.910) Worcester, Mass.—Total funded debt, Jan. 1, 1884, $2,797,700; i 
18t3 ....-.....-.-.-- 31,000,000 —12,000,C00 24°50" “er 2,525,040 temporary, debt FioV,Vo0. Casi: asseis8, $977,323, including r $430,776 © 
—V aluiation of real estate is about oue-third uf true value. (V. 38, p. 910.) | in sinking fund. Population, 3%,201 in L880, 41,105 in 1870. Tax valu % 
Salem, Mass.—The sinking funds Jan 1, 1s84.were $226,363, mostly | ation, ISSO, $41,005,112: m 1IS81, $42,606,529; 1382, $45,504,512 ; 
cousisting of City of Sulem bonds. Population, 27,563 in 1850; 24,117! tax rate, 1:74. In 1383, $43,570,335; tax rate, 1°72 4 
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NTE Bonds—Prinei 
DESCRIPTION. Miles | Date | Size, or paae INTEREST OR DIVIDENDS. al, When Due 
For explanation of column headings, &c., see notes; of of Par Outstandin Rate ig When |Where —— and by! Stocks—Last 
on first page of tables. Road.|Bonds; Value. 8; Cent. | Payable Dividend. 
Alabama N. O. Texas & Pacifie June.—Debentures..| 233 | 1882 | £20, &e.; $7,500,000 6 A. & O. London. April 1, 1907 
Ala. Gt. South’n. —1st mortgage, coupon............. 296 | 1878 | $1,000 1,679,000 6g. \J. & J.\N.Y.,Farmers’ L. &T.Co;} Jan. 1, 1908 
Albany 4 Susquehanna—Btoe Na i. Ry Cg 209 | ... 100 3,500,000 31g J. & J.\N. Y.,B’k of Commerce.| July 1, 1884 
lst mortgage LAE I SR ee 142 | 1863 | 1,000 998,000 7 J. & J.\N.Y. ,Del. & Hud.Can.Co| July, 1888 
ro igen ty loan (sinking fund, 1 per ct. yearly).|; 142 | 1865 | 1,000 1,000,000 6 M. & N. do do ev., 1895-’97 
AL LO RT LIE LE LITO EEDA LOI IE 142 | 1865 | 1,000 1,627,000 7 A. & O. do do Oct., 1885 
Consol. mort. (guar. D. & H. endorsed on bonds)..| 142 | 1876; 1,000 6,000,000 | 6&7 |A. & O. do do April 1. 1906 
I conc ncccncccuessnenescacness art. ese 50 2,166,500 sian rE, Sa rn eRe Shee S 
General mortgage (Riv. Div.)................. .-.-. 132 | 1866 | 1,000 4,000,000 730 (J. & J.\N. Y., Winslow, L. & Co.|March 1, 1896 
Bonds to State Pa. manage 2d mort., East ext.; 110 | 1870 |100,000; 2,690,000 5 Jan’ary Harrisburg, Treasury. |100,000 y’rly. 
1st mort., East’n Exten., ~ ty Pa. RR........ 110 | 1871 | 1,000 | 10,000,000 7 A. & O.| Philadelphia or London April 1, 1910 
Funding income bonds, with tea Cc guarantee. - 259 | 1874 | 100 &e.; 9,389,500 7 A. & O.| Pittsburg, Co.’s Office. | Oct. 1. 1894 
Amador Branch—1st mortgage................-.---- 27 | 1877 , 675,000 6 J. & * N. Y., Cent. Pacific RR.| Jan. 1. 1907 
Asheville d Spartanburg—l1st mortgage............. ‘ sian nail 500, 000 —s ry Gree re ay eerie: 
Ashtabula ¢ Pitisburg—1st mortgage, coup. or reg... 62 | 1875 1,000 3. 500,000 6 F. & A. 'Phil., Fid. ..T. &8.D.Co.| Aug. 1, 1908 
Atchison Col. @ Pacific—\1st mort., guar............ 254 | 1879; 1,000 | 4,072,000 6 Q.—F. | N. Y., Hanover N. Bk. May 1, 1905 
Atchison Jewell Co. & West.—\st = guar. C.B.U. P. 34 | 1879 | 1,000 | 942,000 6 Q.—F. |N.Y. Un. Pae. RR office. May 1, 1905 
Atchisun Topeka & Santa Fe—Stock ..............--. -. Jee "100 | 56,913,200 lly | Q—F. Boston, at Office. May 15, 1884 
a I, M0 nec cntbececaedertnenceedescons " 1869 | 500 &e.! 7,041,000 7g. (J. & J.) ner North Nat. Bk.| July, 1899 
* d grant mortgage, gold ......... .....cce-eeeee -. | 1870 | 500 &e.| 2,706,500 7 g. j|A. & O. | do do Mar. 1, 190@ 
g MT ndanncncath sothvseenasersesess: eee pps --2- | _ 103,500 7 g. |A. | do do | 1903 
a Bonds, gold (secured by mortg: Mge bonds)......... ..-- | 1880) 1,000 | 1,096,000 5g. jA. & oO. ‘Boston, Boston Nat.B’k.| April 1, 1909 
i 8S. F. bonds for purchase of K. C. L. & 8. K. stock.| .... | 1880 1,000 | 3,631,000 5 M. & S.| do do Sept. 1, 1920 
é Sinking fund bonds (secured by mort. re osoe | Oe 1,000 4,919,000 41g (A. & O.\ Bost. Safe Dep. & Tr. Co.; Oct. 1, 192 
: Sink. fund bds. (secured by deposit of mort. bds.); .... | 1881, 1,000 | 7,233,000 6 J. & D.!} Boston. Dec. i, 1911 
: Wichita & Southwest., lst M.,gold 27 | 1872) 1,000 | 412,000 7 g- \J. & J. \Boston, North Nat. Bk.; July 1, 1902 
i Kans. City Top. & W. ‘Ist M., gola Guar.revtal 66 | 1875 |} 1,000 | 854,000 7g. /J. & J. do do July 1, 1905 
i oO do income bds. ee rans mm 1 ae cinta i 200,000 7 M. & S. Boston, Boston Nat.B’k.| Mar. 1, 1906 
BE Pueblo & Ark. Valley, lst M. ar} 143 | 1875 1,000 | 1,633,000 72.\J. & J. mae . Bk. of N. Am’a} July 1, 1905 
A 
se | | | | 
= Alabama New Orleans Texas & Pacific Junc. (Limited).— | tral Branch, by which the bonds are guaranteed and the road is con- 
2 This is an English corporation controlling the Vicksburg & Meridian, | trolled, and the whole system is virtually owned by Union Pacific, but 
cS 142 miles; Vicksburg Shreveport & Pacitic, 189 miles; N.O. & North) operated by Mo. Pac. Stock, $1,526,800. Rental for 1X83, $253,500. 
a Eastern, 200 miles; “and Spanish | Fort Pailw ay. near New Orleans, 13 Atchison Jewell Co. & West.—Jamestown, Kan., to Burr Oak, 
3 miles. It also controls the Cincinnati New Orleans & Texas Pacific | Kan., 34 miles. Under same auspices and control as Atchison Colorado 
& Railway Co. (lessee of the Cincinnati Southern Railway). The manage-} @ pageific. Stoc Kk, $202, 100, of which Union Pacific owns $105,000. Ren- 
e ment of the company is the same as that of the Alabama Great] ta) for 1833, $33,875 


Southern RR. Length of roads, 867 miles; add Ala. Great Southern RR., 
295 miles; entire system, 1,162 miles; of which, on Jan. 1, L884, there Atchison Topeka & Santa Fe.—(Sce Vap.)—LINE OF ROAD.— 
remained to be tinished about 50 miles. oad opened through from | Main Line—Atchison to Kans. State line, 471 miles. Owned jointly with 
Cincinnati to New Orleans October, 1883. The preferred or “A” shares Union Pac —Branch to Manhattan, 57 m., and branch to Leavenworth, 
are £1,500,000, having a preference for 6 per cent dividends and | 46 miles. Leased— Various branch roads in So. Kansas and to Pleasant 
cumulative, and the commen or “B” shares 22,500,000; par value of Hill, Mo, 463 imiles; Kan. State L. to 8. Pueblo, Col., 149 miles; 
all shares, £10 each. The debentures are redeemable any time at 115, |! ueblo to Rockvale, Col., 37 miles; La Junta to N. Mex. State Line, 96 
on six months’ notice. The company holds the following securities, | Miles; Colorado St. L. to San Mareial, N. M., 354 miles; Lamy to Santa 
viz: Cincinnati New Orleans & Texas Pacitic $1,532,000 stock; Vicks. | Fe. 18 miles; San Marcial to Deming, N. M.. 128 miles; Rincon to Texas 
burg & Meridian, $245,000 1st mortgage, $105,000 2d mortgage, | ine, 58 miles; coal roads, 15 miles; Las Vegas Hot Springs road, 6 
$416,500 3d mortgage, $1,461,300 preferred stock and $363,000 com- miles; Texas line to El Paso, 20 miles; total leased, 1,315 miles. Total 

mon stock; of Vicksburg Shrev eport & Pacific $3,692,000 1st mortgage, | Operated directly, 1,820 miles. The road owned jointly with the Union 
$1,931 000 incomes and $1,594,000 stock; of N. ©. & North Eastern | Pac., 103 miles ; the Kan. C. Law. & So. Kan. ., 398 miles, controlled; and 
€4,900,000 1st mort. and $4,320,000 stock. (V. 36, p. 169; V. 33, p. 177.) the Sonora system, 350 miles, controlled—are not embraced in the miles 


‘ s ; operated. The total mileage controlled is 2,621 miles. 
i Alabama Great Southern,.—Rowad owned from Wauhatchie, Tenn “Rp ae a” ioe 
to Meridian, Miss., 290 miles; leased,Wauhatchie to Chattanooga, 6 | ORGANIZATION, Leases, &C.—The A. T. & 8. Fe. Co. was incorporated 
miles; total operated, 296 miles. The Alabama & Chattanooga Railroad ow eg 3, 1883 , and includes the Atchison & Topeka RR.. incorporated 
made default January 1, 1871, and road was sold under foreclosure Jan. 11,1859. The land grant was received by Act of Kansas Feb. 9, 
22, 1877. Present company organized Nov. 30, 1877, and is con- 1Sé4. The main line of 471 miles was opened Dec. 23, 1872. The, 
trolled by an English company of the same title. The lands were | Whole system outside of the main line is nominally under different cor- 
conveyed in full settlement to the holders of the $2,000,000 of Alabama porations, of which the ownership is vested in the A. T. &S. F., and the 
State bonds. These lands (about 550,000 acres) are held by trustees. | '0@ds also leased to that Co. and interest on the bonds usually paid as 
(V. 30. p.117.) Capital stock—common, $7,830,000, ad preferred 6 rental. The Kansas C. Law. & So. Kan. and the Sonora systems are not . 
per cent, $1,750,000. Gross earnings in 1883. $1,058,763; net, $306,083. leased, but are controlled by ownership of the stock. The A. T. &S. Fe 
Gross in 1882, $363,418; net, $249,376. (V. 36, p. 589: V. 38, p. 331, | Co. has issued its own stock and bonds to purchase the stocks and bonds 
479.) a P 7 | of leased and auxiliary companies, and the balance sheet shows 
tte i ie teed euelih tem die Y., to $16,839,550 so invested, besides $4,274,000 bonds owned, against which 
Bin + seer N.Y. 7 42 miles; branches operated eee de Junction ——— — ~.- * ——. r oe — —_— Ler pig eae an 
N. ¥., to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley, 21 | 7°S" Cade Dec. St. Bho election of directors te held in April. 

ys y Vi An agreement was made in Feb., 1880, with the St. L. & San Fran., for 


miles ; operates Lackawanna & Susquehann: 1 RR., 22 miles; Easi Glen- the joint construction of a line to the Pacific, under name of Atlantic & 
ville to Coons, 10 miles ; total operated, 209 miles. Leased in perpetuity | pacitice. See Atlantic & Pacific. 


from Feb.. 1870, to Delaware & Hudson Canal Co.; rental, 7 per cent : 
on stock and interest on bonds. Additions and Scahammnede al arged to | , STOCK AND Bonbs—The stock has been increased rapidly to present 
lessors, and cost made part of investment. The Pennsylvania coal fields, | #gures for the acquisition of the eT ines and by way of a 
4 by the joint use of the Jefferson RR., give a large coal trattic to the road | dividends. Dividends have been—in 1879, 3 per cent; in 1880, 84g; 
E and tothe other Delaware & Hudson leased roads north from Albany | 1331,6 cash and 50 stock; in| 1832, 6; in 1883, 6. Tao range in prices 
: to the Canada line. The consolidated mortgage is for $10,000,000, of | °f stock in Boston was—in 1831, » D2al: 5414; in 1882, 787309618; in 
which $3.000,000 are 7 per cents. Gross earnings as reported to | 1883, 7~192857%8; in Land, to June 23, 6013 080 


Se Resear te 





: State Engineer were in 1881-2, gross, $2,274,014; net, $353,844; The land grant bonds receive the proceeds of land sales in re of 
4 surplus to lessee over all payments $85,032. In 1882-83, gross, gO "61D ;. | interest and principal, and bonds are paid off accordingly. he A. T. & 
; 468; net, $985,256; surplus to lessee, $160,131. (V. 36, p. 250 535.) | 5. F. bonds have in several cases been issued to build the leased lines, 


and the mortgage bonds of those lines are deposited with trustees as 
security. The 414 per cent bonds, due Oct., 1920, have the 6 4 cent 
~ mortgage bonds of the Rio Gr. Mex. & Pac. and the Rio Gr. & El Paso 
miles ; total opel rated, we 50 miles. The Cc OM unhy became emvbi ur rassed roads as security, the sinking fund being Lio per cent per annum rising 
in 1874 and compromise cl WwW ith its by reditors. It still falls short to 319 pere e nt by L9LO. The 6 per cent bonds, due Dee. # 1911, have as 
earning interest liabilities. The amount of income bonds authorized security Ist mort. bonds of the following roads: Elk & Chatauqua RR. 
is $10, 000, 000; these receiv ec all revenue le ft after interest on prior 783 N. Mex. & Arizona RR. Gs, M: in. Alma & Burlingame 6s, Marion & 
liens, and any deficienc yis made up by additional issues. Of the income McPherson ts, Silver City Deming «& Pac. 6s; and 2d mort. bonds—N. Mex. 
bonds the Pennsylvania RR., Northern Central and Philadel phi: + & Erie | © go. Pacitic 6s, Marion & McPherson 6s: and are redeemable at 105 by 
hold $5,856,000, the interest on which is paid altogether in bond serip; | the sinking fund, which is 1 per cent per annum for 10 years and 2 per 
the bonds held by individuals are paid in cash and serip convertible | cant thereafter. The 5 per cent bonds, due April t, 1909, are secured 


Allegheny Valley.—Owns from Pittsburg, to Oil City, Pa., 182 
miles; branches—Ked Bank, Pa., to Driftwood, 110 miles; others, 17 


4 into income bonds. In 1883 the charges for mortgage interest and car by the N. Mex. & So. Pac. 1st mort. 7s. The 5 per et. ponds. due Sept. 1, 
" trust payments were $1,138,292; income bonds, $625,135; total, | 1990, are secured by the K. City Top. & West. 1st mort. bonds and stock. 


$1,763.427; qe in net earnings, $876,654. The debt due to Pennsyl- 
vania RR. is *3,902,815. In April, 1884, a receiver was appointed at 
the iealmes “of the Penn. and other railroads as plaintiffs. 


On other bonds the interest is paid as rental. Such bonds asare held in 
the company’s treasury, or leased line bonds held as collateral for any 
. of its own bonds given above, are not included in the above amounts 
} The avnualreport for 1853 was in V. 38, p61). Earnings for oy outstanding. The Sonora RR. in Mexico (262 miles) 1st mortg. bonds are 
Z years were as follows: 1881, gross, $2,160,786; ay $904,672; 13-2, | guaranteed. The Leav. Top. & Southw. RR. bonds at 4 per cent are gnar- 
a $2,356, mag net, £886,603; 18. 4 £TOSS, 2,259, 942; net, $886,- anteed one-half by the At. Top.& 8. Fe and one-halfby the Union Pacific. 
72. (V. 36, p. 399, 622; V. 37, p. 375; V. 38, p. 423, 571, 619.) LAND GRANT—The lands are in Kansas granted by Act of Congress 
Amador Branch.—Galt, Cal., to lone, Cal., 27 miles. Leased till | March 3, 1863, and Kansas, Feb. 9, 1864. Land sales in 1833, 431,755 
Nov. 1, 1890, to Cent. Pacitie ; rental $3,500 per month. Stock, $675,- | acres for $1. 538,: 211. being an average of $3 56 per acre; Assets De- 
000. "hint Stanford, President, San Francisco. cember 31, 1883, $1,390,773 contracts and 1,247,744 acres yet unsold. 
Asheville & Spartanburg. From Spartanburg, 8. , to Ashe- OPERATIONS, FINANCES, &C.—The A. T. & 8. F. has been one of the 
ville, N. C., 67 miles, of which 49 miles, to Hendersonville, i. operation. most successful of roads built into new territory, where a monopoly of 
Formerly 8 Spartanburg & & Asheville; sold in foreclosure ee 1881, and | business has produced large net earnings. The connection with the 
reorganize Stock $1,050,000. In 1883 the mortgage for $500,000 | Atlantic & Pacitic took effect for business in Oct., 1883, and the results 
was made to build the 18 miles to Asheville. Controlled by Richmond & | from that, as also from the connection with Mexican Central at El Paso, 
Danville. a earnings in 1881-82, $39,721; net, $670. (V. 36, p. 453; | opened ——— to Mexico City in March, a or to be seen. 
V. 37, p. 55: Tne report for 1383 in the CHRONICLE, V. 3 453, said: ‘‘ In view of 
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‘datiinbetn & Pittsburg.—Owns from Youngstown, O., to Ashta | the increased tonnage and decreased rates of ii 83, the large reduction 


bula Harbor, O., 62°6 miles. Organized as Ashtabula Youngstown & 
Pittsburg in 1870. Detaulied and property sold August 21, 187% 
Existing company organized Sept. 25 >, 1878, and it is leased by Penn. 
Co., which pays net earnings to A. here was due the Penna. Co. 
Dec. 31, 1883, $75,988 for sahatumethon account. The common stock is 
er 591 and preferred $700,000; par of shares, $50. Grosg earnings 
882, $343,185; net, $112,298. Gross in 188%, $447,087; net, 
gies 403; interest, $9. 1,000. See annual report, V. 38. p. 502. 
Atchison Colorado & Pacific.—Waterville, Kan., to Lenora, 
Kun., 195 miles; Greenleaf, Kan., to Washington, Kan., 7 miles; Downs, 
hun., to Bull City, Kan., 24 miles; Yuma, Kan., to Warwick. 31 miles ; 
total, 254 miles. The road forms an extension of the Union Pacific Cen- 








made in operating expenses requires a passing word. The rate of oper- 
ating expenses to earnings in 1883 was 47°39 per cent; in 1882 was 
55°45 per cent, and in 1481 was 63°87. The ratio during the ten years 
from 1874 to 1883 inclusive was 54°17 r cent. The whole system of 
operating and construction accounts in these years was uniform, except 
that in 1883 steel rail account was charged to operating instead of con- 
struction account, as in previous years. The marked decrease "~ in 
nearly every class of expenses is due mainly to two causes: 1. A m 

compact, and, therefore, more economical organization for the cnreation 
of the road, under which nearly every ciass of expenses for conducting 
trattic was reduced. This was rendered possible from the fact that the 
construction of extensions had been practically completed. 2. The large 
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Subscribers will confer a great favor by giving immediate notice ot any error discovered in these Tables. 



































DESCRIPTION. me Fee, ae INTEREST OR DIVIDENDS. oohiea tee 
, ’ 
For explanation of column headings, &c., see notes} of of par Pa nae Rate per| When |Where Payable, and by| Stocks—Last 
n first page of tables. Road.| Bonds} Value. €| Cent. | Pay’ble Whom. Dividend. 
Ateh. ~~. é §.Fe—(Continued.)— 
Pueblo & Ark. Val., lst (& 2d on 148 m.).. 13 134 | 1878 | $1,000 7 g. iJ. & J.|Boston, Nat.Bk.ofN.Am/ July 1, 1905 
Kansas City Emporia & 8., 1st mort....... = ---- | 1879 | 1,000 7 J. & J.|Boston, North Nat. Bk.| July 1, 1909 
Cow. Sum. & Ft. Scott, let mort............ as ---. | 1879 } 1,000 7 A. & O. do do Oct. 1, 1909 
Marion & McPherson, ‘1st mort............ a8 --- | 1879 | 1,000 7 A. & O. do do Oct. 1, 1909 
Pleasant Hill & De Soto, - Bice MONG. «5--- =] 44 | 1877 500 7 g. |A. & O.|Boston, Everett N. Bk. 1907 
Florence E] Dcrado & W., Ist —.. gold J) 31 | 1877] 1,000 7 g. |A. & O.|BKoston, Bk. of No. Am.} July 1, 1907 
Leavenworth Topeka & 8. W.—lst mort., 49 guar. 50 | 1882.; 1,000 4 hth E. .' Dadetenth °° 2° 8 | time 
N. Mexico & So. Pac.—1st M., gold, ane rental..| 295 | 1878; 1,000 7 g. |A. & O.|Boston, Everett Nat.Bk. April 1, 1909 
Sonora RR., 1st mort., gold, guar. ($20,000 p. m.)} 262|1880] 1,000 7g. \J. & J. Boston 1910 
Atlanta @ Charlotte. —Stock (guar. 5 p.ct. by rental)} 269] .... 100 21g iM. & 8.) N.Y. Central “Trust Co.; Mar., 1884 
EEE AREER EE 26519! 1877 | 1,000 7 A. & O. do do April 1, 1897 
IY SI, .ccagdndccibabuhegieapesowicotgacas 26549; 1877 |} 1,000 7 J. & J. do do Jan. 1, 1907 
Income bonds, registered (not cumulative)....... ---- | 1880 500 6 A. & O. do do April 1, 1900 
sGonts 3 West + ne agapayr pedecescoesessandhensnabs 87 ini 100 2 _ . 7 mer Ga., at Treas’y. a, es 
MOMOMTO COPTEBOREES. oes occ cacccccccces seccccees anes Sua ‘ ‘ 0 
Atlantic é Pac. —1st mort. g.,W. D.(s.f.) —— 000 p.m.} 560 | 1880 |1,000&ce 6 2. |\J. & J.;.New York and Boston.| July 1, 1910 
Income bds., non-cum’tive, ($18,750 p.m.)....... .--- | 1880 | 50 &c. 6 cS 7] * area eeoue Oct. 1, 1910 
‘ 1st RR. & land grant bonds on Central ‘Division... 99 | 1871 | 500 &c. 6 M. & N. New York. Nov. 1, 1891 
p 1st land grant bonds on Central Division......... cscs | cece wr 6 {At Mat. do Nov., 
F New lst mort., road and lands, Central Div...... 65 | 1882 |1,000&c) 6 M. & 8. do March 1, 1922 
New income bonds, Central ye eRe emabtaon .--- | 1882] 50 &e. 6 = SI Pe June l, 1922 
Atlantic @ St. Lawrence—Stock ($5,458,552 stg.)..| 151) .... 2100 3 M. & 8.|London, Gr. Trunk Rw.| Mar. 15, 1284 
1st mort. to City of Portland (sinking fund) ....-- we jane 6 Oy ) A ieee Nov. 2, 1888 
oe mortgage, wonting. 5-20 Paks sesccddendsun + cane tr : g. 4 . Sam Gr. —— Rw. — ae aaot 
i 6=6|eh¢cCUllC CS OR CO |e ee ee g. |M. - ry) 0 ay l, 
: a é Savannah EE SS A Te x ‘ ' avannah. une 4, 
A ta é § —Stock 53 100 344 J. & D 8 bh J 4, 1883 
: Austin & Northwestern (Tex.)—1st mort............. Gel cies cone 6 “ana at ee Co eee’ 
Bald Eagle Vatley—Gen'] mort.,(8. f. $4,000 per yr.) 80 | 1880 1,000 6 J. & J.\Phila.,F.Ins.Tr.&8.Dep.) Jan. 1, 1910 



































expenditures upon the property in the years 1881 and 1882, the causes 
for —— were fully explained iu the annual report for the year 1581, 


per year, equal to the interest on debt and 5 per cent on stock; 
gross earnings of A. & C. A. L. exceed $1, 5 10,000, pe ne to be 6 
if they exceed $2,500,000, 7 


page 6 and 7, whereby the property was placed in excellent condi-; per cent; an per cent. Gross earnings in 
ion, valened it possible, as was indicated in that report, to adopt for | 1882-83, $1, 074,016; net, $397, 174; rental, PS466, 500; loss to R. & D. 
Mere a ie rage nee - repairs and renewals of ruadway, | $69,32 5. (Vv. 37, p. 48, 555.) 
ges, buildings, cars and ‘ovomotives.”’ 
“The year has been @ prosperous one. The nied hes been fully main- pa —_ - c West, Point.—Ow wt = yon yay 2 Jo weet 
lars. Additional steps of substantial character have been taken wards Central Georgia, and a stock dividend of 100 per cent was 


strengthening and advancing the line, as one of the important Western 
railroad systems. Nearly two millions of dollars hayg been spent in the 
construction of new branch lines and over a million and a half of dollars 
in substantial improvements upon the old roads. These and other re- 
sults have been ace omplished wit hout materially increasing the obliga- 
tions of the company.” 

“The Atlantic & Pacific Ditiehed was completed to the Needles in Oc- 
tober. A connection was then and there made with the Southern Pacific 
Railroad. This route between the East and San Francisco had, at the 
close of the year, been opened for three months. Thus far, it has not 


rward 
declared in debenture certificates. Gross earn’s in 1881-82, $430,010; net, 
$175,494; in 1882-83, gross, $406 192; net, $154,810. (V. 37, p. 127.) 


Atlantic & Pacific.—(S¢e Map.)—This company was chartered by 
Act of Congress July 27, 1866. The Western division is from Isleta, near 
Albuquerque, on Atchison Top. & Santa Fe, to Big Colorado River, 560 
miles, where it meets the Southern Pacific. Opened for traffic Oct., 
1883. Also the Central Divison finished from Seneca, Mo., to Red Fork 
in the Indian | erritory, 102 i and is projected westward to a june- 
tion with the Western Divisio 
anta "Fe and the St. 


secured that proportion of traftic which its merits demand,| The Atch. Topeka & 8 at. Louis & San Francisco 
and which it will «ventually obtain The Mexican Central Railway, | CO™Panies guarantee _ per cent of the gross earnings over their 
another important con..ection df this line, was nearly completed tot e | Tespective limes on business to and from this road, one year after its 


City of Mexico at the close of the year; and, at the time of writing this 
report. through connections have been estaviished between that city and 
the United 8 ates, promising an important addition to our through trafiic.” 

— g:'oss earnings of the Atchison T opeka & Sante Fe and Southern 

Kan. systems for four months from Jan. 1, 1884, were $5,049,423, against 
$4,792,996 in 183, and net, ony aes against $2,258,617 in 1883. 

A summary of the annual report tor 1 883 was published in the CHRON- 
ICLE, V. 38, p. 453. Income, etc.. for four years were as follows: 

ROAD AND EQUIPMENT. 


completion. seovidied its own earnings are insufticient to pay coupons, 
and the advances so made conatitute a loan to be repaid -/ the A. & P. 
with interest. The stock authorized is $100,000,000, and issued $51,- 
510,300 (par $100), mostly owned by the Atch. Top. & Santa Fe and the 
St. Louis & San Francisco companies equally, and held in trust for 
those two companies. In June, 1883, @ sy ndicate took $10,000,000 at 
15, with an option on $10,000, 000 more at 20. The stock is classed 
thus: Western Div., com. stock, $31, 750,000 ; Cent. and Mo. divs., com. 
stock, $3,360, “71 pref., $11, 400, 000. The old pref. stock has no yes 


1880. 1881. 1882. 1883. | erence over the A. & P. West. Div. stock. See statement in V. 36, p. 
Total miles operated. 539 1,739 1.820 1,820| The Southern Pacific built east to meet this road at the Colorado iRiver, 
OPERA TIONS AND FISCAL RESULTS. and agreed to pay to the Atlantic & Pacitic 25 per cent of its gross earn- 
Operations — 0. 8 1882. 1883, | ings on through business to and from the Atlantic & Pacific line, which 
Pass'gers carried, No. sei 322 01.863 725,926 790,644 | 8 to be applied to the payment of interest on the Atlantic & Pacific bonds, 
Pass. carr’d one mile. 53, 385, “97 81,: O74, 171 108, 048, "256 106, 029, 301 | the same as the 25 per cent fromthe At. Top. & 8. Fe and the St. Louis 
Rate p. pass. p. mile. 3°347 « 635 cts. cts. 1 cts. | & San Fran. companies. The land grant claime dl under the old Atlantic 


cts 90 
Freig t (tons) moved 953, c01 2, 166, 483 ,A75, 149 L. 754, $85 
Freight car. one mile.267,355,.044 396, 416, — 160, 60%, "539 520,751,467 

















- Pacitic charter of July, 1866, is 25,600 acres. per mile in Territories 
12,800 acres in States. The total land grant on the a en if 
6 pro- 


: 4 . coushenabel as under the charter, would be 42,000.000 acres 
“—— ——- ermile. 2-431 ets, 2-283 cts, 2 om . — ceeds of sales of the company’s lands are to be lodged with the trustee 
Passenger 1.786.961 2,970,608 662,576 3,097,121 | “nder the mortgage, and are applic ‘able to the purchase an‘ cancella- 
Freight............... 6.49:),981 9,051,623 10. 537, 201 10.374.012 | ion of the first mortgage bonds whenever they can be obtained by 
Mail. express, &o ... "270.094 562,278 73.5 646,211 | Public advertisement at not exceeding 110 and interest. The bonds 
Tot. : i. 85.6,976 12,584,509 14 7 3305 14117347 are not eo otherwise, to be drawn or paid before maturity. They 
O A. we Beane 94 9D yea ¢ a are receivab le at ar in payment for lanas. alt map of the land grant 
aint.wf way, & ... 1,450,172 3,434,930 3,240,372 1,959,312 | “38 Publish ver cule Datemer S1. iinet report for 1882 
Maint.«fequipment. ‘547.629 950,985 1,357,643 1,015,713 | was published at some length in the CHRONICLE, V. 36, p. 588. The Cen- 
aiceanbis 94 3, 043, 850 3,475,901 3,209,381 , , 
Trans. cxpenses 1,931,29 = , +381 | tral Division is at present operated by the St. L. & San Fran. R’way Co. 
Miscellaneous” ......-. 203,146 3 70,076 278,245 213,822] At the date of re-organization there were outstanding $1, 189,50 first 
Taxes..........--.---- 242,016 263,485 = 310,595 319,988 — e bonds of this division. The financial plan of Jan. 9, 1882 
Total oper’gexpen’s 4,374,237 8,063,326 8,662,756 6,748,216 ~ vides =° — — 7) upes | vr Ye [yu ees es $05, be 
> vision e issue 0 is not exceeding per 
404 Cee. ... ta tar 4,182,689 4,521,183 6,110,549 = 7,369, rn mile of road. Interest upon these bonds is guaranteed by a traffic con- 


50°75 63°8 “46 
* This item hes. Loss and damage to freight and stock; car mihanem. 
legal expenses, &o. sitainaen sematiaain 
1880. 


























tract with the St. Louis & San Francisco Railway Co. and the Atchison 

Topeka & Santa Fe RR. Co., similar in its nature to that relating to the 

Western Division first mortgage bonds. The financial plan above- ep 
rovides for an issue of 000 of these new bonds, to be 





$3,000, 

Receip ple . —" _ — ollows: 1st.—To retire the outstanding issue of old bonds of the Central 
Net ea: 4,182,639 4,521,183 6,110,549 7,369,131 Division, by exchange or purchase. .—To provide means for the con- 
nanteia. edieidede, &e : ae Be 4 093 261,623 | struction of the Central Division from Vinita, Indian Serseny. west- 
Sundry credits : 120,148 229,837 781 147'191| Ward. Ninety-nine miles of this division having been completed, the 
Prom UB. de... sag ieee saa aay ania withthe Cental Trane Co-of New York, tasice ante 

en nema ~ae a nan — n deposi w e Central Trus of New York, trus under 

Total income. ...... - 4,302,83' 837 4,751,020 7,006,720 7,777,948 | the aloeae to provide for the old bonds outstanding, either by ex- 
em 86 3 73 a a7 40 go (ose 888°830 change or purchase ; $312,000 have been issued under the subscription 
Interest on debt ..... 734,527 _ 866,663 1,122,346 1,348,711 | tion my. 1882; $288,000 Rag By Ag ny ha Pm gee 

eeses ’ ’ ’ ’ 85 ’ 

Dividends ............ 1,727,195 1,841, 3,324,793 3,414,567 | of which will be used to repay the amount temporarily advanced from 
Saking fopie uh 132,030 170,525 193,003 | funds of the Western Division” a t, Boston; E. F. Win 

cone co = ee eeesee ’ , , cers of the company: u ent, Boston ; - 
Tramsf. to ime. ace’'t.. --.0e--- veer en ee 486,354 = ------- | slow, Vice-President, New York: C. 8. Tuckerman. Secretary and Treas- 
Tranef. to ins. fund. = --22----  eeeerene sen eeeee 250,000 | urer, Boston. (V. 36, p. 18, 55, 107, 139, 339, 39, 468, 526, 559, 588. 651, 
pe = ae eGR pene ercocactadal vee 500,000 | 674, 707. 731; V. 37, P, 22, 151, 343, 423; V. 38, p. 29, 455, 594.) 
Redes’ val a re 200000 | _ Atlantic & St. Lawrence.—Owns from Portland, Me., . Island 
Misceilineous .... 35.125 a ‘eee 37.500 | Pond, Vt. (and aw ng 151 a, there ag with Grand Trunk 

nt ~ pe ee * — "7127: _< 0" | of Canada, to which leased for 999 years, At AD a at a rental 

Tot. disbursements. 3,361,120 3.612.943 5,928 857 7,255,813 ual to bond interest and 6 per cent on stoc a ~ = 
Balance, surplus..... 941,7:7 1,132,072 1,077.863 522,135 an mppen are now provided for by ee a A re sinking. fun 

*Suspended U.S. Governmeat and pool earnings for 1880 and 1881 | Gross earnings in 1881-82, $957,659; net, $119,843. Gross in g2.83, 


not 1 eee | credited - hws account. 
—(V. 36, p. 251, 397, 399. 451, 559; V. 37, p. 22, 127, 266, 375, 639; 
A 38, p. <9, 86, 202, 293, "308, 423, 441, 447, 453, 479, 508, 551, 678, 


_ Sa & Charlotte Air Line.--Owns from Charlotte, N. C., to 
Atlanta, Ga., 269 miles. Successors of Richmond & Atlanta Air-Line, 
which was sold under foreclosure December 5, 1876, and the existing 
corporation was formed February 27, 1877. ‘On March 26 1881, the 
road was leased tothe Richmond & Danville ata rental of $462,000 





$1,017,284; net, $156,0 72. 

Augusta & Savannah,—Owns from Millen to Augusta, Ga., 53 m. 
a to Central of Ga. for $73,000 per annum. Has no bonded ‘debt. 
Austin & Northwestern.—Linc of road, Austin, Tex., to Burnet, 
Tex. 60 miles. pense Jan. 1,1882. Has a land grant "of 600,000 
acres. Stock, $600,000. J. i Rhonaberg, President, was appoin ted 

megeeet Oe. 1883. (¥. 37, p . 423. 


d Eagle Valley. —Owns from Vail Station, Pa., to Lockhaven,. 
Pa., 51 miles; vranch, Milesburg, Pa., to Bellefonte, ’Pa., 212 miles ; 
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Subscribers will confer a great favor by giving enaansstaneneneed notice of any error discovered in these Tables, 


DESCRIPTION. aia nhl Att INTEREST OR DIVIDENDS. val When Daa. 
For explanation of column headings, &c., see notes| of of Par PE Rate per| When |Where Payable, and by Stocks— 
on first page of tables. Road.| Bonds! Value. | Cent. |Payable Whom. Dividend. 
Bultimore & Ohio—Stock..........-.--------0+-ee-2-+ 1,612 M. Bajpaltimere, Office. May 16, 1884 
a erchants’ Ban 


dneta $100 ($14,792,566 
EE MI ncn. 0 600 ndes a cea cossccocenesetocsope cece 100 | 5,000,000 July, 1884 
Loan due in 1880, extended ....................... andl Balt pene — At will. 
o 1885 


ine in 579.500 
ata i tel ie ERA RRA Te: iin a =m 
Baltimor of Office. 
Lon 














Baltimore, Office. 


ena »710,000 
do 1870,sterling, £800,000, sink. fund ....... ‘seine: Ate amie 2.272.588 
Baltimore loan, 1855-90, sink. fund ............-. coos | 1858 Seaie 575 
Sterling mortgage, sinking oo iageunndeancobouned 411 | 1872 | £100 
& Sterling mortgage, sinking fund.................. 421 |} 1874; £200 8,590,436 
, Purchase of Connellsv. RR  (payabiesia oe = y’ly)}} .... | 1875 ‘aie 680,000 
d Loan, ster.,(s.f.27,500)(B Ch.bd t’!).....| 263 | 1877 | 2200 7,481,000 
: Bonds (Parkersburg , eee bonds phere vat: ---| 104] 1879); 1,000 3,000,000 
orthwestern Virginia, 3d mortgage, 1855-85 .. wee | 1855 
eee BO eee OF MEATTIORG. 2... ..ccccccccccccceces Ss - i £=*ae 3 
Sterling mortgage on Philadelphia Branch....... gues 5 £200 | 11 616, 000 
Baltimore & Potomac—1st M (tunnel) gold,s. f. 1 p. c. 149} 1871 | 1,000 
lat mort., road, gold, coupon, s. f. 1 per cent ..... 89 | 1871 | 1,000 
2d mortgage. income, road and tunnel, reg....... 90 | 1875 | 1,000 
Bellevilie & El Dorado—1s t(int. guar. St. L.A.& T.H. ) 52 | 1880 
ED, onccscanenesees+eseneneoseuneppeepeduns 52 | 1880 ane 
Bellevilie d& South. Ill.—1st M. (int. & s.f. guar.)..... 56 | 1866 1,000 


SB SE eee 





London, eae er Bros. 
Baltimore, Office. 1884-1900 
Lon., J. 8. Morgan & Co.} June 1, 1927 
Balt. & N.Y.,D. M &Co.) April 1, 1919 
Balt., ? aa &O. Ee Co. 1885 


July 
London ‘Apiil iy 1933 
London or hew York. | July 1, 1911 
Baltimore. 
do  ° 
m. St.L A. & + H. | July, 1 


oO 0 
N. Y., 37 Wall street. | Oct. 1, 
Philadelphia. July 1, 1898 
A 905 


do 
lene’ “takai __ RR. 
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| Fas! noes ees, i 
k Belvidere Del.—1st mort. due 1877, extended, guar.; 64} 1877 | 1,000 
2a mortgage bonds of 1854 (guar. by C. &A.)..... 64 | 1854 500 
4 3d mortgage bonds of 1857( do do )..... 64 | 1857 500 
‘ Consol. mortgage of 1876 ) 
§ Bennington & 1 gnaaaane ic ccenccdccdace 599 | 1877 | 1,000 


do do 

ag al Trenton,N.J.| Jan. 1, 1916 
N.Y., Union Trust Co. | Nov. 1, 1897 
Stockbridge, Treasurer,} July 1, 1884 
Boston, Ofiice. 

do Feb. 1, 1892 

do July 1, 1895 

do j Aprill, 1902 
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. Boston & APany—Siock ttn ie cede eneintenéuaiesis 369 | .... 100 
Plain bonds, coupon or registered... ............... 
Loan of 1875, coupon or registered | aiteninkammenaitetais 
Bonds issued to State for its stock......... aiataiine 


Breer) | Pe ee eee eee e eer er 
































Snowshoe to Sugar Camp, 2612 miles; total operated, 80 miles. Opened | The gross and net earnings of the main stem and its branches, and of 
December 7, 1864, and leased to Pennsylvania Railroad Sompony tor 99 | the other divisions, for the last fiscal year, as compared with 1881-82, 
years. The branch is the property of the lessers. Rental, 40 per cent |; were as follows 
earnings, and in 1332 was $182,805; paid interest, $25, 000, and --Kemnings. 1881- ae —Earnings, 1982.68. ~— 
ov dends (9 per cent), $76,5u4. In Jau., 1884, 5 5 per cent paid. Stock Gre ross. Ne 
is $850,050 (par $50), and dividends are paid according to earnings. Main Stem, &c......... $10, 356.570 $4 ore, 944 $11, 579, 839 $5,432,186 
3 21,254 ae 0 2 


4 Washington Branch... ‘ 22.24" 

Baltimore & Ohio,—LINE OF RoApD—The B. & O. system embraces x = Tcnanea G, 

numerous roads in Md., Va., Pa. & Ohio, which could ‘only be clearly emery Branch .. Ben’ don ‘665 108,071 S27 74 

shown in the SUPPLEMENT by a map. By means of the Marietta & Cin- 7,4 es 
508 
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2 
) 
) 4. 103838 387, 
cinnati, via Parkersburg, the road has a direct route to Cincinnati. Chicago Division ee a 940,769 234,701 . owe : He a 
The B. & O. mileage 18: Balt. to Wheeling (main) 379 miles; Branches— Pittsburg Divicien. 2'979:789 1542125 2 313 172 1 478 O77: 
To Locust Point 5, Camden cut-off 1, Junction to Frederick City 3, Point Wheeling Pittsb. & B.. ’ 59380 ee 50 72. 32 OM 
of rer to Washington 43, Be meh: Bay ag 8 St Washington, 7: » | Pittsburg Southern-.. ’ , Hp os ‘ 
to Pittsburg, Pa. (narrow guage), niles, Bridges a owne 7 ecer-s sc wnees ’ 

brameies icened—Hyattaville to Shepherd, Md., 13, Winch Newark 8.&8.RR.... 188,937 =13,073 = =164,781 =—-19,511 


chester to 
Harper’s Ferry 32, Wiuchester to Strasburg 19, Strasburg to Harri- 9 
sombure 50 total branches leased, 114; total B.&O. main and branches | . potal..7-----;--- 5 $18,883,875 $7,454,662 $19,739,837 $8,705.828 
55 : leased, controlled and operated—Rel House to Washington 31, ; 2. 
Samia to ’Parkersb’g, W. Va., 104, Wheeling to Washington, Pa., 32, The aggregate working expenses of the Main Stem, with all branches 
Pitsburg to Cumberland,Md., 150, Berlin Branch RR 9, Minerat Point | 204 divisions, were 55°89 per cent of the whole gross powenae. against 
toJohnstown 46, Weavert’n to Hagerstown, Md., 24, Harrisonburg to | 59°44 per cent the preceaing year. Results of operating all lines ewned 
Staunton 26, Broadford to Mt. Pleasant, Pa., 10, Connellsville to Union- | 2nd controlled for the tive years 1878-83 
town, Pa., 14, Bellaire to Columbus, O., 137, Sandusky to Newark, O., | Years. Gross Earnings. Operating Expenses. 
“ 116, Pittsbur So. RR., 53, Newark, O., to Shawnee, O., 44, Chicago Junce- 1878-79 $14 193.980 $7, 691,595=54'18 Ce noo eae 
“ tion, O., to I linois Junction. Ill., 263 : total leased, &e., 1,059; total 1879-80........ 18.317.740 10.330 "770 =56" 39 Pp. © ” 7.986.97¢ 
operate ted, 1,650 miles. Th B. & O. is constructing a ‘lateral road from 1880-81........ 18.463.877 ; : mar 7. =a 
near ~~ northward to be known as the Philadelphia braneh. It} 499)-990 °"""""" : ’ a 
will connect with the Balt. & Phila. Railroad now being buiit through 
the State of Delaware, by way of Wilmington, and so on to Philadelphia, 
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ORGANIZATION, LEASES, &c.—The corporation was chartered in Mary- 
land Feb. 28, 1827, and in Virginia March 8, 1827. First section o — 
May 24, 1830. The company was assisted b by leans from the City of 

Baitinens. The relations with the auxiliary branches and leased roads 
are complex, but the B. & O. virtually owns nearly all of these east of 
the Ohio “~t and the total charges for rentals and guarantees are 
moderate. In 1883 the stocks and bonds of allied companies held were 
$24,430,522 (of which $8,833,920 were held by trustees). The company 
has been exceptional in nes increasing its own stock or bonds for new 
properties acquired, and had a nominal surplus to credit of income 
account Sept. 30, 1883, of $45,763,479. Fiscal year ends Sept. 30. 


STOCKS AND Bonps—The pref. stock carries 6 per cent dividends oul 

The common stock has aid—in 1877, 8 per cent; in 1878, 8 in en 
1879, 4 stock and 4 cash; 1880, 9; 1881,10; 1882, 10; 1883, The 

vrice of stock in Baltimore in 1881 was 1830210; in 1882, "1932202, 
in 1883, 1921¢@205; in 1884 to June 23, 175@199. 

The Baltimore & Ohio direct bonds of 18379 on Parkersburg 
Branch are secured by deposit of mortgage on that road. The sterling 
mortgage of 1883 is male to William F. Burns. John Gregg and T. Har- 
rison Garrett, trastees. The bonds of 1477, due 19 7, are secured by 
the mortgage bonds of the B. O. & Chic. road deposited as collateral. 


OPERATIONS, FINANCES, &C.—The fiscal year ends with Sept. 30, and 
for 1882-83 an abstract of the report was given in the CHRONICLE, Vol. 
37, page 593. The reports do not contain a condensed statement show- 
ing the earnings of all the lines on freight, passenger and other busi- 
ness separately. The income account of the B. & O. RR. Co. showed a 
balance of $1,855,821 tor the year 1882-82, after paying all charges and 
10 per cent dividends on its stock, which balance added to that of 
prior years made the total surplus account $45,763,479. , me income 
account for the year ending Sept. 30, 1883, was as follows: 

Net earnings from transportation. ........-... ...-..-+-----+-- $5,432,183 

Receipts trom other sources— 

Dividend of 10 p. c. for year on Wash. Br. stock.. ear 800 
House rents received during fiscal vear............. 21,009 
Increment from sinking fund, W. C. & P. L. RR.... 9,865— 129,674 


Pa aos EEE AE CE ene NE oe ae ER a Te $5,561,357 
ments— 
Divk I Ne ee $1,478,375 
EE WO, wo nenscnceoeso ne $3,043,257 
Less cash rec’ pts & net earn gs of B. & 
0.&C, 1,895,595-—1, 1Ay, 751 





R and L.Erie and C.O.divs.. 
ed Se i EES GL EN NR Lace EON 751 
Rental of Winchester & Potomac RR. $27,000 
Do Winchester & Strasburg RR 5,229 
Do Strasburg & Harrisonb.RR. 89'250 
Do W.City & Pt. Lookout RR.. 36,000— 157,479 
Straitsville Division, loss .......... .... ee ee 29,922—3,706,016 


Balance, credited to profit and loss........................ $1,855,841 


An abstract of the last annual report is given in the CHRONICLE, Vol. 
37, p. 593, and ccatains the following remarks: ‘The coal trade of 
the main stem shows an aggregate of 2,581,557 tons, which includes 
409,659 tons for the company’s sup ly. Of this quantit , a trans- 

ported for the public, delivered in Baltimore, is 1,654,821 tons, and 
that delivered at local and Western polnts, 517,041 tons.” 

The tonnage of through merchandise East and West was as follows in 
each of the past ten years : 1874, 752,256; 1875, 872,101; 1876, 1,093,- 
393; 1877, 1,047,645; 1378; 1, 149, 499; 1879, 1,425,629; 1880,J1,980,-. 











397 ; 1881, 2,014,110; 1882, 2,043, 227; 1833, 2.108 ;325. 


~(V. 36. p. 426; V. 37, p. 510, 576, 593, ones V. 38, p. 114.) 


Baltimore & Potomac.—Owns from Baltimore. Md., to Bowte, 
Md., 24 miles; Bowie to Pope’s Creek, 49 miles ; branch—Bowie to 

Washington, DvD. C., 17 miles; total operated, 90 miles, inclu 
tunnelin City of Baltimore. The road is controlled by the Pennsyl- 
vania Railroad Co., and first mortgage bonds ae by Pennsyl- 
vania and Northern Central. Capital stock, $3,553,250, Gress earnings 
in 1883, $1,156,419; net, $347.128; profit over interest, & -» $73,282. 
In 1882 gross earnings, $1,097 ,008; profit. $33,833. Income bonds 
wholly held by Penn. RR. Co. 


Belleville & El Dorado.—A» extension of Belleville & So. Iinois 
from Du Quoin to El Dorado, 52 miles, and leased to St. L. Alton & Terre 
Haute. Rental 30 per cent of gross earnings up to $2,500 per mile, and 
15 per cent on all above that o—eens. Rental received for 1881, 
$14,640; 1882, "$22, 206. Stock, $1,000 


Belleville & Southern Hlinots.—Owns from Belleville, [1, to 
Duquoin, Ill., 56 miles. It was leased Oct. 1, 1866, to the St. Louis Alton & 
Terre Haute Railroad Co. Lease rental 40 per cent of gross earnings 
up to hyo ver mile (except on coal, &c.),30 per — ae $7,000 and 
up to 1,000 per es and 20 per cent on any excess of $14 per mile. 
Rental for 1880, $147,344; for 1831, $146.662; for 1892, $167,090. In. 
terest on bonds and sinking fund $5, 000 per year, guaranteed by lessees. 
Common stock, $430,000; pref. 8 per cent stock, $1,275,000, non-cumu- 
lative. Dividends on preferred A al past three years have bee n—6%4 
May, 1883; 542 in 1882: 44g in 1881. 


Bells Gap.—Bells Mills, Pa., to Coalport, Pa., rt miles. Stock, 
$350,000. Gross earnings, 1882, $128,210; net, $64,45 50. Charles F. 
Berw ‘ind, President, Philadelphia, 


Belvidere Delaware.—Owns from Trenton, N. J., to Manunka 
Chunk, N. J., 67 miles; Millham “Cutotf, 1 mile, Flemington RR., 12 
miles; total operated, 80 miles. Leased to United Companies, and trans- 
ferred to Pennsylvania RR. March 7, 1876, by which operated as their 
Belvidere Division, and net earnings paid over as reutal; but the first, 
second and third bonds are guaranteed. 1883 net earnings were 
$568,259, and interest payments $263,950. In 1882, net $506,455 ; 
interest, $263, 022. Capital stock, $993,950. 


Bennington & Rutland.—Owns from Rutland to Bennington, 
Vt., 57 miles; branch, No. Bennington to New York State Line, 2 miles; 
total, 59 miles. Chartered as West. Vermont in 1845, and consolidated 
in Harlem Extension in 1870. Since Sept. 10, 1877, the Vermont division 
(as above) operated by the re-organized Bennington & Rutland. Stock 
$1 a nie authorized (par $50), and $502,000 issued, ane bonds $475,- 
000. 1883 gross earnings 235,916; net $43, 593; in 1882, gross 
$222, 963; net, $74,453. 2 per cent dividend paid Dec., 1883. 


Berkshire.—Owns from Connecticut State Line to West Stock- 
bridge, Mass., 22 miles. Leased in pee00,08 to Housatonic Railroad 
Company at 7 per et. on capital stoe 000. Lessors pay taxes, dec., 

and for this reason the quarterly dividend ai due in Oct. is usually omitted. 


Boston & Albany.—Owns from Boston, Mass., to Albany, N. Y., 
202 miles ; Springtield to Athol, 49 miles ; numerous branches, 2 miles ; : 
leased lines, 74 miles; total operated, 374 miles. The Boston & 
Albany was formed (Dec., 1867) by the consolidation of ‘the 
& Worcester and the Western railro The tive per cent bonds of 18 
were issued to the State of Massachusetts in exchange for 24,115 eharee 
ef B. & A. ehock ies held by the State, and in September, 1883, @ stock di 
dend of 10 per. cent was made to stoekhalders. In 1881 and 1882 the 
loss in net receipts was partly owing to the fierce competition between 
the trunk lines, which reduced the rates on through traflic. Last annual 


| report in V. 37, p. 478. Results of operations for four years as follows : 
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DESCRIPTION. Miles | Date | Size,or| 4 : INTEREST OR DIVIDENDS. ak oa aol 

For explanation of column headings, &c., see notes) of of Par mount Rate per{ When |Where Payable, and by| Stocks—Last 

on first page of tables. Road.| Bonds! Value. |OUtstanding a Payable! Whom. Dividend. 

ae Barre ¢ Gardner.—1st mortgage ......--...- 38% | .... |$100&c. 5 $ 7 jA4. &O. eee ae City _ Bk. Sly’ 1, 1, 1393 

ih chevceestleseatnesesewessneséasseedeees ulna 0s ieee Saoaie sais 
3d oe (convertible into stock)..........-...- saoe | San Santas 6 I. & J. do do July 1 1895 

Boston Concord & Montreal—Old preferred stock...| 186) .... 100 3 M.& N. Boston, Office. May 16, 1884 
Com. and ~ eo stock (new pf. stock is $540 ,400)| 186 | .... 100 onike mo’ sua OE eee 
Sinking fund incnendanathe didmakébeaneeneooeee ---- | 1858 | 100 &c. 6 J. & J. Boston, Office. 1889 
Consolidated mortgage bonds (for $2,000,000)....| 160 | 1873 | 200 &c. 6&7 |A. & O. do do 1893 

BO LL eee 166 | 1383 | 1/000 S$ MaAs| _ “Newyork 1913 

est.— n AAS = pe ; ; °| ’ 

Boston 4 “2 Lowell_Stock Et» AN ss EAR | | te. 500 216 J. & J. Boston, at Office. uly = 1884 
Da dudnh gaecunes Haenetaecehesiseocnséencootpee Scoe | EE on 7 A. & O. do do April 1 92 
i Ghidcccacibenstboonsssthbnoeas cousesehes sees .. | 1875 ose 7 M.& 8. do do March 1, 1895 

i eitthhin itinunies sdeinabebesthetsedstnnlonsen .. | 1876 kee 6 J. & J. do do July 1, 18 
Dae Kind penseashiarcdegstede covcecedbergeeapec .-. | 1879 - 5 J. & J. do do ? ae oe 
cbtitntiineamseewihs Mhkerancanetbsereadepin 1883 444 M.&N. do do 1903 
es ieebbeedoe - deed , 6 A. & O. do do Oct. 1, 1897 
Salem & Lowell, tnd pinigcnie stpeakeeneeebes LAG EES iia 6 A. & O. do do Oct. 1, 1898 
oe gine po ee ciitabdndedebanhenthedabes 203 sith ey A : : im , 7 — at One. ony ® v9} 
Bonds, coupon and registered.................-.-- baie c ; - 
— é N. ba wireline Stock, pref. (guaranteed) 4: els aoe ; . = Y N.Y., = Y.N.H 3 H. Coe. —. ite 1884 
DE, cntcddosdos bob0ucees cocsdocconesseceoes , ° 
mon @ ON ee erry ee Oe i tes 100 4 M. & N. Bostor, at Office. May 1, 1884 
Bonds to rovidend Dewmenee, coupon or registered} .... | 1873 nial 7 J. & J. do do uly 1, 1893 

Bradfora a@ Bordell @ Kinzua—\1st mortgage......... 41 | 1882); 1,000 6 J. & D.|N. Y., Marine Nat. Bk.| June 1, 1932 

Bradford Eldred & Saleen ae 54 | 1881 1,000 6 J. & J. New York. Jan. 1, 1932 

Broo. yn Elevated —1st mort., gold........ ........- ---. | 1879 | 1,000 6g. |M. & 8. New York. Sepi. 1, 1917 
pas Sty —- tk L 100-000 "TV. ace 1881 "sate et ie & ~<°2. peceaedeae °.  - cane 

ontau toc is pre ties — ii Se eas 8 
"Routh Bide TD <ccncoddekeueniin P neha 54 | 1867 | 500 &e. 7 M. & §8.|N.Y., Corbin Bank’gCo.| Mar. 1, 1887 
New mort. ($1,000, ‘ guar. by L. I. RR., gold. 85 ; 1881 1,00 6g. |M. & 8. do do Mar. 1, 1911 
































eanet Freight (t (ton) Gross Net Div. 
Years. Miles Mile Receipts. peor. p. ct. 
1879-80. 373. 113,154, 374 375,452,§ 504 $7,741,118 $2,492,618 
880-1..373 135,421,102 417,108, ‘612 7,875,285 2:186,873 
i881. 2..369 151 |, 255,032 374,317,338 7,790,372 2,189,38 
1882-3..369 157,255,971 373,535, 8 539,875 2,380,971 
* Net receipts include income from Ml &e. 
—{V. 37, p. 342, 445, 478; V, 38, p. 301, 595.) 


Boston Barre & Gardner.—Owns from Worcester to Winchendon, 
Mass., 37 miles. Stock, $875,277. Interest has been reduced to 5 per 
cent. Gross receipts in 1830-81, $174,688 ; net, $18,377. In 1881-2, 
gross receipts, $187,280; net, $48, 806. 


pemton Concord & & Mentnet.~Ovee from Concord, N. H., tc 
Ww Woodsville, “<" ~ to Groveton 
Junction, “33 ‘miles ; : wing ‘Road. ‘to out. Washington, 2 es; leased 
Plymouth te No. Woodstock, 21 miles: total operated, 86 miles. An 
extension of the White Mountain Railroad from Littleton to Groveton 
Junction is mortgaged. 

In June, 1884, leased to Boston & Lowell. See V. 38, p. 705. 

Of the sink. fund bonds due in 1889, there are outstanding in the hands 
a4: other anton $202,000, on which interest is paid; the trustees holding 

and the corporation holding $116,000 on which no int. is paid. 

the —_ee report for 1883-4 was published in the CHRONICLE, VY. 38, 
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ear ends March 31. The earnings, expenses and available 
e..... or four years have been as follows: 
ross Expenses, Available 
Years. Miles. Earnings. Taxes, &o. Revenue 
 icegunshens 167 $797,556 = Ft $211,383 
DE ccsccsesese 167 902,906 669,1 33,745 
1882- “ ee 167 920,195 697, 631 222,544 
PNanchinbecss 186 949,49 675.936 264, 555 
—(V. 36, p. 560, 622, 675; V. 38, p. 202, 678, 705, 731.) 





from Massachu- 
setts eo Line to Rotterdam (junction of N. Y. West Shore & Buffalo 
RR.), N. Y., 60 miles, and leases branches to Saratoga and to Schuyler- 
ville, N. . a 26 miles; total, 86 miles. The road connects with the line 
running through the Hoosac Tunnel. In March, 1833, all property 
ana rights west of wes - Rog | (10 miles weat of Schenectady) 
were reported as sold to th fest —-* & Buffalo for $400,000 
cash and $700,000 stock of 1 the. N. Y. W. 8S. & B. 

The work of construction was done condone contract by the Continental 
Construction & Improvement Co. (120 Broadway. New York), and a cir- 
cular dated Aug. 4, 1883, issued by thatcompan y contained the foliowi r & 

‘* By the terms of the subscri ton of May, 1881, to $10,000,000 of the 
canta stock of the Continental Construction & Improvement Co., it was 
eee: lst.—That for each $1,000 paid in on $2,000 Donatcnstion 

stock subscribed for, a bond o $1, 000 of the Boston Hoosac Tunnel 
& Western Railway was to be delivered, but placed in the hands of trus- 
tees. 2d. ant the remaining 50 per cent of such subscriptions could 
be called in by the company as required and that every payment of 
$1,000 would entitle the subscriber so paying to ano her bond as 

described, which was likewise to be placed with trustees.” * ° 
“After protracted ry oye it has been determined under a Reinlen of 
the Supreme Court of the State of New York that the Boston Hoosac Tun. 
& West. Railway Co. (as consolidated under articles of April 11, 1881) is 
an illegal organization, and all securities, bonds or stock issued by it 
and contracts made by. it are illegal and void.” The decision affirms the 
validity and legality of the corporation as consolidated under articles of 
qppeemane nt dated April 19, 1880, known as the Boston Hoosac Tunnel & 

estern Railway Co. A new contract bas been made by which the 
Construction Co. agrees to complete the railroad to a junction with the 
New York West Shore & Buffalo Railway, at Rotterdam, N. Y., a point 
about 224 miles southwest of Mechanicsville, N. Y.; and in partial set- 
fllement of indebtedness due and reco oor by the deeree, the Construc- 
tion Company become possessed of $2,000,000 debenture bonds of said 
Boston Hoosac Tunnel & Western Railway. Co. and $6,000,000 stock as 
represented by trustees’ certificates. It is also pro to exchange the 
stock of this myn pom! upon which 85 per cent been for full 

id certificates of such stock upon the basis of 85 shares full paid stock 
or 100 shares upon which 85 per cent, has been paid. This exchange is 
not compulsory. The Construction Co. offers for sale to ita stockholders 
wre have aid u 85 per cent, the $2, — 000 5 per cent debenture bonds 
of the Boston Hoosac Tunnel & Western Railway Co. and $4,000,000 
steck represented by certificates of trustees; and the terms of sale are 
as follows: Each stockholder of record on August 10 is entitled to sub- 
scribe upon every 50 shares held, to a block consisting of $1,000 5 per 
cent debenture end and $2,000 ‘stock, at a fixed price | $650 for such 
block. The debenture a are redeemable at will prior to yo 
and may be converted into mortgage bonds if any are hereafter iss 
For year ending Sept. 30, 1883, gross earnings were $368,235; deficit, 
$20,687.—(V. 36, p. 29, 80, 284; V. 37, p. 151, 615; V. 38, p. 229, 620.) 


Boston & cowen. Owes from Boston to Lowell, 27 m.; branches— 
Salem & Lowell, 17 miles; Lowell & Lawrence, 12 miles ; others, 19 
miles ; Middlesex Cent. and branch, 12 miles; leased—Nashua & Lowell, 
15 miles ; Stony Brook RR., 18 miles ; Wilton RR., 15 miles; Peter- 
borough Railroad, 10 miles; total leased, 65 miles; total operated, 140 
miles. The Lowell & Lawrence and Salem & Lowell railroads were P - 
chased and consolidated in 1879, and the Middlesex§ceutral in 1883 


Boston Hoosac Tunnel & Western.—Owns 














— ow oO on 








the Boston & Lowell assuming their bonds, which cannot be paid off 
before maturity. A joint business was formerly done between the Bos- 
ton & Lowell and the Concord RR., but from February, 1883, they have 
been under separate managements. 
In June, 1884, a lease of the North. of New Hamp. and the Bost. Con 
& Montreal railroads, was voted 5 the terme stated i 2 we 38, p. 705. 
Gross 














Years. Miles. Receipts. a. A Rentals. hy & miso. Div. »p.c 
1879-80... 87 $1.399, tH $ 122,698 $4,292 $259,318 4 
1880-81...140 1.872,656 584,269 133,690 298,057 4 
1881-82...140 : 085,622 675,345 154,808 343,105 4ly 
1882-83...140 128,761 735,302 128, ‘613 358,509 














6 
—(V. 35, p. 160; v 387, p. 479, 615, 666 ; V. 38, p. 678, 705, 731.) 


Boston & Maine.—Owns from Boston, Mass., to Portland, 
Me., 115 miles; branches, 11 miles; leased—Wakefield to Danvers, 10 
miles ; Lowell to Ballardville, 10 miles: Bradford to Newburyport and 
Danvers, 27 yt — Amesbury to Newton, Mass., 4 miles; Dover 
N. H., to Alton Bay, N . H., 29 miles; total operated, 206 miles, leas 3 
miles leased. In arch, 1883, voted to lease the Eastern RR. of Massa- 
chusetts on terms as stated briefly under omens F ‘- lease was —. 
posed by suit of one of the trustees of the Eastern RR. rt 
vear ends Sept. 30. The last annual report was in v 37,p earn: 
ings, &c., were hee follows: 











yg Net Div. 
Years Receipts & Taxes. Receipts. p.c. 
1879- 30... ee 38 $1,511,018 1, 021,634 Tg 
1880-81.... 2 ,687,516 1,662,657 1,024,860 - 
1881-82.... 2: 850, 731 1,929, oae 920,873 = 
1882-83.... 2, 991 "429 2,070,7 920,669 8 
—(V. 36, p. 311, 365, 675; V. 37, p. °333, 638; V. 38, p. 








Boston & New York Air Line.—Owns from New Haven, Conn 
to Willimantic, Conn., 50 miles; leased, Turnerville to Colchester, 4 
miles ; total operated, 54 miles. Formerly the New Te Middletown 
& Willimantic. A lease was made in Oct., 1882, to the N. Y.N.H.& Hartf. 
RR for 99 years at 4 per cent dividends per tof on the pref. stock and 
interest on the bonds; the common stock is . On the road, the 

ross earnings were $305, 1lllin the year ending Sept. 30, 1882, and net 

172,154. (V. 35, p. 21, 78, 297, 320, 371, 404, 455, 637; V. 36, p. 453.) 


Boston & Providence.—Owns frou Boston, Mass., to Providence, 
R. I., 44 miles; branches,20 miles; leased, Attleborough to North Attle- 
borough. 4 miles; total operated, 68 miles. The oy have valuable 
Copet properties in Boston. Notes outstanding September, 1883, were 

$360,000, due in 1883-4-6. In Jan., 1884, voted to improve terminals 
in Provide ice and issue $690,000 b. nds or notes as required. Annual 
reportin V. 37. p. 562. 


ol N _ Traffic Divi 

Years. Earn iy m5 dends. 
Ee Pen rT $1, 119, 313 $395,403 x 
i al alas al iat cali, alte in + 584 '339 352,330 = 
RR E REE EE eR 1,669, 134 345,579 8 


—(V. 35, p. 544; V. 37, p. 562; V. 38, p. 147.) 


Bradford Bordell & Kinzua—(3-foot gauge)—Mileage from 
Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Bordell, 
3 miles ; Rew City to Eldred, 12 miles ; Simps son to Smethport, 11 miles; 
total, 41 miles. Stock is $500,000, par of shares, $100. ross earnings 
in 1882, $96,133; net, $18,445. John J. Carter, Titusville, Pa., Pres’t. 


Bradford oma & Cuba.—Owns from Eldred, Pu., to Bolivar 
aud Wellsville, N. Y., and branch to Richburg, and Cuba to Little 
Genesee, 54 miles. Stook, $480,000. There are te ortgage bonds 
for $60,000, 6s, due 1885. Gross earnings in 18 3153, 043; net, 
$66,728. Gross earnings in 1882-83, $91,527; ~i% S14 497 ; interest, 
$36,719. R. G. Taylor, President. (Vv. 35, p. 706.) 


Brooklyn Elevated.—Receivers were appointed October, 1880, 
and a compromise effected March 1, 1881, by which reorganization 
was to be made and stock and bond scrip were assessed. There were 
outstandin at that time $1,069,000 1st mort. bonds and $217,700 bond 
scrip; $1,852,880 engraved stock and $1,497,683 scrip stock. All were 
assessed 20 per cent and $3,500,000 6 per cent mortgage bonds, and 
also income bonds, were to be issued. Capital stock of hew company 
was $4,000,000 authorized. There was some failure in the plan, and in 
January, 1884, bondholders + ae to raise $400,000 to complete 
the road to East New York. ® road was sold in foreclosure in May, 
1884, and reorganized. J. R. Lydecker and 8. M. Schafer, receivers, s 

Wall Street, New York. (V. 38, p. 59, 114, 594.) 


Brooklyn & Montauk.—Brooklyn to Eastport, L. I., 71 miles ; 
branches to Fresh Pond Junction, 2 miles; to Rockaway, 9 miles ; 
total, 82 miles. This was first the South Side Railroad ' of Long 
[sland, which was foreclosed Sept. 16, 1874, and reorganized as the 
Southern of Long Island. On June 3, 187 9, the roperty was again sold 
in foreclosure of the second mortgage, and this company organized. 
The preferred stock has a preference of 7 per cent, not cumulative. It 
is leased to the Long [sland Railroad for 0 years. at 25 per cent of the 
net earnings of the whole Long Island RR. system, inclu ing its aged 

No rental And been reported as paid, the lessee cl 
have ex nded all the income on improvements. The new morse To 
for ,000 was to take up the first, and balance issued for extension 
to shabeee it is ramteod by L. L. "RR. .a8 to interest on $750,000, 
and both princi and interest on the $250,000. A. Corbin, Presi- 





dent, Daniel Lord, Secretary, New Yorr City. (V. 37, p. 502.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
- RES Bonds—Princi- 
For explanation np &¢e., see notes rr % — —— Amount Rate a “ a re Pagablo, db pal When Due 
, iRa r en ere Payable, an 
n first page of tables. Road.| Bonds| Value. | O@tstanding| Cent. Pay site Whom " Dividend. : 
Brunswick Western—l1st mo (for 58.509, em. 171 | 1883 |$500<e. 6 J. & J. N.Y. Office, 35 Wm. St.| Jan. 1, 1913 
Buf.Brad.é Pitis.—Gen. M. (inet. 10,000 ac. I’d)....; 26) .... 1,000 7 J. & J.| New York, Erie Office.| Jan. 1, 1896 
Buffalo New York @ Erie—Stock................---- eee 100 3g \J. & D.| N. Y., Erie Railway. | Dec. 1, 1883 
rst m mores Rte tnd nenieeetiaaiiied veneinnes 140 | 1876 | 1,000 7 J. & D. do do Dec. 1, 1916 
a oe Phiiadelphia—Stock, common..... r= 50 aati a. Te ea? ee er 
ck, aienel Tr seek sbteneatinsedanembonmeadésl woe 50 ly | Q.—M. Philadel pli yhia Office. Dec. 26, 1883 
1st mortgage, Da ccudeiitedile daceswetunadsetnns 121 | 1871 | 500 &e. 6 g. |J. & J.\N.Y.,Farm’s’ L.& Tr.Co.) July _ 1896 
tnd cent ace nedneentons samneoe see seeds 121 | 1878 | 500 &c. 7 Q.—M. Butftalo, F.& M. Nat. Bk.; Dec. 1, 1908 
Consol, Ist mortgage, gold. ..................2--0-- 205 | 1881 | 1,000 6g. J. & J.. N. Y.,U.S. Trust Co. | July 1, 1921 
Trust mort., gold (secured by collaterals) .... .... ..-- | 1882; 1,000 Oi De” ees caleats May,1, 1923 
General mortgage (for $25. 7 eas All. | 1884] 1,000 6g. |M. & 8.) New York. Mch. 1, 1924 
Buff. Pitts. & W., M. bds (for 500,000 coup. )....| 274; 1881 | 1,000 6 g. |A. & O.'N.Y.,Farm’rs’L.&Tr.Co.! April 1, 1921 
do "1st mort. ( .& F. a ne aiden ose 50 | 1865 1,000 7 BE. & A. Phila., k.W Clarke & Co. Feb. 1, 1896 
do lst M. (Oil Cr. RR.) renew’d, ’82.. 38 | 1862 1,000 6 A. & O. Phila., Co.’s Office. Apr. 1, 1912 
do ist mort. (Un. ng ty RR.).... 25 | 1870 | 500 &e. 7 J. & J. Phila, E.W.Clarke & Co. July 2, 1890 
do Consol. mort. (Pitts. T. & B.)....| 120 | 1876 | 100 &c. 7 F. & A.'Phila., Manuf’rs’ N. Bk.} Feb. 1, 1896 
Buffaio ¢ Southwestern.—Stock (one-half of it pref.) 67 a Same Ea ee erepaeee: —_ 1884 
1st masta & A ME cncdctdananadeddeeuesseoes 67 | 1877 1,000 6g. |\J. & D.|N. Y., First Nat. Bank.| July 1, 1908 
Burlington 0. Rapids é Northern—Stock.... ........ 713 | ....- 100 cane res rte rrr rery 
i ES EE EI SES Se 369 | 1876 | 100 &c. 5 J. & D.'N. Y., Central Trust Co.} June 1. 1906 
Iowa City & Western, a mortgage, gold, gu 73 | 1879 1,000 7g. \M. & 8.) do do Sept. 1, 1909 
Ced. ~_— LF.& N.W., 1st M., g., guar. a aft. 90 55 | 1880; 1,000 6g. 'A. & O. do do Oct. 1, 1920 
lst M .. gold, i idacéines ddoqwes 182 , 1881 1,000 5g. |A. & O.! do do Oct. 1, 1921 
Caliurnte Sete ist by Gent eee ..--| 114] 1867 | 1,000 72. iJ. & J.\N.Y.,Eugene Kelly & Co} Jan. 1, 1887 
2d mortgage, endenged Dy, mmtral Pacific........ 1141871; 1,000 6g. J. & J.|\N. Y., Nat’l Park Bank.) Jan. 1, 1891 
3d mort., guar. by C. P 1,000,000 are 3p.c.).} 114 | 1875 500 3 & é J. & J.\N. Y..Cent. Pacific RR. July, 1905 
California outer ist mort. ($25, 000 per mile).| 132 | 1882; 1,000 6 J. & J. Boston. Jan 1, 1922 
gage 000 per A a ee eos eee ‘oan ie nile sane’ = . “ -<heewesene.. + |B. ween 
Camden € Allantic—Stock ($880,650 of it 7 om aia c( 50 1,258,050 }7 on pref.! .... Camden, Co.’s Office. | Feb. 1, 1884 
lst mortgage (extended 20 years in sad Bis P 7 1853 | 1,000 490,000 7 g. & J.\Phila., Farm. & M. B’k.!| Jan., 1893 
2d mortgage, extended in 1879......-.......-.---. ..-. | 1854] 1,000 497,000 6 |A. & O. do do Oct., 1, 1904 
Consol. mortgage (thirty years) .... ........-..... .--- | 1881 | 1,000 350,000 6 _ & J. do do July 1, 1911 


























Brunswick & Western.—From Brunswick to Albany, 171 miles, 
and 83 miles projected to Columbus, Ga. This was formerl ly the Bruns- 
wick & Albany, and the present company has $3,500,000 pref. stock, 
and $1,500,000 common. Mr. Fred. Wolffe in New York and a syndi- 
cate in Frankfort have taken most of the securities. An extension of 
63 iiles, Albany to Chattanooga River, is proposed, on which $1,500,000 
bonds will be issued. Gross earnings in 1882, #299,474; net, $84, 562. 
Fred. Wolfe, President, 35 William Street, New York. 


Buffalo Bradford & Pittsburg.—Owns from Carrollton, N. Y. 
to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New 
York Lake Erie & Western for 499 years. Rental, 7 per cent on out- 
standing bonds, $40,600 a year. Capital stock, $2,286,400. 


Bu = New xork & Erie.—Owns from Buffalo, N. Y., to Cor- 
uae. N. Y., 142 miles. saonee S ~ _ to the New York P Erie for 
od 100" and now operated by . Lake Erie & West. Co. Rental, 
$23 100—viz., 7 per cent on oo oe ‘bonds and $5,000 for organiza- 
tion expenses. Dividends and interest paid directly by the lessees. 


Buffalo New York & Philadelphia.—(See Map)—A consolida- 
tion in Feb., 1883, of the Buffalo N. Y. & Philadelphia, the Buffalo Pitts- 
burg & West. Oil ‘City & Chicago and Olean & Salamanaca, Mileage as 
follows: alo, N. Y.. to Emporium, Pa., 121 miles, Larabees. Pa., to 
Clermon*, ow 22; Buffalo, N. Y., to Oil City, Pa., 138. Titusville, Pa., 
to Union City, "Pa, 25, May ville, N. Y., to Chautauqua, N. Y., 349; Olean, 

to New Castl e, Pa., 184; Roc hester, N. Y., to Olean, N. Y., 106; 
Narrow Gauge Division—Olean, N. Y., to Kinzua, Pa.. 51, Bradford, Pa.. 
to Eldred. Pa., 19; total operated, 669 miles, of which the pieces of road 
Pry» Stoneboro to Oil City, 29 miles, and Irvineton to Warren, 6 miles, 
are leas 

In the consolidation the capital stock of the new company was made 
equal to the sum of the capitals of the several companies, the new com- 
pany also assuming all the liabilities of each company merged. The 
1olders of aw 7 and preferred stock of the Buffalo N. Y. & Phila- 
delphia Ry. Co. and the Olean & Salamanca RR. Co. received 20 per 
cent additional shoak in kind, which was paid out of the stock then in the 
treasury of the Buffalo Pittaburg & Western RR, Co. The stockholders 
of the Buffalo Pittsburg & Western RR. Co. and of the Oil City & Chicago 
RR. Co. (otuer than the Buffalo Pittsburg & Western RR. Co.) receive 
share for share. The Buffalo Pittsburg & Western RR. Co. received share 
for share for all the stock of the Oil City & Chicago RR. Co. remaining 
in their treasury after Conens the 20 per cent paid to the stockholders 
of the Buffalo New York & Phila. Ry. Co. and the Olean & Sal. RR. Co. 

The consol. mort. is for $11,000,000, of which $4,000,000 is reserved 
for prior liens, and it covers 205 miles of new road and the old 121 miles, 
and 16,000 acrea of coal lands owned by the Buffalo Coal Co. The trust 
bonds due in 1923 are secured by $500,000 first mort. bonds of the 
Genessee Valley Terminal Co., $700,000 of the first mort. bonds of the 
— & Salamanca RR., $1,600,000 first mort. bonds of the Oil City & 
Chicago RR. and $300, 000 mort. bonds of the No. West. Coal & Iron Co. 
The py mortgage issued in 1884 is for an authorized amount of 
$25,000,000, of which $21,300,000 is reserved to redeem the previous 
mortgages, (see sce V. 37, p. 508.) 

The annual report for the year ending Sept. 30, '83, was in the CHRON 
ICLE, V. 38, p. 113, and contained the following statement of carnings 
and expenses, as compared with the previous year: 











Gross. Expenses. Net. 
tings aan aeins be smesssdie $2,520,960 $1 216,751 $1,304,209 
Pe nds dhe ana Hikdtitne wsieda 2,703,128 1,357,189 1,315, 939 

ID sn cncconn cease $1 32,163 $170,438 Bil, 730 


Gross expenses in L882 were 43° 2 per cent* of gross receipts and in 
1883 they were 51°3 per cent of gross receipts. 
The income and dis ursements in 1882-83 were aa follows: 














ee ee I I, 6 nas cn toneesosecagess abe. cescene “eee - ae 

Less net earnings of Buffalo Pittsburg & Weatern in 1882.. 104,271 

$1,211,668 

Balance of reserve funds, 1832.... ........22...c.-cne-ceeceee 1,033,036 

ES IE REE ee ee ae ee a ee $2,244,704 
From which dejuct—Interest on bonded a leas 131,745 

Dividend on preferred stock, 6 percent . 396,000—1,527,745 

$716,959 

IO CIID, cs nce ss creer cee scasicenceccsseusapecens 387,071 

$329,888 


Balance to credit of profit and Loss, “A 30, 1883....... 
—(V. 36, p. 55, 169, 195, 251, 479, 559; 37, p. 505; V. 33, p. 29, 87, 
113, 332, 358, 447.) 

Buffalo & Southwestern. -—Owns from Buffalo to Jamestown, 
N. 67 miles. Formerly the Buffalo & Jamestown; reorganized 
in 1877 after foreclosure. In Jul 1880, leased to New York Lake 
Erie & Western for 99 vears—at 35 per cent of gross earnings, but 
interest on bonds guaranteed. First dividend Jan., 1883. (¥V. 35, p. a 

Burlington Cedar Rapids & Northern.—Owns from 
lington, Iowa, to Albert lon Minn. 4a 11 miles leased), 2 
miles; branches—Linn, Ia., vg oiler Ia., 94 miles; Muscatine, Ia , to 
Riverside, Ia., 31 miles; Vinton, Ia to Holland, Ia., ‘48 miles ; Elmira 
Ta., to Montezuma, 83 miles ; Clinton to Noel, 24 miles ; leased. Holland 
to Worthington, Mian , 132 m.; total operated, 713 m.’ ' Organized as the 





Burlington Cedar Rapids & Minn., June 30,1863. Defaulted Nov. 1, Z, 
1873. Property sola under foreclosure June 22, 1876, and given up to 
the purchasers July 1, 1876. 

Bonds of the Cedar Rapids lowa Falls & Northwestern road are en- 
dorsed (endorsement is on the bonds); the 6 per cent bonds are redeem- 
able at 105 after Oct. 1, 1890. Of the 5 per cents $825,000 are reserved 
to retire the 6 per cents. The company gs the above bonds 
mentioned, and also guarantees $150,000 of Minneap. & St. Louis bonds. 
In April, 1884, for the purpose of issuing additional bonds for exten- 
sions, the limit of authorized capital stock was raised to $30,000,000. 

The annual report for 1883 as —_—- hed in the CHRONICLE, V. 
38, p 570, said: ‘‘ The gradual increase of traffic from year to year has 
necessitated a corresponding increase in equipment; and no provision 
having been made to meet such contingency, the expense of a a 
rolling stock of necessity had to be defrayed from net earnin 
Arrangements have been made to cover into the company's treasury 
money expended in eye the lines of road mentioned in former 
reports upon which no incumbrances exist. by bonding such lines at 
rates not in excess of that borne by other portions of the road. 

“In order to maintain the present standard value of the company’s 
system of railway, as measured by its earnings, and for the purpose ef 
procuring increase of traffic over its lines, and protection against 
encroachments of rival interests, the directors have determined to con- 
tinue the work of extensions toa limited amount during the present 
year in accordance with the policy adupted by the company at an early 
day in its history, provision therefore having been alrea y made and 
the work commenced. The proposed changes in the company’s articles 
of incorporation, as per notice thereof issued to stockholders, were 
mre at the stockholders’ adjourned meeting held at Cedar Rapids ou 

pri 

For four months from Jan. 1, 1884. gross earnings were —— 752, 
against $355,570 in 1883; net $251,601, against $215,568 in 1383. 
Earnings, net inceme, &c., for three years were as follows: 


FISCAL RESULTS. 
































a 1882. 18853. 
Miles operated.... ........... matics 44 713 713 

Earntings— Py: $ $ 
hs eat ent due nad eiaieeal ss 422,011 639,506 654,746 
aoe ...-...-- 1,792,521 2,092,679 2,117,949 
Mail, express, &0............-.... a 54,501 68,197 90,859 
Total gross earnings .......... 2,259;°%3S 800,682 2,863,554 
Total oper. expenses .............. 1,626,850 1 '883,681 1,968,177 
WRG CRTMENGD, cccccce cece sssce 632,186 917,001 895,377 

INCOME ACCOUNT. 
1881. 1882. 1833. 
Receipls— 
SR in cnnanennntonbudedn 632,185 917,001 895,378 
Gee DE kccce cceccecssecscecs 5¥,190 78,057 48,596 
NN iinncccae ccnteens aede- 691,376 995,058 913,974 
1881. 1882. 1883. 

Disbursements— . $ + $ 
Interest on debt............ ..+---- 424,562 484,624 516,130 
Construction and improvement.. 198, 270 71,965 , 385,845 

i ait nid éehainie 80,459 368,502 ’ 
Other expenditures ....... ........ 13,533 22,396 37,72% 
Total disbursements........... 916,874 947,487 939,700 
int ccntntnns sncneneanena def. 225,498 sur. 47,571 sur. 4,274 


5h 36, p. 453, 477, 559; V. 37, p. 666; V. 38, p. 229,260, 331, 455, 
) 


California Pacific.—Owns from South Vallejo, Cal., to Sacramento, 
Cal., 61 miles; branches—Adelante to Calistoga, 35 miles ; Doer’s to 
Knight’s Landing, 19 miles; total operated, 113 miles. Consolidation 
(Dec. 23, 1869) o California Pac. and California Pacific Extension com- 
ranies. "Leased for 29 years, from July 1, 1876, to Central Pac. Rental, 
k600,000 per annum, and three fourths of net earnings when in excess 
of that amount. Capital stock, $12,000,000. Extension bonds of 
$3,500,000 and incomes of $1, 000,000 were in default, and the new 
bonds of 1875, cuaranteed by Central Pacific, were issued in place 
thereof. R. P. Hammond, President, San Francisco. 


California Southern,.—This road from National City, 
Colton and San Bernardino, Cal., 132 miles, was built by Bos on re ioe 
ists and opened Sept. 12, 1882. The South. Pac. has shown some hostilit 
Stock, $3,300,000. For $1, 100 in cash each subscriber received $1, 
in bonds, ‘$1, 000 in stock and $10v in the San Diego Land . Town > 
stock. Second mort. loan made April, 1884, (see V. 38, 479). In 
1883 from earnings were $90,396; expenses and — #105, 252; def., 
$14,856. Thos. Nickerson, Preside nt, Beston, (V. 38, p. 479.) 





Camden & Atlantic.—Uwns from Camden, N. "5. to Absecom 
Inlet, 60 Tniles; Penn. Ave. to South Atlantic, 6 ‘miles; Phil. Marl. & 
Med. RR.; Haddonfield to Medford, 12 miles; total operated, 78 miles. 
Pref. stock, entitled to 7 per cent if earned, and to as high as paid to com. 
if more than 7. On main line ani branches in 18 82, gross ee were 
$550,405; net, $190,321; in 1883, omy’ $558, 371. net, $166,804 
—(V.36, p. 169: V.38,p 293.)) _ oa HE AY 
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JUNE, 1881. | 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
LO wa *—Prinel- 


DESCRIPTION. Miles Date | Size, ar’ INTEREST OR DIVIDENDS. pal.When Due. 


For explanation of column headings, &c., see notes} ‘0 of Par Rate per| When |Where Payable, and by Stocks—Last 
on first page of tables. Road.| Bonds, Value. | Cent. |Payable Whom. | Dividend. 











Amount | 
Outstanding 














Camden & Burlington Co.—1ist mortgage........... 31 | 1867 
Canada Southern—Stock ........ .... ..22-------- es oe 100 | 15,000,00¢ 
lst mort., interest guar. by N. Y. C. & Hud. Riv..| 404] 1873 | 1,000 | 13.802,937 
24 mortgage, coup. or reg ....... — _ shacepneass 44 | 1883 |/1,000&c 3 
Canadian Pacific—Stock (guar. 3 p. c. div. till ’93).)1,730 | .... 100 | 65,0 
Land mortgage bonds, gold..................-..-- .--- | 1881 | 500 &c.| 2,487,000 
Carolina Uentral—ist mortgage, gold, coup. or reg.| 242 | 1880 1,000 1,800,000 
2d mort., gold, income, reg., not cumulative...... 242 |} 1880); 1,000 1,200,000 
3d mort., gold, income, reg., not cumulative...... 158 | 1880) 1,  * 
Carson ¢& Colorado—1st mortgage.................--- 158 | 1881 sien 2,2 
Catawissa—Coinmon stock. ......... cece eens eeeeeee  .§ aes 50 1,159,500 
 , BE cc ccccastecedbebenesdeces stuns _ 50 1, 
. Cd POOTorred GtOOK. ....00. ccccesesccccccccces oseee 3 50 2 
BER MEE «cape cccsscsencecccescessvcccecconesces -e-- | 1882 snail 
POEMS DOMES «40. . .2.- coc cdccsescecccccccccs ili 93 | 1870 | 500 &e. 
Cayuga & Susquehanna—Stock........-.------2+++s- nT comin 100 
is Falis @ Minn.—Bonds on 1st div., sink. fund. 14 | 1864 | 500 &e. 
tonds on 2d division, sinking fund................ 61 | 1866 | 500 &e. 
Oedar Rapids & Missouri River—Common stock....;| 274] .... 100 
Preferred stock, 7 per cent. ....... .ccccccccccccces a) ge 100 
Be a doc ccoccccesebedteesetcotestocsesouces 70 | 1861 | 500 &e. 


$500Ke. Phila.. Penn. RR. Co. 1897 
N. Y., Grand Cen. Dep., Feb. 1, 1884 
N. Y.. Union Trust Co. | Jan. 1, 1908 
do do Mar. 1, 1913 
N. Y., 63 William St. Feb. 18,1884 
Montreal,N.Y.orLondon Oct. 1, 1931 
N.Y., Farmers’L.& T.Co.; April 1, 1920 
New York, Office. July 1, 1915 
do do July 1, 1910 

Cansiaieiiandl Juiy, 1911 

Philadelphia Co.’s office May 16, 1884 
do Nov. 16, 1883 
Phila., Phila.& Read.Co.| Feb. 1, 1902 
do do Feb. 1, 1900 
New York, 44 South st.) July 1, 1884 
N.Y.,J.8. Saumey & Co April 30, ane 


Oo 
Boston, Treasurer. 
0 ) . 
N. Y., Nat’] Park Bank.! Aug. 1, 1891 
do do 
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N. Y., 195 Broadway. | May 1, 1895 


oO ) ys} , 1895 

U.S. Treas., at maturity.) 1896, ’97, 98 

Savannah, Ga. Jan. 1, 1884 

N.Y.,Nat.City Bk.& Sav.’ Jan. 1, 1893 
Savannah, Ga. 18 

New York. Jan. 1, 1892 


ortgage 
al Branch Onion Pacific—1st mort., gold ....| 100 | 1866] 1,000 
Funded interest bonds (coupons held in trust). ..| .... | 1879 
24 mortgage (Government subsidy)............... 100 |’66-7-8| 1,000 
Oentral R. R. & Bank, Ga.—Stock.................- La 100 
Genera] mort. “tripartite” bonds, coup. .......... 620 | 1872; 1,000 
Certificates of debt (for dividend)................. cone | Oe 100 
Ocean Steamship Co., guar., Ist mortgage. ....... onda I. adien wanda 
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Camden & Burlington County.—Owns from Camden, N.J.,|; Carolina Central.—Owns from Wilmington, N. C., to Shelb7. N C., 
to Pemberton, N.J., 23 miles; branch, Burlington, N. J., to Mount | 242 miles. Formerly Wilmington Char. & Rutherford, chartered in 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad | 1855. Succeeded by existing company after foreclosure e 3, 1873. 
Co., and now operated by the Pennsylvania Railroad Company, lessees | Defaulted, and Receiver placed in possession April 5, 1876. ld in fore- 
of United Railroad & Canal Com any’s lines. Lease rental, $44,415, | closure May 31, 18380, for $1,200,000. In 1881-82, gross earnings, 
being 6 per cent on stock and bonds, and $500 for organization ekpenges. $603,874; net, $72,812; in 1882-83, gross, $596,328; net, $168,471; 
Capital stock $381,925 and funded debt $350,000. Dividends in Jan- | in 1583-84, $555,274; net, $64,293. Wilmington ae bonds, $200,000, 
uary and July. (V. 36, p. 195.) ~ Any Bag Dye penraigee pee -_— company mom egg | age = 

Canada Southern,.—LInE OF ROAD—Main line from International | StOCK 0 »<00, was placed for five years from Novy. 1, 2,in the 
Bridge to Amherstburg, Ont., 229 miles; branch, St. Thomas, Ont., to | bands of the reorganization committee. (V. 36, p. 674; V. 37, p. 128.) 
Courtright, Ont., 63 miles; Erie & Niagara, 31; Sarnia Chatham & Erie,| Carson & Colorado,—(3 foot gauge.)—From Mound House Név., to 
7; Canada Southern Bridge & Ferry,4; Poledo Canada Southern &} Candelaria, Nev., 158 miles; Cauvdelaria to Hawley, Cal., 143 miles; 








Detroit, 55, and Michigan Midland & Canada, 15; total of all lines 
operated, 404 miles, of which 105 miles are nominally owned by proprie- 
“2 companies under separate organizations. 

HE COMPANY, ALLIANCES, &C.—The corporation was chartered in 
Canada Feb. 28, 1868, and the main line opened Noy. 15,1873. Default 
was made, and a reorganization forming the existing company was 
completed in 1878. Interest on the lst mort. is guaranteed by the New 
York Central Railroad Co. for 20 years; but the principal is not guar- 
anteed. In Nov.. 1882, a close contract was made with the Michigan 
Central for 21 years from Jan. 1, 1883, providing for the operation 
of the Canada Southern by the Michigan Central, alzo for the placing of 
the total earnings of both roads in a common treasury, out of which 18 to 
be paid, first, the operating expenses of both roads; second, the tixea 
charzes of both; third, the division of the remainder between the two, 
in the rate of two-thi'ds to the Michigan Central and one-third to the 
Canada Southern; fourth. for the raising of $6,000,000 by a 2d mort. 
on the Canada Southern to double-track its line, to build a bridge over 
Niagara River, and for other extensions and improvements. 

INCOME.—The statement for Michigan Central «nd Canada Southern in 
1883 gave this company $68,333, out of, which a dividend of 4 per cent 
was paid. The income account of Canada So. for the year was as follows: 

INCOME ACCOUNT. 
Groes cartings of both roads. .... .c.ccccccccccccccccccccccces $14,000,000 
Operating expenses and CuxeS.........cc.cccrccccccescccccce - 9,700,000 
Pe Ge IE ccc ccccscccswcccsccecossccescncteoses (69° 28) 


PTL ctcawsenceoeseseens egeedupeoesseseecossboenen $4.30 +,0u 
BRDSSGES GN TORIES . ccccccccccccccccencccevcces ccccces enaeiae 2.475.000 


atin i ns iliet inane nities did a Oi ena yea iaaaeindiieen $1,525,0U0 

Division as per traffic agreement, viz.; 

Canada Southern Railway one-thiid............ ..........-.. $602,333 

Appropriated as follows: 

Divi 'nd—2 p.c. Aug..’33.$300,000; 2 p.c. Feb.,’84.3300.000 $600,000 
—(V. 36, p. 311, 366, 590, 649, 707; V. 37, p. 399, 666, 718; V. 38, p. 
378.) 

Canadian Pacific.—(See Map.)—This company was _ incorpo- 
rated February 18, 1881, under a charter from the Dominion of 
Canada. The company has an important contract in its charter, receiv- 
ing from the Government $25,000,000 in cash as a subsidy, also 25,000,- 

acres of land, all fit for settlement The Government also con- 
veyed tothe company, free of all cost, 713 miles of road. The company 
also acquired 44y miles of roid and branches from Montreal west to Cal- 
lendar, at a cost of $5,423,333, which is a lien on 441 miles of those roads. 
The whole road is to extend from Montreal to Port Moody on the Pacitie 
co st in Brit. Columbia, 2,586 miles, with branches of 507 miles, making 
a total of 3,393 miles. of which about 2,315 were compleied by Jan. 1. 
1884. On Jan. 1, 1~81t, the miles of road completed were substantially 
as follows: Montreal to Callendar, 347 miles; vrauches on Montreal di- 
vision, 102 m.; Ca!lendar towards Thunder Bay, 221 m. (le ewiug 430 in 
progre-8 on this division and also a branch from Sturzeon River to Algo- 
ma, 100 m.): Thu sder Bay to Winnipeg, 435 m; branch to E:verson, 65 
m.; branch to Stonewall 22 m.: branches to Pembisa and Gretna. 113 
m.; Winnipeg to Rocky Mountains, 959 m (thence to Kamloops, to be 
completed, 400 m.); Kamloops towards Port Muody, 50 m. (leaving 173 
miles to be completed); to:a! compiet:d Jan. 1, 1+841, 2,314 m; total 
main line and branches when all complet d tobe 3,393 miles 

In Nov,, 1883, leases were ratified of the Credit Valley Railway and 
its leased lines, abot 183 miles, and the Ontario & Quet 3e Railway, 200 
miles, and 10 miles of the Atlantic & N. W. Railway, wich bridge facili- 
ties at Montreal ‘The leased lines give aroad from Montreal via Toronto 
to St. Thomas on the Canada Southern. 

Toe authorized stock is $100,000,000, and in Nov., 1883, the Domin- 
ion Government gave a guarantee of 3 per cent dividends per annum 
for ten years on $65,00.,000 of the stock outstanding; and the remain- 
ing +3 »+,000.000 of stock was deposited with the Government to be 
withdrawn by the company as the completion of its road calls for it, and 
issued then with the -ame guarantee. In February, 1884, the Dominion 
Government moditied its agreemeuts and loaned the company #22,- 
500.0 -0, taking a lien upon the railroad and lands of the company, sub 
ject to the pri r hens. 

There is uo mortgage on the road (except the lien above mentioned of 
$5,423,333 on 441 iniles) and the bonds are on the lands only. There are 
deposited with the government $15,000,000 of these bonds and there 
are yet outstanding only the above amount, remaining after cancella- 
tion of bonds froin land sales. The company sold 3,753,400 acres of 
its lands for a net amount of about $8,.50,900, mainly to the Can- 
nda Northwest Land Co. The bonds are receivable for lands and may 
be drawn and paid off at 110. (V. 36, p. 108, 453, 509, 707; V. 37, p. 











1 
22, 127, 392, 473, 503, 533, 562; V. 335, p. 59, 177, 423, 508.) 





total 301 miles completed to Sept., 1883. Road follows the valleys along 
eastern site of Sierra Nevada Mountains and may event join South- 
ern Pacific at Mojave. Stock, $6,000,000 authorized ; $2,2 jesued. 
Gross earnings In 1882, $442,254; net, $246,104. H. M. Yerington, 
President, Carson, Nev. (V. 35, p. 430.) 

Catawissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94 
miles; branch, Summit Station to Silver Brook, 4 miles; total operated, 
98 miles. Leased from Nov. 1, 1372, for 999 years to Philadelphia & 
Reading. Rental, 30 per cent of gross earuings and $8,00uU a year for 
company expenses. Funded debt is also assumed by lessees. Seven per 
cent is guaranteed on the preferred stocks. 


Cayuga & Susquehanna —Owns from Owego, N. Y., to Oayuga 
Lake, N. Y., 34 miles. Leased in perpetuity to Del. Lack & Western at 
a rental of $54,60V a year. Dividends on capital, 9 per cent per annum. 
—(V. 38, p. 705.) 

Cedar Falls & Minnesota,.—Owns from Waterloo, Ia., to Minn. 
State Line, 76 miles. Leased to Dubuque & Sioux City for 40 years 
from January 1, 1867, at $1,500 per mile as a minimum and @ con- 
tingent of 35 per cent of gross earnings from $3,500 to $7,500 per mile 
and of 30 per cent or any excess over $7,500 ¥ mile. The Dub. & 8. C. 
(carrying this road) is leased to Ill. Central till 1837, with option to the 
lessee of renewing. Capital stock, $1,586,500. A sink. fund of 1 p. ct. 
per annum is provided, and some of the above bonds are in the sinking 
fund. All operations and earnings are included in Illinois Central r 
ports. The minimum rental is $113,370. J.S. Kennedy, Pres’t,N. Y. 

Cedar Rapids & Missouri River.—Owns from Cedar Rapids, 
[a., to Mo. River (opp. Omaha), 272 miles; branch, Clinton, Ia., to Lyons 
[a., 2 miles; total operated, 274 miles. Leased in perpetuity to c. & 
Northwestern. Rental, $700 of the first $1,500 of gross earnmgs per 
mile; 331g per cent of next $3,000 per mile, and 2U percent of any 
excess over $4,500 per mile. Gross earnings fiscal year ending Moh. 31, 
1884, $3,387,234; gross earnings per mile, $12,362, against $11,595 in 
188-83. The rental was $896,655 and disbursements, including divi- 
dends and interest, were $802,542. The total balance to credit of 
income account March 31, 1884, was $943,506. In 1880 purchased a 
majority of the Sioux City & Pacific Railroad stock. (V. 36, p. 589.) 

Central Branch Union Pacific.—(See Map Mo. Pac.)—Owns from 
Atchison, Kan., to Waterville, Kan., 100 miles; leased Atchison Col. & 
Pac. 255 miles; Atch. J. Co. & W.,33 miles; total operated, 334 miles. 
The Un. Pac. Cent. Branch was formerly the Atchison & Pike’s Peak RR., 
and was one of the roads embraced in the act of Congress incorporating 
the Union Pacific RR. The stockis $1,000,000, of which the Union 
Pacific holds about $900,000. The company received a Government 
subsidy of $1,600,000. Default on interest was made May 1, 1878, but 
no foreclosure took place. It is operated as a part of the Missouri Pacific 
system, under an arrangement with the Union Pacific. Fiscal year ends 
Dee. 31. In 1882 gross earnings were $1,046,119; net, $383,718. In 1883 
gross earnings $1,517,707; net, $598,119; other income, $22,539; total 
net income, $620,658 ; rentals paid, $287,375; interest on debt, $140,- 
193; miscellaneous, $20,682; total, $148,749; surplus, $171,909. (V. 
37, p. 447, 508; V. 38, p. 331, 358.) 

Central of Georgia (& Bank).—Owns from Savannah, Ga., to 
Atlanta, Ga., 2¥5 mules; branch, Gordon to Milledgeville, 17 miies; 
leased -Augusta & Savannah, 53 miles; Eatonton Branch . 
22 miles; Southwestern Railroad and branches, 343 miles; total opera- 
ted, 730 miles; also takes net results of 170 miles more operated by 
separate companies. In January, 1880, purchased the former 
Savannah & Memphis road—Opelika to Goodwater, 60 miles—for 
$700, In 1881 the control of the Port Royal & Aug. 
was bought; also a lease of the Georgia Railroad for 99 years was 
taken in the interest of this company. Oct 31, 1883, the whole system 
and connections embraced 1,621 miles. The certificates of debt were 
issued, June, 1881, as a dividend to stockholders—$40 per snare to Cen- 
tral Georgia and $32 per share to Southwestern. The company owns a 
large interest in connecting lines and the Ocean Steamship Co. of 
Savanuah. This company and the Georgia Railroad Company are joint 
owners of the Western Railroad of Alabama, purchased at foreclosure 
sale in April, 1875. The “‘tri-partite’ bonds are issued jointly by this 
company, the Macon & Western and the Southwestern. 

The annual report for the year ending August 31, 1883, was in the 
CHRONICLE, V. 37. p. 423. The income account of Central of Geéorgia 
proper has been as follows: 





1883. 
$2,027,691 
1,982,517 


$45,174 


1881. 1882. 
Total net income............... $2,147,241 $1,688,918 
1,972,708 


Fixed charges and Cividends.. 1,457,851 


Barphas. .......-+20-+0--ceecesee- $689,390 Det..183,739 
—(V. 35, p. 455, 601; V. 36, p. 559. V. 37, p. 423.) 


























(Vou, XXXVIIL 


RAILROAD STOCKS AND BONDS. 








SDA SURE Ree ay. -> AAS ace 
























ALID BNWT LW 








-* 
a 
—-" 


‘es NNZA3HO 


46 VHS aN NS “w Song a v4 aa] AP 
" N:P te j aS » 


5 OUIQUITBA 


sae een nll oo 


> UTeLAoquUeYyD 




















1 
LT WOT 3NOLSMO1734), 
i . 


} fs 








a ~ 











4K 








’ 
ne eee ae ee as 
pF p00 sin: 
5 so" mS SILT 
DN. om +S AR) fs af 
Seas y So 3 


ProzauT, > 
eyOo1Gs 








% 


@ siwany eiyL 








O-7 puns 


Sa ce | Oe ig Wy Tr , 
a ep : py Beene 
¢ . gad INNIM { 2. > ’ 4 
: : ‘ a ANY 








Bll IST So 


LS oo 

Q foward , S 
ms ; “% Y = O a 

oc ‘OH Medny o RMZ-AS a tA NS), a 9Lv»s: 

» “ @ ' fa) Ves _ ¥ v 2 


oft AVESE EN : / ve ¢, oo i 
y SSN ) | oe %, Dar: 
7 Pew) | f EE Bt 


o>. 9 : 
ey ta — 
poh OSNOH "] 100g 7 


 . . ~ Ay wale @ 
* 7 ” ~ . 1, Ne ‘ 
o , 4 yeh 23 “> YK ‘T 190 Wod oom He «8 
aw 














Q 





















i) aaa 














‘ SIT vowno.y 


Oo 
<7 











SNOILLOUNNOO UNV 


AVMTIVaA 
OLMIOVd NVICVNVO 


GHL LO dVW 


————a a ee me me a ~- nen 











SA RRORLE PIR ie oy eta LHS a boop BE » Sani ES PT TRC" Rickie | An mea el 



















































































JUNE, 1884.] RAILROAD STOCKS AND BONDS. 25 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ee 
sa og solemn basasgn Eas ooo ota “| Pape [Mtmce| amount _| ics Sat Wie |whawe bgpokio cad'to| Sates? 
For ex lanation of column gs, &c., 886 DO >i: = par r en Where payable, an 
- on first page of tables. Road. |Bonds | Value. |OUtstanding Soke Payable! Whom. , Dividend. 
paarenciEs fapan | Petit essen & | 
Oentral Iowa—1st mortgage. ..... .......-..-----+--- 189 | 1879 |$500&e.| $3, 7 J. & J. | New York, Office. July 15, 1899 \ 
Debt certificates, issue for overdue coupons. . ..-. | 1880 | 500 &e. 7 A. & O. do 0 3 mos. notice 
1st mortgage, gold, Eastern Division ............- 124 | 1882; 1, 6 g. |A. & O.! | N. Y., Taintor 2 a April 1, 1912 
Ill. Division, lst mortgage ($16,000 p. m.).....-.-- 95 | 1882 1,000 6 A. & O. do 1912 
1st mort. on branches ($12,000 per mile). ........ 100 | 1882, 1, 6 A. & O. do fo 1912 
: Se ns III. Sieg Sheendad-qoececeatoenes,éecc daca | | dows 6 weee a '' Viducotwenm |). i o18b Si bea 
Central Vassachusctie—-Preferred BEEIE. cudiotnaches ae ere sods a... pee. 2 oa 
: TE sink nh enemas epnesenenoeassaoese anes sees — — aaen. 1. ... i weghembvedd! ioc &. chegeliee 
Oentral of New Jersey—Stock. ...........-..---00--- BER | cwce 100 llg | Q.—M./} New York, at office June 2, 1884 
EN LE ARDTOTE TE T E | 74;{}1869); 1,000 7 KF. & A. do 1890 
Bonds (convertible Nov., 1875 to 1877)........--. .... | 1872 | 1,000 7 %(|IM.&N.! do do Nov., 1902 
Consolidated mortgage (for $25,000,000)......... 97 | 1874 1,000 7 Q.—J. | do do July 1. 1899 
Newark & New York, Ist mortgage. -............-. 7 | 1867 | 500 &e. 7 J. & J. do do 1887 
Lehigh & Wilkesbarre Coal Co., prior liens........ "ee Te 6&7 a ae rer Te 1892 to 1899 
do do Consol mort........ .--- | 1875 | 1,000 7 ©y N. ¥.5 saa RR. of N. J.| June 1, 1 
L. & W. B. Coal Co., ine’me bds, rg. (not cum late) seen | deen 5 eee 7 M. & N.! o May 1, 1888 
Am. Dock & Lup. Co. new M. bds., guar. C.of N.J.| .... | 1881 1,000 5 J. & J.) July 1, 1921 
Adjustment mort. (redeemable any time at aomk.. .--. | 1878 | 100 &e. 7 M. & N.'N. Y.., ‘Cont, RR. ‘of N.J.| May 1. 1903 
Debenture bds., conv. into stock, Jan., ’85 to 1907; .... | 1883 1,000 6 M. & N.; o ay 1, 1908 
Central Ohio—Common stock Mec deloationstens 137 de 50 3 J. & J.' Balt., at B. & O. office. | Jan. 31, 1884 
I Es ctitdvndcodécodecteqceedncesiocnsccuce | gree 50 3 J. & J. do do Jan. 31, 1884 
1st ——e e —— edit tedittbiatiseaubunekecte+eeee me | sees 1,000 6 M. & 8. do pt., 1 
Se Es So nviciccscccconecthok«: checedsee ' {eo 100 3 F. & A.'N. Y. e San Francisco.} Feb. 1, 1884 
lst mort., t, gold, (2 Tn ng | ~~" $50,000 aS anane -. 742 |1865-8; 1,000 6g.iJ. & J. Y., Fisk & Hatch 1895 to ’98 
California State aid , gold (s. fund, $50,000)...... 50 | 1864 | 1,000 7 g.\J. & J.| Sacram’o State Treas. | July 1, 1884 
1st m.8. Joaqg’n Val. Br., gid (s.f. ey 000) aiheoenee 146 | 1870 | 1,000 6g.\A. &O. N. Y., Fisk & — Oct. 1, 1900 
U. 8. Loan, (2d lien on certain terms)..........-.. 742) .... ‘niin 6 J. & J.; U.S. Treas 1895 to ’98 
Western Soa, 1st mort., gold, (6 . $25,000)... 158 | 1869 1,000 6g. J. & J.| N.Y,, Fisk & Haich. July 1, 1899 
Government lien.......... -...-.| 23 | 1869 iia 6 oat | . 8. Treasury. 1899 
Cal. & Gooden, 1st M., gold, rr , (8. f. $100, 066) 152 | 1868 | 1,000 6g.\J. & J.; N. . # Fisk & Hatch. | Jan. 1, 1888 
Cent. Pac., mortgage. on C. FAMOR. .....00.. 152 | 1872 1,000 6 g. s. & J., New York & London. | Jan. 1, 1892 
—¢ 
Central Iowa,—Owus from Albia, Ia., to Northwood, [a., 190} years perpetually. In 1881-82 gross earnings, oe ; net, $314, 932; 
es; Muchakinock Branch, 2 miles; Grinnell & Montezuma Branch, | rental, $345,590. ce. 83 gross earnings $1,103,839 ; ’ net, 87,7 
14 miles; Storey City Br., 35. miles; Newburg branch, 27 miles ; Bel- | rental, 6,34 he road between Newark & Columbus (3 tn is 


mond branch, 22 miles; total old road, 290 miles. Eastern Division | owned jointly with the Pittsb. Cin. & St. Louis RR. Co. 


to Mississippi River, 124 miles, and [llinois Division to Peoria, 90 miles. Central Pacific.—A large and complicated system of main li 
Total, 504 miles. To join the Iowa with tle Lilinois Division until the branches and leased roads, requiring a men in the Sir rLiwent to on 
Mississippi is permanently bridged, a contract has been made to estab-| it at all clearly.—LINE OF ROAD—Main line—San Franco 
lish ferry facil:ties with a capacity to transfer 200 cars a day. Chartered Ogden, Utah, 883 miles, and auxiliary lines, 332; phe 
as Central RR. of Iowa and opened in 1871. Defaulted and placed in operated under lease or contract—the Southern Pacific in Califo 
hands of areceiver in 1873. Reorganized under present title June 18, | Arizona and New Mexico, 1,114; California Pacific, 115, 
1879, after foreclosure sale under first mortgage | July 18, 1877. 731; total, 1,960 miles; total length of road operated and accounted for 
The stock is $8,076,600 common; 1st preferred, $907, 600, and 2d pre- | jan: 1, 1883, 3,173 miles. The Galveston Harrisburg & San Antonio was 
ferred, $1,167,800. First preferred has | ey’ right to 7 per cent given up in February, 1833, leaving the miles operated 2,876. In con- 
(non-cumulative); then 2d preferred entitled to 7 per cent; any surplus, | nection with the Union Pacific, the Central Pacitic forms a continuous 
after payment of 7 on common stock, to be divided pro rata between | jine from San Francisco, Cal., to Council Bluffs, Ia. (1,918 miles), and 


the three classes. es ‘ 
By extensions sincé 1880 over 300 wiles of track have been laid, and SIOTG CORNOCNS ENS Che Binds enctwers. | tae See, See 


Peoria, Ill., reached, and by the lower amount of bonds issued per mile 
on the new road, the bonded debt is down to an naseenee of $15,000 per 
mile on the new and old lines together, and $1,000 per mile is the annual 
interest Sa 4 a of $1,355 oon _ — line es Saree — 
were made whereby the payment o/ interest upon bonds issued on the — 
Peoria line denominated Illinois Division, until April 1, 1885, was eo Valley railroads. The act of Conzress of July 1, 1862, granted 


t 8. bond subsidies and lands to the Pacific railroads: the act ot J uly, 
char igs until the eonyon de April : — not a charge against net 1864, made the lien of the Government subject to that of the first mort- 
The 


al year ends Dee The annual report for 1832 was in the | 888° bonds, but authorized the Government to withhold one-half the 
CHRONICLE, V. 30, p. 621. The income account for 1882, compared with | Charges for transportation on its account, and also to reo-ive 5 per cent 
the preceding year was as follows: of the net earnings; the “Thurman” act of May 8, 1878, direc that 
: the other one-half of charges for Government transportation should be 

INCOME ACCOUNT. withheld, and also that the company should pay J 200,000 yearly to 








Omaha to Sacramento was openee May 10, 1869. The Cal. & Oregon line 

is being extended northward to a junction with Oregon & California. 
THE CHARTER, LEASES, &C.—This was a consolidation d se 2, 22, 

1870) of the Central Pacific (organized Oct. 8, 1864), 

Oregon, San Francisco & Oakland, San Francisco & ae and Ban 








1882. 1881. | the Government for the sinking fund of its dcbt, or as much thereo? as 

Net Carnings. ..........----..020 -2e-e eee eee $533,233 $424,607 | shall make the 5 per cent of net earnings, plus the whole transportation 

i a nnn wmnnneei $277,000 $592,009 | account, equal 25 per cent of the whole net earnings forthe year. The 

Intcrest on car trust certificates ... ........ eee leases are numerous and mostly for short dates, anithe terms of each 

in brief were stated in the CHRONICLE, V. 37, p. 47. The most import- 

Total interest........... eS Ree ie $302,500 $259,000 | ant leases are those of the Southern Pacific roads, which expire on Jan. 
Balance over interest............-....----++- $230,733 $165,607 | 1 and Nov. 1, 1885. 


; ) w 





—(V. 36, p. 399, 559, 621, 707, 731; V. 37, p. 562; V. 33. p. 114, 447.) 


Central of Massachusetts,—This com 4 was organized Jan 
10, 1883, by the bondholders who purchase’ the Massachusetts Central 
at foreclosure sale Sept. 1, 1883. Road completed from Boston to Jeffer- 
son, Mass., 48 miles. (V. 37, p. 202, 267, 321, 479, 533; V. 38, p. 293.) 


Central of New Jerscy.—Owns from Jcraey City, N. J., to Phil- 
lipsburg, N. J., 73 miles; ranches, 30 miles; leased and operated, 
in New Jersey, 269 miles, and in Pennsylvania, 201 miles; total 
operated, 573 miles. The principal leased lines in Pennsylvania are 
the Lehigh & Susquehanna and the Lehigh & Lackawanna, with 
their branches, &c. Under the lease of 1883 to Philadelphia & Reading 
the minimum rental of i. a agg rong ia $1,414,400 per year 
and maximum $1,728,700 till 1883; n $1,885,800 till 1893, and 
after that $2,013,000. In February, i877, "the property was placed in 
the hands of a receiver, and on April 1, 1877, default was made on 
eonsolidated Leni age interest. Reorganization followed. Of the 
$11,500,000 Le & Wilkesbarre Coal bonds, $6,116,000 are held 
by Central of Nove Jersey and receive interest after all other bonds 
are satisfied. The Lehigh & Wilkesbarre Coal Company's stock is 
$3,700,000, and the company was taken out of receiver’s handsin March, 
1882. (See report in V. 38, p. 738.) The Amer. Dock & Improvement 
Co. is virtually owned by the railroad comvany, and the right exists to 
passages the bonds by lotat 110. The adjustment bonds are payable at 

will. The 6 per cent convertible debenture bonds run positively till 
1908, and were issued Oct., 1883, in exchange for the old income bonds 
and overdue interest, and balance to pay floating debt and for better- 
men Cc. 

In May, 1883, the road was taken out of receiver's hands, and from 
June 1, 1883, leased for 9% years to the Philadelphia & Reading RR. Co. 
at 6 per cent on stock and interest on bonds. From 1878 there were 
- Neg og fe reports of operations. For eleven months from June 1, 

v. 








84. gross recei * were $10,692,314; net, Po 9 6,612; 
rege. $5,310, 009 : loss to P. & R. from date of lease, 3 373,397. 
he following i is a statement of earnin ga and expenses on all the lines 
operated in 1 
1881. 1882. 
a ae $10,927,593 $11,312,296 
Operating expenses................. phase 6,152,795 6,221,225 
NN 6 cs cccanes enn ean EP rnopey 3 774,798 ¥3. rt se O71 
Interest, rentals, ME csmdhcavdan vets iéaees ,172,143 3.794 
I, cccuiisebenheq bbdesenasnencene ~~ $602, 655 $597, 276 


(uterest on income bonds was not charged. Sce Lehigh & Wilksb. Coal 
Co. report, V. 38, p. 738. (V. 36, 169, 312, 365, 527, 535, 574, 590, 
623, 651, 707; V. 37, p. 22, 48, 8, 201, 233, 423, 480, 667; V. 33, Dp. 
235, 595, 738.) 


isa Ohio,—Owns from Bellaire, Ohio, Columbus, Ohio 
7 miles. Chartered in 1847 and opened in isd4. Reorganized in 
1365. Leased to the Baltimore & Ohio, for 20 years, Noy. 11, 1866; 
rental, 35 per cent of gross earnings. Feb. 23, 1580, the lease was 


extended to Dec. 1, 1926. with the option of renewing for terms of 20 





STOCK AND BoNnvs.—The stock has received the Solowing, dividends 
since 187», viz.: In 1877, 8 per cent; 1830,6; 1831, 6; 182, 6; 18283, 
6. Prices of stock since 1879 have been: In 1880 0, 632@971z: in 1881, 

851g 21027; in — §23g 09748; in 1883, 61088; in 1884 to June 20 
314@ 37%. Most of the issues of bonds have sinking funds, as seen in 
the table above, but these sinking funds areinvested mainly in the South- 
ern Pacitic RR. ‘ponds, and accumulate; and the nents are not called in. 

The company’s sinking funds amounted Jan. 1, 1883, to $6,761,420. 
of which about $5,251,000 was invested in the Southern Pacific bonds, 
The land grant bonds are retired with proceeds of land sales 

The coupons of the State Aid bonds dus Jan. 1, 1384, were ‘not paid, in 
consequence of a disagreement between the State authorities and the 
officers of the company. The principal falls due July 1, 18<4, and will 
be paid by the company. 

THE LAND GRANT.-—The total land granted the Central Pacific and the 
California & Oregon companies was about 12,000,000 acres, of which 
1,031,690 acres had n sold to Dec. ie 1832, for $5,002,163. In 
1882, 196,472 acres were sold for $504,533. Land contracts on hand, 
$l, 070, 976. Lands yet unsold, 10,963, B10 acres. 


Goreme, FINANCES, &C.—The Central Pacific Railroad has had a 
strict monop oly of business in the territory aes by it, and even 
in 1883, when tive eastern routes are open from the Mississippi River, the 
Central Pacific still controls every approach to San Francisco. The 
principal questions bearing upon the company’s present and future 
status are in regard to the effect of California laws regulating rates; the 
Government requirements for sinking fund; and the terms of lease of the 
So. Pac. road after 1885, as it is supposed that the managers of the Cent. 
Pacific may have a larger interest in the So. Pacific than in the Central. 

The annual report ie not issued till about seven months after the close 




















of the fiscal year, but from a report to the Califo-nia Railroad Commis- 
sioners, made by the General Manager, the oe is compiled : 
INCOME ACCOUNT 
Re 1882. 1883. 
re ng earnings........... $21,094,100 $25, 1662, 797 $24,744,421 
ipts— 

IS anc cause ahecusse 9,514,673 8,560,991 §,094,150 
[Interest on sinking funds..... 262,500 281,260 335,125 
Cash from land sales ... ...... 420,000 711,000 574,000 
Miscellaneous.................. 20,000 20,485 7,236 
Contract with W., Far. & Co.. SE I a ol 

Total GROOMER 6.4.26. -c00ce- 19,809,829 9,573,736 9,010,511 

Disbursements— b 
Interest on debt..............- 3,503,292 3,443,413 3,546,591 
Dividends (6 per cent) ........ 3,356,530 3,556,530 3,556,530 
“ae bonds = wale ‘ond paid 
U. 8. and sinking fund....... 2,407,731 2,538,680 2,334,006 

Total disbursements. ...... 9,472,603 9,538,623 9,437,127 

Gs ndbciglt- nen cebeanewas gur.1,337,226 sur. 35,113 def. 426,616 


New construct’n,imp’vm’'ts,&c $350,6: 4 $1,549,106 
—(V. 36, p. 233, 251, 285, 352, 509, 623; 
38, p. 479, 521, 540, 646.) 


$2,169,808 
V. 37, p. 47, 189, 343, 447; V. 
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: ¢ Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or Aeneuns en ee ee eee yal, When Due. 
For explanation of column headings, &c., see notes| of of Par Oatatendin Rate per| When |Where Payable, and b)} Stocks—Last 
on first page of tables. Road.| Bonds| Value. &/ Cent. | Payable’ Whom. Dividen 
Central Pacific—( Continued )— 
San Fran. O. & A., Ist M. (s. f. $100,000)........... 20 | 1870 | $1,000 $687,000 8 J. & J.\N. Y., Cent. Pac. Office pay 3 , 1890 
Land grant mortgage an a i i A esos | OTe 1,000 5,919,000 62. \|A. & O.| N. Y., Fisk & Hatch. af ’ 1890 
Income bds. ($6,000,000), skg. “ 10 2m e.perann’m; All. | 1878 1,000 3,285,000 8g. \M.& N.| N. Y. and San Fran. Piney ’*34t0'88 
Charleston & Savannah—ist M.. , guar. ....| 101 | 1853 500 505,000 6 M. & 8.|Charleston, lst Nat. Bk.}March 1, 1877 
Funded int. bonds, 8. & C. RR., kd .* S. Car...| .... | 1868 | 100 &e. 111,800 7 M. & 8. New York. Sept. = 1899 
lst mortgage, Savannah & Charleston RR.......- 101 | 1869 5 ,000 7 J. & J. do | Jan. 1, 1889 
Charlotte Columbia & Augusia—\1st mort. consol. . i91 | 1869 | 500 &e 2,000,000 7 J. & J.\N. . ~ aa Park Bank.} Jan. 1, 1895 
ne a ae te seswinneedweebeegs 191 | 1872; 1,000 500,000 7 A. & O. do Jan. 1, 1910 
Columbia & Augusta lst mortgage ................ ace- | 1865 hanes 189,500 7 —S ae Jan. 1, 1890 
OREPHRETO—1GE MROTEMARS. ..... occ ccccccccccccccccecs- 23 | 1871 | 1,000 500, 7 A. & O. Philadelphia, Penn R.R.}| Oct. 1, 1901 
Ohesapeake € Ohio— Purch. money uaa bonds...; 428 | 1878; 1,000 2,350,000 6g. J. & J. » Ess Fisk & Hatch. July 1, 1898 
lst mortgage, oe. series “A” ES Ey SOS EE 503 | 1878 | 1,000 ,000,000 6g. |A. & O. do do July 1, 1908 
FO, FET a ee 42 1878 | 100 &e.| 15,000,000 6 g. |M. & N.|N. Y., Company’s office.|} July 1, 1908 
2d oliieinn, tng (interest in stock or cash)...... 428 | 1878 | 100 &e.| 10,122,500 6 I. & J. re) wy) July 1, 1918 
lst mortgage, gold, Peninsula Extension......... 75 | 188L] 1,000 2,000,000 6g. |A. & O.| N. Y., Fisk & Hatch. | Jan. 1, 1911 
1st mort., gold, on extension (for $3,000,000)..... ---- | L882] 1,000 42,000 6g. J. & D. do do June 1, 1923 
Equipme NE an. cduliavees iiieckoutpes Var. | 1,000 1,014.000 6 Various N. Y., Company’s Oflice. Various. 
Ches. Ohio & Southwest.—1st M., gold ($19,000 p. m.) 353 | 1881 1,000 6,070,000 5-6 iF. & A.'N. Y.,52 Exch’ge Place.} Feb. 1, 1911 
2d mortgage ($11,000 per mile) Pe EE AGE: OLE 353 | 1881 | 1,000 2,121,400 6 F. & A. do do Feb. 1, 1911 
Paducah & Elizabethit’n. Ist M. (‘S 300,000 are §s)| 186 / 1877 500.000 6-8 ‘iF. & A, do do Feb. 1. 1897 
Equipment trust bonds for $2,000,000. ........... ---- | 1882] 1,000 421,000 6 J. & J. do do Yearly to 1892 
Oheshire—Stock, preterred........................-.- SG i oes 100 2,100,000 1% J. & J.| Keene, N. H.. Office. } Jan. 10, 1884 
Lb. ac aecnebiiocepneggwensbecegos ’7 6-78} 500 X&e. 800,000 6 J. & J.|Boston,Bost. Nat. Bank.|.July 1 96498 
Oh é@ Alton—Common stock...................- 850 | .... 100 | 14,181,000 2 Q. —M. |N.Y.,Jesup, Paton & Cv.} June 2, 1884 
Preferred st’ck (7 bv. c. y’rly not cumulative) ..... see 100 79,500 2 Q.—M. do June 2, 1884 
General mortgage, sterling, for £900,000........ 322 | 1873; 1,000 4,379,850 6g. J. & J.'\Lond’n,J.8.Morgan&Co.| July 1, 1903 
i celles hiavesie shan et6eccneeceecdete 220 | 1863 | 1,000 2,383,000 7 J. & J.\N.Y. Jesup, Paton &Co.| Jan., 18938 
Joliet & Soa 7 per cent. stook. .........c.-0. me Ese 1,500,000 1% | Q.—J. | N.Y. U. 8. Trust Co. July, 1884 
8t. Louis Jacksonville & Chic., lst mortgage..... 150 | 1864 1,000 2,365,000 7 A. & O.'!N.Y.,Jesup, Paton &Co.}| April. 1894 
do do ist M. endorsed by C.& A. 37 | 1864} 1 ;000 564,000 7 A. & O. do do April 1, 1894 





























Charieston « Savannain.—Owns trom Savannah, Ga., to Charles- 
ton Junction, 8. U., Lui miles; operates—Ashley River branches, 4 miles; 
Charleston Junction to Charieston. 7 miles; total, 115 miles. This was 

firat the Charleston & Savannah Railroad; reorganized in 1866 under 
name of Savanuah & Charleston, and opened M: arch, 1870. Sold in 
foreclosure June 7, 1880, and present company or ganized. Stock, 
$1,000,00°. Earnings in 1880-1, $301,570; deficit. $11,310. Earnings 
in 1881-82, $387,946; deficiency, $73,1 60. H. B. Plant, President, 
New York. (V. 35, p, "291; V. 37, p. 555.) 


Charlotte Columbia & aeiiaiieeiienen from Charlotte, N. C., 
to Augusta, Ga., 191 miles. Leases Atlantic Tennessee & Ohio Railroad, 
Charlotte to Statesville, 44 miles; Cheraw & Chester, 29 miles; and 

ster & Lenoir, 90 miles. The Charlotte Col. & Aug. was a consoli- 
dation (July 9, 1869) of the Charlotte & South Carolina and the Columbia 
& Augusta. The road has been under the control and man: izwement of 
the Richmond & Danville since 1878. Gross earnings in 1881-82, 
$601,624; net, $181,993; in 18=2-83, gross, $702,841; net, $279,073. 
After payment of interest and loss on leased roads the ‘surplus income 
was $33,247. Stock, $2,578,000. (V. 36, p. 251; V. 37, p. 92, 535, 667; 
V, 38, p. 387.) 

Ohartiers.—Owns from Mansfield, Pa., to Washington, Pa., 23 m. 
Sold under foreclosure, and reorganized in 1871. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is net earnings. Gross earnings in 1882, $120,022; net income. 

6,818; in wig es earnings, $150,403; net income, #52,449. 
apital stock, $647, 

Chesapeake & rr from Newport News, Va., to Big Sandy 
River, W. Va., 504 miles; Newport News to Phoebus, 8 miles; coal 
branches, 8 miles ; total operated, 520 miles. Consolidation of Virginia 
Central and Covington & hio, and opened through March 1, 1873. The 
present company was organized in July, 1873, as successor of the Ches. 
& O., which was sold under foreclosure April 2,1878. The Elizabeth 
Lexington & Big Sandy Railroad connects on the west with the Chesa- 

eake Ohio & Southwestern, and the Kentucky Central road is con- 

rolled in the same interest. 

The stocks outstanding were as follows after Jan. 1, 1884: Common, 
$15,312,276; preferred stock—tirst, $%,506,73%; second, $9.169,056. The 
second mortgage currency bonds till July, 1884, take interest in second 
—_ stock, then for two years partly in that stock and partly cash, 

nd afterwards all cash, if the earnings are sutlicient but “ all interest 

— | paid in cash to be paid i in — preferred stock.” The cash inter- 

oi eda go in 1884 is $1,344,300; in 1825, $1,544,300; in 1826, 

0; in 1887, full interest, $1,944,300. The mortgage bonds 

b¢ 1882 for $3,000,000 are secured on road from Newport News 

to old Point Comfort, Va., and terminal works; and on a branch 

to be built in West Va. from Scary Creek to the Ohio River. First pref. 

stock has prior right to 7 per cent from surplus; then 2d pref. to 

ve6 percent. The Ches. & Ohio guarantees $700,00) bonds for a 
grain elevator, but in case of pay ing them will take the elevator. 

In three months from January 1, 1~84, gross earnings were $360,236, 
against $343.211lin 1883; net, $ 2: 10,022, against $221,917. 

The anpual report for 1583 was in V. 38, p. 593. Earnings and ex- 

nses were as follows in 15381, 1882 and 1883: 











ears. Gross Ear nings. Op’g Expenses. Net Earn’gs, 


iid) cnsnnitadtenidieieduiiial $2,705,343 $2,267,403 $437 9410 
eR nll ag 3,334,976 2,302,448 1,032,528 
I lth aa lal 3,906,791 ee '599, 933 1, 306'3 53 


—(V. 36, p. ate ont 364,560; V. 37, p. 266, 6410; V, 33. p. 202, 359, 
508, 582, 593, 5 


Chesapeake well & South western,—Owns from Elizabethtown 
Ky., via Paducah, to Memphis, Tenn., 353 miles; leased, Cecilian branch 
of L. & N.,45 miles. Total operated, 398 miles. This road torms the 
connection of the Chesapeake & Ohio and the Lexington & Big 
The company purchased the Memphis Paducah & Northern-— 
to Memphis—and the Paducah & Elizabethtown, subject to the 
mortgage on the latter, and leased in per petuity the Cecilian 
of Louisville & Nashviile, from Louisville to Cecilian Junciion, 
per annum, win option of purchasing it. Stock—Common, 
and preferred, $3,696, 000. Gross earnings for year 1883 
1,322,455; net, $276,7 728. Payments— ‘Rentals, $60,000; 
on bonds, $335,280; interest on ftloating debt, $24.595; total 
$419,874; deficit, $143,146. (V. 35, p. 71, 73; V. 37, p. 446 ) 


Cheshire.—Owns from South Ashburnham, Mass., to Bellows 
Falls, Vt., 54 miles; leased, Monadnock Railroad, Winchendon to 








Peterboro, N. H., 16 miles; and 10 miles Vermont & Mass; total 80 


miles ; og the Monadnock, 16 miles, is not included in the ‘Cheshire 
earnings, leaving 64 iniles operated. 91,000 rental paid to Vt. & 
Mass. for Messed SS of road. Capital stock—common, $53,300, and 
preferred, $2. 000. Gross earnings in 1881-82, $623,075; net in- 
come, $114. NL In 1882-83, gross $: yl net, $107,226; interest, 
$48, 000; dividends, $63,000; deticit, 83,77 

Chicago & Alton,—LINE OF ~ ong to East 8t. Louis 
main), 244 miles; Branches—To Coal City, 30 miles; Dwight to 

ashington & Lac’ n, 80 miles; Roodhouse to Louisiana, 38 miles; 
Upper Alton line, 8 miles. Total owned, 400 miles. Leased—Chicago 


to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana 
to Cedar City, 101 miles; Kunsas City to Mexico, 162 miles. Total 
leased, 450 miles. Total operated, Dec. 31, 1882, 850 miles. 


ORGANIZATION, LEASES, £€TOCKS AND Bonpbs.—Chartered as the Chic. 





& Miss., Feb. 27, 1847; reorganized under act of Jan. 21,1857, as 
Chic. Alton St. & Louis, and under act of Feb. 16, 1861, the present 
corporation sueceeded to the property, which was sold under fore- 
closure in the following year and transferred to new organization in 
October, 1862. Chicago and St. Louis were connected by the present 
line in 1864. The annual meeting is held the first Monday in April. 

The Joliet & Chicago is leased from January 1, 1864, for the 
term of its charter, and forms part of the main line. Rental, 
per cent on stock. The St. Louis Jacksonville & Chicago was 
leased in perpetuity from April 30, 1868, at a rental equal to 40 per 
cent of post = nings until the amount reached $700,000, with a mini- 
mum of $24 a year, andthe company in 1884 was merged with 
Chicago & Alton an‘ its stock exchanged for C. & A. stock. (See V. 38, 
p. 455.) The Louisiana & Missouri River RR. is leased for 1,000 years 
trom August 1, 1870. Rental, 35 per cent of gross earnings, but inter- 
est guaranteed on second mortgage bonds and preferred stock as 
above; the “ale peo stock is $1,010,000 and common stock 
$2,272,790. ts report in V. 36, p. 535.) The Kansas City St. 
Louis & Chicare' 0 is leased to the Chicago & Alton company in perpetuity 
from Noy. 1, 1877. at a rental of 35 per cent of cross earnings, less taxes 
and assessments. The donds are held by U.S. Trust Co. as security for 
the C. & A. bonds of 1878 issued to build this road, and a sinking fund of 
$60,000 per annum provided for their redemption. Should the 35 per 
cent be more than sufficient to pay bond Bm and 7 per cent on 
the stock, the excess is to go tothe lessees. The Mississippi River Brid 
is leased in perpetuity from December 3, 1877, at a rental of $63, 000, to 
be applied in payment of 7 per cent on $200, 000 stock, and 6 per Sone’ on 
$700,000 bonds. 

The Chic. & Alton preferre 1 stock has prior right to a non-cumulative 
dividend not exceeding 7 per ct. from net earnings, and (after payment 
of 7 on common) also shares with common in any surplus. rices of 
stock have been as follows: Preferred in 18831, 140@153; in 1882, 
1302146; in 1883, 140@150; in 18-4to June 20, 142@152. Common iu 
1x81, 127@ 156; in 1882, 12719@14519; in 1883, 128@1374; in 1324 to 
June 20. 1245@ 140% 

Dividends have bee nas follows: In 1877, both stocks, 749; in ad a 
both 7; in 1879, preferred 7, common bel in 1830, pref. 7, com. 619; 
1881 both 8; in 1882 both 8; in 1883 both 8 


OPERATIONS AND FINANCES.—The Chicago & Alton road has been par- 
ticularly strong in having a large local business between Chicago and 
St. Louis, so that it was less dependent on through business, which is 
done at competitive rates. Its leased lines are as completely controlled 
as if owned, and the system is compact. 

Annual report for 1883 in CHRONICLE, V. 38, p. 227. had the follow- 
ing: “From one-fifth to one sixth of the gross earnings from freight 
trattic during the last three years has been received for tr: wisporting 
farm products of all kinds shipped at local stations, and during the 
last year the gross earnings from that description of traffic amounted 
to about one-eighth of the total gross earnings of our lines. The agree- 
went proposed relative to the ~t. Louis Jac ksonville & C hicago Railroad, 
as per the terms of a circuiar a !dressed to the stockholders of our com- 
pany under date of April 10, 1883, is not yet coneluded. The written 
consent of more than three-fourths in interest of each class of our 
shareholders was given in response to the circular; but it has been con- 
sitered best that the agreement, if concluded (as we hope it will be), 
shall be executed on the part of the St. Louis Jacksonville & Chicago 
Railroad Company, in pursuance of authority conferred upon its officers 
by the shareholders of that company. acting at an annual meeting con- 
vened in pursuan’e of the terms of the charter of that company. Their 
next annual meeting will be eo in Aprilof the present year. 

Operations, earnings, &c., have been as follows for four years past. 
Fiscal year ends Dee. 31. 

OPERATIONS AND FISCAL RESULTS. 

Operatlions— 1830. 1881. 1882, 1883. 
Passengers carried 1,203,549 1,495,606 1,666,991 1,805,140 
Passenger mileage... 78, '270, 405 92,847,464 101,150,959 106,028,676 
Rate 2 pass. # mile. 2-076cets. 1: 828 cts. 1951 cts. 2° 141 cts. 
Freight (tons) moved 3, O71.788 3,275,004 3,522,810 3. 488,496 
Fr’ght (tns) mileage* 481, ‘474, 430 447 009. 977 474,823.908 549,369, ‘534 
Av. rate ® ton ® mile” 1206 cts. 1241 ots. I1'26lets. 1°128 cts. 























Earnings— $s ~ $ 
0 1,624,668 1,697,542 1,973,100 2,270,379 
EET 5, 80%, 484 5,545,859 5,94%,123 6,197,681 
Mail, express, &c .... 254, 073 313,329 294,271 342,550 
Total gross earnings. 7,687,225 $7,557,740 £8,215.494 8,810,610 
Operating expenses. 4,061,824 4,149,713 4,185,88i 4,879,958 
Net earnings. ........ 3,625,401 3,408,027 3,729,615 3,930,652 
P.c. of op.exp. to earn 52°82 54°90 54°60 55°38 
INCOME ACCOUNT. 
1880. 1881. 1882. ees 
Total gross earnings. 7,687,225 7,557,740 8,215,494 8,810,610 
Net receipts— 
Net earnings......... 3,625,40L 3,408,027 _ 3, 7 613 3,930,652 
Other receipts........ 269,505 306,791 2,547 234,773 
a 3,891,906 3,714,818 4,062,160 4,215,425 
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"ERES VIDE ; Bonds—Prinei- 
DESCRIPTION. Miles Date Sise, or acadinns INTEREST OR DIVIDENDS pal, When Due. 
For explanation of column headings, &c., see notes Par Outstandin Rate per} When |Where KA and by| Stocks—Last 
on first page of tables. Road. Bonds Value. | Cent. |Payable Whom. Dividend. 
Ohjeago é Alton—‘ Continued )— 
t. Louis Jack. . Chic., 2d M. endorsed by C.&A..| 37 | 1868 | $1,000 $188,000 7 J. & J.|N.Y.,Jesup, Paton& Co.} July, 1898 
do do BG WROTURARC. «20% o40-062-00 150 | 1868 | 1,000 360,000 7 J. & J. do do July, 1898 
La. & | ye 1st = {8 139,100 assumed by C. &A.) | 101 | 1870 | 1,000 1 854, 000 7 F. & A. do do Aug.,1 
d mort. (int. guar. C. & A.)......| 101 | 1877 1,000 300,000 7 M. & N. do do Nov. 1, 1900 
as on We, WEOE. GEG. cccecccgocesseses Tn ie 100 262,100 3lg |F. & A. do do Feb. 1, 1884 
Bonds for K.C.St.L.& C. (1st mort. as collateral).| 162) 1878] 1,000 2,73 2,000 62. |M.& N. do do May 1, 1903 
Preferred stock do quer. C. & &...2-<<- ane Le 100 1,750,000 lw | Q.—F. do do Feb. 1, 1884 
Common gk REI 5 sais ‘ens a eakel 271,200 7°40 ---- {Chic., Ill. Tr. & Sav. Bk. 
1. & A. bonds on Miss. Riv. Bridge, lst mort., = sone 4 ee 1,000 692,000 6 A. & O.INLY. Jesup, Paton & Co.| Oct. 1, 1912 
Ohicago ¢ Atlantic—1st mort., gold Lcecchannetecesd 249 | 1880; 1,000 6,500,000 6 ¢. |M. & N.| New York & London. | Nov. 1, 1920 
2d mortgage (for $5,000 ,000) ae ee 249 | 1883 | 1,0 2,500,000 6 F. & A.| N. Y., Erie RR. Office | Aug. 1, 1923 
Chicago Burlington & ‘Quiney MOI chi ndbeathacses 3,322 | .... 100 | 79,055.000 2 Q.—M. |N. Y., Bk. of Commerce.| June 10, 1884 
Consolidated mortgage coupon, (for $30,000,000)! 825 | 1873 | 1,06 13,986,000 7 J. & J. do do July 1, 190 
Trust mort.on Iowa lines,coup.or reg.(s.f. lla p.c.)} 740 |} 1879 1,000 | 1 1.294.000 4&5 (A. & O. do do Oct. 1, 1919 
Bonds Den.Ex.(Rep. Val: ‘and B.& Col.bds pledged)} .... | 1882); 1,000 7,968,000 4 F. & A. do ao Feb. 1, 1922 
Plain bonds (s.f.1 p.c.) for K. C. St. J.& C.B. stock! .... | 1881 1,000 4,300,000 4 M. & 8. do do Sept. 1, 1921 
Debenture bonds for Han. & St. Jo. stock ........ .--- | 1883 | 1,000 9,000,440 5 Os } «eee oo May 1, 1913 
Northern Cross R. R. 2d. mortgage, gold ......... 100 | 1860 sieahh 541,000 4zg.\J. & J. Frankfort. July 1, 1890 
Trust mortgage (Burlington to Peoria) babtosibe camel 96 | 1864 nai 653,000 7 A. & O.)|N.Y., N. Bk. of Com’ree.} Oct. 1, 1890 
Plain bonds (coupon or registered)..........-.---- ..-. | 4872 | 1,000 547,500 7 J. & J.! Boston, Co.’s office. Jan. 1, 1896 
Bonds of 1875, (sinking fund $13,866 per year) .. 33 | 1875 | 1,000 73,000 5 J. & D. do do June 1, 1895 
Dixon Peoria & Hannibal, lst. 40 | 1869 | 500 &e. 545,500 8 ‘lJ. & J.|N.Y.,N. Bk. of Com’rce.| July 1, 1889 
Ottawa Oswego Fox Riv., Ist | Coup., but may 7 1870 | 1,000 1,076,000 s J. & J.| New York and Boston. | July 1, 1900 
Illinois Grand Trunk, Ist mort { be registered. 44 | 1870 | 500 &e. 890.500 . A. & O. Boston. Oct. 1, 1890 
uincy & awh lst mort . 40 | 1870 1,000 720,000 ~ J. & J.iN.Y.,N.Bk.of Comm’ ree July 1, 1890 
’ds for St. L. R. I. & C. (sink. fund $50,000) coup.! 270 | 1876 1,000 2,325,000 5 A. & O.| Boston, Co.’s Office. Oct. 1, 1901 
ag Aiton & St. Louis, lst mortgage, guar..... 46 | 1876) 1,000 840,000 A F, & A./N.Y.,Farmers’ L.& T.Co.; Feb. 1, 1896 
Mo. Riv., lst onr 'd & 400.000 ae’s!’a Cp.| 281 | 1863 0 &e.; 4,170,550 7 A &O do do Oct. 1, 1893 
do ist M.on br.,C.B. &Q.stk.(5th ser. if or 40 ; 1869 | 500 &e. 73,500 8 J. & J.| Boston, Co’s Office. | July 1, 1894 
do Conv. bonds, C.B.&Q.stk.(6th ser.) ) reg.| .... | 1870 | 500 &e. 158,500 8 J. & J. do do uly 1, 1889 
1880. 1881. 1882. 1883. acres, for $699,672, an average price of $457 per acre. Cash 
Disbursements— + $ $ ; receipts tor the year 1883 were $1, 654,36¥. In the assets are: Con 
Rentals paid.... ..... 1,067,991 1,096,995 1,127,534 1,208,277 | tracts on hand, $3,720,084; interest on contracts on hand, $724,267; 
Construe’n,equip.,&c .......... *: 431.644 71,221 740,759 unsold lands, 182, 415 acres, estimated at $t per acre, $729,661. 
ees ae GONE ..... 771,90g 867001 761,12% GOO.041 | OPERATIONS AND FiNxANces.—The Chicago Burlington & Quincy Rail 
TaXeS.... -.---..----- 147 v4.8 171,862 198,621 217 074 | road has been one of the most profitable in the country, as its numerons 
Dividends..20 22.2722. 854,359 1,077,976 1,083,030 1,1 4 4 et branches tributary to the main line were built into choice agricultural 
Miscellaneous. .... . 8 132,743 232,510 = 97,940 6,963 | territory, where they enjoyed a monopoly of the local business at full 
Jol. & Chi. b’dsred’d. ——-----. ween 306,000... rates. Recently the company has greatly extended its lines and in- 





2,973,871 3,772,788 3,645,518 4.147.801 
Balance, sur. or def.. suv.921,035 def. 57,970 sur.416,642 sur. 67.624 
—(V. 36, p. 218,453; V. 37, p. 127, 418; V. 38, p. 215, 226, 455, 508.) 


Chicago & Atlantic.—Opened May 14, 1883, from Marion, O., on 
line of N. Y. Pa. & O., to Hammond, Ind., 249 miles, and thence over 
the Chicago & West. Ind. to Chic azo, 19 miles. Built asa connec ting line 
for N. Y. P. & O. and N. Y. L. FE. & W., and both these companies guaran- 

the gross earnings on business over their roads to and from the 
Chic. & Atlantic, as security for interest on the bonds. Stock, $10,v00,- 
000. of which $9.000.000 is deposited with H. J. Jewett, President of 


Total disbursem’ts. 


creased its stock and bonds, but the latter only at 4 to 5 per cent inter- 
est, since it could borrow at the lowest rates. The result of the 
extension to Denver, the purchase of Hannibal & St. Joseph, and other 
extensions remains yet to be fully determined. The company gives 
no fall trattic statistics in its report, and the mileage of freight and pas- 
sengers is not known; but corn is by far the most important single 
article carrie d, and in 1880 the road brought to Chicago over 40,000,000 
ne but in 1882 (after the corn failure of 1831) only 15 ,000, v00 
sushels 

For four months from Jan. 1 to May 1, 1834, the gross earnings were 
$7,997, 712, against $7,457,415 in 1333; net, $3,323,600, against 
$3,555,103 in 1883. 





























N.Y. W.,in trust to hold and vote on it. (V. 35. p.51, 211.) ° pne annual report for 1883 was published in the CHRONICLE, V. 38, p. 
27, 405, 546, 705, 707; V. 36, p. 339, 560, 731; V. 37, p. 22; V. 38, p. 422,477. comparative statistics for four vears are as follows: 
i ) 18380. 881 1882. 1883. 
Chicago Burlington & uiney.—Lixse OF RoAap.—The C. B. & | Miles ow’d and leas’d 2,675 2, 826 3,131 3,224 
Q. is one of the most complex raiiroad systems in the United States. Its | Miles oper’d jointly. 97 98 98 
network of lines in Dlimois, Iowa and Nebraska could only be shown in poe os eal 
the SUPPLEMENT by amap. The main line extends from Chicago, I1., Total operated.. a.772 2,924 3,229 3,322 
to Burlington, Iowa, 204 miles, and thence to Pacific Junction, 276 EARNINGS AND EXPENSES 
miles, and from Pacific Junction to Denver, Col., 577 miles, making the 1880 1881. 1882 1888. 
distance from Chicago to Denver 1,057 miles. From Pacitie Junction Earnings— $ , re y * f 
to Council Bluffs is 18 miles (track used jointly with K.C. St. Jo. & C. Passenger.... .... .. 3.534.209 3,616,086 4,756,992 5,235,839 
B.), making the C. B. & Q. line, Chicago to Council Blaffs, 498 miies. | prejent 16,054,197 16,595,819 15,711,510 19,514,161 
The Extens. to Denver was opened May, 1882. Besides numerous local Mail, express, &c.... 903.641 1.112245 1.534.802 1.310.269 
roads the company also has its line in Illinois to East St. Louis, and to| 9.) * I ss ae ——* me 
sao connecting with the Hannibal & St. Joseph road (purchased py | Total gross earnings. 20,49 2,047 21,324,150 22, 003, 304 20, L196 ° 
. in 1883) across Missouri to St. Joseph. The mileage reported | OPerating expenses — 9,804,494 11,066,511 11,283,962 13,496,479 
at the love of 1883 was 3,322. In addition to this the company con- | Net earnings.... .... (10,687,553 10,257,639 10,719,341 12,013,894 
trols and largely owns the St. ae Keokuk & N. W. road, 18119 miles ; INCOME ACCOUNT 
the Kansas City St. Joseph & Council Bluffs, 313 miles ; the Chicago oy g 1883 
oar ——— & monene City, 1! an ee By “ ; oe & rr eee 50 heceipts 1880. 7 1 om $ . 
miles; and a half-interest with Wabash in the Humeston é¢ 1enandoah | “© i “ ani 7 
road, 113 miles. Alsoowns a majority of the stock of Hannibal & St. | Net earnings.... .... 10,687,553 10,257,639 10,719,341 12, eatin 
Joseph Co., purchased in 1883. Int. and exch swan nne o coe - = ee woceace face neces 324,180 
. Net B. & M. I'd gr’t.. 899,315 1.170.437 1,329,725 1,595,788 
ORGANIZATION, &c.—Trhe ©. B. & Q. was a consolidation in 1856 of the ——.. a. ee a 
—, 2 auras and the Cent. word pte railroads, and purchased oe eee eaieee 11,586,868 11,428,076 12,049,036 14, - 858 
n Othe Northern Cross RR. and in 1862 the Peoria & Oquawka road. ; . ‘ 
The present company was a consolidation in January, 1875. of the | ®entals paid... .... 203,006 310,668 148,771 144,506 
Chia, Burlington & Quincey in Dlinoi and the Buariungton & Missouri Interest ondebt..... 3,282,718 3,430,454 3,883,789 4,093,005 
River in Iowa. In 1880 the Burlington & Missouri in Nebras@a| Dividends........ ... 4,366,064 4,349,286 5,023,599 5,566,484 
was absorbed. The leased lines are practically owned and there.| Rate of dividends... 9M rane 8 3 
is no charge for rentals in the income account, except as interest on | Carried to sink’s fd. 563.385 687,246 631,443 646 430 
bonds. The owne rship in the other roads above-mentioned is in the | franst?dtoren’alf’d. 1,250,000 1.000.000 750,000 1,500,000 
stocks and bonds thereof, and their accounts are kept separate (701 | fotal disbursements 9,665,173 9,777,654 10,437,602 11,950,425 
miles in ali), and _ in the balance sheet the cost to C. B. &Q. is put duwn Balance,surplus. 1,921,695 1,650,422 1,611,464 2,583,433 


as $16,342,893. In April, 1883, the Chicago Burlington & Quiney pur- 
chased of Mr. Jay Gould and others the common stock of the Hannibal 
& St. Joseph Railroad at the price of about 45, and part of the preferred 
stock at par, and paid for these with its $9, 000, 000 of 5 per cent bonds 


GENERAL BALANCE AT CLOSE OP EACH FISCAL YEAR. 


Assets — 
Raile’d, equip’t, &e.. 109, 596, 188 117,527,014 133,493,121 136,729 911 
my 510,663 10,581,938 19,318,243 *25. oy 069 


























at par. The fiscal year ends Dec. 31. Annual election in April Stoc Ks ow ned, cost.. - , , 

STOCKS AND Bonvs.—The stock has been rapidly increased for the rate ag co wm 2 3.520.158 net 190 2.988.015 et 5 34, toe 
acquisition of new lines, and in 1380 a distribution of 20 per cent iu | (..c) on band ......... 1.605.272 1.781.127 2,8 16.660 2.221.842 
stock was made. In April, 1884, about $7,000,000 new stock was | piysts B. & Milder. 2.223.110 2'440 237 3,137,995 3,741,544 
offered to old stockholde s, being in the proportion of ten new shares for | py nst'sC B &Q.8 id 1.281.007 1.631.407 ‘197,714 "285 642 
each 100 shares held. See V.33, p. 455. Dividends since 1876 have been: | N Ene. Tr.Co., trust’s 560.207 840.708 1,255,133 1,702,724 
In 1877, 9 per cent; in 1878, 1049; in 1879. 8; in 1880, 9'4 cash and Miscellaneous : 18.503 *' 25.220 
20 stock ; a Fue. 9: tm, 1808, 6: in 1883, &. on prices of ee a ieee teeta : 

ave been: ’ @18242; in 1*8: Vle@i4l1; in 1833, 5 35 9,05 5.86 
115 ual2y%s; it ined. te June 20, 1080 127%, i ee PF pa eanenan aah sate 138,739,054 sana iste eae’ \isshitd 

‘he C - On many of its branch lines gave a traffic guarantee ~ kk 2 78,2 " 

40 to 50 per ce ut. which was used in purchasing their benek The C. &. meee Bo & M_ eer: mend 4c ~ cn mee fi 09,57 ana ‘1 Beas 
& Q.4 per cent bonds were issued ugainst Rep. Valley and Bur. & Col. Stock. R-publ’n Val. 1,595. 000 , Me 
5 per cent bonds held in trust, and an equal amount of Rep. Valley stock | Ron dg (see SUPP’M’T) 44'093.925 51,927,725 62,421,050 71, 334,49 1 
scrip Was also issued to subscribers to the bonds, such scrip being ex- Sinking funds 3,994,735 4.766.661 4.6:7,071 131 
changed April 1, 1882, into Chicago Burlington & Quincy stock. The Continge ‘nt liabilities 10, 424.800 7,195,000 6,227,000 - pon h 
Kansas City 8t. Joseph & Council Bluffs and branches was purchased, | Pand grant sink. f’d. 2'74 0,370 3 "419. "244 4.023.105 A 726 oe 
254 miles, and the Chic. Burl. & Q. 4 per cent bonds due Sept. 1, 1921, | f,..ome account "110 419 1, 769, 837 6,652,788 9,236,223 
issued to pay forit. Enough of the C. B. & Q. consolidated mortgage Renewal fund....... 3,250,000 4.210,000 5. vi 6.500. 
Island & Chie vag bs Lie —e The bonds of 1876 a St. “one 0a Miscellancous....... 2.720.704 15,331,174 1/452,622 $1,660,608 
an cago Railroad are plain bonds of Chic. Burlington UIRCY, | Deattandinne | "72 2'9 "age. 

offset by mortgage of like pert on St. Louis Rock Island & Chien Profit and loss....... 3,733,207 4.691, 366 5,388,018 Bisa, S13 

10ad deposited with trustees. There are sinking funds for most of the ee 125,404,356 138,739,054 165,831,389 180,214,307 


issues of bonds. 


LAND GRANT.—The lands were eet by the consolidations with 
Burlingtou & Missouri in Iowa and Burlington & Missouri in Nebraska. 
In Iowa only 21,175 acres remain unsold, and the coutracts outstand- 
ing Doc. 31 were for $1,022,952. In Nebraska the total quantity re- 
ceived under the grant was 2, 36 5,864 acres, of which there had been 
sold to Dec. 31, 1883, 2,183,448 acres, for $11,130 313, an averag 
price of $5 09 per acre. The net sales for the year 1883 were 150,841 





* Includes Han. & St. Jos., Kan. C. 8t. Jos. & C. B.. Hume. & Shen., St. 
J. & Dea. M., Cu. B. & K. C., St. L. K. & No W., and ‘others. 

+ Includes subse: ription under circular of Sept. 15, 1881, $1,973,750; 
and local aid and voluntary contributions, $1,244 311. &e. 

t Ine aes unclaimed dividends, unpaid accounts. pay-rolls. &a., &o. 
—(V. 36 9, 312, 423, 731; V. 37. p. 234, 266, 401, 610, 687; V. 38g 


p. 29, 87, E02. "401, 422, 455 468, 477, 479, 551, 65y, 678.) 
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s -eserved as a working capital, before payment of the dividend.) After 
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IPTI INT SRES Bonds—Prinei 
DESCE oe. Miles | Date | 8ize,or| 4 nount = Pen pal,When Due. 
For explanation of column headings, &c., see notes; of of Par Outstanding a ~ pe r When |Where —* and by| Stocks—Last 
on first page of tables. Road.} Bonds; Value. : ent. Pay able hom. Dividend. 
snbepiniaent | alias 
Chicago peptingion, & MYor $14,000,000 a | 
"is Sanka ind oe | wean ieee | ; en et oe 
maha -& 8.W., 1st M., guar........... 9 ° ° Re 
Burl. & Mo. bonds, s. f. for ‘Ateh. & eb. RR. stock} .... | 1880; 1,000 4 J. & J.|Boston, N. E. Trust Co.; Jan. 1, 1910 
Nebraska consol. mort., TE ELLE ERE 133 | 1877 | 1,000 7 A. & O.'| Boston, Co.’s Office. Oct. 1, 1896 
Republican Valley RR., sink. fund bonds .... .... 148 | 1879 | 1,000 6 J & J. do do Jan. 1, 1919 
peony * ee ist, spertangs. jonsbesmes sta = = 100 &c. 4 ta = 4 - do _- ‘Ae ioee 
co orthwestern RR. bonds ..............- mae ‘ : 0 0 an. 1, 
wou * City St. Jo. ) ag BL, Je ny suas azacohe 274 td — o- ; 4 4 2 om and vy! York. ay i, : 
ry) income vonds. reg. . ae , > oston, a ce. an. 1, 
Chicago ¢ Oanada Southern—1st mort., gold......- 67 | 1872 | 1,000 7g. |\A. & O.|N. ¥., Union Trust Co. | April 1, 1902 
OMe. Detroit o Sunats Gr. Trunk Junclion—1st M. | 33 1859 4 2. - :. - ean. : ~—e July 1, 1864 
as SEE SE ATES : anete . ..N. Y., Centra st Co.} Mar. 1, 
lst M., coup. ‘s. f. $20,000 after ’85) ...........- "..| 123 | 1877 | 100 &c. 6 J. & D.|New York, 4th Nat. Bk.|; Dec. 1, 1907 
2d mortgage income (non-cumulative)............ 123 | 1877 | 100 &c. 7 Dec. |N. Y., Central Trust Co.| Dec., 1907 
C. & E. Ill. Extension, lst mortgage... ............ 14 1881 1,000 6 J. & D.j\New York, 4th Nat. Bk.| Dee. 1, 1931 
Dan. pg Creek RR.—1st mortgage .......... 12} 1880; 1,000 6 M. & N.|Boston, Globe Nat. Bk.| May, 1920 
ood mortgace tor $6,000,000 ee # aid @:""] 330 | 1880 |a1d0. eri SO et ee 
mortgaxe for $6.000,000 ...............-.------ : ‘ : : an., 
FB omen 9 > Grand Trunk, lst mort.. - 66 | 1880 | 500 &c. 6 J. & J.\N.Y., E.P.Beach,B’way.| Jan. 1, 1910 
“pot owa—l1st mort., coup., may be Teg.. re +4 care — - 4 = 4 New | and pee. —_ 1, aor 
Ohieago lowa 4 Nebraska—Btock.... aeeee biueeeedl. ee 5 (J. & J.|\Boston, Merch. Nat.Bk.| Jan. 1. 1884 
3d mortgage gh P-L PE EE ee 82 | 1863 | 500 &c. 7 F. & A.|N. Y., Nat. Park Bank.} Aug. 15, 1894 
Oh nat waukee & oo Paul---Com. stock..... oc | cose 100 342 |A. & O.| New York, Office. {April 15, 18&4 
erred st’ck (7 p. c. yirly, not cumulative)...... 4.520} .... 100 3lg A. & O. do do ‘aly, 15, anoe 
Consolidated mortgage (for $35,000,000)..... ....41,435 |} 1875 | 1,000 7 J. & J. do do 
lat oe age poten Div.), con. or reg......... 370 | 1863 | 1,000 7 J. & J. do do 
2a mort. ( rosse Div.) } Coup., but may be f 370 | 1864; 1,000 7 A. & O. do do ty 
lst mort. (lowa & Mimn.) $reg. by endorsement 230 | 1867 1,000 7 J. & J. do do 1897 





Chicago & Canada ce «Dene from Grosse Isle, Mich. 
to Fayette, O.,67 miles. On Nov. 1, 1879, it was transferred to the Lake 
Shore & Mich. South. It has a capital stock amounting to $2,667,400 
and a bonded debt of $2,541,000, and owes Lous of $1,680,000 over- 
due coupons. Original cost, ‘$5,176, 557. art of a [projected line 

tween Chicago and Detroit River, but failed in 1873. Augustus 
Schell, President, N. Y. City. 


Chicago Detroit & Canada Grand Junction,—Owns from 

Port Huron, Mich., to Detroit Junction, 59 miles. eames in 1859. 

Grand Trunk of Canada. Earnings in 1882, $386,294; net, 

$69,909. Rental received, $112,500, out of which paid interest, $65, 700 

and dividends, semi-annuually, each 2 per cent, $43,800. Capital stock, 

$978,984. The road is owned by the lessees, ‘put a separate organiza- 
tion is maintained in Michigan. 


Gntonge & Eastern Illinois,—Owns from Dolton, [L., to Dan- 
ville, Dil., 10712 miles; Covington, Ind., to Coal Creek, Ind., 101 miles; 
Danville’ to Sidell’s, 22 miles; leased, Dolton to Chicago (C. & W.I.), 
17 miles; Wellin ton Junction to Cisna, 13 miles ; Evansville Terre 
Haute & C. RR., Terre Haute to Danville, Iil., 55 miles ; Otter Creek to 
Brazil, Ind., 14 miles; Danville, IL, to Covington, Ind., 13 miles; 
total operated, 253 miles. The leases of | 17 miles, Dolton to Chicago, 
and 13 miles, Danville to Covington, are contracts for use of track over 
other roads. The Evansville Terre Haute & Chicago was leased May 1. 
1880. Total rentals paid in year ending June 30, 1883, $199,668. 

The Chicago & East [llinois was chartered as Chicago Danville & 
Vincennes in 1865, and opened in 1872 and 187 3. Sold under foreclos- 
ure Feb. 7, 1877, ‘and reorganized under existing == Sept. 1, 1877. 
In March, 1882, the U. 8. Supreme Court reversed the decree of fore- 
closure of the Danville road, but granted a rehearing, on which the 
old decree was reversed and the cause remanded. In May, 1884, a 
settlement was reported to have been made; also a consol. mortgage for 
$6,000,000 was authorized. Report for rou anes, June 30, 1883, 
howed gross earnings, $1,759, 132: net, $770, Payments — Interest, 
laneou fl per cent on incomes, $263,774; eo 199,668; miscel- 


“ 


lanéous, $13,862; total payments, $477, 304; surplus, $292, 886. iV. 36, 
p. 312, 479, rie Vv. 37, p. 3735, 399, 478; V. "38, p. 358, 571, 619.) 


Chicago & Grand Trunk,.—Line of road from Port Huron, Mich., 
to Chicago, 350% miles; also uses 419 miles of Chicago & Weat. Indiana 
and 4 es Grand Trunk Junction RR.; total operated, 339 miles. This 
is a consolidation of roads between Port Huron and Chicago formed in 
April, 1880, under the control of the Gr. Trunk of Canada. It includes 
the former Port Huron & Lake Michizan and the Peninsula roads, sold in 
foreclosure. — $6,600,000 in $100 shares. a Grand Trunk of 
Canatia gives trattic guarantee of 30 ~ cent oO — oe earnings on 
business to ae from the oat . Grand Trunk Ro Gross earnings 
for 1882, $2,271,000; net, $385,579; interest charge, $335,568; = 18%3 
gTOBs, $2,977,000; net, $71 7,000. For four months from Jan. 1 . 1884, 

gross earnings were $202,6.0, against $189,524 in 1883; net, $33,324" 
Scainst $38, Ol. (V.37,p. 695; V. 38, p. 331, 619.) 

seteage & Towa.— Owns from Aurora, Ill., to Foreston, I1l., 80 
miles; leased, Flagg Centre to Rosk![o-d, 24 miles; total everated, 104 
miles. Chartered in 1869 and opened in 1872. In hands of a Recciver. 
Gross earnings for year ending Dec. 31, 1882, were $525,071; net, #88,- 

309. Capital stock, $1,428,000, This road is used by the Chicago Bur- 
lington & Guney to connect with the Illinois Central, and in Feb., 1882 
it was reported to have passed into control of parties interested in 
Chicago Burlington & Quii.cy. 

Chicago Iowa & Nebraska,.—Owns from Clinton, Ia., to Cedar 
Rapids, i. (all “er 82 miles. Operated by a & Northwestern under 
permanent lease, at 3712 per cent of gross earnings. The maximum rent- 
al by subsequent temporary agreement has — exceeded $500,000 a 
yd Horace Williams, President, Clinton, Ia. 


o Milwaukee & St. Paul.—LInE or Roap.—The company 
operates w great consvlidated system of railroads in Illinois, Wisconsin, 
nesota, Iowa and Dakota, which could only be well shown in the 
SUPPLEMENT by amap. An enumeration of the roads seriatim conveys 
but little idea of the territory actually covered. The main through 
lines are from Chicago to Milwaukee, 85 miles; Milwaukee to St. Paul 
and Minneapolis, via La Crosse, 341 miles; Milwaukee to Prairie du 
Chien, 194 miles; McGregor (opposite Prairie du Chien) to Chamberlain, 
Dak., on the Missouri River, 442 miles; Chicago, via Savanna, on the 
Mississippi River, to Council Bluffs, [a., 487 miles; Minneapolis to Aber- 
deen, Dak., 288 miles. On Dec. 31, ‘1883, the mile - ge Illinois was 313; 
in Wisconsin, 1,225; in Iowa, 1 369 ; in Minnesota, 1,058; in Dakota, 
794. Total miles operated, 4,760. 

ORGANIZATION, &C.—The Milw. & St. Paul RR. Co. was organized May 
5, 1863, and embraced a number of other companies, in ineluding the Mil- 
waukee & Misr., the Prairie du Chien, the Lacrosse & Milwaukee, and 
otuers, The Milwaukee & St. Paul afterward oe AE the St. Pau' & 
Chicago Road and others, and built the line from Milwaukee to Chicago, 
and on February 11,1874, the company took its present name, The 
Western Union Railroad was leased in 1879 for 999 years, and the bonds 
were retired by the issue of the Chic. Mil. & St. Paul bonds secured by 
mortgage on that road. The fiscal year ends Dec. 31. The annual 
meeting is held early in June. 


STOCKS AND BoND&.—The reference of the preferred stock is a prior 


vidend of not exceeding 7 per cent from 
net earnings (except that $250,000 above interest on bonds may be 











payment of 7 on preferred and 7 on common, both classes pe orala. 
Div idends paid on the stocks since 1873 have been as follows: In 1874, 
7 on preferred in consol. bonds; in 1875 no dividend mae; in 1876, 31g 
cash on preferred and 14 per cent in bonds; in 1877, 312 on - 
ferred; in 1878, 10% on preferred; in 1879, 249 on common and 7 on 
preferred ; in 1880, 1881, 1882 and 1883, 7 on both. 

The range in prices of stocks since 1877 have been: Pref. in 1878, ~4 
84%; in 1879, 74382102%: in 1880, 99012419: in 183s], 116% @140; 
1882, 1144201444; in 1883, 115@122%4; in 1884 to June 20, 160@ 
119. Common stock in 1878, 274925458; in 1879, 343g@828; in 1880, 
661¢2114%; in 1881, 10119212934; in 1882, 9619@ 1284; in 1883, 
91% 210819; in 1884 to June 20, €4% 094%. 

Of the increase of stock in 1882 the annual report said: “In 
accordance with authority given by the stockholders at the last annual 
meeting, the common stock was increased $7,500,000; $7,101,948 of 
which was issued at par to the stockholders who subscribed for the 
same, one half payable in cash and one-half charged to income account.” 

Of the consolidated mortgage bonds of 1875, enough are reserved to 
take up the prior bonds. The latter had a sinking fund of 1 per cent 
an annum, but holders may have their bonds stamped and discharged 
rom the operation of the sinking fund. The Chicago & Pacitic Western 
Division bonds are issued at $20,000 per mile on new lines built or 
acquired. On roads purchased the C.M. &8t. P. has usually issued its 
own mortgage bonds directly secured on the pieces of road so purchased. 
The Chicago Clinton — & Minn. 7 per cent bonds, due 1910, are sub- 
ject to call after Jan. —- at 1021, and interest, and will probably be 
retired with Chic. M. &’ St. P. bonds on this (Dubuque) Division heid 
in trust for the purpose. 


LANDS.—The lands acquired by the company under different purchases 
and consolidations have been closed out, the report for 1882 stating 
that the lands had all ‘‘ been seid during the year, exeept about 100,000 
acres, mostly in the State of Wisconsin. The net receipts to the 
treasury of the company from sales of land during the years 1881 and 
1882 are $1,224,364; and the amount now due the company on 
contracts and mortgages is #1,787,508.” And in 1883 the land grant 
and income bonds were issued against the land notes held. 


OPERATIONS, FINANCES, &c.—The mileage and also the stock and debt 
of this | _—— , increased very rapidly in four years, the miles owned 
being 2,359 on January 1, 1880, against 4,760 on January 1, 1881, and 
the stock and bounded ebt, in round figures, $69,000,000 on J anuary 1, 
1880, against $143.700,000 Januar 7 Ss 1884. The main question as to 
the company’s income depends on the success of so large an amount of 
new mileage, on which the tratfic is to be gradually built up, and the 
operating expenses menawhile are considerable. The net earnings for 

1-83 were $9,881,785. The full interest charge in 1884 will be about 
$5 970.000 and 7 per cent dividenis on both stocks would be about 
$3,318,000, making full charges of $9, 293,000 against the net earnings 
of 1884. An article at le ngth in the CHRONICLE, Vv. as p. 327, showed 
the situation of the company as to Soe and char 

The annual report for 18:3 in the CHRONICLE, V. 33, > 356, contained 
fhe following tables: 














1880. 1881. 1882. 1883. 

Miles owned.......... 3,775 4,217 4,520 4,760 

Locomotives ......... 425 527 oe 657 

Pass., mail & exp. cars 319 375 507 

Freight & other cars. 13,340 16,772 18, 557 19,734 
OPERATIONS AND FISCAL RESULTS. 

Operations — oF S80. 1881. 1882 1883. 
Passengers carried . 7,501 2,985,885 3,956, 814 4,591,232 
Passenger mileage... si i Bol, fos 137, 940,086 200, 790. —_ wea 9% 
Rate re! Pass. p. mile. 2°86 cts. 25 
Freight (tons)moved. 3. 360, 553 4,276,088 5,1 127, 767 D, 661. 667 
Freight (tons) mil’ “ one 876.154 697, eu 607 945. 250,159 11 766: 5032 
Av. rate p. ton p. mile 1°76 cts. 1°70 cts. 1:48 cts. 1°39 cta. 

Earnings— $ 
EE eds aciccvews 3,159,051 3,938,989 5,179,078 5,927,668 
i ebihe ntcuinean ts 8 '884,227 11,884,795 14,002.335 16,365,354 
Mail, express, &c..... 1 042, 841 1,201,677 1,205,313 1,366,802 












Total gross earn’gs. .. ~13,086,1 19 17,025,461 
Operating expenses— $ 

Maint’nce of way. &e. 1,549,279 2,018,424 

Maint’nce of equip’t. 1,086,899 1,367.674 


726 28,659,824 
7 2,223,175 
489 °26 











Transp’rt’t’nexp’n’s*. 4,073,756 6,051,930 8,011,533 
PETES ee ae 375,028 473,166 14,609 
Miscellaneous . as 45,914 65,367 114,029 
Extraordinary - Gatnaiid 611,549 341,370 325, 434 

Tot. operating exp. 7.742,425 “10, 317,931 12,186,073 13,778, 037 
Net carnings . 5,343.694 6,707,530 8,200,653 9,881,787 
Pr. ct.op.ex. to earns. 59°16 60-60 59°77 53°23 


* Including elevators, stock-yards, personal injuries and damages to 
porperty, legal, insurance, rent of cars, &c. 
INCOME ACCOUNT. 


1880. 1881. 1882. 1583. 
Receipts— $ $ 8 $ 
Net earnings isintiodewe 5,343,694 6, af 530 = 8, 200, ee 9,881,787 
Other receipts. ....... 324,298 35,308 623,814 161,707 





Totalincome..... 5,667,992 7,342,838 8,924,467 10,046,494 
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RIPT INT NDS Bonds—Princi- 
aaee —. | mites Date | Size, or Amou SREST OF DIVIDE - pal,When Due. 
For explanation of column headings, &c., see notes, of of ar | out a rl a ag When /Where 7 and by Last 
on first page of tables. Road.|Bonds.)} Value. soe gi | Oe Pay'ble hom. Dividend. 
— | 
| 
Chicago Milwaukee @ St. Paul—(Continued)— | 
lst mortgage (Minnesota Central). f 49 | 1864 | $1,000 7 iJ. & J. New York, Office. 1894 
lst mortgage (Iowa & ” 126 | 1869 | 1,000 7 J. & J. do do 1 
Ist M.,Ia.& ‘Ext. ($ Ay p.m.) | Coup., but 335 | 1878} 1,000 7 J. & J. do do July 1, 1908 
lat mortgage (Prairie du Chien)... may be 195 | 1868 | 1,000 8 F. & A. do do 18 
2a mo ge (Prairie du Chien)... } registered {| 195 | 1868 | 1,000 73 #(F. & A. do do 1898 
Milwaukee & Western.............. by end’rse- .--- | L861 | 1,000 7 J. & J. do do 1891 
8t.P.&C.1st M.(Riv. D.)S&2(conv.) ment. 130 | 1872 onan 7 g. |\J. & J.|\London and New York.} Jan., 1902 
lst mortgage, Hastings & Dakota. 75 | 1872 1,000 7 J. & J.| New York, Office. 1902 
ist M., Chic. & Mil. line............ | 85 | 1873 | 1,000 7 J. & J. do do 903 
Bonds on Lac’se & Dav. Div., for Dav. & Nw. RR.| 185 | 1879 ain 5 J. & J. do do 919 
lst mort. on 8. W. Div. Western Union RR.... ... 212 | 1879 | 1,000 6 J. & J. do do July 1, 1909 
lst mort. on Chic. & Pac. Div., Chic. to Miss. Riv..; 119 1880) 1,00) 6 J. & J. do do Jan. 1, 1910 
lst mort. on So. Minnesota Div. ($9,000,000) ....| 419 | 1880); 1,000 6 J. & J. do ac Jan. 1. 1910 
Land grant income bonds..................00.--4-. eee, Toes ai 7 iJ. & J. do do 18 
Land grant and income bonds. .................--. .--. | 1883 | 1,000 7 J. & J. do do Jan. 1, 1890 
lst mort. on Hastings & Dakota Viv. extended ..| 336 | 1880 1,000 7 J. & J. do do Jan. 1, 1910 
lsat M.on Ch.Cl.D.&M.($700,000 also heldin tr.)..| 372 | 1880 1,000 6 J. & J. do do July 1, 1920 
Ch. Cl. Dub. & Minn. lst M. (redeem. Jan 1,’85..) .... | .... pnd 7 J. & J. do do Jan. 1, 1910 
lst mort. on Wisconsin Valley RR................ 107 | 1880 onde 6 J. & J. do do July 1, 1920 
Prior mort. SH A ea wntignnteih din 107 | 1879 00 7 J. @ Jd. Bosto J z, i 
; lst mortgage, Mineral Point Division............. 142 | 1880 1,000 5 J. & J. er ~ York, Office. 1910 
let mortga e Chic. & Lake Superior Div.,......... 68 | 1881 | 1,000 5 J. & J. July 1, 1921 
: er Wis. & Minn. Div. ($20,000 p. m.).......... 2041881 1,000 5g. iJ. & J. yo do July 1, 1921 
gold, on Chic. & Pac., W. Div. P320,000° p.m.; 737 {| 1881 | 1,000 5g. iJ. & J. do do Jan. 1, 1921 
ow) ig yg eet ‘ane FEEL wanes gs” it. & J. do do 1891 
Omeago é Northwestern—Common stock........... J je 100 34 J. & D.jNew York, Co.’s Office.) June 26, 1884 
Preferred st’ck (7 p.c. y’rly, not cumulative)... ... 3,584 |} .... 100 2 Q.—M. do do June i 1884 
Bonds, pref. (aink’s fund), 1st mort., Chic. to ‘een 193 | 1859 | 100 &e. 7 F. & A. do do Aug. 1, 1885 
let mort., general, 3d motrt., Chic. to Oshkosh. . 193 | 1859 | 100 &e 7 F. & A. do do Aug. 1 1885 
aitinaapiainiiacais sediiinaineatined { 
188s. 1881. 1882. 1883. sion, $116,000, 7s. due 1885; Green Bay extension, $180,000, 7s. due 
Petarostnente— $ $ $ $ | 1885; Beloit Madison RK., $176,000. 7s, due 1888; Minnesota Valley 
Interest on debt. .... ee ane? 385 4,127,389 4,786,054 5,373,925] RR., "$150, 000, 7s, due 1908: Plainview, oo 000, 7s, due 1908; 
Divs. on both anid 37,862 1,965,722 2,461,042 3,212,895 Peninsula Railroad (Mich.), $154,000 7s, due 1898 
Rate of dividend..... 7 7 7 7 In December, 1882, a controllin interest was acquired i in the ss of 
RE > Sian. 4 <a |). apiiinnaiemea the Chic. St. Paul Minneapolis & Omaha Co. by the purchase of 53,800 





shares of preferred and 93,290 shares of common stock, and in April, 
Tot. disbursem’nts. 4,856,247 6,093,111 7,217,096 8,506, 820} 1883, the $10,000,000 debenture bonds were issued ‘to pay for the 





























Balance for year. .... 811,745 1,249,727 1,577,371 459,674 stock ; the sinking fund for these bonds is $200,000 per year from 
* A portion of these fai was stated as ayable out ” the earn- | May, 1388, if they can be redeemed at 105. 
of the previous , a8 fotows: In 1880, ty .398,712; in :881,} New common stock for $14.757,500 to purchase control of the Iowa 
. 3,306 ; in 1882, iy 218, 21, and in 1883, $1,552,311. leased roads proposed to be issued as per circular in V. 38, p. 508. 
ENERAL BALANCE AT CLOSE OF EACH F FISCAL YEAR. LAND GRANT.—The lands of the company have been ac quired by the 
pore — os — 1833. pauseneee gg ly nm & St. Peter — — 2 that ig eo 
“y , consolidate e Commissioners’ report for -33 show at the 
Railro oad,equipm t,d¢ 99,185,683 —_ 073,630 138,015,099 146,093,665 | total consideration for the lands and 1bts sold in 1882-83 amounted to 
St’ks & b’ds own., cost ,163,567 1,265,364 768,846 1 161, 930 $1,205,546. The number of acres which were actually deeded from 
Bills&aco'tsrec'vable "783,992 663,641 2,361, 234 = 1,550,232 | the various grants during the year was 200,545, and the number of 
Materials, fuel, &c. .. 564,715 1,028,764 1,495,113 1,223,013 | aeres undercontract of sale at the end of the year was 387,399. The 
Cash on hand ........ 382,951 555,200 2,989,732 3,043,965 receipts from cash sales and advance payments amounted to $667,500; 
Ol. & js cepagee= Lymn se eseeee 1128. te 689,578 944,132 | trom time payments on credit sales, $235,437; om em on con- 
| Cash , sees, “ean anne, T RON Ses tracts, 8,788; and from trespass on timber lands and s umpage 
| Miscellaneous items. . 232,736 417,660 255,061 —.....- $64, ge i cash receipts, $1. 026,444. The statement of anounts 
. - secured to be paid to the company by outstanding contracts of sale in 
Pym > mm sseecees a — 146,554,663 154, ws 017 | torce at the aa of the fiscal 1 4 owel a total of $1,019,241. 
Stock, common. ...... ereees Seek ees 270080 sneennes | §=6—« TAREE CP'Sany Onset Lanne 20m epee Queene B88 3 
Stock, preferred...... 12,404,483 14,401,483 16,447,483 16,540,983 ” Acres Acres deede ores under ola M 
Bonds (See SUPPLM'T) 67,172,000 79,059,000 89,635,500 96,272,000] Name of Mag D1 be, during Ba 2 31.188 
Allotherdues& ace’ts 2,067,165 3,899,002 4,943,872 1,711,099 grant. es. * 31,82. ia. ] 308, 482 734.539 
Unpaid pay-rolls, &e. 1,048,541 2,279, 836 2,216,630 1.732, 687 apm -- — 6.554 os 57 206 435877 
ae sapertances.... 873,911 vsese 1,787,508 1,781,907 Wisconsin .... 327, 792 6,044 1,62i 320,125 
Teese, Sass ee 3982 5 8O2'011 2619408 5.079.020 *Men. River 91,544 Rae. - O< See OS Lee 
Income account. ..... 4,343,283 5,593,011 13,619,408 5,079,030 ° -* , tins 
Total liabilities. ..103,313,644 125,636,593 146,554,663 154,022,017 __‘Sotal..... 2,178,281 200,545 387,399 1,590,336 
: Ad... 000,974 of tock tak 2p a a plied sa par payment for 71 019 *Transferred ‘rom Men. Riv. RR. grant to Mich. land grant, 86,1431 acres. 
er eg gg a wer te OPERATIONS, FINANCES, &C.—The Chicago & Northwestern Railway 
aay 3S, P. 18, 139, 195, 299, 312, 329, 451, ; V. 37, p. 48, 98, 175.1 nas pursued the policy of extending rapealy ite lines, including those 
231, 445, 446, 509, 547, _— 667, 687, 719; v. 38, p. 29, 60, 114, 129, reaching far west to Dakota, and since 1879 has raised its money in 
147, 347, 356, 678, 705. great part by the sale of 5 percent bonds, The stock has not been 
{ Chicago & alaentiiee tte OF RoaD—The Chicago & Nortli- | rapidly increased (until recently by the issue of new stock for stocks of 


ener + ey! 3,584 miles of its own roads and controls 1,150 miles of | proprietary roads) and a large nominal surp!us has been rolled up in 
P. Minn. & Omaha; total controlled, 4,734 miles. The mileage | the balance sheet; (see articles in the CHRONICLE, p. 163, 17 4.) 
yt 0 extended for enumeration, and could only be shown cicarly by a} The ( ‘HRONICLE obtained a statement of the ¢ company’s earnings for 
—~ F line from Chicago to East Omaha, Iowa, is 492 miles, | the first seven months (June —Dec., 1883 }), of the current fiscal year, and 
this dovene practically the southern boundary of the whole system, | the statement was analyzed at length in an article (V. 38, p. 191) to 
the company having nothing tu the south of that line, with the excep- | which reference should be made. 
tion of a few insignificant branches. At the end of the fiscal year, May| The latest annual report (1882-83) was in the CHRONICLE, V. 37, p. 
31, 1883, the Chic. & Northwestern mileage was made up in the annual 174. and the following comments were made upon it: 
re + follows: Allsaenaia Division, 555 miles; Galena Division, 313 “The annual report of this company gives a tolerably clear 6x- 
; Iowa Division, 653 miles; No. Iowa Division, 369 miles; Madison hibit of the operations and financial condition of the immense system of 
Division, 467 miles; Peninsula Division, 374 miles; Winona & Bt. Peter railroads controlled b [tocempany, , except in two pepensens pe ak ye 
Division, 448 miles ; ‘Dakota Division, 404 miles; total, 3,584 miles. namely, as to the disposition of the cash receipts fro d sales, 
ORGANIZATION, &c.—The Chicago St Paul «& ‘Fond<lu-Lac Railroad, amounting to $1,026,444, and as to the actual surplus asects of the com- 
which was a consolidation of several roads, was sold in foreclosure | pany, which represent ite cash investments not heretofere balanced hy 
June 2, 1859, and the Chic & Northwestern Railway was organized name Ad of stocks or bonds.”’ ‘‘The net income applicable to divi- 
as its successor. In 1864 the company absorbed the Dixon Rock. & | dends, over interest, -~ i and all charges, was $4,051,616, agains 
oe the Gal. & Chic. Union and the Peninsular RR. of Michigan, | $5,378,075, a decrease of $1, 326, 458.” 
and has since absorbed by consolidation a large ee of other roads,| The following were earnings, expenses, &c., for all lines operated : 
































including those which were operated as “proprietary roads,” and this OPERATIONS AND FISCAL RESULTS. 
; fn Apr rocess will go on till all those roads are absorbed into ¢ e main company. Operations — 1879-80. 1880-81. 1881-82. 1582-83. 
n April, 1884, it was proposed to issue $14,750,000 of new common —— ase’verscarried. 3,964.798 4,482,317 6,754,717 7,968,560 
urchase the stocks of the leased roads in lowa. (See V. 38, p ass’ger mileuge.140 116,884 164, 333,508 205, 574. ia 248,956,303 
Be .) The fiscal year ends May 31. The annual meeting is held : 4 Rate p. pass. p.m 2-67 cts. ‘53 cts. a 
June. Fr r’ght(tns) mov’d 5,574 635 6, 662 ,112 8, 190, 89 93 7,3 74,865 
STOCK AND Bonbs.—Preferred stock has egg right to 7 percent; | Fr’ght(tns) mil’ge8o65, 909, 542 980,522, ‘774 1,192, 188,039 1,182 346 329 
then common entitled to 7; then preferred has a further _ or a to Av.ratep.tonp.m 1°49 cts. 1°47 cts. 1:47 cts. 42 ots. 
3 per cent; then common to 3; then both classes share. But the pre- Earnings— by ry 
ferred stock has not yet received more than 8 per cent in any year, paaoenge emgunetes 3,737,343 4,158,130 5,171,423 6,119,616 
- against 7 per cent paid on the common. Dividends since 1875 have| Freight ...... ..-. 12,897,778 14,414,151 17,525,134 16,891,352 
been: In 1876, 219 on pref.; in 1877, 342 on pref.; in 1878, 7 on pref. Mail express, &c. 714,228 761,791 ae 099 1,067,867 





and 5 on com.; in 1879, 7 on pref. and 5 on com.; in 1880. 7 on pref. ae 
and 6 on com.; in 1881, 7 on pref. and 6 on com.; in 1882, 7% on pref. Tot.gross earns. 17,349,349 19,334,072 23, ~ 23,684, 656 24,081,835 




















and 7 on com.; in 1883. 7 on com. and 8 on = Expenses— > 9 
| sdig Sita in rhc idtwepata in 1800. Shei in MTN Pat | Mae Sar | agai, | 331095 
: @55%4; 7 @ n a n @134; “cars, & . , »786, 
in 1832, 124@150%; in 1883. 115%4@140%; in 1884 to June 20, 48@ | 'ransportation .. ( 8+949.908 9,979,619 4+ 6327/2958 7261 ‘962 
i 124. Preferred in 1378, 59% @7¥%; in 1879, 7678@108; in 1880, 104 | Miscellaneous.... ) 429,259 68 
teres f in 1881, 13118014713; in 1882, 136@175; in 1383, 134@157; TE cute ceneccas 382,241 446,202 522,558 $18°785 
in 1884 to June 20, 120@1491g main 
The sinking fund bonds of 1879 are secured by a deposit of mort- ae 1.599 10,425,821 12,639,634 14,072,516 
gage bonds, on the new roads acquired at the rate of $15,000 per Net earnings. .... 8. 917, 750 8,908,251 11,045,022 10,009,319 
mile, and the terms under which these are issued were published | P.c. op.ex.to earn. 48 "38 Ss 53:37 58°44 
in V. 29 277. The deed sets forth that this company issues its pene, ACCOU 
sinking tuna bonds, to run 50 years from the Ist day of October 1879- 80. 1380-31. 1881-82. 1882-83. 
4 _ interest not exceeding 6 ver cent. andin amounts not exceed- Receipts— $ $ : 
: ing £15,000 per mile of railroad actually constructed or acquired. | Net earnings..... 8,917,750 8,908,251 11,045,022 10,009,319 
: 2 ese bonds so far issued, $6,305,000 are 68 and the balance} Disbursements— $ 





t 58. There are several small issues of bonds (all less than $200,000} Rentals paid. .... 408,003 1,384,732 1,569,618 1,570,948 
; each) in addition to tnose in the table above, viz.: Appleton exten-} {nterest on debt. 3 322,015 3,647,897 3,999 2)3 4,238,633 
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CRES " } ; Bonds—Prinei 
DESCRIPTION. Miles | Date |Size,or! 4 sount INTEREST OR DIVIDENDS pal. When — 
For explanation of column headings, &c., see notes} of of Par Outstanding Rate per| When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds; Value. ©! Cent. |Payable Whom. Dividend. 
Chicago & Northwestern—( Continued )— 
Consol. sinking fund mortgage ...............---. 779 | 1865 | $1,000 | $7,033,000 7 Q.—F. |New York, Co.’s Office.| Feb. 1, 1915 
Madison extension, lst mort., sinking fund, gold.|} 126 | 1871 | 500 &e.| 2,987,500 7g. iA. & O. do do April 1, 1911 
Chicago & Milwaukee, 1st mortgage ye ae ee a See site 1,000 1.700.000 7 J. & J. do do July 1, 1898 
Menominee River, lst mort., guar................. 25 | 1876 setae ? 7 JI. & J. do do July 1, 1906 
Menominee extension, lst mortgage, gola........| 120 | 1871 | 500 &e.) 2,559,000 7T2z.\J. & D. do do June 1, 1911 
Gen. cons mort., gold, coup. or reg. ($48,000,000) 1,058 | 1872 | 500 &e.| 12,343, 7 g.\J. & D. do do Dec. . 1902 
Winona & St. Peter, lst mort., guar by Chic.@NW.| 137 |1870-1| 1,000 2,469,000 7 J. & J. do do Jan. 1, 1887 
= 2d mort., guar. by Chic. & N.W.| 137 |1870-1} 1,000 1,592,000 7 M. & N. do do Nov. 1, 1907 
Ist M. exten. , gid, land gr.,s.f..| 175 | 1871 |} 100 &c.| 4,091,500 7g. \J. & D. do do Dec. 1, 1916 
lowa Midiand, lst mort., guar. by Chic. & N. W.. 75 | 1870; 1,000 1,350,000 8 A. & O. do do Oct. 1. 19 
Northwestern Union, 1st mortgage, gold........- 62 | 1872 | 500 &e.| 3,374,000 7g. \|M. & 8. do do June 1, 1917 
Rochester & No. Minnesota, lst mortgage ........ 24 | 1878 nae 200,000 7 M. & 8. do do Sept. 1, 1908 
Chic. Mil. & N. W., construction bonds............ eng tke ed 750.000 6 M. & N. do do Nov. 1. 1905 
Chicago & Tomah, BS NOTE NRE. oo icicdccdcecces eee a Fe nial 1,528,000 6 M.& N. do do 19 
Milwaukee & Madison. 1st mort., I chs cabecces 80 | 1880; 1,000 1,600,000 6 M. & 8. do do Sept. 1, 1905 
Sink. fd.bds.(1 st M. as collateral) 815, 000 p. m.). ... | 1879} 1,06 15,065,000 | 5&6 |A. & O. do do Oct. 1, 1929 
8. f. deventure bonds (for C. {. & O. stock) | .... | 1883 |1,000&e 10,000,000 5 M. & N. do do May 1, 1933 
Ottumwa Cedar F. & St. P., ret 2 Aden, guar...... 64 | 1884; 1,000 1,600,000 5 M. & 8. do do Mar. 1, 1909 
Des Moines & Minneapolis RR. 1st mort. Bonds.. 58 | 882 /{ 1,000 600,000 7 KF. & A. do do Feb. 1. 1907 
Escanaba & Lake Superior RR., lst mort ... .... 34 | 1881); 1,000 720,000 6 I. & J. do do July 1, 1901 
Dakota Central RR., lst mort..................... seed I - ten vie 1,065,000 6 M. & 8. ao do Sept. 1, 1907 
do lst M., Southeast Div. (for $2,000,000).| .... kbae = 1,000,000 6 M. & N. do do Nov. 1, 1907 
Other small issues (see remarks below) .......... siesta Pr. wikia ] "041 "000 ‘ake sae ee, PA Rs. 
Chicago Pekin & Southwestern—1st mortgage...... 96 | 1871; 1,000 1,000,000 7 F. & A.|N. Y., Farm. L. & T. Co.| Ang. 1, 1901 
PR atl oti ches eebecabs eed terete i ebh<s>o% 96 | 1876 inl 750,000 8 ee Nov. 1, 1906 
Chicago Rock Islanddé Pac. —St’ck (for $50,000,000) |1,381 100 | 41,960,000 1% | Q.—F. |New York, Co.’s Office.| Aug. 1, 1884 
ist mortgage. coup. or reg...............--...---- 636 | 1877 |1,000&e| 12,500,000 6 J. & J. do July 1, 1917 
Chic.& Southw., lst M.g. (g Pd in cur. by C.R.L&P.)| 271 | 1869 | 100 &e.; 5,000,000 7 M. & N. do do Nov., 1899 
Ohicago St. Louis & Pittsb.—Common stock......... 582 oe 100 6,802,642 nee ia .. ~~ ° wemenens 
Preferred stock (6 per cent cumulative).......... 582 : 100 | 17,193,406 ok inn |. 5. | iat: $ 5 cl . mamma 
‘ 1879-80. 1880-81. 188 1-82. 1882-83. aystene price being, therefore, nearly $10 20 per acre. The bills receiv- 
~ able have, decreased from $1,590,634 to $1,403,483 during the year. 
Dividends........ 2,405,521 2,420,273 2,586,637 2,890,337 | The amount received for interest, &c., has been £99, 415. The land office 
Rate on pref ..... 7 7 74 8 has remitted during the year to the ‘Treasurer of the company at New 
Rate on common. 6 6 615 7 York the sum of $560,000 from its net receipts. The unsold lands of the 
Miscellaneous. ... 107,562 98,120 98,120 98,120 | company comprise only about 34,750 acres. 
‘ apg r : OPERATIONS, FINANCES, &C.—The company has been very successful 
Tot.disb’rsem’ts 7,243,201 7.551022 8.253,583 8,818,038 and well managed, and. invlading scrip dividends, has paid its stock- 
Balance,surplus. 1,674,649 1.357.229 2,791.439 1,161,281 | holders handsomely. The rece ipts from lands will svou be ont of the 


oe BALANCE AT CLOSE OF EACH FISCAL YEAR. 
els. 188 1881-82. 1882-83. 

Chic. & N. W. “Reali &equip.. = 120. 342 $76,739,549 $80,420,032 

Other companies 8,3 54,679,521 55,668,872 








Real estate in Chic oa ital tine 300,000 200,000 "200, 000 
Des Moines & Minn. RR . I SY tire te ET ET at TEs 
EEL 1,233,235 865,819 #2,913,219 
Bills and accounts receivable. 1,125,779 1,222,033 1,245,918 
Materials, fuel, &c........ .... 1,255 ,098 2.291.340 2,526,482 
SN MEME. ccc cUhesdecccese 1.977.865 1,760,603 2:7 710,498 
Trustees’ sinking fund ........ 1,117,000 1,321,000 1 "525 »,000 
TE cssctinceded” aeédoceuss $129,704,369 $139,139,871 $147,210,021 
Liabilities. 
Stock, cOmmoOn f ...........00. $15, oo 488 $15,095,924 $16,229,916 
Stock, preferred t.... ......... 21,650,783 22,153,119 22, 23,190 
Stocks of propriet’ry roads,&ce 21,2 1 6! 20 22. "58: 3,150 463,400 
Bonds { (See SUPPLEMENT).... 57,006,000 64,248,000 69,821,000 
Bonds purchased .............. 363,000 366,000 460,000 
Divid’ds declared, not yet due 831,481 971,185 1,023,406 
Sinking funds paid ............ 1,117,000 1,321,000 1,525,000 
Real estate, mortgages, &c.... "48: 2.766 ates seems 
Current bills, pav-rolls, &c.... 2,529,390 2,141,311 1,965,653 
Uncollected coupons, &v...... 63,786 74,829 82,668 
Rentals of roads in Ia., not due 272,232 439.935 530,364 
General consol. bonds unsold. 530,000 407,000 284,000 
Note of — i ccisene | ‘aimee *  dietiniaues 300, 
IED, Ccsscies énedicocst 303,016 — i 1,033,565 
Accrued Saternst not due ..... 675,430 ee 430 675,395 
Miscellaneous. ... .........-... 17,329 098 66,601 
Balance income account. ..... 7.533.987 7,26: rh 582 8,425.863 
a ae $129,704,369 $139,139.871 $147,210,021 
ad eee sinking fund bonds, $554,000; general consol. gold bonds, 
$284,000; ng ee Union Ist mort. $1,000; bonds of sundry pro. 


prietary roads, $2,07 . t Ine luding bonds in sinking funds. 
t Not including anette in company ’s treasury. 


—(V. 36, p. 183, 365.453, 651, 675; V. 37, p. 174, 687; V. 33, p. 29, 
177, 191, 423, 508, 705.) 


Chicago Pekin & Southwestern,.—Operated from Pekin, Il. to 
Mazon bridge, tl... 9L miles, of which 6 miles leased. Chartered in 
1859 pa opened in 1876. Sold under foreclosure of second mortgage 
May 31. 188i, and reorganized as Chicago St. Louis & Western, to which 
enn than the property was conveyed January, 1ss4. For yeur 188t-s82. 
gross a gg were $366,003; net, F#1ZV,892. In 1882-83, gross, $273 - 
879; net, $54,883. [In Feb., 1882, A. H. Crocker was appointed Re- 
ceiver. (V. 37, p. 399; V. 33, p. 59.) 


Chicago Rock Island & Pacific,—LINt or Roj,p.—Owns from 
Chicago tv Council Blutts, 500 miles; Davenport. Ta., to Atchison, Kan., 
345; Atchison Junction to Leaver nworth, Kan., 21°5; Washington, La., to 
Knoxville, 7 77°95; South Englewood to South Chicago, 7°5; Wilton to 
Muscatine, 12°5 D: Newton to Munroe, 17°5: Des Moines to Indianola and 
Winterset, 48 1: Menlo to Guthrie Centre, 14°6; Atlantic to Audubon, 
25°5; Atlantic to Griswold. 14° 6; Avoca to Harlan, 12; Avoca to Car- 
s0n, 17°5; Mt. Zion to Keosauqua, 4°5. Leased: Cameron, Mo., to Kan- 
BAS ity. 54; Bureau Junction to Peoria, 47 mises; Keokuk to Des 
Moines, 162. Total operated, 1,381 miles. 


ORGANIZATION—The Chicago & Rock Island RR. was chartered in 
Tllinois Feb. 7, 1851, and opened from Chicago to the Mississippi River 
July, 1854. The extension from the Miss. to the Mo. River was built 
by the former Mississippi & Missouri RR. of Iowa, which was foreclosed 
under mortgage in 1866. The Illinois and [Iowa roads were consolidated 
A st 22, 1866, under the present title, and the main line was extended 
to Council Bluffs June, 1869. The Iowa Southern & Missouri Northern 
was ~ cmp! the Chicago & Southwestern, and was foreclosed and pur- 

chased d this company, and consolidated J une, 1880. The present 
Chic. R. 1. & Pacific was a consolidation June 4, 188J, with $50,000,000 
stock authorized, and a —. dividend of 100 per cent to the holders of 
Chic. R. lL. & P. stock. The fiscal year ends March 31, and the annual 
election occurs in June. 


STOCK AND Bonps.—The stock has paid dividends as follows sinee 
1876, viz.: in 1877 and 1878, 8 percent; in 1879, 10; in 1580, 812: in 
1881 ‘and 1882, 7: in 183. ~ eA ae price, has range d as follows since 

876, viz.: in 1877, S2%92@10549; in 1878, 98337122; in 1879, 119 a 
15019; in 1880, to J ‘ly, 149 @201; July to Dee. (new stock). 100%a 
143; iu 1881. 129@1485: in 1882, 12221404; in 1883, 11614801274; 
in 188i to June 2VU, 10-@1264. 

LANDS.—The report of the Lond Commissioner says that the sales by 
rey ae | deeds or contracts to convey by warranty in 1882-3 amounted 
to 27,306 acres. The consideration, paid or secured, was $278,513, the 











income account. The mauagement is secretive and no monthly reports 
or earnings are issued. 
Pag gnuual report jor year ending March 31, 1883, was in the CHRONI- 
, V. 36, p. 730. The mileage, nan &ec., for four years ending 
M. aa h 3l, 1834, have been as follows: 


1830-81. 1881-82. 1882-83. 1833-84. 

Miles owned & oper.. 1,353 1.331 en” **geutes 
Earnings— $ $ $ > 

ola id ais 2.500.135 2,853,331 3,333,069 3,313,449 

Fre ight Pe 8,690,480 9 {687,097 7,928. 236 8,056,316 

Mail,express,r’nts,&e 766,292 928,593 en, 165,750 





Total grossearn’gs. 11,956.907 13,966,643 12,189,903 “yp 2,935,515 




















Total expenses ..... 6,630,156 7,322,862 7,109,817 7. 28, 0J2 
Net earnings......... 5,326.75. 5,943,781 5, 080. 0386 By 237,713 513 
P.c of op. ex. to earn. 55°45 55°20 58°33 58°22 

INCOME ACCOUNT. 

Receipis— $ $ $ $ 
Net earnings......... 5,326,751 5,945,781 5,080,086 5,237,513 
Miscellaneous........ 37.277 _———— #8 spssesenee . | seeieine 
From land departm’t 490, O00 650,000 560,000 470,000 

Total income..... 5,854,028 6,606,989 5,640,086 5,707,513 

Disbursements— . $ 
Rentals paid......... ghd 327,593 304,353 301,122 
Interest on debt ..... 949,700 950,000 950,000 1,002,350 
Dividends ............ 2 72 27.387 2,937,186 2, 937. 185 2,937,186 
Rate per cent........ 744 7 7 
TIE Oe 125,327 147 ‘595 177,784 
Add.and imp. ace’t.. 2,285,000 2,215,000 1,300,000 1,200,000 
Total disbursements. 6,284.224 6,555,106 5,639,143 5 618,442 
Balance, surplus .... def.430,196 51.883 913 89,071 


pr AE 36, p. 365, 560, 651, 730; V.37, p. 479, 667,687; V. 33, p. 29, 202, 


Chicago St. Louis & Pittsburg.—Tie mileage is as follows: 
Columbus, O., to oe ¥ polis, fud., 187 miles; branches—Bradford Jime., 
Ow to Chicago, Ill., 231 an.: Rie hmond, Ind., to Anoka June., Ind., 102 m.; 
Peoria Junction. ind. pe fll. State Line, G1 m.: : total operated, 582 miles. 

This is the reorganiz: ition (Mareh 20, 1883,) ‘ot the Columbus C hicago 
& Indiana Central row, sold in foreclosure on Jan. 11, 1883. The 
C.C &I. C. ecompany was formed Feb. 12, 1868, by consolidation of 
neal, & Ind. Cen. and Chie. & Gt. East. railro: ul companies, and was 
leased to the Pitts. Cin. & St. Louis Railway Co. Feb. 1, 1869, by which 
company it has been operated, 

The lease stipulated that the lessees should maintain the road and 
equipment, Operate it, and pay over to the lessors 30 per cent of the 
gross earnings. Also, that the rental should always be equal to the inter- 
est on $15,000,000 first mortgage bonds of the C. C. & L. C. Railway 
Company, and $2: 21,000 of the second mortgage bonds of the Col. & 
Ind. Railroad Company. After default In 1875 and much hitigation, 
a plan of settlement with the Penn. RR.was approved by a majorit 
of bondholders in 1-82 and earried out. This provided that the conso 
date 1 mortgayze of the Col. Chic. & Indiana Central Railway Com any 
should be foreclosed subject to the old sectional mortgages. That the 
property thus soid be bought in and the purchasers form a new corpora- 
tion to take the property, With ws capital of $10,000,000 in common stock 
and $20,000,000 in preferred stock, the latter to be entitled to dividends, 
if earned, at the rate of 6 per cent per annum, as declared by the hoard 
of directors. and to be cumulative. That the new corporation issue its 
tirst mortgage bonds for $22,000,000, payable at the end of fifty years, 
in gold coin, with interest at the rate of five per cent per annum, &c. 
Common stock of the old company was assessed $5 per share cash, and 
one share of new stock then given fortwoof old. There was held by 
the Penn. RR. Co. or in its interest on Dec. 31, 1883. $11.500,000 of the 
mortgaze 5 per cent bonds, $11,721,250 of preferred stock and $1,424,- 
250 of c ‘mmon stock. 

The first annval report of this company, for the year 188%, was 
published in the CHRONICLE, V. 38, p. 539, to which reference should be 
made. The repert said: * The increase of earnings from fre ight was the 
result of better rates obtained during the yeur on this class of business, 
the fonnage andton mileage having both deereased. The deer: ase in 
the tounage was mainly owing to reduced crops of cereals during the 
past ycar. and to the fact that a ‘arge amount of business which former- 
ly pasa overthe ine to and from the New York Lake Erie & Western 
Railway was trausferr: d to the Chicago & Atlentic Ra lway ton the 
opening of toat line to Cli-ago. The r.tio of expenses to earnings was 
81°9> per cent, as against 86 27 per ioak in 182; but this was partly 


due to the policy adopted of charging to co: istruction account the cost 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Prinei 
Pe eng pm oor egeepere ead aC ad wg Me oe BE ere 
or explanation of column headings, &c., see no ‘ @ per en ere Payable an s—Last 
on first page of tables. Road.| Bonds| Value. | OUtstanding) "Cent. | pay’bie Whom. 7) “Dividend. 
Chicago St. Louis & Pillsburg—( Continued )— - 
1st mortgage, gold ($22,000,000). .... ..-..-...+.- 580 | 1883 | $1,000 |$12,521,000 5 g. |A. & O.|New York, 66 Br’dway.| April 1, 1932 
1st M. Chic. & G’t East. (Chic. to Logansport)....| 117 | .... cose 24, = Various| N Y., Union Trust Co. | 1893 &’95 
do Col. & Ind’polis Cent. (Col. to Ind’s, Ind.)..} 208 | 1864 enue 2,631,000 7 J. & J.\N.Y., St. Nich. Nat. Bk.| Nov., 1904 
do Union & Logansp’t (U’n City to Logansp’t)} 93 | 1865 sania 15, 7 A. & O.| N. Y., Union Trust Co. | Dec., 1905 
do Cinn. & Chic. Air Line(Richm’d to Logans.)} 107 | .... pes 108,500 7 F. & A. do do Aug. 1, 1&90 
2a M. Col. & Ind’polis Cent. (Cov. to Union City)..| 208 | 1864 nietie 780,000 7 M. & N. do do Nov., 1904 
Chic. St. Paul Min’polis dé Omaha—Common stock..|1,150 | ..... 100 | 20,015,800 Meee Aah GOON Gap k 
Preferred stock............ ii dintanesdaedaesoens Bebe. noes 100 | 11,900,900 1% | Q—J. New York, Office July 21, 1884 
Consol. mortgage ($15,00% per mile).............. .--. | 1880} 1.000 | 11,222,000 6 J. & D.| N. Y., 52 Wall Street. | June 1, 1930 
Chic. St. Paul & Minn., Ist mort., gold, coup...... 177 | 1878 | 500 &e.} 3,000, 6 g. |M. & N. do do May 1, 1918 
North Wisconsin, lst mortgage.................... 120 | 1880 1,000 800,06 6 2 ae do do Jan. 1, 1930 
St. P. & Sioux City, mort., gold, for $7,000,000....| 605 | 1879 | 1,000 6,080,000 6g. |A. & O. do do April 1, 1919 
St. Paul Stillwater & Taylors’ Falls, lst mort..... 23 ' 1878 ands 334,800 7 J. & J. do do Jan. 1, 1908 
Hudson & River Falls. lst mort............. aaenen 12 | 1878 anon 125.000 8 J. & J. do do July 1, 1908 
Minneapolis East RR., 1st mort., guaranteed..... -eee | 1879 Se 75,000 7 J. & J. do do Jan. 1, 1909 
Chicago & West. Indiana—1st mortgage............. .--- | 1879 | 1,000 3,300,000 6 g. |M. & N.|N. Y., Drexel, M. & Co.| Nov. «, 1919 
General mortgage, gold, sinking fund............ .... | 1882; 1,000 7,200, 6 g. |Q. — M. do do Dec. 1, 1932 
Ohicago & West Michigan—Stock, new .........-..-- Gist sos sain 6,796,800 2, — Boston. Mech. 15, 1884 
lst mortgage, New Buff. to St. Jo................ 227 | 1869 | 1,000 .000 s M. & 8.|Bost.. Treasuver’s office.| Sept. 1889 
Gr. Rap. Newaygo & Lake Sh., lst mort. coup. ... 35 | 1871; 1,000 576,000 8 J. & J.| N. Y. Union Trust Co. | July 1, 1891 
do 2d M.on35m.&1ston1l1m.,coup} 46 | 1875 | 500 &e. 30.500 7 J. & D. do do June 1, 1905 
General mortgage ($12,000 per mile).............. éece | SE 1,000 2,701,000 5 re a 1921 
Cincinnatr & kastern—1st mortgace............. .-- «5 eae ya 500,000 7 J. & J. Sardinia, Ohio. July 1, 1896 
Oineinnati Hamilton & Daylon—Stock.............. Se 100 3,500,000 3 A. & O. Cincinnati, O. May 1, 1884 
Preferred stock for $1,000,000 ............ ‘ieaieaiaal fare se 449,000 14 | Q.—J. do do April, 1884 
SU MROEE. (OW 1Et).. ..cccccccne ccccccccccccescoes 60 | 1865 | 1.000 450,000 7 J. & J.\N. Y., Winslow, L. & Co.' Juiy 20, 1885 
Consol. mort. ($996,000 are 7s), sink. fund 1 p. ¢ 60 | 1875 | 1,000 2,430,000} 6&7 |A. & O. do do Oct., 1905 
Cin. Ham. & I. (Junction) RR., 1st mort., guar.... 98 | 1873 | 1,000 1,800,000 7 J. & J. do do  Jan., 1903 



































of tmprovements anda additions made since vour company assumed con 
trol of the property and which. under the adn nistraiion of the receivers 
of the C. C. & L. C. Railway, had been charged to expenses,” 

The full interest charge per vear is about $1,000 OOv. 

Earnings aud expenses for two years were as follows: 

8s 1883. 1882. 1883. 

Earnings— * > Oper. Exrpens.— §$ : 
Passenger .... 1,128,909 1,163,407 | Maint. way. &c 877,828 715,122 
Freight .... .. 3.636.669 3,781,107 | Maint.ofequip. 393,648 362,304 
Mail, exp.,&c 347.365 349,406 | Transp’n exp’sl,625,.6) 1,550,522 
Motive power.1.293,030 1,459.6<5 
Gen’l & taxes. 234,586 218,331 


_ 5,122,943 5,293,920 Total...... 4,419,357 4.335,964 
Ri oi ccgksncsctcccaées Cree sau Ouncediaiaaal 703.586 957,956 
Per cent of operation expenses to earnings _...... 86°27 81°90 
—(V. 36, p. 55, 139, 251, 339, 453, 509; V. 37, p. 421, 424; V. 338, p. 

77, 358, 539.) 

Chicago St. Paul Minneapolis & Omaha.—The mileage is as 
follows: Eastern Division—Eiroy to St. Paul, 196 miles; River Falls 
Branch, 12 miles; Stillwater Branch, 4 mies; South Stillwater Branch, 
4 miles; Eau Claire Branch, 3 miles; Neillsville Branch, 14 miles; St. 
Paul to Minneapolis, 10 miles. Northern Division—North Wisconsin 
Junction to Baytie!ld. 178 miles; Ashland Junction to Ashland, 4 miles. 
St. Paul & Sioux City Division—S8t. Paul to Sioux City, 269 miles; Lake 
Crystal to Elmore, 44 miles; Heron Lake to Woodstock, 41 miles; Sioux 
Falls Junc. to Salem, 98 miles; Lawrence to Docn, 25 miles. Nebraska 
Division—Covington to Omaha, 126 miles; Niobrara Branch, 16 miles; 
Missouri River transfer, 2 miies; Norfolk Branch to Emerson, 46 miles; 
Wakefield to Hertington, 34 miles. Chippewa Falls & Superior Line- 
miles; Eau Claire to Chicago Junction, 80 miles; Superior Junction 
to Superior City, 62 miles. Total owned, 1,275 miles. Proprietary 
road, 5 miles. Total of all, 1,279 miles. This was a conseli- 
dation July, 1880, of the Chicago St. Paul & Minneapolis (formerly West 
Wisconsin), the North Wisconsm, and the St. Paul & Sioux City. The 
8t. Paul & Sioux City was a consolidation in Angust, L879, of the St. 
Paul & Sioux City and the Sioux City & St. Paul, forming a main line 
from St. Paul to Sioux City. 270 miles. The St. Paul Stillwater & 
Taylor’s Falls was consolidated with this company; also the Worthing- 
ton Sioux Falls & Towa and Covington & Black Hills. 

ferred stock has a prior right to non-cumulative dividend of 7 per 
cent from net earnings; but common is never to receive more than is 
paid on preferred. The Chic. St. Paul & Minneapolis tst mort.is a 2d 
on the lands; the land mort. a 2d on road; but no foreclosure can be 
had except by default on 1st mortgage. 

In Noventher, 1#82, a controlling interest in the stock was purchased 
for the Chicago & Northwestern Railway by the acquisition of 93,20 
shares of common at an average price of 48°40, and 53,500 shares of 
preferred at an average of 104°04—the total cost being $10,503,959, 
which stock is held as an asset of the Chic. & Northwestern Company. 

Report for 1883 in CHRONICLE, V. 38, p. 507. The land sales in 1883 
were 219,005 acres fer $1,438,644, including lots; land contracts and 
notes on hand Dee. 31, 1883, $’,206,493; lands unsold, 639,998 acres. 

Earnings, &¢c., were as follows: 


ROAD AND EQUIPMENT. 


ied 


























1881. 1882. 1883. 
Miles owned and operated. ....... 1,003 1,150 1,280 

Earnings— 

DTC pcindisaadtiobncedd adune $944,329 $1.311,217 $1,470,558 

elites is cnmmdindibls wate 2,913.521 3,478,624 3,843 948 

BEGEE, GRAMORE, AOD. occ ccccccecccscce 164,111 172,361 200,778 

Total gross earnings.......... $1,021,961 $41,962,202 $5,515,284 
INCOME ACCOUNT. 

Receipts— 18sl. 1882. 1853. 
SES ee $1,245,499 $1,721,415 $1,891,457 
Net from land grants.... ......... 504,144 546,825 547,777 
ee  inidk ctnkddd-ceencees 73,585 Gi4 Sie 

ee $1,828,228 $2,268,884 $2,439,234 

Disbursements— 
ae ce cteteceunens $53,059 $27,736 $35,564 
PS Ob GIUUG. os cccccccccesess 893,536 1,014,530 1,068,747 
Dividends on preferred stock .... 672,737 735,397 770476 

Ge GS 6.60 sececencteeses (7) (7) (7) 

I, Secnccsacceascs cedbsees«.—s«=s«s mene 12,357 
Total disbursements. ... ...... $1,619,332 $1,777,663 $1,887,144 

BaleROS SULPlAS. .... coccccccccccee 208,896 $491,221 $552.90 


+ 91,2 
Pr 36, p. 651; V. 37, p. 99, 126, 375, 446; V. 34. p. 285, 332, 507, 
? 

Chieago & Western Indiana.—Owns from Dolton and Harr 
mond, [li., to Chicagu, with a belt railroad and branches, with ware- 
houses, elevator, &e., 49 miles of road and 129 miles of track in all. 
including second track and sidings, and about 100 acres of real estate. 
This company leases its road for right of way into Chicago and terminal 
facilities therein tothe Wabash, the Gr. Trunk of Canada, the Chicago & 
East. Dlinois, the Chic. & Atl. and Louisv. New Albany & Chic. roads ; 
the annual rental* amount to $762,650, exceeding the interest charge by 
$132,650. In 1882 a consolidation with the S. Chic. & West. Ind. RR. 





and the Western Ind. Belt road was made with stock of $5,000,000 and 
bonds limited to $10,000,000; the bonds are liable to be redeemed 
after 1885 at 105 by a sinking fund, which is provided for by increased 
rentals to be paid for that purpose. (V. 35, p. 456; V. 37, p. 534.) 


Chicago & West Michigan.—Owns from Lacrosse, Mich., to 
Pentwater, Mich., 209 nrles; branches—Holland Junction to Allegan, 
23 miles; Holland to White Cloud, 70 miles; Fruitport to Muskegon, 
10 miles; Kirk’s Junction to Pickand’s Junction, 3 miles; Muskegon 
to Port Sherman, 6 miles; Woodville to Muskegon River, 17 miles; 
Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles; White 
River Junction to Baliwin, 20 miles: total overated, 413 miles. Organ- 
ized as successors of Chicago & Michigan Lake Shore Jan. 1, 1879, and 
onsolidated in Sept., 1881, with the Grand Haven road, 57 miles, 
Muskegon to Allegan, and the Grand —~ ja Newaygo & Lake Shore, 46 
miles, from Grand Rapids to White Cloud. 

The annual report was in V. 38, p. 477, and the comparative statistics 
for three years were as follows: 











1881. 1882. 1883. 
Tot»l miles operated ................ 367 410 413 

Earnings— $ $ 
DC. ccocebudhebbddnnns «alhawe 401,428 458,949 466;053 
PUES nencunccancdsee seneeteessess 877,936 995,674 1,026,938 
Bees CMMOONE, BO... . ccccccccccccece 45,688 48,810 57,107 

Total gross earnings........... 1,325,052 1,403,433 1,550,098 
Operating expenses .......... eiitaiee 1,054,980 1,047,788 1,185,224 
: INCOME ACCOUNT. 

Receipits— : $ $ 
SN ccnn eannqecsosnangs snc 270,072 455,645 365,874 
RI cn diduodateseaeedeand 2,325 7,068 7,559 

, a aE 272,397 462,713 372,433 

Disbursements— $ * 
ED EE 117,756 191,423 217,024 
RRR EN ISOS s+ El as 153,580 184,506 

Total disbursements.... ....... 117,756 345,003 401,430 
Balance, GUrplus. ....... ....ccccee 154,641 117,710 def. 29,097 


—(V. 34, p. 577; V. 36, p. 424; V. 38, p. 477.) 

Cincinnati & Eastern.—Cincinnati to Ottawa, O., 87 miles, and 
branch to Richmond, 12 miles. Leases Columbus & Maysville road, 20 
miles. New arrangement made by a syndicate in 1883, but road went 
into receiver’s hands, and in Oct., 1883, the receiver was authorized to 
issue $250,000 certificates to complete the road to Portsmouth. In 
1881-82 gross earnings were $95,850; net.$22,747. There isa2d mort- 
gage on main line, $259,500, due 1890; a 3d mortgage of $704,000, and 
a mort. of $86,000 on branch, due 1903. (V. 36, p. 365; V. 37, p. 22, 445.) 

Cincinnati Hamilton & Dayton.—Owns from Cincinnati, O. 
to Dayton, O., 60 miles; leased—Dayton & Michigan, Dayton to 
Toledo, 142 miles; Cincinnati Hamilton & Indianapolis, Hamilton to 
Indianapolis, 99 miles; Cincinnati Richmond & Chicago, Hamilton, O., 
to Indiana State line (and leased road), 44 miles; MeComb Toledo & 
D., 9 miles: total operated, 354 miles; each lease reported separately. 

In April, 1882, Mr. Jewett, of the Erie, and associates, obtained 
control of the stock by guaranteeing 6 per cent on 20,000 shares which 
were purchased and deposited in trust and trust certificates issued there- 
for; the guarantee is to make up auy deficiency in 6 per cent dividends 
on those shares after the application of net income thereto. In August, 
1882, the issue of $1,000,000 preferred stock was voted for improve- 
ania. The annual report for 1883-84, in V. 38, p. 737, had fol- 
owing: 

There were 1,011 shares of preferred stock sold during the year, and 
the folowing expenditures made and charged to construction, equip- 
ment and real estate: 


<xtension of double tracks, side track, &c.....................- $109,939 
Balance paid on passenger cars and for real estate............. £40,353 
Total construction, equipment and real estate................-- $155,942 
Bmount realized from sale of preferred stook............-..--.- 1v1,100 
Balance advanced from earnings current year......-......-- $54,842 
Balance advanced from earnings last year..............---.-.-- 148,447 
Total advanced from earnings since 1882.... .............- $203,289 


Income account in the fiscal years ending March 31 was as follows, 
including all the roads operated: 








1880-81. 1881-82. 1882-83. 1883-84. 
Gross receipts... .... $2,882,300 $2,961,446 $3,088,407 $3,042,46 
Operating expenses. $1,895,300 $2,031,664 $2,014,907 $1,994,766 
_ ee $0,022 83,002 85,119 #8,9 
Re eects - ... ieienenl 3, 482 
LTTE 579,315 539,516 412,096 501,840 
D. & M. dividends... 132,962 132,164 132,015 132,015 
Profit and loss....... ,710 3,3 750 5,735 
Other items ......... 14,500 10,086 6,880 450 
Shien cen cene $2,705,751 $2,799,750 $2,751,778 $2,758,229 
Net surplus...... $1 $284,232 


$336,629 
7) 


76,554  $161.696 
—(V. 36, D. 705, 730 V. 37, p. 478; V.38 p. 73 
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DESCRIPTION. ~~ Date | Size, o INTEREST OR DIVIDENDS. | Lay ond 
For explanation of column headings, &c., see notes| of Par ——— Rate per| When {Where Payable, and by eo) tocks-~Last 
‘ on first page of tables. ‘Road. Bonds Value. S| Cent. Payable Whom. Dividend. 
Oincinnati Indianap. Sl. Louis & Chicago—Stock.. ; 382} .... | $100 1 | Q—J. New Yor April 16, 1883 
Ind. & Cin. of 1858, Ist mort..................20-- 90 | 1858 | 500 &c. 7 A. & O.|N. Y., Amer. ox ’ Bank. April, 1888 
Indianapolis Cin. & Laf. mortgage ites adamantane | 151 | 1867 1,000 7 EF, & A. ‘do do eb., 1897 
Cin. & Ind., ist mortgage..............-.-.--.-.00. | 20) 1862); 1,000 7 |J. & D. do do Dec., 1892 
do 2 , guar., and funded coupons....' 20} 1867, 1,000 7 J. & J do do Jan., 1887 .’92 
lst mort., Cin. Ind. St. L. & Chic. (for $7,500 ,000) 194 |} 1880 | 1,000 6 M. & N. do do | May 1, 1920 
Cincinnati Lafa ette & Chicago, lst mort., gold... 56 | 1871 | 1,000 7 g.'/M.& S\N. Y., Am. Exch. N. Bk.| Meh., 1901 
Oineinnati €d Muskingum Valley—1st mortgage. . ..| 148} 1870; 1,000 7 J. & J.;New York, Moran Bros.} Jan., 1901 
Oincinnati New Orleans & Texas Pacrfic—Stock..... | 336] .... 100 3 Bae ap Ridin Pert Meee Feb. 5, 1833 
Oincinnati Northern.—1st, goid, mortgage. ........ | 501] 1880); 1,000 6 g. |A. & O.| N. Y., Geo. W. Ballou. | Oct. 1, 1920 
Oin. ere é Chie.—1st mort., pant - © } ee 36 1866 1,000 7 J. & J.\N. ¥., Winslow, L. & Co. uly, 1895 
mortgage, guar. and owned by C. H. I cee | 36 | 1869; 1,000 7 JI. & J. do. do Jan. 1, 188 
Oin. Richmond ¢ Fi. W.—1st mort., gold, guar..... _ 901} 1871 | 1,000 72g. \J. & D.IN.Y., Winslow, L. & Co. June, 1921 
ag eee =e ted d Cleveland—Stock..........- | — tithe . ; ~ . . | : aaa — - ay 1, on 
Sil tacehnswesniGestbetihde-enedues asin M. & N. 0 0 ay l, 
Mortgage bonds, Sandusky, Dayton & Cincinnati ..-. | 1866 eels 6 F. & A.|Boston, Nat. Revere Bk.| Aug. 1, 1900 
pis va bonds, Sandusky a, Scene scoececel ann oaae wee : , : =| _— — —s eo » 
‘ ne ndus i icutbsdinnepedees | aii 3 eian J. ; ec. I, 
aes pee é Springfield—1st mortgage, guar... .. | 7 |1871; 1,000 7 A. & O.| N. Y., U. 8. Trust Co. | Aprill, 1901 
linn i soa abodateninnncontdalent | 4711872); 1,000 7 J. & J. do do 1902 
Cincinnati abash @ Michigan—Stock ($3,000 ,000), a h webie done _ ake Ls... pees: =. - _. Lo euemeonee 
Oincinnati apna é Balt.—Common ‘stock. oe! a cnn +e ies we 2 «ees >... ak. © emcee 
ist se gold, coup. Or Teg., guar. by B. & é.- wae 1883 1,000 tloz& 6g|M. & N New York, Agency Nov. 1, 1931 
A mor tgage, eee eee eee ee eee eee ee eee secre . e £. . Oo 
Prior lien, cold. teint cmnitlinebeneetaanakant ---- | 1883 | 1,000 419z./|A. & O do do April 1, 1893 
3d mort., gold (3 pr. ct. for 10 years and 4 after)., .... | 1883 | 1,000 3-4 |F.& A do do Nov. 1, 1931 
ist income mort., non-cumulative, gold........... | .--. | 1883 | 1,000 5 . do do Nov. 1, 1931 
2d income mort., non-cumulative. ..........-.---- | «eee | 1883 | 1,000 5 -_ do do Noy. 1, 1931 
| | 





























Cincinnati Indianapolis St. Louis & Chicago.—Owns 
from Cincinnati to Lafayette., Ind., 174 miles; eng we oe branch, 
2 miles; Harrison branc (partly o owned), 7 miles; Fairland F. & M. 
Road, 38 miles; and Cincinnati Lafayette & Chicago (leased), 75 miles ; 
Vernon (ireen. & Rus 4 miles (leased); Kankakee & Seneca (one- 
half owned), 42 Hang total operated, 382 miles. 

This company was tormerly the Indianapolis Cin. & Laf., which was a 
consolidation in 1876 of the Indianapolis & Cin. and the Laf. & Indianap- 

olis railro the company taking a perpetual lease of the Cincinnati 
_- Indiana Railroad. On August 1, 1876, £ receiver was appointed 

the road was sold in foreclosure Feb. 1880, and this sompeny 
organized. Of the $7,500,000 new bonds 86,389, was reserved, in 
which allof the ol bonds prior to the Indianap. Cin. & Laf. 7s of 1869 
could be exchanged at par. In addition to bonds given above there are 
$72,000 of other issues outstanding. 

In July, 1881, $2,000,000 new stock was soli to stockholders at 70, 
and proceeds used co extinguish floating debt and for other purposes. 
In yaaa 1882, another issue of $1,000, new stock was voted. After 
paying dividends of 6 per cent in 1881, 6 in 1882, and 3 in 1883, the 

vidend of July, 1882, was passed, the mone y being required - repairs 

of damages by flood, &c. A full explanation of this matter, and recapit- 
ulation of improvements in several years past, was in n Y. 37,p.509. An- 
nua) reportin V. 37, p 





INCOME anaes: NT. 
180-81. 1881-52. 1882-83. 








Receipts— $ > s 
Net earnings .. ......... ee 961,499 1,000,609 ........ 

Disbursements— ~ $ 
Interest on bonds .............-... 565,909 591.326 621,159 
SR 180,000 360,000 315,000 
Rate of dividends................. (415 p. ¢.) (6 p. ce.) (419 p.c.) 
EE TT ET 6,894 6,732 2,342 

Total disbursements.... ... ade 752,803 958,058 938,501 
Balance, surplus.... ............ 208.687 42.551 35,L51 


piu 
261 bo 36. A 29, 195, 399, 426, 560; V. 37, p. 341, 479, 509; V. 38, p. 


+ & Muskingum Valley.—Owns from Morrow, O., to 
Junction, O., 148 miles. Chartered as Cinn. Wilm. & Zanes. 
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and 
reorganized as Vincinnati & Zanesville Mareh 11, 1864. Sold again 
Dec. 1869, and reorganized as at present. Leased for 99 years from 
zon. © , 1873, to P. C. & St. Louis, lessees to pay all expenses and inter- 
an ess of earnings toinure tothe lessors. Gross earnings in 
isaz, oon io 740; net, $86,864; in 1383, gross earnings, $334,050; net, 
: interest paid, $105,000; deficit advanced by lessee, $104,433. 
Total _amo amount due lessee Dec. 31, 1883, $815,594. Capital stock, 
9 
nae ol New Orleans & Texas Pacific,—See Map. -This is 
the company organized under the laws of Ohio Oct. 8, 1881, to ee 
the Cincinnati Southern, and 51 per cent of the stock is held by the Eng- 
lish moe gag = the Alabama New Orleans & Texas Pacific Junction Co., 
Limited. The Cincinnati Southern road extends from Cincinnati to 
Chattanooga, Tenn., 336 miles. The rental due the Cincinnati 
Southern $812,000 per year till 1886, then $912,000 till 1891, 
$1,012,000 till 1896, $1,102,000 till 1901, and $1,262,000 till 1906. 
For 1882 gross earnings, $2,570, 057 ; net, $991.1 131; dividend h 
Feb., 1883, $90,000. In 188% gross earnings $2,570,057: net, $917,0 
rental and. eee, $830,750; deficit, $34,726. John Scott, President, 
Cincinnati. (V. 36, p. 80, 365; V. 37, p. 534; V. 38, p. 260.) 


Cincinnati Northern,.—Dayton. O., to Cincinnati, 60 miles. Con- 
necting line of the Toledo Delphos & Burlington, and in March, 1883, 
consolidation with the Toledo Cinciunati & St. Louis was vote ‘d, and 
after that company defaulted an attempt was made to get a sep urate 
one gy for Cincinnati Northern. yeeros are also $1,000,000 of income 

and an ——_ meee of $1,000,000 woe ge bonds on the 
Aven ale branch, of which ,000 are outstand ing. The coupons 
of 1st mortgage bonds from Oct. 1882. to Sept., 188 inclusive, were 
to be funded into a 6 per cent scrip. Stock, $1, 000,000 » (¥. 36, p. 108, 
365, 399; V. 37, p. 176, 563.) 


Cincinnati Richmond & Chicago.—Owns from Hamiiton, O., 
to Indiana State Line, 37 miles; leased, Richmond, Ind., to Ohio State 
ne gh miles; total "operated. 44 miles. Reorganized May 3, LS66, 

in ‘perpetuity from February, 1869, to Cincinnati Hamilton 

& Dayton Co., this company to receive “all surplus after e xpenses and 

— interest. Gross earnings in 1882-33, $254,003; net, $109,814; 

es 900; surp., $55,944. Grossin 1883-4, ee 911 : net, $36,256: 
int, 3.120; surplus, $43,068. Capital stock, $382 

Cincinnati Richmond & Fort wages Dene from Rich- 
mond, [nd., to Adams, Ind., 86 miles; leased, 8 mites of Pittsburg 
Fert Wayne & Chicago ; total operated, 91 miles. Leased for 99 years 
to Grand Rapids & Indiana, the rental being net earnings; in- 
terest is guaranteed by the lessees and by the Pennsylvania Company 
and Cincinnati Hamilton & Dayton Company, jointly. Gross earnings 
in 188%, $426,848; net, $89,261. Loss to guarantors, $73,222. Capital 
stock, $1, 709,192. Total advances by guarantors, $805,9 925. 

Cincinnati Sandusky & Cleveland.—Owns from Sandusky, 
Ohio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 miles; 
leased, Columbus Springfield & Cincinnati, 44 miles; total operated, 214 











miles, less the division between Springfield & Dayton, 24 miles, which is 
leased to and operated by the Cleveland Columbus Cincinnati & indian- 
apolis. Six coupons on 2d mort. bonds were funded from June, 1877, 
and $222,064 in coupon bond scrip is a. The preferred stock 
has a lien by deposit of old bonds in trust he Receiver, after a 
three years’ possession of the property, was discharged January 1880. 
In April, 1881, a lease was made tothe Indiana Bloomington & —_. 
By the terms of the lease this company takes 3312 per cent of ita 
earnings as rental; but the amount in any one year shall not be lose 
than $220,000 nor more than $500,000. In Nov., 1882, a dividend 
of 2 per cent cash and 10 per cent in the stock of the Columbus $ ring- 
field & Cincinnati RR. was declared. In 1882 rentals received and 
miscellaneous receipts were $364,059. Payments—Expenses, $19,132; 
interest, $176,565; dividend on preferre 1 stook, $25,731 ; sinking fund, 
44,214; increase flo iting poo. ‘anes 578; decrease ‘floating debt, 
72,370. (V. 34, p. 264, 485, 601.) 


Cincinnati & etn gp from Cincinnati, Ohio, to 
Dayton, Ohio, 80 miles, of which 33 miles were leased from other 
yen The whole is leased and operated by Cleveland Col. Cin. 
& Ind. Co., giving them a line into Cincinnati, and depot accommoda- 
tion. Lessees apply any excess over rentals to C. & 8. stock. Interest 
is guaranteed on the first mortgage, one-half hn the lessees and one-half 
by L. Shore & Mich. Southern. Stock is $1,100,000. To re . 1884, 
the C. C. C. & I. had advanced $2,423,160. or earnings in 1883, 
$917,253; net, $190,177; rentals paid. $179,905; interes ‘cn debt, 
$L85, 220: total, $365,125; deficit, $174.497; deficit in 1882, $279,02u. 


Cincinnati Wabash & Michi ican Railway.—Owns from 
Benton Harbor, Mich., to Anderson, Ind., 165 miles. Sold Nov. 5, 1879, 
for account of bondholders. oan company organized April, 1880. 
Total stock autherized, $3,000,000. ew ¥ Soe 240,639; 
net, $63,886; gross in 1882, $290, 920; net, $79, J. Wade, 











President, Cleveland, Ohio. (V. 35, p. 182, 291, 404, "8s: Vs 38, p. 424.) 


Cincinnati Washington & Baltimore.—Cincinnati, O., to 
Belpre, O..193 miles; branches- Marietta to Belpre, 11 miles; Ports- 
mouth to Hamden, 55 m; Blanchester to Hillsboro, 22 m.; total, 281 m. 

The Marietta & Cincinnati was a co 1solidation in 1851 of the Beipre 
& Cincinnati and the Franklin & Ohio River roads, and afterward 
absorbed the Hillsboro & Cincinnati and the Scioto Valiey. The Cincin- 
nati & Baltimore (into Cincinnati), ana the Baltimore Short Line (main 
line to Belpre) were leased,and on the reorganization have been consoli- 
dated. The Marietta & Cincinnati Co. made default, and the road was 
placed in the hands of ae John King, Jr., of the nalemere & Gate, 
as receiver, June 27, 1877, and a foreclosure suit was begun. The sale 
in foreclosure took place Dee. 9, 1882, and re-organization was made 
Feb. 7, 1883, under name of “Cincinnati Washington & Baltimore.” 

The company had run behind largely in its income, partly owing tothe 
fact that large rentals and interest were paid to the Cincinnati & Balti- 
more and the Baltimore Short Line, in which companies Baltimore & 
Ohio parties were interested. The total yearly charges were about 
$1,400,000, and by the reorganization are reduced to about $700,000. 
The three old mortgages on diferent roids given in the last three lines 
of the table above were allowed to remain; then prior lien bonds were 
issued for receiver's certificates. Of the first mortgage bonds, $1,250.- 
000 were issued for the Cincinnati & Baltimore Railroad stock, and bear 
6 per cent; the balance 4149 per cent. These bonds a re guaranteed 
by the Baltimore & Ohio Railroad Company. The income | bondholders 

will be entitled to one vote at all meetings of stockholders for 
every one hundred dollars held. The ho'ders of Marietta & Cincinnati 
first preferred stock paid a cash assessment of $2 50 per share; 2d pre- 
ferred, $150 per share; common, $150 pershare. The Baltimore & 
Ohio RR. Co. received for its claims $3,100,000 of the new preferred 
stock and $3,100,000 of the common of the new company. The annual 
meeting was held in Cincinnati in April, 1884, and the following direc- 
tors elected: Orland Smith, George Hoadly, James D. Lehmer, Josiah 
L. Keck and Wm W. Peabod , of Cincinnati; Wm.T. McClintick, of 
Chillicothe ; Robert Garrett and John Carroll Walsh, of Baltimore, and 
Edward R. Ba: ‘on, of New York. Gen. Orland Smith was elected Pres't. 

The Marietta & Cincinnati was an ——— road to operate, even 
without eneseg oe rentals. A liberal allowance should probably be 
made for — itures in putting the road in better condition during 
the receiversh 

Tue fixed _. of the new company will be about $700, 600 per year. 
In the year 1833 earnings and ine me were as follows 

















Larnings. Operating expenses. 
aes $562,881 | Mainten’nce of way, &c. 967 
a eee ae ee 1,177,131 | Maintenance of equip’ t 460,673 
Mai!, express, &c.... .. 249,805 | Transportat’nexpenses 545,511 

Taxes and rents ....... 90,193 

i (ss ree 81,478 

Total earnings...... $1 939,867 | Total expenses. .... $1.489,820 
IL, «ss iieti ee eid ileaducewnudesianoate SFr Pa onan hee $500,042 
Per cent of expenses to ecarmings........ 2... ccc cccee se cccee:- 74°87 

INCOME ACCOUNT. 

EFT SE OE TON Ln a icdeehiateibiaieiedhis dab atin welded $500,042 
Iuterest on debt ....... scaseie:. Goihiins idediambiatadiies PAS SAE ERR eaea 073,690 
Balance, deficit ......... FO ES EMA OEE NE "$173, 648 


—(V. 36, p. 18, 56, 170, 426; V. 37, p. 74; V. 38. p. 69, 455, 677.) 
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Cleveland Akron & Columbus.—Owns from Hudson, O., to 
Columbus, O., 144 miles. Default was made July, 1874, b p, Cleve- 
land Mount Vernon & Delaware. Sold in ferechooure August 0, 1881. 
In March, 1882, the decree of foreclosure under which sale had been 

made was re versed, @ nd road was sold again June 7 to parties represent- 
ing the Holland hondhol ders and company meee without bonds. 
Earnings in 1881-82, $469,929; “ee, $77,214 


Cleveland Columbus Cincinnati & Boteepenetia.-Cxae 





Cleveland & Mahoning Valley.—Owns from Cleveland, O 
to Sharon, Pa., 81 miles; Niles, O., to New Lisbon, O., and branches, 
46 miles; ‘total operated, 127 miles. It was leased to Atlantic & Great 
Western in perpetuity from October 1,1861. A new lease was. made 
to the reorganized company, New York Pennsylvania & Ohio, till Oct. 
oa eee “ 57,180 per year till January, 1885, and $412,180 per year 
afterwar 


Cleveland & Marietta.—Operated from Marietta, O., to Cana 


from Cleveland, O., to ea Ss 138 miles; Galion, O., to Indian-| Dover and hianch, 99 miles. This company was organized as suc- 
apolis, Ind., 203 miles un th 0., s. ngfield, O., 50 miles; | cessor of the Marietta Cleveland & Pitts., which was foreclosed June 13, 
leased, Cincinnati & Spring! eld R {0 Spring Levering Station to 


Mount Gilead, 2 miles; Ind. & A 54 RR, Indianapolis to Terre 
Haute, 72 miles; St. L. AL. & T. H , East St. Louis to Terre Haute, 189 
miles; Alton branch, 4 miles total owned, leased and operated, Peg 
miles. was a schaciiation in April, 1868, embracing the C. C. & 

and the wie ty sa — _ leased Cinn. & Spring. RR. 
and St. L. Al. & T. H. R urchased Ind a RR. 

The company paid a eidende 8 prior to 1877, but after that the 
large decline in rates for through freight and the heavy rentals paid 
reduced the compan 4 ’s income so that no further dividends were paid 
until February, 1880, and none after that till February, 1883. In 1882 
the company acquired control of the Indianapolis & St. Louis, and made 
a new lease of the St. Louis Alton & Terre Haute Railroad. The report 
paid: “The ar a changes are that your company becomes a joint 
lessee with the Ind a « St. Louis Railway Co., and jointly liable 
for the rent to be paid * “Under the new lease the rent guar- 
anteed is $450,000, and that, amount is all that is to be paid unless the 
gross earnings exceed $1,750,600, and then but 20 per cent is to be paid 
of the excess of gross earnings over $:,750,000.” The sinking fund 
provision of consolidated bonds may be canceled at option of holders, 
and the bonds so stamped. 























1877. -i:arnings for 1831-82, _ 535; net, $79,356. Earnings in 
1882-83, $197,466; net, $47,337. R. C. Livingston, Pres’t, New York 
City. (V. 34, p. 52; V. 36, p. 560.) 


Cleveland & Pittsburg.—Owns from Cleveland, O., to Roch- 
ester, Pa., 124 miles; branches—Bayard, O., to New Philadel hia, 31 
miles ; Yellow Creek to Bellaire, 43 miles ; leased, Rochester to Pittsburg 
(P. Ft. W. & ©. ), 26 miles; total operated, 226 miles. The property was 
leased for 999 years from Dec. 1 , 1871, to Penn. RR. Co., and lease trans: 
ferred to Penn. Co. May 1 , 1872. Rental, 7 per cent on "existing capital 
and $10,000 per year for company expenses, the lessees assuming lia- 
bilities. The terms of the lease were 10 per cent, but the old stock was 
subsequently converted into a 7 per cent stock by an increase in amount. 
In 1882 surplus income over charges to lessee was $474,951. This 
company’s annual report for the year ending November 30, 18382, stated 
that final settlement had been made with the Pennsylvania Railroad 
Company in the matter of surplus assets remaining to this company, as 
of the date of the lease, after closing its business, which surplus accrued 
to the lessee by the terms of the supplementary agreement of November 
30,1871. “The total amount transferred as authorized by the board 
of directors is $202,291. This sum has been char red against construc- 
tion, meeting the old balance of net earnings—$390,138—credited to 











Bonds—Princi 
DESCRIPTION. Miles | Date Size, or! 4 nount INTEREST OR DIVIDENDS. pal, When Due 
for explanation of column headings, &c., see note® Par Outstandin te When |Where eg and by) Stocks—Last ‘ 
on first page of tables. Road. | Bonds Value. g Payable; om. Dividend. 
——-- , 
Oincinnati Wpehingion Baltimore—( Continued) -— 
Baltimore Short Line mortgage.................... | «ee. | 1869 | $1,000 7 J. & D.| New York, Agency. Dec. 1, 1904 
nee & Manners Ce | esos | sees | Bee 7 J. & J. do do an. 1, 1900 
- Scioto & Hocking Valley mortgage..............-. | ve + SOD 4... cos 7 M. & N. do do May 1, 1896 
Oleveland Akron & Oolumbtus—Stock................! 144 .... | 100 iaat ate do Fe Renee: 
Cleveland Oolumbus Cincinnati @ Ind.—S8tock..... 2 ieee 100 2 F. & A.| N. Y., U. 8. Trust Co. | Feb. 1, 1 
1st mortgage Bel. & Ind.............-2-.-+-20+ 000 | 202 1864) 1,000 i=? ae do do Until 1899 
‘do C.C., C. & I. 7s Se 390 1869 1,000 7 M. & N. do do May, 1899 
Cons. mortgage (sink. — g } YY * et eee 390 1874: 1,000) | 7or6 g.\J. & D.| New York or London. | June 1,1914 
General mortgage, gold (for 12,000,006. Dancerwed sss. | 1884 | 1,000 | 6g. iJ. & J. New York. Jan. 1, 1934 
Oleveland 4 Mahoning Vi a ile SR nh. ap 50 | | 81g’ |M.& N.| Cleveland, Ofiice. @ 
lst mortgage, extended. ................ccccccccce:- _ 67 1873 | 500 &c.| 7g. \F. & A.| N. Y., U.S. Trust Co. | Aug. 1, 1893 
I, died sili alts onguaporgorncss | 67 | 1876 | 500.&. te 2 06th oe Sept. 15, 1896 
Niles & New Lisbon, 1st SD, cunpvotesoddone | 3835 1870 | 500 &. 7 J. & J.| N. Y., Union Trust Co an, 1890 
0 nd & Marictia.—Stock ...........200-20e000+- | 99! mi are cli”. ¢ Sgiees >. ; 1 cikecegonas 
i i le a I oR ee sane, | S000 ooee it 7 eS aa ee Aug. 1, 1905 
nd é@ Pitisburg—Guaranteed stock.......... | ence 50 | 1% | Q.—M. |N. Y., Farm. L. & T. Co.| June 1, 1884 
4th mortgage (now Ist)................-.2---ee--0- 199 1862 500 | 6 J. & J. do do Jan., 1892 
Consolida ane yw a mort. for $5,000,000... 199 1867 1,000 | 7 M. & N. do do Noy. 1, 1900 ; 
Construction and ipment bonds............... ---- | 1873 | 1,000 | 7 J. & J. do do Jan. 1, 1913 
— Tuscar’s Val. & ling—1st M.,(L.S.&T.V.)' .... | 1871 | 1,000 7 A. & O.| N. Y., Union Trust Co. | Oct. 1, 1901 
lst mortgage, new, prior lien.. ..................--| eo. | 1878 jaad 7 A. & O. do do Oct. 1, 1898 
tah, den cahacskabavdoaienl shed | 1877 whe ae OS  * Ree eee Aprill, 1907 
i oo cin bein on incinnhaeene ebniee ,o60 Tae ae 7 *) se om y 1, 1892 
Cleveland You itts. a ,£-,for $1,600,000, .... | 1881 | 1,000 6 g. J. & J.\N. Y., Central Trust Co.| July 1, 1921 
Oolebrookdale— as nis cobetpabetcetactecce 13 | 1868 | 100&c. 6 J. & D.'Phila., Phil. & R. Office. June 1, 1898 
Oolorado Central—l1st 2. = aotieght See ee oe 323 | 1879 | 1,000 7 g. \J. & J.|Boston, Treas.’s Office.| July, 1909 
ep ppnmnealtcedad mort. ek ooup. orreg; 164 | 1881 : ,000 6g. J. & J.| N.Y., Nat. Park Bank. | Jan. 1, 1916 
Be I a5 one nascen ccchneceesopepescoccenceses 164 | 1881 1,900 6 A. & O. do do —*? 1923 
Columbia é ort Depositi—ist mortgage............. 1868 | 1 7 F. & A.|  Phila., Penn. RR. Feb. 1, 1896 
| | | 


‘ The annual report for 1883 wasin the CHRONICLE, V. 38, p. 385, and 
: contained the following, the tables including the C. C. C. & I. only: | construction in the year 1880.” 
H ‘‘There has been advanced during the year to the Ind. & St. Louis Ry. | , Operations and earnings for five years (ending December 31) were as 
A and to the receiver of the Ind. & St. Louis Railroad to provide for out- | follows: 
ie lays i in scurrying forward the plan of this company, a total sum of , Passenger Preificas t itom) Gross Net Div 
“4 $1,109,797. There has been advanced to the Cinn. & Spring. Railway | Years. Miles. _ Mileage. Earnings. Earnings. p.c. 
q acted the year $88,281 for improvements; and the deficit in operating 1879...... 226 16,624,524 164, 675, 804 $2,418,516 $1,151,780 7 
‘4 in 1883 was $174,947, making the total sum advanced $263, 1880...... 226 os '083, 711 172.535, 1850 2,699,290 1,275,488 7 
5 “The expenditures made during the year upon the main !ine — account | 1881...... 226 22,265,486 211,190,6 3,112,021 1,507,131 4 | 
4 of eased € wove Goys: .710. The bonded debt of the company has been ete se eeee as 23° 234,059 215,901, 49 3,353,363 1, yy 467 7 
a ee ee a, a geese = eee Tess , ‘ 
: The further action of your board has been to order the preparation | —(V- 36, p. 79; V. 38, p. 87.) 
“ a new general mortgage of the Clev. Col. Cin. & Ind. Ry., in amount Cleveland Tuscarawas Valley & Whe eling.—Owns from 
¥12,000,000, to include and ultimately retire all the outstanding mort-| Black River, O., to West Wheeling, O., 158 miles. Chartered as Lake 
gages, and thus yielding about four and one-half million dollars of bonds | Shore & Tuscarawas Valley in 1870 and opened in 1873. Sold under 
as a provision for the present and future requirements of the railway in | foreclosure Jan. 26, 1875, and reorganized under present title. In 
ite development and additions to its real estate.” tet oe. receiver so . — in a — —_— oe meroenee oe 
> NS AN 4 and in Fe ons e road was 80 atus sinoe the sale 
. oie ion —— patna not yet known. Gross earnings in 1880, $596,399 ; net, $214,303. In 
Operations— 680. 881. 1882. 1883. | 1881, gross, $919, 485; net, $349,863. Stock, $1,210,500.’ (V. 36, p. 29, 
Miles owned.......... 391 391 391 391 | 169, 312, 358. 
Passengers carried. . 858,791 899,330 1,035,764 976,468 poraaetereemy Youngstown & Pittsburg.—Narrow gauge road in 
Passenger mileage ... 40,363,416 41, 689, 179 44,7 59,982 43, 548, 617 | progress frum Alliance, O., to Steubenville, O., and finished from 
Rate @ pass. # mile. 2139cts. 2:159 cts. 2° 23 Sets. 2-217 cts. Nebo to Phalanx. about 100 —“y —“~ 32 miles branches. Earnings in 
Freight (tons) moved 2,441,643 2,880,923 2,755,867 2,527,993 | 1881-82, $42,082; net, $15,330. In March, 1884, Robert Martin, of 
Freight (tons) mil’ge 420,482,919 480,723,710 447,411 484 408,436,350 Steubenville, O., Was appointed pat Eg Henry W. Ford, President, 5 
ay — # ton ¥ mile 0792 cts. 0671 cts. 0-706 0°751 cts. | Cortlandt St., New York. (V. 38, p. 294.) 3 
arnings— 
: Passenger. .....-.. 863448 _ 898,918 1,000,270 _ 965,603 | ,puolebrookdale, Owns trom, Pottstown. Pa. to Rare, Pes. 
‘ Freight............... 3,328,209 3,225,356 3,159,417 3,068,717 y 
. Mail. expr & "146.451 165, 076 78,788 "172.697 at 30 per cent of gross earnings. Gross earnings in 1882-83, Re 270; 
all, CXPTESS, AC... -. , ,08 4 ——- (30 per cent ay oa 381. Gross in 1881-82, $57,698: 
4 - " ne 7, apital stoc 
; 8. ’ , ’ ’ ’ ’ ’ 
jae ing sapneieas . Lol cae 6 290,350 RSE ATS = SS1S,10T Columbia & Greenville (S. C.)—The company owns from 
i Maint. of way, &.. - 618,623 600,422 678,638 661,559 | Columbia to Greenville, 8,C., 143 miles; branches to Abbeville and 
Maint. of equipment. 520,052 513,478 513,999 611,459 | Anderson. 21 miles; total, 164 miles. Also owns Laurens RR., 31 miles; 
i Transport’nexpenses 1,748,983 1,697,346 1,648,685 1,662,542 and leases Blue Ridge RR., 32 miles, and Spartanburg Union & Col. RR 
z. Miscellaneous .... ... 88,967 155,923 122,456 §2.899 | 69 miles. Total operated, 296 miles. In 1878 a Receiver took possession j 
: - : oan 7 eo oy & Columbia and the — was —— eo coy ee . 
i 2.97 5 2,967, 963.77 ‘ 15, 1 and reorganization was made under $s name; prefe 
4 ee pena’ Saeeas? et Nye od a sy neers stock, $1,000,000; common stock, $1,000,000; all in $100 shares. 
i, et carnings.... ..... , 48 ’ 181 1, 697 ’ 729) A ma jority of the stock is held by the Richmond & West Pt. Terminal 
ty —"" asl. 1882 1883 Co. The gross earnings on all lines in 1882-83 were $836,375; net, 
zy Receiit— ‘s _ _ 3 | $299,108; interest, $202,650; rental, $50,000. - Six per cent paid on 
i or po - 1,361,483 1, 323, 181 1,374,697 1,194,725 preferred stock, December, 1882 (V. 36, p. 251, 560; VY. 38, p. 202.) 
i. Rentals and interest. "102. "406 6,271 103,125 129,497 Colorado Central.—Owns from Wyoming boundary line to Denver, 
Er Miscellaneous. ....... 123,405 32,240 94,305 165,531 | 132 miles, and Julesburg to La Salle, 151 miles; and leases 9 miles 
ti —_——_———— _—_— in Wyoming to Hazard Station; total standard gauge owned and 
+. Total income..... 1,587,294 ey 441,692 1,572,127 1,489,753 | operated, 292 miles; Golden to Georgetown (narrow gauge) 28 miles, 
et Disbursements— and Forks” of Creek to Central, 11 miles; total narrow-gauge, 39 
a Interest on debt...... 440,492 475,218 498,615 907,453 | miles; cates gpecgees. 330 miles. Chartéred in 1865, and main line 
pe Taxes ................ 118,188 112,688 121,276 125,144 | opened in 1 It is owned by the Union Pacific. The new mortgage 
* Dividends ............ EY scceiies «©6060 esata (2) 299,984 | bond was issued to take oP the old 8 per cent bonds, of which $87,0 0 
# Miscellaneous........ 16,437 268 12,313 26,995 | are yet out. Stock, $6,2 A dividend of 7 per cent paid in Decem- 
4 -_—_--o-rhltC(it er -  -— — ber, 1882. Gross fa nt in 1882, $1,720,039; net, $680,165. Pay- 
i, Total disbursem’ts. 1,324,657 588,174 re 2 a oe 76 | ments—Rental, $4,336; interest, $336,030; div idend, $436,121 total, 
| Balance, surplus. 262.637 853.518 177 | $776.486. Sidney Dillon, President, New York. 
i —(V. 36, p. 285, 338, 730; V. 37, p. 342, 446, 594) v. °38, p. el. 293, Columbia & Port Deposit.—Owns from Columbia, Pa., to 
eT 331, 374, 385, 424, 447.) Port Deposit, Md., 40 miles. Leased_to and operated by Pennsylvania 
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JUNE, 1884. | RAILROAD STOCKS AND BONDS. obed 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables 
j | Bonds—Princi- 
bint AI Miles | Date | Size,or} 4 sount INTEREST OR DIVIDENDS. 'pal, When Due. 
Por explanation of column headings, &c., see notes| of of Pu Outstandin Rate per| When Where Payable and by; Slockse—Last 
on first page of tables. Road.| Bonds; Value. 8 Cent. (Payable Whom. | Dividend. 
| | 
Columbus Hocking Valley & Toledo—Stock.........-. a $100 |'$10,316,500 21g Pee Pree ee eee | Jan. 10, 1883 
Consol. mortgage, gold (for $14,500,000) ......... 324 | 1881) 1,000 8,000,000 5g. \M. & 8..N. Y., Winslow, L. & Co.) Sept. 1, 1931 
lst mortgage, sinking fund bouds........... stalls 121 | 1867 | 500 &&.| 1,401,000 7 A. & O.) do do Oct. 1, 1897 
S| TE i TT ET 12 1872 | 1,000 777,000 7 J. & J.! do do | Jan. 1, 1892 
Columbus & Toledo, Ist mortgage coupon, s.f....| 118 | 1875 1,000 7 FP. & A. do do , Aug. 1, 1905 
oO 2d mortgage coupon, s.f....| 118 | 1880 1,000 7 M. & 8S. do do | Sept. 1, 1900 
Ohio & W. Va., 1st M. (s. f. $15,000 begins in ’86); 8&3 | 1879 | 1.006 7 M. & N.' do do May 1, 1910 
Oolumbus Springfield & Cincinnati—1st mort..... 45 | 1871, 1,000 7 M. & 8.|Bost.,3 Merchants’ Row; Sept. 1, 1901 
Oolumbus & Western—I1st mort. (end. by Cent. Ga.) 60 1881; 1,000 7 J. & J.| N. Y., Nat. City B’k. | Jan. 1, 1911 
umbus &€ Xenia—Stock........ SositineDhrednuwenedes Se | .. tice 50 2 wa | Columbus Treasury. | June 10,1884 
tT ccccnnhscendzacnmbedseneesdedanddeod 55 | 1860; 1,000 | 7 . & 8.\N. Y., Am. Exch. N. B’k) Sept. 1, 1890 
as snemcictancscnmeadeceokddoabenhess | 5 5 M. & N. Bost.&Manchester,N.H. May 1, 1884 
Concord &¢ Claremont—Bonds.............--.- Bectsee 71 | 1874 | 500 &e 7 J. & J. Bost., Treasurer’s office 1894 
Concord & Porismouth—stock, guaranteed. ......-. 43 | nse- 314g J. & J. Bost.@Manchester,N.H., Jan. 2, 1884 
Oonnecticut Centrai—1st mortgage, cp. or reg......-- 29 | 1875 | 500 &e 7 \A.&O.! New York City. Oct. 1, 1895 
Connecticut € Passumpsic—Stock..... ........-.---- 2 eye 100 3 F. & A.| Boston, Office. Feb. 1, 1884 
ST PN. 5. csnvnasecsunuesoosiccendecunsctecs 110 | 1873 | 100 &e. | 7 A. & O.' do Aprill, 1893 
Massawippi st’k, guar. same div. as Conn. & Pass. ape 100 3 iF. & A.| do Feb. 1, 1884 
do bonds, Pe. by Conn. & Pass........ 37 | 1870 1,000 | 6g. J. & J. do Jan. 1, 1890 
Newport & Richford bonds, guar. by C. & P...... 22 | 1881 1,000 5 (UW. & J, do Jan. 1, 1911 
Oonnectiout River—Stock. .........2..22. scecececeeee 80 100 | 2,370,000 4 J. & J. Boston, Springtield, &c., July 1, 1884 
Oonnecting (Phila.)—1st mortgage...............-- 7} 1864) 1,000 991,000 | 6 \M. & 8S. Phila., Penn. RR. Office. 1900-13234 
Connotton Valliey--New consolidated mortgage ..... 161 | 1882 | 1,000} 6,359,000' 5&6 M.&N.| Boston, Co.’s Office. May 1, 1922 
Consolidated RR. of Vermont—1st mortgage.....-... 185 | 1883 | 100 &e.| 7,000,000 | 5 iJ. & J.| Boston Office. | July 1, 1913 
Mortgage bond (Vt. & Canada)..................-- 73 | 1879 siti 50,000 | 5 ey SS Pe oer 2 ct., 1909 
Missisquoi Railroad bonds...... ..............-.--- ---- | 1871 | 500 &e. 500,000! 7 (iJ. & J. St. Albans, W.C. Smith.) Jan. 1, 1891 
Corning Cowanesque & Antrum—Debenture bonds. . 78 1383 1,000 1,250,000 | 6 M. & N.|Phila. F. 1.T. &8. D. Co.| May 1, 1808 
Oumberland & Pennsylvania—l1st mortgage. ....... 38 1866 1,000 803,500 | 6 M. & S.'N.Y., Consol.Coal Office) March 1,1891 
mortgage, sinking fund, (guaranteed).......... 38 | 1868} 1,000 430,000 | 6 M.& N | do do | May 1. 1888 
} } 














| | 





KR. Co. Rental, net earnings. Net earnings in 1881, paid to lessors, 
$39,777. Capital stock, $497,100; funded debt, $1,882,000, and float- 
ing debt (coupons), $594, 105. 

Columbus Hocking Valiey & Toledo.—Owns main line 
from Toledo to Pomeroy, 257 miles; branches—Logan to Athens, 26; 
ae an ae Straitsville, 13; Straitsville to Nelsonville, 17; others, 11; total, 

miles. 

This was a consolidation in July, 1881, of the Columbus & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks 
of those companies were purchased and new consolidated stock for 
$20.000,000 made, of which the above was issued. Of the consolidated 
mortgage $6,500,000 is reserved to meet the prior liens. The Central 
Trust Co. ef New York is trustee. 

Prior to the consolidation the Columbus & Hocking Valley had 112 
miles of road, $2,500,000 debt and $2,400,000 stock. It had paid regu- 
lar dividends of 8 per cent for a number of years, with a small surplus 
balance. The first dividend on the consolidated stock was that of 21 
per cent paid in January, 1883; 

Annual reportin Vol. 38, p. 295, giving a statement of operations, 
imcoome, &e., for two years as follows: 














1881. 1883. 1883. 
Be SEO, oc cc ccccccccsccese 322°50 324:00 324:00 
Gress earnings........ a csaialain bcties $2,519,794 $2,886,437 $2,779,382 
Operating expenses ............ .-- 1,329,137 1,752,734 1,635,569 
CCE OE PE Oe $1,190,657 $1,133,703 $1,123,812 
Ratio of expeuses to earnings..... 52°75 60°72 59°56 
Interest on bonds.................. $620,887 $866,060 $866:060 
Interest On Gebt........ ccccccccce- 12,650 27,597 25,725 | 
iti aetna wmawemns ' 23,337 22,787 22,628 
Balance—eredit.................... 533,783 216,465 237,092 
GENERAL BALANCE SHEET DECEMBER 31, 1883. 
Cost of road........... $14,445,848 | Capital stock.......... $10,316,500 
Equipment .... ....... 3,370,950 | Funded debt .......... 14,658,000 
Real estate and build’g 315,165 | Bills payable........-. 410,329 
Stocks and bonds ..... 8,009,919 | Current accounts ..... 226,828 
Materials and fuel .... 237,797 | Other liabilities ....... 142,625 
Docks and terminal Lease war’ts (car t’sts) 927,899 
property, Toledo. ... 503,044 | Bond interest accrued 133,333 
Car & locemotive tr’sts 927,899 | Coupons not presented 10,470 
Bills and accounts .... 152,468 | Profit and loss ........ 1,167,104 
Cash on hand ......... 29,998 | 
Total assets. ...... $27,998,088 | Total liabilities... $27,993,088 


—(V. 36, p. 251; V. 37, p. 150, 234, 421; V. 38, p. 114, 295.) 

Columbus Springfield & Gincinnati,—-Owns from Columbus, 
Ohio, to Springtield, Ohio, 44 miles. Leased with Cineinnati Sandusky 
& Cleveland to Indiana Bioomington & Western, May 1, 1881, for 3313 
er cent of gross earnings, with guarantee of $80,000 as minimum. 

f the excess over mini™um, if any, on 331, basis, this company takes 
one-tiftth and Cincinnati Sandusky & Cleveland four-fifths. Capital 
stock, $1,000,000, and bonds, $1,000,000, 

Columbus & Western,—Owns from Opelika to Goodwater, Ala., 
60 miles; operates Columbus Branch of Western Railroad of Alabama, 
29 miles—total 89 miles. The Savannah & Memphis RR. was foreclosed 


June 5, 1880, and this Company organized. Extension was in progress | 
from Goodwater to Birmingham, Ala. The bonds are endorsed by Cen. | 


R. of Georgia. Earnings in 1881-82, $144,744; net. $20,609. Stock, 


$1,750,000. W.G. Raoul, President, Savannah. 


Columbus & Xenia.—Owns from Columbus, Ohio, to Xenia, Ohio, | 


55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 years in connection with that road to the Pittsburg Cincinnati & 


gage bondholders in 1857, and leased to Concord RR. in 1858. Lease 
rental is $25,000 a-year, which gives 7 per cent a year to present stock- 
holders. There is no debt. 


Connecticut Central,.—Owns from East Hartford, Ct., to Massa- 
chusetts State Line, 20 miles; branch from Melrose to West Street, Ct., 7 
miles; total operated, 28 miles. Leased to New York & New England RR. 
for 15 years from June 1, 1880, the rental to be net earnings, but never 
to exceed 6 per cent per year onstock. Capital stock, $448,500. Funded 
debt, $325,000, all owned by New York & New England Railroad. In 
year ending Sept. 30, 1883, gross earnings, $938,409; deficit, $6,666; 
fixed charges, $19,494. (V.35, p. 574; V. 37, p. 563. 


Connecticut & Passumpsic.—Owns from White River Junction 
Vt., to Canada Line, 110 miles; leased, Soar Valley and branch 
(Canada), 37 miles; total operated, 147 miles. e lease of Massawippi 
Railroad is at 6 per cent on bonds and same dividends as are paid on 
the stock of the lessee. Fiscal year ends June 30. Abstract of last 
report in V. 37, p. 266. Operations and earnings for four years past 
were as follows: 
Passenger <—~ (ton) Gross Net Div. 
Years. Miles. Mileage. M cage. Earnings. ——— p.c. 
1879-80 ... 147 6,174,878 13,670,452 $657,547 $226,139 3 
1880-81... 147 6,117,700 19,726,662 774,146 311,165 5 
1881-82 ... 147 7,198,586 22,589,950 851,749 303 845 6 

ios. eee 8,365,277 22,792,090 884,851 270,969 6 
—(V. 35, p. 297, 347; V. 37, p. 266.) 


Connecticut River.—Owns from Springfield, Mass., to South Ver 
non, Vt., 50 miles; branches, 6 miles; leased Ashuelot RR., South 
Vernon, Vt., to Keene, N. H., 24 miles; total operated, 80 miles. Fiscal 
year ends September 30. Net income 1880-81, $236,051; 1881-82 
52,418; 1882-83, $264,266. Pays 8 pe r cent dividends on stock an 
as nofunded debt. (V. 35, p. 103, 577.) 





Connecting Srninsey ee. Orne from Mantua Junction to 
Frankford Junction, Pa., miles. A connecting link in Philadel- 
phia to the West and South. Operated by Pennsylvania Railroad. 
| Rental, 6 per cent on capital stock, $1,278,300; and interest on funded 
, debt, $991,000. The bonds are issued in series A B C and D, maturing 
respectively in 1900-1, ’2,’3 and ’4. 


| Connotton Valley.—Owns from Cleveland to Sherrodsville, 103 
miles; Canton to Coshocton, 55; Oneida to Minerva, 3; total, 161 
This includes the Connotton Valley & Straitsville. In February, 1882, 
the company became embarrassed and new arrangements were made. 
The consolidated mortgage was issued ($7,000,000 authorized) in two 
series, of 5 and 6 per cent bonds, only different in that the first take 5 
per cent until May, 1885, and then 6 per cent. All the old 7 per cents, 
except $69,000, and all the Con. & Straitsville bonds, except $78,000, 
were retired. Interest on $270,000 terminal trust and $540,000 car 
trust bonds has been paid. Preferred stock issued is $885,850; com- 
mon stock, $5,009,000. Default was made May, 1882, on eld bonds and 
Nov., 1882, on consol. mortgage, and receiver was appointed January, 
1884. Proposed plan of adjustment in V. 38, p. 350. Francis Bartlet 
President. Boston. (V. 36, p. 195,312,674; V. 37, p. 74,99; V. 338, p. 
$7,114, 202, 229, 261, 350, 540, 678, 738.) 
| Consolidated Railroad of Vermont,—Road owned—Windsor, 
| Vt., to Burlington, Vt., 120 miles; Essex Junction to Rouse’s Point, 47; 
' Essex to Burlington, 8; Swanton to State line, 10; total, 185 miles. 
Leased—Addison RR., 16 miles; Mentpelier & White River RR., 8; 
| Montreal & Vt. Junction RR., 26; Rutland RR., 120; Stan. 8. & Ch. 
| RR., 43; Vermont & Mass., 21; New London No., 100; Brat. & White- 
hall RR., 36. Total owned, leased and operated, 555 miles. 

This is the title of the new corporation formed on the reorganization of 





' the Central Vermont and Vermont & Canada companies in 1883. The 
_ holders of the first and second mortgage bonds filed articles of association 


St. Louis, which pays s per eeut on stock and provides for the bonds. ! with the Secretary of State of Vermont on April 24, 1883, for organizing 


The lease is guaranteed by the Pennsylvania Railroad Company. The 
Columbus & Xenia pays 825 per cent dividend per annum. 


| 


the new company. Preferred stock is $750,000. (See scheme of reor- 


ganization in V. 35, p. 125.) An injunction was issued, and consolidation 


Concord.—Owns from Cencord, N. H., to Nashua, N. H., 35 miles; | impeded until decision was rendered in favor of it. The Central Vermont, 
Manchester & North Weare, 19 miles; Hookset Branch, 7 miles; leased— | whieh operated all this mileage in 1882, reported earnings on 419 miles 


Concord & Portsmouth, 41 miles; Suncook Valley, 20 miles; Nashua 
Acton & Boston, 20 miles; total operated, 142 miles. The company had 
joint operating contracts with the Boston & Lowell part of the year. 
Fiscal year ends March 31. Operations, earnings, and income over ren- 
tals, &c.. for four years past were: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage Mileage. Earnings. Earnings. p. e. 


1880-81 ... 142 13,118,217 30,295,334 $955,000 $362,608 10 
1881-82 ... 142 21.499,671 31,976,137 1,258:419 471,208 10 
1882-83 ... 142 26,396,541 35,972,719 1,317,879 430.317 10 
1883-84. .. 142 15,954,088 36,088,256 1,142,895 476,190 10 
—(V. 35, p. 160; V. 36, p. 560, 650, 675.) 

Concord & Claremont,—Owns from Concord to Claremont, 
N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H. 
15 miles; total operated, 71 miles. Consolidation of several small roads 
in 1873. Fiscal year ends March 31. Gross earnings in 1882-83, $152,- 
259; net earnings, $44.103. Capital stock, $410,900. Floating debt, 
$254,245. ‘V. 36, p. 675.) 

Coneord & Portsmouth.—Owns from Portsmouth, N. H., to 
Manchester, N. H., 4012 miles. The road was sold to mort- 


‘as $2,760,834 gross and $541,435 net. Rent of leased lines $347,500. 


—(V. 36, p. 479, 560, 623, 674; V. 37, p. 234, 293, 344, 695, 718; V. 38, 
p. 114, 635.) 

Corning Cowanesque & Antrim,—Owns from Corning, N. Y., 
to Antrim, Pa., 53 wiles; branch, Lawrenceville to Harrison Valley, 
Pa., 32; total operated, 85 miles. Consolidation (January, 1873) 
of the Blossburg & Corning RR. and the Wellsboro RR. June 1, 1874 
the Cowanesque Valley RR. was absorbed. These lines are leased to and 
operated by the Fall Brook Coal Co., together with 7 miles owned. 
Rental paid—6 per cent on bonds, 6 per cent on common stock and 7 
per cent on preferred stock; dividends paid quarterly, March 31, &c. 
Stock—common, $1,500,000, and preferred, $500,000. The coal line of 
Phila. & Reading and N. Y. Central is over the road of this company, 
which jointly guarantees the bonds of the Jersey Shore Pime Creek & 

uffalo road. Earnings in 1882-3, $650,829; net, $116,901; loss to 
lessee, $26,848. George J. Magee, Prest., Watkins, N. Y. 

Cumberland & Pennsylvania.-Owns from Cumberland, Md., 
to Piedmont, Md., and several branches, 55 miles. It is owned and 
operated by Consolidation Coal Company, which guarantees second 





mortgage. 
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Bonds—-Prinoi 
os Se eainon Rasesneaied at”| Pat? {MS | amount lacs nenl When Jwhece Papatie, aod to” iemeiee 
or ex — of column h g8, &¢., see DO 0 rt) ar er en ere Payable, an ‘0c as 
. < first page of tables. Road.|Bonds.| Value |O¥tstanding/ "Go, Payable! Whom. ‘ Dividend. 
ees Valley—Stock ($484,900 is preferred). ‘os ie PF wd $1, z's ry! har -~ Gomtise. tag Agai 1984 
I 5a, a coon adcconceaesebsetgdcques ‘ sleaiel . ; , , 1904 

2d mo inking fund guaranteed............ 8 |A. & O. do do April1, 1908 
Danbu riage, a : alk—Btoc diidighids snnnackbodwetanis 214g | Various| New be and Danbury | April 20, 1883 

: st | Ee | mortgages EIA LRP ee ee Amen A . . . ; ol Be Nat. cae Bank. | 1920, ’90, ’9 

Conse mo De cts tmmibabaneeemapenwamne ; ‘ 

General mortgage.” onesiucasieneannashaecdeuinwe 5 A. & O.| N. Y., “Cent. Trust Co. 1925 
Danv. Olneyé O.Riv.—1st (for $1,000,000) cp.or res. 7 J. & J.\N.Y., Farm. L. & Tr. Co.; Jan. 1, 1910 
Dayton & Michigan—Com. stock (S's a CHS saad 1°66 |A. & O.|Cincinnati,C. H.& D.Co.! April 1, 1884 

Preferred stock, (8 per cent. guar. aii : hy N. ete atl ~ & Co. ane inane 

2 2. te ease vbstinnoveeteisectous pes : . ty) 0 ept., 

3d ee resiidenes sbbabuoendeedenssedeopeaevees- 7 A. & O. do do Oct., 1888 

Consol. mortgage, guar. by C. H. & D......... -.-- 5 J. & J. do do Jan. 1, 1911 
Da dé Union— lst mortgage. ...............-.---- 7 J. & D.|\N.Y., Am.Exch.Nat.Bk.; Dec. 1, 

Income mortgage bonds _ 6 J. & D After 1910 
Dayton @ Western—1st M., guar. L. M.andC. & X. 6&7 |J. & J.\N. ¥., Am. Exch. N. B’k! Jan. 1, 1905 

TD dn ncsnecseeliheacusscanmasenedbeston + 3 J. & J. Dover, Co.’s Office. Jan. 2, 1884 

Mortgage ee convertible, . y. =e | ebas : r’ a .|Phil., Rhy ben .D. Co. cy, i tone 
Delaware é Bound Broo toc aranteed.. .... --F. elphia. a \ 

let meertange SES = Shinnktoctewndos 7 F. & A.|Phila.,Guar.T.& 8.D.Co. May, 1905 

2d mortgage ; albanian DME. aticchwapeee 6 M. & N. Philadelp! leans Pisa 
Delaware Nubawumne é Western—Stock......... 2 Q.—J. New York, Office. Apr. 21, 1884 

era = , on roads & equipm’t, (810,600,000) cl _ * D| yo - ae 1 

hs siethesdgslnbestveoupeestiashpaeere ; : ne, 

Lackawanna & Bloomsb., lst mort. (extension) .. 7 M. & 8.’ do do March, 1885 
——-s ag anne lt md pl ioieat padeapens | "ti. sone | saenneades a. 

nver OP IIE. occ coccevoceceosooesees al eer ee an. 14, 

1st mort., gold, sinking fund....................-. 7 g. |M. & N. iN. Y., Company’s Office.; Nov. 1, 1900 

1st consol. mortgage ($15,000 per mile) ........... 7 J. & Jz} ‘do do . Jan. 1, 1910 

General mortg., convertible (for $50,000,000) . . | 5 A. & O. do do Ort. 1, 1913 

Car trusts (mature 10 per cent yearly)............ | 8,7&6 en ee | Yearly. 




















' 





Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac 
River, Md., 82 miles; leased—Martinsburg & Potomac RR., 12 miles; 
oo & Mechaniesbur RR., 8 miles; Southern Pennsylvania RR. 

21 + i Yr ty Mont Alto RR., 18 miles; total controlled an 

rated 1 miles. Owns or leases several factory roads, in all oo 

45 miles > The stock is owned in large part by Pennsylvania RR. 

Large ene ances have been made to branch roads. ‘Operations and 
ngs on the main line for four years past were as -_ ws: 
Frei be (ton) Gross Div. p. ct.— 


Years. Miles. eage. Earnings Pref. Com. 
ee: 82 14,048, 062 $230,199 10 10 
Pea &2 8,364,654 220,429 10 10 
Di-sehecsenee & 21,673,434 229,452 10 10 

tee. 82 28,557,701 223, 44 10 10 





18 
—(V. 36, p. 304, 364.) 
Danbu & Norwalk.—Owns from Danbury, Conn., to Wilson, 
Pt., South Norwalk, Conn., 261g miles; branches to Ridgefield and 
Hawleyville, together 10 ron hon total operated, 361, miles. Dividends 
have been irregular. Operations and earnings for three years past were: 
oe Freight (ton) Gross Net Div. 
Years. Miles. Mile Mileage. Earnings. Earnings. p.c. 
1880-81 .. 34 3,608, 33 1,228,828 $195,163 $88,341 
1881-82... 36% 3, 698, 560 1 330, 145 200,993 72,990 5° 
Dh: (ED seaeecsnee ‘seneescons 211, s734 61,684 24 
Danville Olney & Ohio River,—This road is projected from Dan- 
ville, [1l., to Olney, and to the Ohio River, 243 miles, of which 110 miles, 
Danville to Olney are in operation; also 20 miles of Chicago & Eastern 
—— leased. Bonds sold in 1881 at par, with $500 stock given with 
bh $1,000 bond. Stock issued, $1,000,000. In Nov., 1882, company 
Soomane embarrassed and receiver appointed. For plans of reorganiza- 
tion, &c., &c., see references below to the CHRONICLE, (V. 36, p. 25, 8 
510; V. 37, p. 479, 509, 563, 594, 695; V. 38, p. 60, 177,3°9 


Dayton & Michigan.—Owns from Dayton, O., to Toledo, O., 141 
miles. Leased May 1, 1863, in perpetuity to the Cincinnati Hamilton & 
Dayton. Lease amended January 23,1870. The rental is the interest 
and sinking fund of debt, and 8 per cent on preferred stock and 312 per 
cent on $1,010,000 common. Of the common stock $1,010,000 only is 

laranteed 31g by C. H. & D. Profit to lessee in 1883-84, $161,990; 

882-83, $201,25 The lessees hold $1,398,100 of the common stock. 

Dayton & Ualen.—Owns from Dodson, Ohio,to Union Cicy, Ind., 
32 miles; leased Dayton to Dodson, 15 miles; total operated, 47 miles. 
The Greenville & Miami RR. was sold out Oct. 30, 1862, ind re-organ- 
ized as now in Feb, 1863. Operated by trustees since December, 1871. 
Capital stock, $86,300. In year ending Oct. 31, 1882, gross earnings, 
$154,761 net earnings, $26,251. 

Dayton & Western, —Owns from Dayton, O., to State Line, Ind., 
37 miles, Leased in pa from Jan. 1, 1865, to Little Miami, 
and carried with that road in the general lease to the P.C. &St.L. The 
lessees are virtual owners and are answerable for all obligations. 

Delaware, —Owns from Delaware Junction (P.W. & B.), Del., to 
Delmar (Md. Line), 84 miles; branches, 16 miles; total operated, 100 
miles, less two branches (15 mules) operated by the Dorchester & 
Delaware and Queen Anne & K. railroads. The Delaware Railroad was 
opened 1855-60, and is leased for 21 years from 1876 to the P. W. & B. 

0.; rental 30 per cent of ~~ earnings, but stock must have 6 per 
cent. Gross earnings 1881-82, $595,078; net, $178,523; 1882-83, gross, 
$614,606; net, $184,382; int. “and div’ds, $130,366; surplus, $54,015. 

Delaware & Bound Brook.—Owns from Bound Brook (Cent. 
of New Jersey) to Delaware River, 27 miles; branch, main line to 
ee, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
cork and Philadel phia. In May, 1879, the property was leased for 
990 years tothe Philadelphia & eading Railroad Company—the lessee 
pay ing interest and 8 per cent on stock after May, 1883. Gross earnings 

1881, $668,489; net. $334,462. In 1882, gross, $693,525; net, 
$326,334. Surplus profit to lessee, $85,374. 

Delaware Lackawanna & Western,—This comp:ny owns and 
operates under lease an extended system of roads in New York, Penn- 
sylvania and New Jersey, which ee a map to show the strength of 
fis location clearly. Owns from Delaware River (N. J. line) to New 
York State line. 115 miles; branches—Scranton to Northumberland, 
80 miles; Greenville to Winton, Pa. ., 8 miles; to Storrs, 3 miles; June tion 
to Keyser Valley, Pa., 5 miles; leased lines in New York—N. Y. Lack. & 
Western RR., 214 miles; Cayuga & Susquehanna RR., 34 miles; 
Green RR. 8 miles; Oswego & Syracuse Railroad, 35 miles; Utica 
Chenango & Susquehanna Valley RR., 97 miles; Vall ey RR., 12 mules; 
controlled and operated—Sy racuse Binghamton & New York, 81 miles; 
leased lines in New Jersey—Chester RR., 10 miles; Morris & Essex, 118 
miles ; Newark & Bloomfield, 4 miles; Warren RR., 18 miles; Sussex, 
30 miles; Passaic & Del., ; total operated, 886 miles ; the Rome & 
Clinton, 13 am} and the Utic a Clinton & Binghampton, 31 miles, were 
surrendered Api 83. 

In 1882 the aed an connection to Buffalo, the N. Y. Lack. & West. 
was opened, and the road was leased by this company. The Lackawanna 
& Bloomsburg was consolidated with this company June 19, 1873. 

The Delaware Lackawanna & Western management has furnished little 
information concerning its earnings or finances, no annual reports 
in pamphlet or monthly statements of earnings having been issued. The 
road was operated mainly as a coal carrier and distributer till 1882, 
when the line from Bimghamtor to Buftalo was built and leased to the 











Delaware Lackawanna & Western, and the company entered the field ag 
a competitor of the trunk lines between New York and Buffalo. The 
lease and guarantee of the New York Lackawanna & Western stock and 
bonds entails a charge of $1,470,000 per vear on the Delaware Lacka- 
wanna & Western; the percentage allotted D. L.'& W. in the west-bound 
freight pool froin New York was about 1212 per cent. 

fhe Delaware Lackawanna & Westein formerly paid 10 per cent on its 
Pr. 4 but its numerous railroad leases became onerous, and in the dull 
times. 1876 to 1880, no dividends were paid; in 18803 per ccnt was 
paid; 1881, 6%; 1832, 5; 1883, 8. 

Prices of stock yearly since 1870 have been: 1871, 102@11114; 1872, 
91@1i219; 1873, 7919@106; 1874, 99011238; 1875, 106120123; 1876, 
64190 1203s; 1877, 307, @77: 1878, 41 @6173; 1879, 43a@91; 1880 68 ly; 
@11044; 1881, 107@131; 1882, 1164 @150%4: 1883, 1114@131; 1884 
to April 19, 1144@ 133 

The following is a synopsis from the Co.’s income acct. for four years : 


1880. — 1882. 1883. 


Gross rec’ts, allsources 21,656,604 27,396,526 27,006,267 32, aio, 606 
Operating expenses.... 15, 753, 134 19, 632 ‘662 20,163 078 24, 165, 864 














Net receipts........... . 5,903,470 7,763,864 6,843,189 8,653,742 
INCOME ACCUUNT. 
Net earnings..... ...... 5,903,470 7,763,864 6,843,189 8,653,7 
Interest and rentals.... 3,627,381 3,558,494 3,620,708 4, 946, $43 
Balance, surplus....... 2,276,089 4,205,370 3,222,481 3,706,799 
I i ah eel 786,000 1,768,500 2,096,000 2,096,000 
Rate of dividends..... 3 6% 8 3 
Balance after divid-ds. 1,490,089 2.436,870 26.481 1,610,799 


—(V. 36, p. 218, 687; V. 38, p. 29, 259, 261, 331, 705 >.) 

Denver & New Orleans,—Projected from Denver, via Pueblo to 
the Canadian River, 350 miles, and in 1882, Denver to Pueblo, 120 miles, 
and i3 miles brane hes, had been complete d. Built by a Construction 
Company. See circular in V. 35, p. 601. In 1883 the Construction Co. 
became embarrased and $2,286,000 bonds and $2,540,000 stock pledged 
were sold by the Mere antile Trust Co. on Sept. 20. Jno. Ev ans, Presi- 
dent, Denver. (V. 36, p. 536, 590, 623; V. 37, p. 68, 99, 321.) 


Denver & Rio Grande (3 feet.)—(See Map).—Owns a line from 
Denver City, Culorado, via §Pueblo, Salida, Guunison, Montrose and 
Grand Junction, to the western boundary of Colorado, w here it connects 
with its leased line, the Denver & Rio Grande Western, to Salt Lake Cit 
and Ogden, making the distance from Denver to Ogden 77! miles, an 
from Pueblo to Ogden 651 miles. Branches extend to Le adville, Dillon, 
Red Cliff, Crested Butte, Silver Cliff, Chaffee and Hot Springs; also from 
Pueblo to Silverton, via Cuchara, Al: imosa and Durango, w ith branches 
to El Moro, Espanola, Del Norte and Wagon Wheel Gap. The total 
operated Jan. 1, 1884, was 1,317 miles of road owned and 362 miles 
leased, muking ,F 679 miles. On March 30, 1883, connection to Salt 
Lake was finished by the Denver & Rio Grande Western, and that road 
leased, this company paying 40 per cent of gross earnings as rental, but 
guaranteeing the int. OW $7,500,000 of 1st mort. bouds when all issued, 

The trust deed of the consolidated mortgage is to Louis H. Meyer and 
J ohn A. Stewart, of New York, as trustees. Of the $30,000, 000 bonds 

7,422,200 were to be used in retiring prior issues, and the bonds were 
foume d at $15,000 per mile. 

The general mortgage of 1883 is issued foran authorized amount of 
$50,000,000, and enough reserved to retire all prior bonds. The bonds 
are Conv ‘ertible, on 60 days’ notice, into stock of the company. The mort- 
gage covers all road and men and the leasehold rights in the Denver 

Rio Grande Western. Union Trust Co. of New York is the trustee. 

The annual report for 1883 in the CHRONICLE, V. 38, p. 454, gave par- 
ticulars of the financial condition, &c. The report of Mr. Love 4. oy, Presi- 
dent, had the following remarks: ‘*The ratio of increased gross earn- 
ings to mileage has not kept pace, owing tothe various reductions made 
for the transportation of coal, coke, and ores, which we believed to be 
the true policy of your company, to meet the urgent demands of the 
various shippers and the seeming necessities of the case, coupled with 
the ruinous rates prevailing on all classes of traftic to and from Utah, 
from the very opening of your line to the Territory, rendered necessary 
to meet those off-red by competitive lines. We are glad to state, how- 
ever, that this violent opposition has been ov ercome, and on the 28th 
of Januar y, 1884, the regular rates were restored.” 

In 1834; for four months from January 1 to April 30, gross earnings 
sae re on 881,961, against $2,066,407 in 1883; net, #229, 438, against 

d 722,26 

Raine. expenses and net income for four years has been as follows: 


1880. Ly AF $OSS. 1883. 

Miles oper. Dec. 31. 686 1,067 1,282 1,679 
Earnings— bd $ $ 

Passenger.... ........ 945,030 1,563,632 1,589,558 1,472,503 

Di hiievene 26ede+s 2,411,457 4,332,150 4,412,185 5,351,912 

Mail, express, &c..... 121,579 348. ,998 403, 237 537,131 





Total grossearnings 3,478,066 6,244,780 6,401,980 7,361,546 





Operating expenses... 1,767,605 3,620,030 3,821,123 4,743,111 
Net earnings.... ..... 1,710,461 2,624,750 ae het 2,618,435 
P. c. of exp. to earn’s 50°31 57°97 9°66 64°43 





\ 
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RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ot Bonds—Princi- 
DESCRIPTION. es | Date | Size, or peace INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes) of® oO ar |outstanding | Pate per When ‘Where — and by "tee Las 
on first page of tables. ad.| Bonds; Value. &\ Cent Payable, Whom Dividend. 
Denv.é R.Gr. West.—1st, g. ($16, Bee p- m.),cp.or reg.| 366 | 1881 | $1,000 | $6.157,000 6g. 'M.& 8.) N. Y., Co.’s = ges rey 1, 1911 
Denver South Park & Pacific—sto Fane d00020bNeGer SS esas 100 5,292,800 4 aut New Aug. 15, 1880 
lst mortgage, cary sinking ad siebinneceeedses bags 150 | 1876 | 1,000 1,800,000 7 M. & N.'N.Y., venhends “Frankt’t May 1, 1905 
Consol. mort. goid ($17,000 per mile).... ........ ---- | 1880; 1,000 2,698,000 6¢2e.\J. & J.| N. Y.. Co.’s Agency. Jan. dl 1921 
Denver West. ¢ Pac. 1st M., gold ($30,000 per m.).|; .... | 1881 | 1,000 1,000.000 7g. iJ. & J. New ga Jan. 1, 1911 
Des Moines & Fi. Dodge—1st mort., coup............ 88 | 1874, 1,000 :200,000 6 J. & J.|N. Y., Morton, B. &Co.| June 1, 1905 
eS .iccucks ecergvesuenscdéeeneoce | 88 | 1874 1,000 1,200,000 6 J. & J.| ‘do do June 1, 1905 
DERI MEY GURUIEEOM,.. onc ceccccs coccccecevbsccos | 5611881) 1,000 672,000 6 J. & J.| do do June 1, 1905 
Certificates secured on Jands ...................... CT aay heel welts 99,000 7 ene OS ha ares ae Sh 
Des Moines Osceola & Southern—1st M.($6,000p.m.)| 300 | 1880 ones 670,000 7 ee: —".! > Seeencnee 1896 
Detroit Grand. Haven & Milwaukee—Stock .......... .|6hClUr/?/ 50 1,500,000 a te, RL Se es For 1883 
lst equipment mortgage, = apesese dneepaneeesa 189 | 1878 I, 2,000,000 6 A. & O.| New York & London. 19 
Consolidated mortgage, guar. ...................-. 189 | 1878 | 200 &c 3,200,000 6 A. & OJ do 7) 1918 
Sectional estenge S (Detroit & Pontiac eee aceon ---- | 1854) 1,000 250,000 » F. & A. N.Y.,Canad’n B. of Com.;} Feb. 15, 1886 
roit Hillsdale & S. W.—Stock..... ....,..-... eating 65 aoe ae 1,350,000 2 J. & J..N. Y., Farm. L. & Tr. Co; Jan. 5, 1884 
Detroit Lanting & Heres. —Stock,common.... ...... jp 100 1,825,600 3 IF. & A.| aor “ps Feb. 15, 1884 
LL. o< cichunsaucssehbeceewstadleseeee pice 225 = 100 | 2,510,000 3lg IF. & A.| Feb. 15, 1884 
Tl ptesduienundtns Graneknncietiieae outer 222 ; 1877 | 500 &c.| 2,487,000 7 |J. & J.| Boston, od Nat. Bank. | Jan 1, 1907 
Ionia & Lansing, 1st mort., coup., may be reg.. 59 | 1869 | 1,000 770.000 S tH ee. do do July 1, 1889 
8 w & t. mort.. guar. ($1 15 ,000 per mile). . 32 | 1883 1,000 441,000 6 J. & J.| do do July 1, 1913 
Detroit Mackinac & Mar quette—lat mortgage....... 152 | 1882 | 1,000 2,280,000 6 ‘A. & OLN. es aed Nat. Bk.} Oct. 1, 1921 
Land grant bonds (income)....................---- .--- | 1881 | 1,000 4,560,000 q ‘A. & O.! do Oct. 1, 1911 
Ea 90 NA RIS SoS aa Se ‘ 1881 1,000 1,500,000 7 Berea eae ee Oct. 1, 1921 
Dubuque & Dak.—1st M., pas. gu. (payable at 105) 63 | 1879 | 1,000 630, 6g. iJ. & “J.\N.Y.,M.K. Jesup,P.&Co.; July 1. 1919 
Dubuque & Sioux Oity—Stock imeieedsoinegeetitess ae. ssa 100 5,000,000 3 \A. & O.|N.Y. ’M. K.Jesup,P.& Co.| April 16, 1884 
1st mortgage, 2d division....................00.6- 43 | 1864 | 500 &e 5R6, 7 J. & J.'N.Y., Jesup,Paton & Co. 1894 
~ od moxty ny a Atay mortgage, gold, land grant) . | 1881 1,000 | 18,000 p.m. 6 g. |\M. & N.IN. Y., Central Trust Co.; May 1, 1911 
ACC, INCOME. .....-..-.--000---2- een eeeee-- coos | ones cose 7,000 p.m. a ae” el ee eee oe 
Dunkirk Aliegh. Valley é Pittsourg—\1st mort., gold 90 | 1870 | 1,000 2,000,000 72. \J3. & D. Iw. Y., N.Y. Cent. } os Hud.;| June, 1890 
ED: contrceseasesose sadsesdovonsesoeecéeoes | 90 | 1870; 1,000 1,000,000 7 A. & O.| "do Oct. 1, 1890 
i «ip cecudbncciapsdgetanaesesedesiessnses ' 90; 1870) 1,000 "200, 000 7 A. & OJ do : Oct. 1. 1890 
INCOME ACCOUNT. vlace of two that are to be broken up, the fifty coal cars now building nie a 
1850. i881. 1882. 1883. j Passenger car, costing in all $41,000. The business is good, and is weil 
Receipts— 5 $ $ conducted, and there is no possibility of its being iess than it was during 
Net earnings......... 1,710,461 2,624,750 2,583,857 2,618,435 | the past year and every probability of its being larger.’ 
Other receipts........ 20,307 14 36,771 114,531 Lands owned, about 11,500 acres, and balance due on land contracts, 
$99,849. Gross earnings in 1881, "$401, 532; net, $172,543. In 1882 
Total income....... 1,730,768 2,624,764 2,620,628 2,732,966 gross, $347,168; net, $120, ‘wr In 1883 gross, $341, 935; net, $102,- 
Disbursements— 652. From Jan. 1 to May 1, 1884, gross earnings $107,348, ‘against 
eye byte as 1,150,453 1,199,541 1,602,443 me tt $93, 694; net, $28,24k8, against ‘B21, 252. (V. 36, p. 622.) 
en’lo SS = (cceteese  — we ween se es sees + 579 Des Moines Osceola & Southern,—Projected from Des Moines, 
my sO eoereeees re teeeeees 6) O14: a0 war tdO 238,263 | Ta., to Kansas City, Mo., 300 miles, of wi hich & Bes tion a Pa aud in 
ees gees” ae tir geht --;----- | March, 1883, 100 miles opened. Stock issuec 100,000, $7,000 per 
Miscellaneous. ....... 246,51 19,607 13,576 7,966 | mile; bonds, $6,000 per mile. B. L. Harding, President, Des Moines. 
Total disbursements. 1, 396, 965 2,283,078 1,900,749 2,600,799). Detroit Grand Haven & Milwaukee,.—Owus from Detroit, 
Balance, surplus.. 333.8 341,686 719, 879 132,167 Mich., to Grand Haven, Mich., 189 miles. This is a reorganization of 


GENERAL BALANCE ie a. OF EACH FISCAL YEAR. 
~ % lssl. 1882, 











1883. 
Assets— > $ $ 

RR. equipm’t, &c.. _ 34,945,951 50, =e. ak 59, af yak 63,629,545 
Stocks owned, west . a, Neen tens 
Bonds owned, cost... bens 45 4 ‘00 434° ‘000 1, rt 000 
Bills and ace’s receiv. 432 868,74 ; 87 ~ 47,029 
rs . vencssces | svceceee 0:00 475781 
es leas emp bn 263, a. - sede 
Ool. C. & IronCo..... ences Gaines inal 2 282,808 
ee eS 753,909 
Materials, fuel, &c.. . 102,562 2,213,955 1 gare? Al 801,747 
Cash on hand........ 245,420 174,657 89,106 526,075 

ee 35,294,365 55,007,497 65,966,487 68,261,894 

Tiabilities— > ~ $ 

Capital stock......... 16,000,000 24,160,000 33,000,000 35,500,000 
Bads., (8e¢@ SUPPLEM’T) 17, 398. 000 23,091,000 25,127,000 26,123,000 
Rolling stock trusts. 1,536, 000 3,051,000 3,713,000 4,028,000 
Bills payable Cte te iki 350 441,976 166,972 205,046 
i = =—lkce cee 8 86=0l OOOO ——S 8  -esepeedee 
Utah lines. . ellis - seieiiietee — “ieraiiiedaad 237,474 ianiiinie 
Coupons & div. due.. 717 450,075 647,324 698,165 
Vouchers & pay- rolls.  .....-.. 1,601,762 1,355,860 1,318,334 
ee *1,588,120 432,844 221,582 
Miscellaneous. ....... 90,630 227,094 8,900 22,363 
Profit and less. .... : 258,668 396,470 1,109,656 145,404 








Total liabilities. 35,294,365 55,007,497 65,966,487 68,261,894 

* This iteni was met by the charge of $5,000,000 ‘stock and $1 000, 000 
consol. b’ds negotiated in 1881, but 1; taken into the ace’t until Jan. , 62. 
—(V. 36, p. 110, 139, 169, 399, 477; .p. 151, 188, 234, 266, 342 
375, 399, 424, 640; Vv. 38, p. 29, : 215, 239, 295, 454,479, 508, 706.) 


Denver & Rio Grande Western (narrow gauge),.—The mort- 
gage covers lines in Utah Territory of about 469 miles in all. Com- 
pleted 366 miles, as follows: From Salt Lake City to the border of 
Colorado, 274 miles; from Salt Lake City to Ogden, 36 miles; branch 
to Bingham Canyon, 16 miles; branch up Little Cottonwood, 18 miles; 
branch to Pleasant Valley C ‘oal Mines, 21 miles; total compleced, 366 
miles. The stock by charter is $48,000,000; issued on 469 miles, 
$7,500,000. The road is leased for 30 years to the Denver & Rio 
Grande, at 40 per cent of gross earnings, with a guaranty of interest 
by the lessee on $7,500,000 Ist mortgage bonds so far as issued. From 
April 1 to Dec. 31, in 1883, gross earnings were $805,766; operating 
expenses, $802, 026; rental, 40 per cent, $322,306; loss’ to lessee, 
$312,566. (V.35, p. 431; V. 36, p. 169, 560, 674, 675; V.38, p. 454, 571.) 

Denver South Park & Pacific (3 ft.)—Owns from Denver, Col., 
to Buena Vista, Col., 135 miles; Nathrop to Gunnison, 65 miles: Gunnison 
to Mount Carbon, 17 miles; Garos to London Junction, 15 miles; Como 
to Keystone, 32 miles; Bear Creek Junction to Morrison, 10 miles; total, 
274 miles. First mortgage bonds issued at the rate of $12,000 per mile 
of finished road. In October, 1880, the consol. mortgage was made for 
$15,000,000, to be at $17,000 per mile on whole road, old and new, less 
the amount of Ist mort. on the old. Stock controlled by Union Pacitie. 
In 1881 gross earnings were $1.464,228; net, $309,757; in oem gross, 
$1,558,723; net, $377,449. Sidney ‘Dillon, Pre sident, N. Y. C 

Denver Western & Pacific.—Denver to Longmont, Oa. For 
$3,060 in cash the company gave $3,000 in Ist mort. ‘bonds and $1,500 
in stock. Stock is $1,000,000, of Which Union Pacific owns $762,500. 


Des Moines & Fort Bodge.—Owns from Des Moines to Fort 
Dodge. Lowa, 87 miles, with an extension 56 miles to Ruthven, con- 
necting with Chicago Mil. & St. Paul. First 87 miles originally a div- 
ision of the Des ee Valley RR., built in 1870 and sold out in 
1873. Common stock, 283,000 ; prefe rred, $758,280. The report 
for 1883 the follow! ing remarks: ‘In all the litigation with 
which this road was surrounded when it was foreclosed eleven years 
ago, and in all the cases that necessarily arise in the management and 
building o of a railroad since that time, this company has never lost 
a case. “In regard to the future, we can predict that if there 
should be on ‘the line of the road as abundant a corn crop as there was 
during the years of 1878, 1879 and 1880, the road coul net suftic ient 
to resume the payment of interest on its ‘income bonds.” * “The 
road is in good condition. The only improvements required Qutes the 
present year will be a couple of miles of fencing, two engines, to take the 








the Detroit & Milwaukee which was sold in foreclosure Sept., 1878. A 
sufficient amount of first equipment mortgage bonds is reserved to 
retire Detroit & P. bonds on maturity. The bonds were guaranteed by 
the Gt. Western of Canada. Gross earnings in 1881, $1,200,928 ; - net, 

$317.247; im 1882 gross, $1,348,565; net, $339,453; in 1883, gross, 
$1,376,- 464; net. $379,767. For four months from Jan. 1, 1884, gTOSB 
earnings were $74,068, against $85,817; net, $13,212, against $13 0: 094 
—(V. 38, p. 477, 618.) 

Detroit Hillsdale & Southwesterm.—Owns from Ypsilanti, 
Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold 
in foreclosure Dec. 28, 1874, and this company organized by the bond- 
holders. In Aug., 1881, leased in perpetuity to the Lake Shore & Mich. 
Southern Co. for $40,500 per year (3 per cent) on stock for two years, 
and $54,000 per year (4 p. ct.) afterward. 


Detroit Lansing & Northern.—Owns from Grand Trunk 
June., Mich., to How ard City, Mich., 157 miles; branches—Stanten June. 
to Big Rapids, Mich., 63 miles; Belding Branch, 1149 miles; leased, Grand 
Trunk June. te Detroit, 3 miles; Lansing to No. Lansing, 1 mile; Alma 
to Lake View, 32 miles; total operated, 257 miles. A consolidation, Apl. 
11, 1871, of the Detroit Howell & Lansing. the [onia & Lansing and the 
Toma Stanton & Northern railroads, under the name of Detroit Lansing 

Lake Michigan RR., which was sold in foreclosure December 14, 1876, 




















and new stock issued as above. In July, 1883, leased the Saginaw & 
Western and endorsed the bonds. (See . 36, p. 674.) 
The annual report for 1883, in V. 38, p. 122, had the following: 
INCOME ACCOUNT. 

Receipts— 81. 1882. 1883. 
Se GNIS... cccccsccccosecess $443,269 $461,082 $537,874 
lp ETT EE a ee 3,643 10,425 4,965 

Total income............... $446,912 $471,507 $542,839 

Disbursements— 

Interest on debt..............-. $235,527 $233,975 $248,335 
ie aia sonia dine 175,230 175,230 284,995 
Rate of dividend............- (7 on pf.) a on pf.) (6¢eo0m.&7 pf.) 

Total disbursements... $410,757 $409,205 $533,330 
—(V. 36, p. 364, 674; V. 38, p. 422.) 


Detroit Mackinac & Marquette.—Owns from Straits of Mack- 
inac to Marquette, 152 miles; vranch projected to Sault St. Marie, 
48 miles, and extension west to Ishpening, 17 miles. This road is in- 
tended to form, in connection with others “alre ady built, a lime along the 
south shore of Lake Superior. The stock was increased in 1883 to 
$10,000,000, in $100 shares. The land bonds receive 25 per cent of 
net proceeds of land sales as their yearly income. Gross earnings in 
1882, $243,514; net, $42,715. Jas. MeMillan, President; George IL. 
Seney, director in New York. (V. 37, p. 68.) 

Dubuque & Dakota.—Owns from Waverly to Hampton, 41 miles, 
and from Sumner, [a., to Waverly, Ia, 23 miles. Built on the old grading 
of the Iowa Pacitic. ‘The Dubuque & Sioux City Co. guarantees the bonds 
issued for construction to the extent of $10, “1 per mile. Bonds may be 
paid off at ahy time at 105. Pref. stock $410,000 —_ * need stock 
$156,600. Gross earnings in 1882, $81,958 ; net, $34, 

Dubuque & Sioux City.—Owns from Gaicen. a7 te Iowa 
Falls, 143 miles. Chartered as Dubuque & Pacific in 1856, foreclosed in 
1860, and present company organized. Leased to [llinois ‘Central from 
Oct. 1867, for 20 years, the lessees agreeing to pay 35 per cent of 
gross ear nings forten years and 36 per cent for next ten years, with 
privilege to inake the lease perpetual at the latter rate. Gross earnings 
in 1832, $1,093,866; net, $393,791. In 1883, net income from rental, 
&e. B45: 3,080; surplus over fixed charges and 6 p.¢. on stock, $95, 311 
M. K. Jesup. President, N. Y. City. (V. 35,-p. 737; V. 38, p. 229, 332.) 

Duluth & Winnipeg.—Projected from Duluth to Manitoba 
boundary line, 280 miles. The land grant amourts to 1,800,000 acres. 
which is subject to the first mortgage. The stock is $5, 000, 000. Wim. 
W. Spalding, President, Duluth. 

~ 5 ae Allegheny Valley & Pittsburg.—Owns from Dun- 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk 
Warren & Pittsburg and Warren & Venango in 1872. Is leased to N.Y. 
Central & Hudson River Co., but accounts are kept separate. There is 
an annual deficit in net earnings below the interest charge, but the N.Y. 
Xentral & Hudson River Co. hold $2, = 4 of the securities. Gross 
earnings. 1882-83, $324,131; net, $8,00 00,000. os §Toss, earnings, 


$335,237; net, $44,009. Capital ’stock, ‘13 
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JUNE, i884. | 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Bonds—Princi- 
——— = - = : O , = Miles Date Biss, or penal = INTEREST ok DIVIDENDS. pal,When Due. 
or explanation of column headings, &c., see note ry) oO ar : ate per| When |Where Payable, and by! Stocks— 
on first page of tables. Road.| Bonds! Value. |OUtstanding |™Go,P Payable| Whom. . Dividend . 
East Broad Top.—1st mortgage, registered......... 30 | 1873 | $1,000 500, 7 J. & J.|Philadelp’a " "a Olen. July 1, 1903 
Bast Pennsylvania—Stock...........cccccccccccccess ss 36 onan 50 1,709,550 3 J. & J. ” Phila., RR. | Jan. 15, 1884 
fF SS er! ae Ss ee 36 | 1858 | 100 &e. 495, 7 & 8.| Phila., ER oiiee Mar. 1, 1888 
East Tennessee Virginia ¢ Georgia—Common stock. RRP | . case 100 | 27,500,000 atl otien ihtennse 2 | deeieicel 
Preferred stock (6 per cent)..... ........-.2.-..20- Renee 1 eses 100 | 16,500,000 ey - bas cmmenesin 0... masemalias 
Consol. mort.., gold (for $22,000,000)............-- 1.123 | 1880 | 1,000 | 14,592,000 Fe J. & JIN Central Trust Co.) July 1, 1930 
Consol. mort., * Divisional” bonds ............---- Santis. Btn 1,000 2,650,000 5 3. ad. do July 1, 1930 
Income bonds, gold...........2-. .--e-esseceeceeee .... | 1881 | 1,000 | 16,500,000 6 Oct. do do Aug. 1, 1931 
Old ist mortgage sinking fund bonds............ 242 | 1870; 1,000 3,123,000 7 J. & d. do do uly 1, 1 
East Tenn. & Georgia ($92,000 are endorsed) . 112 |'50-56| 1,000 383,000 6 J. & J. do do 1882 to 1886 
Kast Tennessee and Virginia (endorsed)........... 130 | 1856 | 1,000 147,000 6 M.& N. do do May 1, 1 
2d mortgage to U. 8. Government................. cone. 4 re dain 95,000 4 J. & J. do do Jan. 1, 1887 
Alabama Central, lst mortgage, gold, coupon. ... 95 | 1879 | 1,000 1,000,000 6 J. & J. do do July 1, 1918 
Cinn. & Georgia RR., lst mortgage............... .--- | 1883 | 1,000 2,000,000 6 J. & J. do do July, 1923 
Sy CE ED, ce wciccwngteacderenadeeas (ene eednese cece | wees onan 1,842,399 pan Pe ee <a , 
Ten.year open ved ipenteck Sittin das, e6vandeecss ene ---- | 1884 ones 1,200,000 6 .... |N. Y., Céntral Trust Co. 1894 
Bastern (Mass.)—Bt00k. ........ 220... .ceccccecec-ceee 283 | .. . 100 | 4,997,600 3 J. & J. Boston. July 15, 1873 
Essex RR. 1st ones. pS for 10 years) .. pena ---- | 1851 | 100 &c. 194,400 6 M. & 8. do — 15, 1886 
——. sae Se cnt a dhnne be enennaee “a 1876 - 2. 13,425,274 6 8 M. 2 bg Boston and London. Sept., 1906 
astern ( Oe 660 neegse $< 00 wedes cccewcscoes sass 492,500 2 J. .-| Boston, b Er yaa June 16, 
Eastern Shore (Md. co 2 SED cennccnescanqnens 38 | 1882 | 100 &e. 450,000 5 outs Philad y Iphia. . 16, _ 
 encngssdgrccat eednintesbeetwnences ta 100 | 2,792.800 1 Q.—M./| Boston. by" easurer. | Mch. 5, 1884 
tein eal etn ee hn come eaees eoneees __2—_—— _— 140,000 7 a Me, eee 
Llizabeth. Lex.d Big Sandy—1st mortg., cp, or reg..; 110 | 1872 | 1,000 3,500,000 6 M. &. S.|N. Y., 23 Broad Street.|; Mar. 1, 1902 
Elmira ~~ ¢é Canandaigua.—Stock...............- Ors. sass 100 500,000 5 eens |Baltimore, N. Cent. RR.| Mar., 1884 
E mira & Williamspori—Stock, common........ .... Zé |. cece 50 500, 2g |M. & N./ Phila., Penn. R. R. Co.| May 1, 1884 
ad ccnwiinidconpedbasenedeaqewenntnte An 50 500,000 349 VW. & J.! do do Jan. 1, 1884 
EE , ccncnneccudeassedasecnnseceseta 77 | 1860 1,000 1,000,000 6 J. & J. do do Jan. 1, 1910 
Income bonds, 999 years to rum ................-.. .--- | 1863 500 70, 5 A. & O. do do Oct. 1, 2862 
FES BO FH occ ccecccccccccccccecesecs os 100 | . 50 1,998,400 1% | Q.—M. | N. Y., Union Trust Co. | June 10, 1884 
24 mortgage, convertible. ................e-sceeeee 811g | 1865 | 100&e 91,800 7 A. & O. do do Aprill, 1890 
East Broad Top (Pa.)—Owns from Mount Union, Pa., to Roberts" | —(V. 36, p. 427, 510, 560, 731; 


dale, Pa., 30 miles. A coal road, opened in 1874. The stock i is $549,248. 
In 1880-81 gross iP _ $127,940; net, $42,356; i881-82, 
gross, $139,260; net, $39,18 

East heat ae gear from Reading, Pa., to Allentown, Pa., 
36 miles. Itis leased for 999 years from May 1,18 69, to the Philadel- 
phia & Reading RR., at a rental of 6 per cent per annum on the stock 
and interest on the bonds. G. A. Nicolls, President, Reading. 


East Tennessee Virginia & Georgia.—(See Map.)—The East 
Tennessee Virginia & Georgia Railroad is composed of the following 
lines, which were consolidated July 20, 1881, under the above title: 
The East Tennessee Ye ght ny ia Railroad, the Macon & Bruns- 
wick RR., the Cin. & G R., nox. & Ohio RR., and the Alabama 
Cent. RR., making a sata ¢ of 1, 123 miles, made upas follows: Bristol to 
Chattanooga, Tenn., 242 miles; Morristown to Paint Rock, Tenn., 45 
miles; Knoxville, Tenn., to Kentucky State line, 66 miles; ‘Cleveland, 
Tenn,, via Dalton Rome & Selma, to Meridian, Miss., 380 miles; Ooltewah 
to Red Clay, Tenn., 12 miles; Rome, Ga., via Atlanta and Macon, to 
Brunswick, Ga. 378 miles. 

The company owns 1,123 miles of railroad. It also operates under a 
lease for twenty years from July 1, 1879, the lines of the Memphis & 
Charleston Railroad Company, from Chattanooga to Memphis, Tenn.. 
310 miles, and the Florence and Somerville branches, 20 miles, in all 
330 miles, ~e total of 1,453 miles of owned and leased lines now 
in operation. On June 4, 1883, ‘the through line between Knoxville, Ky., 
and Louisville, Ky., was opened, and since that time daily through trains 
have been running, thus making much the shortest route to all points 
south and southeast of Knoxville. 

The lease of the Memphis & Charleston RR.is an operating lease 
simply, and creates no moneyed obligation against the East Tenn. 

a. & Ga. RR., all net earnings being paid over to the lessor com- 
pany. There were various negotiations in progress about this iease, 
but all complications have been settied by the acquisition of a majority 
interest in the capital stock of the Memphis & Charleston Co. by parties 
controlling the E T. Va. & Ga. 

Of the first mortg. consol. bonds, there are held in trust by the Cent. 
Trust Co. $7,403,000, to retire the same amount of the outst +nding divis- 
ional and sectional bonds. 

The $1,200,000 of debentures due 1894 were taken at par by members 
of the board of di ectors and their friends to extinguish floating liabili- 
ties. See statement, V. 38, p. . 

The fiscal year ends June 30. For ten months from June 30 to 
‘ ril 30, 1884, preee earnings were $3. 569,993, against $3,188,700 in 

82-83; net, $L5 1,197, against $1,167,636. ‘A statement issued by 
the mpany sel alone the gross pa for the year 1383-4 as 
a 045; net, $1,736,413; fixed charges, including interest on fioat- 
ing @ebt, $1, 473, 121. 

The annual report for 1882-83 was published in the CHRONICLE, V. 
37, p. 397, and had the following: 
EARNINGS AND EXPENSES. 

















Receipts from - Passenger. Freight. Total. 
Rh RTT RES FF oa ee ee i $965,478 
tii ccubschs ebescetieshe  eehanenaia 2,603,225 2,603,225 
—* ae ae maiamiae 57,877 Sanbeeses 57,877 

ap bndes damdedseodoosesose 95,452 eduseniesaema 95,452 
Siscaiiaiicous Lementies sadeceiine 26, '689 28,030 54,719 
Total receipts ............. $1,145,498 $2,631,255 $3,776,754 
pe GO ere 802,434 1,581,267 2,383,701 
Net earnings.............. $343,064 $1,049,987 $1,393,052 


The income account gave net earnings $1,393, 052; interest and taxes, 
$1,383,307; balance, $9,745. Construction expenses were $1,188,816 
and receipts from sale of ‘$2, 0 Cin. & Ga. RR. bonds $1,200, 000. 

CONDENSED LEDGER cae ticned ON JUNE 30, 1883 
oe m’t & cost of r’d. $82,500,000 , Capital stock (com.).. rs 27,500,000 
Construct’n an‘l equip- _ Capital stock (pref.)... 16,500, ‘000 
ment account .... ... 1,199,917 | Income bonds.........-. 16,500,000 


Profit and loss . tia 183. 517 | 147 6s, due May 1, ’S86. 147,000 
Cash on hand & in bks. 89.967 | | 217 6s, due Jan. 1, ’°83 217.0 

U.8. P.O oO ee pg 24,313 | | 3,123 7 78, July 1, 1900. 3,123,000 
Suspended accounts.. 23,989 | 2,650 5s, July 1, 1930. 2,650,000 
Two sleeping cars ..... 11,442 1 ‘000 6s, July 1,1918. 1,000,000 


Express Co. steck ..... 5,000 | lst mortgage 5s, (only 
$14,592,000 issue ov 22,000,000 


South’n Car W’ks st’ck. 10,000 | 

Coal Cr’k & N. Riv. RR. 6,011 | — ellaneous bonds. . 26 3,000 
CE I hie ec mane 32,549 | Car trust bonds ....... 000,000 
Mem. & Charl. RR. st’k. 195. 375 | Rogers Loco. Tr. bond, 115,000 


Do coup. ace’t 1,116,455 | Cin. & Georgia bonds . 2,000,000 
Car Trust, series “A’”’.. 1 (475,215 | Bills payable. . eathes 28,500 
Rogers’ Loco. Trust .. 115,000 | Dividends unp aid ..... 11,845 
Bonds & st’kKs unissued 767,431 Memph. & Char... --. 
(ndiv’ls, agents & Cos. 214,502 | Int’st due July 1, 1883 582,335 


Miscellaneous.... ..... 10, 907 State of Georgia....... 731,380 
Supply store, Selma, Pay-roll balances. ..... 23,231 
Ala., stock on hand.. 1,692 | Pay-rolls for June and 


Cent. Trust Co., N. unpaid vouchers..... 
5 per cent bds. held Samuel Thomas, Pres’t 
to take up prior liens 7,408,000 | Due indivs,ag’nts&cus. 


$95,391,289 


174,226 
250,567 
78,075 


$95,391,289 














V. 37, p. a. at. 397, 424, 534, 563, 
719; V. 38, p. 147, 261, 332, 619, 659, 678, 706.) 


Eastern (‘[ass.)—Owns from Boston, Mass., to New Ham 
State Line, 41 miles; branches—Salem to Marblehead, 4miles; Bever- 
ley to Gloucester, 17 miles; Salisbury to Amesbury, 4 miles ; Revere 
to East Boston, 31g miles; Peabody to Wakefield, 8 miles; Salem 
to Lawrence, 20 ‘miles; others, 22 miles; leased—Eastern RR. of N. H., 16 
miles ; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 51 
miles ; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 73 
miles; Wolfeboro Railroad, 12 miles ; total operated, 285 miles. 
In Mar ch, 1883, a lease of this road to the Boston & Maine was voted 
for tifty- -tive years (subject to legislation in New Hampshire). under which 
the ., after paying all yearly obligations of both companies out of 
the joint earnings, will take $630,00v per year, and the next $140,000 
is divided equally between the two companies, after which $366,000, if 
earned, goes to the Eastern. The B. & M. were also to pay 6 per cent on’ 
$5,000, 00S new pref. stock if issued by the Eastern for retirement of 
debt, but a trustee of the mortgage brought suit to prevent the lease 
going into effect. Mortgage notes are $6841.300, secured by real estate. 
he last annual report for the year ending Sept. 30, 1883, was pub- 
lished in V. 37, p. 638. Operations and earnings for three years past 
(ending Sept. 30) were as follows: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mile: uae. Mileage. Receipts. Receipta. 
1880-1...... 282 83,411,100 63,099,873 $3,094, 273 $1,124, 600 
1881-2...... 282 93,871,712 *. 479,129 3,403,077 a ® 110, 109 
1882-83 .... 285 100,003,605 75 641,226 3, 584,506 1,273,676 





—(V. 36, p. 311, 365, 510, 536, 675; v. 37, p. 234,509, 638; V. 33, p. 509. 


Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. It was formerly leased for 99 
—— to the Eastern (Mass.) Railroad, and a new lease was made from 
Oct. 1, 1878, for 60 years and two months at $22,500 per year, equal to 
419 per cent per annum. Moody Currier, President, Manchester, N. H. 


Eastern Shore (Md.)—Owned from Delmar to Crisfield, Md., 38 
miles. The road was sold in foreclosure Feb. 19, 1879, and in 1882 a 
new mortgage was issued at5 per cent, and prior mortgage bonds ex- 
changed. “Stock, $130,0 0 common, anil $330, preferred. In Jan 
1884, control of the road was purchased by Penn. RR. for $150,000. In 
1882 gross earnings $81,010; net, $22,229. 8S. M. Felton, President, 
Philadelphia. (V. 35, p. 160, 404; V. 38, p. 69.) 


Eel River.—Owns from Logansport., Ind., to Butler, Ind., 94 
miles. This was formerly the Detroit Eel River & Illinois Railroad, 
sold under foreclosure July 6, 1877, and reorganized under present 
name Dec. 10,1877. In August, 1879, it was leased to the Wabash St. 
Louis & Pacific Railroad for 99 years, at a rentalof 3 per cent per 
annum on the stock for two years, 4 per cent for three years, and 44g 
per cent thereafter. 


Elizabethtown Lexington & Big Sandy,.—Road owned, 1883" 
Big Sandy River (C. & O. Junction) to Ashland, 8 miles; Straits Creek 
Junction to Lexington, 102 miles; meen seag Be to Straits Creek 
Junction, 22 miles; total operated, 132 miles. Charter permits exten- 
sion to Elizabethtown. It is the connecting line of the Chesapeake & 
Ohio and controlled by the same — Authorized capital of the 
company is 5,000,000, with a provision in the charter to increase it to 
$10,000,000 to build the line from Lexington to Elizabethtown. Amount 
issued, $3, 508,776. The sinking fund holds $218,000, and each year 
$25,000 from net earnings must be invested for that fund; but bonds 
can not be drawn for payment. In 1882, gross earnings, $529,318 ; 
net, $151,470. For 1833 gross earnings were,$713,439; net, $203, 357; 
rentals, $18, O86; interest on bonds, $110,340; interest on floating debt, 
$15,866; surplus for year, $59, O64. From Jan. l1to March 31, 1884, 
groas earuings were $150, 856, against $156, 436; net, $25,455, against 
$13,993. (V.37, p. 265, 640; V. 38, p. 202, 359, 509, 595.) 


Elmira Jefferson & Canandaigua,—Owns from Canandaigua 
N. Y., to Watkins, N. Y., 47 miles. The road was forechsed and 
reorganized under present. name Feb. 18, 1859. It was leased to New 
York & Erie for 20 years from Jan. 1, 18 59, and the lease transferred 
to N. Cen. RR. in 1866 ata rental of '$25,000 per year. Lease termi- 
nated Jan., 1379, and road now operated at cost by Northern Central, 
which company on the whole stock. Gross earnings in 1882-3, $368,- 
842; net, $92,739 

Elmira & Williamsport.—Owns from Williamsport, Pa., to 
Elmira, N. Y., 76 miles. This company was reorganized under the 
present name Feb. 29, 1360, and leased to the Northern Central Rail- 

way for 999 years from May 1, 1863, at a rental of $151,500 per annum 
since Jan. 1,1880. The dividends on the common stock are 5 per cent 
and on the preferred 7 per cent. Gross earnings in 1882-3, $902,269; 
net, $309,010; surplus to lessee, $136,918. 


Erle & Pittsburg.—Owns from New Castle, Pa., to Girard, Pa., 
82 miles; branch, Dock Junction to Erie Docks, 3 miles ; leased— 
Girard to Erie, 15 miles; total operated, 100 miles. Road opened in 1865- 
It was leased tothe Pennsylvania RR. for 999 years from March 1, 
1870, at a rental of 7 per cent on stock and interest on the bonds. 
and the lease was transferred to the Pennsylvania Co. The lease has 
been quite unprofitable to the lessees; the deficiency ‘paid by them in 
1881 was $233,522; in 1882, $207,651, and in 1-83, $260,071 
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Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or ee INTEREST a DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate When |Where re. and by} Stocks—La 
on first page of tables. Road.|Bonds| Value. 8! Cent. |Payable om. Dividend. 
Erie @ Pittsburg—(Continwed)— 
Consolidated mortgage free of State tax.......... 811g! 1868 | $1,000 7 J. & J.| N. Y., Union Trust Co. | July 1, 1898 
IIE, CID ns nccamtennecedede shes dnbogedhe 8143; 1870 | 1,000 7 A. & O. do do Oct. 1, 1900 
European & No.American—Stock, guar. 5 per ct....) 114] .... 100 2g iA. & O. * Bangor. April l, 1884 
lst mort., Bangor to Winn., Bangor loan........ 56 | 1869 |} 1,000 6 J. & J.|Bost., Merch. Nat. Bk.| Jan. 1, 1894 
Eransviile é T. Haute—Stock........ ....--.+-----00- 2. 50 20 stcck.| .... Company’s Office. Jan. 1, 1884 
lst mortgage, Evansv. & Tll., sink. fund.......... 51 | 1852 1,000 7 J. & J.\N.Y.,Farm. L’an& T.Co.; Jan. 1, 1887 
1st mort.Evans.& Cr.,sink.fund,(Evansv.toT.H.)} 109 | 1854; 1,000 7 iM. & N. do do Noy. 1, 1887 
1st consol. mort., gold (for $3,000,000) ........... 144 | 1881 | 1,000 6g. id. & J. do do July 1, 1921 
1st mort., Mt Vernon Branch, gold (for $375,000) 2 1883 | 1,000 6g. A. & O. do do pril 1, 1923 
Evansville Terre Haute & Chic.—1st mort., gold .... 55 | 1869 | 1,000 6 g. |M. & N.|N.Y.,Farm.L’an & T.Co.} Nov. 1, 1899 
7 DOPOD MEE... caccngisecdseatsoncetecdes conten 55 | 1872 | 1,000 6zg.\J. & J. do do Jan. 1, 1902 
ntl i taina Th abks tesdans bene es Be &. caste 100 2144 iJ. & D. Boston, Office. July 1, 2884 
Bonds, coupons, ($4,950,000 authorized)......... .... }'74-’81)} 1,000 5,6 &7/A. & O. oO 184 to 1903 
Flint @ Pere Marquetie—Preferred stock............ ro Siiea 31g VJ. & J.\N. Y., Mer. Ex. Nat. Bk.| July 15, 1884 
Reorganization mortgage bonds, gold ............. 290 | 1880; 1,000 6 g. |A. & O. do o Oct. 1, 1920 / 
Flint & Holiy RR. (sink’g funda $25,000 per year). 17 | 1868 | 500 &e. 10 M. & N.|N. Y., Mechan. Nat. B’k.| May 1, 1888 
Bay County, issued in aid, guar. by lessees........-. ree grees 500 10 M. & 8. New York. Sept. 1, 1887 . 
Holly Wayne & Monroe, Ist mort., sinking fund. 65 | 1871 | 1,000 8 J. & J.|N.Y.. Merch. Nat. Bank.| Jan. 1, 1901 
Florida Railway & Nav.—F. C. & W., 1st mort.. gold} 234 | 1882] 1,000 5 g. J. & J..N. York or Amsterdam.) April 1, 1922 
) Florida Transit—1st mortgage..................... 155 | 1881 |} 1,000 6 M. & 8 o ) Mar. 1, 1911 
Peninsular of Florida— 1st mortgace ............... 50 | 1876 | 1,000 7 ied. New York. May 24, 1906 
Florida Transit & Peninsul’r—1st M. ($3,000,000)} 239 | 1882 | 1,000 6 M. & 8. do Mar. 1, 1912 
Fernandina & Jacksonville ................---.---- 24 | 1883) 1,000 6 J. & J. do July 1, 1923 | 
Fonda Johnstown & Gloversville—1st mortgage ..... 10 | 1870 | 100 &e. 7 J. & J.'N. Y., St. Nich. Nat. B’k.| July 1, 1900 } 
ESE OLLI ITIP 26 | 1880 | 100 &c. 6 A. & O. ) o May 1, 1920 
Fort Madison & Northwestern—1st mort., gold...... 100 | 1880 | 500 &c. 7 zg. |A. & O.| New York or London. | April1, 1905 i 
Fort Wayne & Jackson—Pref. stock, (8 percent)....| 97] .... onde 2% ja... eee Mch. 1, 1884 
ite otek tind ce dh ndinnniadpeneen tue re. conse duis eine sane (ce beeen eee 
Fort Wayne Cincinnati é€ Lowisville—Stock......... . {eo aiid fiche hacia (aga amore" aan pee . 
Fort Worth & Denv. City—1st M.,gold ($25,000 p.m.)} i110 | 1881 /} 1,000 6¢g J & D.'N. Y., Mercantile Tr. Co.;| Dee. 1, 1921 
Frederick é Pennsylvania Line—1st mortgage. .... 28 | 1870 | 500 &ce. 6 4 & O.; Pennsylvania RR. Co. Oct. 1, 1900 
{ 
European & North American, —Owns from Bangor, Me., 1881. 1382. 1883. 
to Vanceboro (State Line), Me., 114 miles. Road was worked in Disbursements— , ~ 
connection with the St. John & Maine, making an unbroken line from | [vterest on debt...............-..--... 322,118 309,024 318,627 
Bangor, Me., to St. John, N. B., 205 miles. In 1875 default was made, | Dividends ............... cacetiedadiat ah acti 357.500 422,500 455,000 
and a new company was organized October, 1880, which issued new | Loss on cargo * St. Albans’’........... Sa”. aeneesas eweapece 
stock ($2,500,000) for the land grant mortgage. The company had —_——- ———- — 
a@ land grant of 750,000 acres in the State of Maine. On Aug. 31, 1882, Total disbursements .... .......... 683,553 731,524 773,623 
a lease was made to the Maine Central for 99 years to date from Aprill, | Balance for the year..:............... def.113,462 sur.16,490 .sur.33,803 


1882, for $125,000 per annum, equalto 5 per cent per annum on the 
stock, and assuming the bonded debt. Earnings in 1881-82, $546,022; , 1881. 1882. 1883. 
ssets— 


net, 221,694. (V.35, p. 160, 211.) 7 $ : 
; Railroad, equipment, &c.. 9,671,959 11,361,845 11,754,789 12,326,326 
Evansville & Terre Haute.—Owns from Evansville, Ind., to| Steamers owned........ owiehe“  seeeeeee 130,300 134,200 
Terre Haute, Ind., 109 miles; Owensville branch and extension, 37 | Stocks & bds. owned, cost. 558,000 558, 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1880 


























miles; total operated, 146 miles. The Rockville Extension, 23 miles | Accounts receivable ...... 70,418 92,354 131,€03 154,899 
additional, is leased to the Terre Haute & Logansport for 99 years from | Materials, fuel, &c.... .... 179,440 217,729 229,382 193,655 
Nov. 1, 1879. Formerly the Evansville & Crawfordsville RR. Co. | Cash on hand .............  — .. 2. ee. 47,204 115,021 112,147 
The 20 per cent stock dividend of 1884 was the distribution of $500,000 | In trustee’s hands......... 22,791 21,291 19,291 17,291 
which had been held for some time inthe treasury. Gross earnings = Income account ........... 233,438 ey Pl sh em 
ending Aug. 31, 1883, were $751,690; net, $364,462; in 1881-82, /} Miscellaneous items....... 131,147 14,741 28,209 9,654 
$826,427; net, $374,781. (V. 36, p. 731; V. 37, p. 175, 478, 719.) —_§_ —_-—_—. 

Total assets.......... 10,311,193 12,281,853 12,966,601 13,506,232 

Liabilities— : 5 $ 


Evansville Terre Haute & Chicago,—Owns from Terre Haute ; ‘ 
Junction, Ind., to Danville, Ill., 49 miles; leased, 6 miles; total | Stock ....... ..... “a= seees 6,304,800 6,500,000 6,500,000 6,500, 
operated, 55 miles, It uses 6 miles of the track of the Rockville Exten- | Bonds (see SUPPLEMENT) . 3,726,658 4,821 560 5,028,000 5,197,000 























sion into Terre Haute; also leases the Indiana Block Coal road, 15 | Premium on bonds.....-..  --.----. 107,757 142,460 154.596 
miles. On April, 30, 1880, a lease to the Chicago & Eastern Illinois | Land receipts............. _. sseaee: 389,000 743,000 = 856,000 
was made for 999 years; terms, $75,000 per annum and the assumption | Unpaid div’s, vouchers, &c. 162,315 338,595 451,71 : 643.875 
by the C. & E. L. of all rentals and taxes paid by E. T. H. & CG. The | All other accounts .-....... 117,420 105,818 65,815 85, 
Soaees intowent was wonnaen to 6 per cent and peoterred stock for $100,- | Income account...........  -------- 19,123 35,¢14 69,368 
ssue rerdue coupons; com ock, $6) 7 3 pe cee eee ao rm 
issued for overdue coupons nmon stock, $690,000. Josephus Total liabilities....... 10,311,193 12,281,353 12.986,601 13,506,232 


lett, President, Terre Haute, Ind. 
COL, EVORMEN, SHENS SENENS, SBE _(V. 35, p. 211; V.36, p. 55, 108, 478; V. 38, p. 386.) 


Fitchburg.—Owns from Boston, Mass., to Fitchburg, Mass. (double Florida Railway & Navigation,.—Miles owned as follows: 
track), 50 miles; branches—Charlestown, 1 mile; North Cambridge | Jacksonville to Chattahoochee, 208 miles, and branches from Talla- 
to Waltham, 7 miles; South Acton to Marlborough, 12 miles; | hassee to St. Marks, 21 miles; and from Drifton to Monticello, 4 m.; 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles; leased | Fernandinato Panasofkee, 168 miles; Waldo to Cedar Keys, 71 miles; 
and operated—Vermont & Mass. RR., Fitchburg to Greenfield, 56 | Wildwood to Leesburg, 12 miles; Hart’s road to Jacksonville, 25 m.; 
miles; Turners Falls Branch, 3 miles; Troy & Greentield RR., Greeu- | total, 509m. At Jacksonville, Fla, March 1, a meeting§jof the stock- 


~ 


field to North Adams, 37 miles; total, 190 miles. The Troy & Greentield 
RR. and the Hoosac Tunnel, owned by the State of Massachusetts, have 
been operated by this company, and are now contracted to it tor seven 
pone trom Sept. 30, 1880. In January, i884, the issue of $590,000 
onds or notes was authorized, bearing 4% per cent interest, to fund 
floating debt, &c. The annual report for 1882-83 in CHRONICLE of 
December 29, 1883, said: “There has been an increase in gross traftic 
earnings of $406,592, or 103,9 per cent, on passenger, and 206,9 per 
cent on freight business, as compared with previous year. The operat- 
ing expenses have been 724 9 per cent of gross transportation earnings, 
against 768) last year.”’ 
Operations and earnings for three years past (ending Sept. 30) were: 
Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Revenue. p.ct. 
18S0-81 .... 190 42,854,047 114,507,916 $2,561,595 $289,581 q 
1881-82 ....190 47,628,311 112,948,822 2,452,729 366,271 6 
1882-83 .... 190 50,607,619 153,865,420 2,858,676 547,572 6 


—(V. 36, p. 55, 139; V. 37, p. 718; V. 38, p. 147.) 


Flint & Pere Marquette,—Owns from Monroe, Mich., to Luding- 
ton, Mich., 253 miles; branches—Bay City to East Saginaw, 12 
miles; Flint Junction to Otter Lake, 20 niles; South Saginaw branch, 
5 miles; Harrison branch, 30 miles; Manistee branch, 26 miles: 
Saginaw & Mount Pleasant Railroad, 15 miles; total operated, 
361 miles. A Receiver took the old company in June, 1879; the 
road was sold August 18, 1880, under the consolidated mortgage, and 
reorganization was made and preferred stock ($6,500,000) issued for tie 
consolidated mortgage bonds, and common stock ($3,500,000)is to be 
issued for the old stock. The common stock has no present right to vote 
or to receive dividends, and will be issued only after the preferred 
stockholders have received 7 per cent yearly dividends for five con. 
secutive years. The preferred stock is not cumulative, and after 7 per 
cent per annum is paid on both classes of stock, the balance of income, 
if any, is to be divided ratably. 

For two months from Jan. 1, 1884, gross earninzs were $376,381], 
against $355,133 in 1883; net, $112,507, againgt $76,883. 

On Jan. 1, 1884, the land notes (principal and interest) on hand for 
lands sold were $627,021, and lands yet unsoid 103,619 acres. Annual 
report for 1883, in V. 38, p 386. Earnings for four years past were: 

















1880. 1881. 1882. 1883. 
Miles operated ...... .... 317 345 346 361 
Earnings— $ $ 

ED sts sevas gedsnes 565,288 655,478 795,839 874,641 
I ethic inaicidinecalh siti ah 994,369 1,157,357 1,317,042 1,610,510 
Mail, express, &¢.... .... 39,967 72,568 67,342 57,,92 
Total gross earnings.. 1,599 624 1,835,413 2,180,223 2,542,943 
Operat’g exp’s & taxes.. 1,145,929 1,315,322 1432,209 1,735,517 
Net earnings ........ .... 473.695 570,091 748,014 807,426 


holders of the Florida Central & Western, Florida Transit & Peninsular, 
Fernandina & Jacksonville and the Leesburg & Indian River railroads 
was held and all of the companies consolidated under the name 
of the Florida Railway & Navigation Co., with the following list of di- 
rectors: C.R.Cummings and F. W. Peck of Chicago; W. Bayard Cut- 
ting, Thos. C. Platt, L. M. Lawson, E. H. Harriman, EK. N. Dickerson and 
H. L. Horton of New York; Elijah Smith of Boston; D. L. Yulee and C, D. 
Willard of Washington, and J. M. Schumaker and B.8. Henning of 
Florida. The systema embraces 509 miles of completed ra'lroad, and 
the construction of extensions north and south will be begun at once. 
Itis »roposed to issue $16,000 6 per cent consolidated bonds, with 
$13,000 of preferred and $13,000 of common stock on each mile con- 
structed and hereafter to be constructed and equipped. Of the new 
securities, a sufficient amount will be set asile to take up all old seourt- 
ties. Of the above F.C. & W. bonds $1,000,000 are a preferred licn 
“series A,” the balance of the issue being known as “series B.” B. B. 
Henning, President, New York City. (V. 38, p. 229, 301.) 

Fonda Johnstown & Gloversville.—Owns from Fonda to 
Gloversville, 26 miles. The stock ‘s $300,000. Gross earnings in 
1882-83, $165,306; net, $82,091; surplus over all charges and 91g per 
cent dividend, $18,519. W.J. Heacock, President, Gloversville, N, Y. 

Fort Madison & Northwestern.—Owns from Fort Maslison, 
Ia., to Birmingham, [a., about 45 miles. ot line, Fort Madison 
to Oscaloosa, Ia.,100 miles. Stock, $425,6 Earnings in 1881-82, 
$47,462; net, $20,727. Earnings in 1882-83, $56,316; net, $23,826. 
J. C. Atlee, President, Fort Madison, Ia. (V. 34, p. 604.) 

Fort Wayne & Jackson.—Owns from Jackson, Mich., to Fort 
Wayne, Ind, 97 miles. This road is successor to the Fort Wayne 
Jackson & Saginaw, which made default on its bonds and was sold in 
foreclosure Dec. 3,1879. OnSept. 1, 1882, leased perpetually to L. Shore 
& Mich. South. at a rental of $126,027, equai to 51, per cent on the pref. 
stock, anda after 1587 any net earnings over 8 per cent on pref. stock to 
be paid as dividend on common stock, but not ex ing 2 p. ¢. a year. 
Gross carnings in 1881, $295,502; net, $117,602. (V.35, p. 131, 298.) 


Fort Wayne Cincinnati & Louisville.—From Fort Wayne, 
Ind., to Connorsville, Ind., 104 miles; branch to Rushville, Ind., 24 
miles; total operated, 128 miles. The Fort Wayne Muncie & Cincin- 
nati Co. defaulted and a receiver was appointed Nov., 1874. The road 
was sold in foreclosure, July 27, 1881, to Elijah Smith, for the bond 
holders, for $1,000,000. The bondholders reorganized under this name. 
Gross earnings in 1882, $274,320. Elijah Smith, Pres’t, Boston, Mass. 


Fort Worth & Denver City.—Road in progress from Fort 
Worth, Texas, northwest to the Canadian River; and in operation to 
Wichita Falls, 110 miles. It is built by Texas & Colorado Improve 
ment Co., G. M. Dodge, President, a corporation identified with the 
Gould interests. Stock $20,000 per mile; par value of shares, $100. 
Gross earnings year ending Sept. 30, 1883, $377,093; net, $158,003. 
Morgan Jones, President, Fort Worth. (¥V.36, p. 80; V. 37, p. 640.) 


Frederick & Pennsylvania Line,—Owns from Kingsdale to 
Frederick City, Md., 28 miles. It is leased to Pennsylvania RR., which 
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7 IVID Bonds—Princi - 
= : = — RU : LON. “~ - a ~ ig Size, on! — ~ D ENDS. pal,When Due ; 
or explanation of column headings, &c., see notes; 0 Oo ar | r en ere Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. Outstanding "Geek WWagebie Whom. 7| “Dividend 
* 
Fremont Elkhorn &@ Mo. Valley—1st mortgage. .... 51 } 1871 |$500K&c. 7 A. & O.IN. Y., Nat. Park Bank. 1901 
i. ioc ini adie alleen adeaepanrenphnenniee 39 | 1879 | 1,000 4 A. & O. do 0 1899 
EERE Ph ch SOIL CATA ITS EES ae. TR 106 | 1880 1,000 7 A. & O, muse’ * Senate ae. 1900 
oda ht ten pag eeianeonssenbnobes oaretnt 115 | 1881 | 1,000 7 A. & O. 1899 
SES SERED SS IMR ae 311 | 1883 | 1,000 6 A. & O.|N. Y. Nat. Park Bank. 1933 
a =— ¢ S.Antonio—1st mort, goid,l. gr.. 256 |’71-’80; 1,000 6 g. |F. & A.\N.Y.,D.,M.&Co.,&Tond. Feb. 1, 1910 
RR ERTL TIE I I, 5 AES EE 226 | 1880 1,000 7 J. & D.IN. Y., Drexel. M. & Co.| June 1, 1905 
Mexiena & Pacific Extension, lst mortgage, gold| 675 | 1881 1,000 5 g. |M. & N. New York. May 1, 1931 
oO do ortgage....... 675 | 1881 | 1,000 6 J. & J. do July 1, 1931 
Galveston Houston & Hend. of 1882—1st mort. waa 50 | 1833 | 1,000 5 A. & O. New York. April 1, 1913 
Geneva Ithaca & Sayre—1st pest, 8 8. f., gold.. 35 | 1870 | 100 &e. 7 g.\J. & J.|N. Y., Metrop. Nat. B’k.'| July 1, 1890 
Georgia Pacific—1st mort., $10 000 per ED: nctese 197 | 1882 Beg 6 J. & J.\N. Y.. Central Trust Co.) Jan 1, 1922 
Georgia Railroad & Banking eter "<< “Snes 307 om 100 244 | Q.—J. |Augusta,Ga., RR. Bank.) J nly 15, 1884 
IE IS AT I RR sone. pees 500 7 I. & J. do do Yearly to 1890 
Bonds, not martina: ($200,000 mature in 1922).. .-. |77&80;} 1,000 6 J. & a. do do 97, 1910, 1922 
Macon & Augusta, Ist mortgage. ..............--. 77 | 1867 | 1,000 7 J. & J. do do 1887 
Grand Rapids & Indiana—Stock.................... ns | sees 100 a ae bd cng. Adhd Ot ae, aeam  S 
1st mort., land are old (guar. by Pa. RR)..... 332 | 1869 | 1,000 7g.\J. & J.\N. Y., Third Nat. Bank. 1899 
lst mort., , gold, ( $675, are land ytd bhiaciads 332 | 1869 | 1,000 7g. |A. & O.IN. Y.,  dpaaatale L. & Co. 1899 
income af eed ponds, for $10,000,000......... 332 | 1875 | 1,000 7 M. & 8. do 906 
Green Bay Winona & St. Paul—1st mort. nee .---| 219 | 1881 | 1,000 6 F. & A.| N. Y., ‘Nat. City Bank. | Feb. 1, 1911 
2d mort. income bonds, reg.. non-cumulative ..... 219 |} 1881 1,000 ~ M. & N. do do May . 1911 
Gul cee & Santa Fe—1st M., g. ($12,000 p.m.;), 570 | 1879 | 1,000 72g.\J. & J.\N.Y.Nat.City Bk.&Galv.| July 1, 1909 
2d mo ($13,000 per mile) 1A ee eee 83 | 1883 | 1,000 6 A. & O. ew York. Oct, 1923 
Hannibal t t. Joseph—Common stock .......-... --. | 292 “ 100 mane te) Gaara pe 
Preferred stock t p.c. yearly, not cumulative). | 292) .... 100 3 F. & A.IN. Y., a any’s Office) Feb. 15, 1883 
Bonds 1870, convertible. ..................-------.| 292 | 1870 oses 8 M. & 8./N.Y., o. America.| Mar., 1885 
Consolidated mort. (for $8,000,000)............... | 292 | 1881 | 1,000 6 M. & S.'N. Y., Bk No. America.| Mar. 1, 1911 
| 
| | 
a ye me interest on first mortgage. Prefe wved stock hela by Pennsylvania | Geneva Ithaca & Sayre.—Owns tro om Geneva, N. Y,, to Sayre, 
common stock, $318,100; floating —o. coupons, &c.),| Pa., 75 miles; branch, Ithaca, N. 


$461,000; 
$135, 914. Charles E. Trail, President, Frederick City, M } 


Fremont Elkhorn & Missouri Walley.—Fremont to Valentine, 
Neb., and Norfolk Junction to Creighton, Neb., 311 miles. Leased to 
Sioux City & Pacific RR. The rental is 331; g per cent of gross earnings. 
Stock, $1,963,000. Balance of income over interest, &¢c., $34,285. 





P 


Y., to Cayuga, N. Y., 38 miles; 
Hayt’s Corners branch (leased), 3 miles; total operated, 116 miles. 
Organized October 2, 1876, as successor of the Geneva Ithaca & 
Athens Railroad (sold in foreclosure September 2, 1876), which had 
been formed by consolidation of the Geneva & Ithaca and Ithaca & 
Athens railroads, May 25, 1874. In es cong the Cayuga & South. 


Receipts and expenses for the year ending Dec. 31, 1883, were ‘as follows: | RR., 37 miles. The common stock is $1,275,000; pre ferred, $400,000. 
Re elinle— : , Gross earnings year ending pe. — i383, $519,246; net, $72 B54; 
RE RI EA ASE EL RL ED PEM $171,277 | interest, $60,: 468. Surplus $11,5 In 1881-82, cross, $505 ,A68; 
RE i EIEN TELL TERE ETT 99,037 deficit, $26,955; interest bemeaiar @ 859 ,697; total deficit, $36,652. 
Interest and profit and loss account.................-.....------ 2.126) geor 
F ‘ gia Pacific.—Atlanta, Ga., to Columbus, Miss., of which 278 
Town lot sales.....--..--.-------++--e2 eee seee seen rene eeeeeeeec ces 10,600 —_ are enee j to a a —wy -- — ille _ G. - Tae 
. : miles, purcbased. Built by Richmonc anville Extension Co., whic 
ame ilies) ame ee eS Sere ae $283,040 —— hy ere ere $128,805." See Net a — months, Oct. Ag 
: ; , ‘ ay were $12 ee revort at length in p. 195 
Interest on bonds eee 222 2898 048,755 | (86, p- 195; V. 87, p- 151, 342, 563; V. 33, p. 202, 738. 
. ————| Georgia Railroad & Banking Co,—Augusta, Ga., to Atlanta, 
EN $34,285 | Ga., 171 miles; branches to Washington and Athens, 60 miles ; Warren- 


—(V. 35, p. 235; V. 36, p. 220, 623; V. 38, p. 332.) 
Galveston Harrisburg & San Antonio,.—Owns from Hous- 
ton, Texas, to San Antonio, Texas, 217 miles; Lagrange Extension, 31 
es; Harrisburg to Pierce Junction, 8 miles; leased, Harwood to 
Gonzales, 13 miles; total, 269 miles. Western Extension, San Antonio 
to Rio Grande River, connecting with Southern Pacific, 636 miles; Eagle 
Pass Branch, 35 miles; total Western Extension, 661 miles. Grand total, 
939 miles. The extensions to the Rio Grande at Eagle Pass and to El 

Paso were completed late in 1882. 

—s company was successor to the Buffalo Bayou Brazos & Col. Rail- 
in 1870. The capital stock outstanding on the whole road is 
32" ,053,600. The lst mort. covers 256 miles of old road and 1,800,000 
acres of land. The proceeds of land sales are used to retire the bonds, 
and also a sinking fund of 1 per cent, but it is optional with bond- 
holders to surrender their bonds, if drawn. In June, 1881, a large 


ton, Ga., to Macon, Ga., 76 miles; total owned and operated, 307 miles. 
The Western Railway of Alabama is controlled jointly with the Central 
RR. of Georgia, this company holding one-half the stock of $3,000,000. 
The Macon & Augusta RR., 76 miles, is owned by this company. The 
Port Royal & Augusta RR. is owned oue-fifth part by this company ; 
the Atlanta & West Poin: thirty-five one hundredths by this company. 

In April, 1881, a lease for 99 years was made to W. M. Wadley an2 
associates (for the Central of Georgia and the Louisville & Nas ville 
railroads) at $600,000 per year, p° ‘yable semi-annually, and dividends 
are 2lo percent quarterly. in '1883- 84 net income from all sources, 
including bank, was $650,945, leaving a surplus of $67,287 above all 
charges, including 10 per cent dividends. Total surplus of RR. Co. Mar. 
31, 1884, $1,006, 571; of Bank, $141,525. (V. 36, p. 453, 559.) 


Grand Rapids & Indiana,—Owns from Fort W..""ne Ind., to Bay 


: : >, ' View, Mich., 332 miles; branches to Carey’s, Mich., 15 miles; Deer 
interest in the stock was beught by Southern Pacific parties, The| faxe’7 miles, and Mitchell, Mich.,8 miles; total owned, 362 milles ; 
mortgages on the Mexican. Pacitic extension cover 636 miles of road, | jeused and operated: Cm. Richmond & Fort Wayne RR.. 86 miles: 
from San Antonio to El Paso, and the Eagle Pass branch, 35 miles—— : 1 , ". : 


67linall. T. W. Pierce, President, Boston. 
sections (10,240 acres) per mile. 
e annual report, in CHRONICLE, V. 37, p. 200, had the following: 
STATEMENT OF EARNINGS, &C., BY DIVISIONS, FOR THE YEAR 1882. 
Houston pi San Ant. Div. 


The land grant is sixteen 


Traverse City Railroad, 26 miles; Bay View Little Traverse & Mackinaw 
Railroad, 6 miles; Grand Rapids & Mack., 34 miles; total,515 miles. 
The Grand Rapids & Indiana Railroad is operated in the interest 
of the Pennsylvania Railroad Co., and $4,000,000 of the first mortgage 
bonds are guaranteed by that company, which buys the se each 
year if any remain unpaid by the earnings, and on Janusry 1, 1884, 


ID TOR. occwcntccucosconciy seececcas 260°C 156°80 | $2,140,490 unpaia coupons were hela by Pennsy lvania RR. and Penn- 
SES ENA CRI EET $1,628 aa $354,825 | SY ivania Company. First mortgage bonds redeemed by the sinking 
Total operating expe O° ike sl Rep gtanar tate 1,024,986 234,196 fund are replaced by income bonds issued. In June, 1884, a proposal for 





~ $603,039 


issuing bonds to settle old debts was adopted as stated in V. 38, p. 738. 


PL cctndnesves sebecaverccosse $120,628 The Co. had wey t ants amounting to rd acres, and = mgine > 

é ial hs a4 22,650 acres, for $225,040, an average of $994 peracre. The lands 
aamemens 8° eres sa reeverccercors -coces aay hg oan Any unsold on Jan. 1, 1884, were 456,097 acres. The assets were $356,423 
vatune mer Se eer cenereennenees 2-83 ta. 1:99 ae cush in hands of trustees; $605.5€2 bills receivable, and cash with 


INCOME ACCOUNT YEAR 1882. 
Houston Div. 
ne a a ee a ee $647,028 


Mex.& P. Ext. 


Balance from 1881 $27,953 














cashier, $19,899. The annual report for 1883, with balance sheet, &c., 
was published in V. 38, p.507. Operations and earnings for four years 
past on main line were as follows: 





te - + +h peo Mt eno Passenger’ Freight (ton) Gross Net 
 hapene * aga dep lean ani tiabiiniinlnaias ie cae ioe ann 417,387 | years Miles Mileage. Mileage. Earnings. Earnings. 
EP MAPS Ens <eeesognossscerenns Ser. 2. Sees es ae 332 21 661,483 tty er tye yi th fbn 
ar =< ES 332 ,661,48 9,316,473 ,940,: 62,8§ 
Total receipts ..+...-.---.------------ - $1,350,071 $145,340 | pggo 7 335 28°3827854 93,283,242 260.291 582.054 
Interest on bonds .............-...-.----.-- $335,233 $347,280 | 1883......... 362 30,314,507 102,398,821 2,332,134 653,195 
Interest on debt ..........-...-..---------- . —(V. 36, p. 340, 399, 558. 707; V. 38, p. 424, 479, 507, 619, 738.) 
Interest on State school fund.............. pS 
ade i A RE RR TE REI 34,513 2.151 Green Bay Winona & St, Paul.—Owns from Green Bay. Wis., 
Balance, surplus........ bh PLE AEM 924,281 95, 909 to Marshland, Wis., 209 miles; branches, 10 miles; leased—Plover 
to Steven’s Pt., 6 miles; total, 225 miles. This was a reorganization in 
Total disbursements. ............... $1,350,071 $415,340 | 1881 of the Green Ba ~ J ‘& emt which company made default and 
“The El Paso Division was leased during the past year, and the net | the road was sold March 12, See plan of 5 in 


income from the same was $296,759. The average mileage on the ex- 
tension west from San Antonio was 156°80’miles. The facilities and 
track were devoted chiefly to eonstruction uses, no effort being made to 
secure commercial business. From and after the opening of the whole 
line, Feb. 1, 1883, the leases were canceled, and the road throughout 
operated independentl ly- Net revenue, old line, $703,013; San Antonio 
Division, $120 638; El Paso Division, $296,759. Total, $1,120,440. 
torerent requirements on securities outstanding at close of year, 





CHRONICLE, V. 31, p.453. Pn Min | stock is $2,000,000, and entitled 
to 7 per cent when earned, and common stock $8, 000, , both stocks 
in $100 shares. In 1881 net earnings were $70,774; in 1882, gross earn- 
ings $400,676; net, $93,327; rentals, $19,713. Year sr June 30, 
1883, net receipts, $99,805; interest and rentals, $111,32 Samuel 
Sloan, President, New York. (V. 37, p. 201, 479; v. 38, p. 30.) 


Gulf Colorado & Santa Fe.—Mileage was as fullows Feb. 1, 
1884: Galveston to Lampasas, 274 miles; 


rt Worth Division Tem - 

2,335.” During the year 1882 there were expen‘ted on oT es le to Fort Worth, 128; North t Divisi - Clebt to Dalla 54: 

and im novessest of old road, $323,959; for equipment, $160,232; on Se oe ee ~vlagge wag arc Neate saggy) ype ~ pate as, ol 
real estate, $33,431. Total, $517, 623. (V. 36, p. 110; V. 37, “4 200 ) Sastern Division, Somerville to Montgomery, 56 miles; Houston Divi 


Galveston Houston & Henderson of 1882. 
veston, Texas, to Houston, Texas, 7 miles. The road was opened in 
and sold in foreclosure Dec. 1, 1871, and reorganized as the G. 

H. & H. of 1871. In July, 1880, the company defaulted on its interest 
and the road was soid in foreclosure Aug. 1, 1882, for , and 
ased in the interest of Jay Gould and Russell Race. The bond- 
olders, by a ment with the purchasers, received new 5 per cent 
bonds for their old bonds, and the road is leased for 99 years, to the 
International & Great Northern Railroad Company and bonds guaran- 


—Owns from Gal. 








sion, Alvin to Houston, 24 miles; total 536 miles. Road opened late in 
1878 (63 miles), and sold and reorganized April 15, 1879. Formall 
opened under new regume August, 1880, and has been rapidly extended. 
See report in V. 37, p. 398. Stock July 31, 1883, $4,560,000. In July, 
1883, the 2d mortga ge was authorized. Gross earnings in 1881-82, on 
361 miles. $1,251,073; net $440,117; gross in 1882-83, 0n an aver 

of 493 miles, $2 ,068, 958 ; ; net, $779, 066. George Sealy, President, G 
veston, Tex. (Vv. 36, p. 561, 675; V. 37, p. 127, 398; V. 38, p. 60.) 


Hannibal & St. Joseph.— Owns from Hannibal, Mo., to St. Joseph, 


teed by that company. Stock of the new —aeny is $1,000,000. In} Mo., 206 miles branches—Cameron to Kansas City, 53 es ; St. Joseph 
1883 gross earnings reported at $389,830, expenses $432, O82, and | to Atchison, Kans., 19miles; Palmyra to Quincy, Ll, 13 ‘miles total 
deficit, $42,252. (V. 36, p. 30, 674, 675; V. 38, p. 381, 337. o. erated, 292 miles. 
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of 8 per cent land bonds were purchased with proceeds of land sales. 

In September, 1882, a syndicate, including Jay Gould, Russell Sage, 
and others, bought about 90,000 shares of common atock from John 
R. Duff, of Boston, and in May, 1883, vi_” common stock and a large 


of the road. Mr. Morgan, of the Louisiana Steamship Line, bought a 
controlling interest in the stock, andin February, 1883, the Southern 
Pacific sy yndicate purchased this interest ($4,400,000 ‘of the stock) 
with their purchase of the Morgan property. Total stock is $7,726,900. 


amount of preferred were sold to the C. RR. Co. at 45 for the | (See V. 36, p. 212.) The general mortgage of 1881 for $18,500,000 is 
common and par for the preferred, payable ot ry & Q.5 per cent bonds made to the Farmers’ Loan & Trust Co. as trustee. Last report of earn- 
at par. ings on the 522 miles gave the figures below. The payments out of net 


Preferred stock has prior right to a non-cumulative dividend of 7 per 
cent; then common to 7; then both share. Fiscal yearends Dec. 31. 


earnings in J883 were: Interest on funded debt, $1,193,200; and for 
bettermente: $314,904. 


‘ , . ' ara j Gross Earn’gs. Net Earn’gs, 

Annual election occurs in November. Income account for four years i8 | 52.1 ie | ne ee $3,748,655 $1,606,782 
INCOME ACCOUNT 1882 (c 922 niles) TrrTTarrire TTT TTT TTT ee 3.156,517 1,407,613 

: i. WEP ccrcese snguetecsrcns conan das ssssenes 3,251,875 908,104 


18890. 1881. 1882. — 


Total grossearn’gs... 2,561,390 2,257,231 2,419,600 2,515,901 


Receipts— 








—(V¥. 36, p. 195, 221, 251, 284, 312, 340, 399, 453, 560.) 


Harrisburg Portsmouth Mount Joy & Lancaster,.—Owns 
from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, Mid- 
dletown, Pa., to Columbia, Pa., 18 miles ;" total operated, 54 miles. 
The property was leased to the Pennsylvania Railroad Co. for 999 
years from Jan. 1, 1861, the rental being 7 per cent on the stock and 
interest on the bonds. Operated as a partof main line of Penn. RR. 
—(V. 36, p. 560.) 


Harrisburg & Potomac,—Owns from Bowmansdale to Shippens 
burg, Pa., 32 miles; branch to mines, 54 miles; total operated, 374 
miles. Extensions projected from Bowmansdale to Harrisburg. Bonds 
aw nny $1,800,000. Stock $379,165. C.W.Ahl, President, Boiling 

prings, P 


Hartford a Connecticut Western.—Hartford, Conn., to 
Rhinecliff, N. 108 wiles, of which 102 miles are built ; leases, 6 
mniles of Feusaiitenels Hartford & Boston Railroad; total, 108 miles. 
Foreclosure suit was begun in 1880 against the former Connecticut 
Western, and the State Treasurer took possession. On May 25, 1881, 
bondholders re-organized, and stock in new company is issued for 
bonds. In March, 1882, the purchase of the Rhinebeck & Connecticut 
Railroad was made for $800,000 in the stock of this company. Gross 
sarnings 1882-83, $391,411; net earnings, $68,502. (V. 37, p. 640.) 


Housatonic.—From Bridgeport. Conn., te State Line, Mass., 74 
miles; Brookfield Junc. to Danbury, 6 miles; leased— Berkshire Railroad, 
22 miles; West Stockbridge Railroad, 3 miles ; Stockbridge & Pitts. 
field RR., 22 miles; total, 127 miles. The preferred 8 per cent stock was 
issued in 1845 to pay for laying the road with heavy iron. There are 
also $ 6 per cent equipment bonds due Feb. 1, 1888, and $66,000 
S per cent Danbury branch bonds due October 1, 1912. Operations 
and earnings for four years past as follows: 


Passenger Preficcé (ton) Gross Net Div.% 





air 36, p. 80, 212; V. 37, p. 200; V. 38, p. 387.) 


Huntingdon & Broad Top.—Owns from Huntingdon, Pa., to 
Mt. Dallas, Pa., 45 miles; branches—Shoup’s Run, 9 miles; Six Mile 


956 99 Run, 5 miles; and Sandy Run, 3 miles; total operated, 62 miles. 
ee ag fer 1,356,508 oo a! 1,043,824 1,022,799 This road was opened in July, 1856. The eapital stock is $1, 368, 050 com- 
Miscellaneous sp "6.354 oY 795 "4-746" "9.953 | Mon and $1,983,500 7 per cent pref. stock. No dividends ever paid on 
Lands & l. gr bonds. 63.610 37.559 ’ 7 common stock, and none on preferred from 1865 until Feb., 1884, when 

_ ; 2 ADA A PEA 75 cents per share was paid. Earnings in 1883, $424,494; net, $196,- 
Total income..... 1,326,764 1,188,271 1,048,570 1,031,852 | 651. In 1582, earnings, $320,434; net, $159,036. (V. 38, p. 201.) 
is Kllinois Central.—(See Map.)— LINE OF ROoAD—The rtimete Central 
BE taney ~~ Po Por an 4,640 este 620 eat 2 299 | Co. operates a system embracing 1,928 miles of road. Main line— 
vidends on ay at tetaae 395 (7) ous 810 (612) 330, 395 Chicago to Cairo, 365 miles ; Dunleith to Centralia, 341 miles. Branches 
oe arcade 139.902 147,598 124.007 30,934 —Otto to Colfax, IL, 60 miles; Buckingham to Tracy, DL, 10 miles ; 
y iia te . ‘ Kempton Junction to Kankakee 5 are ay =. 42 miles ; any Ene 
+ 20 ee 2, - a Bloomington, 131 miles. Southern Division—New Orleans. La., to 
et. GenanEN ee. 1,132,633 rng agen te oe [ll., 549 miles; branches: Kosciusko Junction, Miss., to Kosciusko, 
Balance, surplus... 194,131 53,814 39,810 353,698 | Miss., 18 miles; Durant to Lexington, Miss.,12 miles. Total owned, 


1,525 miles. Leased— —Dubuque to lowa Falls, '143 miles’; Iowa Falls to 
Sioux City, 183 miles; Waterloo to Minnesota State Line, 76 miles. 
Total leased, 402 miles. Total operated Dec. 31, 1883, 1,928 miles. On 
Jan. 1, 1883, took formal possession of the Chic. St. L. & N. O. RR., 

now known as “Southern Div ision,”’ 


ORGANIZATION, LEASES, &C.—This company was chartered in Desem- 
ber, 1850, and ‘organized in March, 1851, and the whole road, 707 
miles, opened September, 1856. The Illinois Central was one of the 
first, and has been one of the most successful, of the land grant roads, 
The lands granted were upon the condition that the company 
should pay to the State 7 per cent of gross pe > yearly in lieu of 
taxes. The Springfield } vision was acquired by a lease of the Chicage 
& Springfield (Gilman Clinton & oy Am pe foreclosed) for 50 years, 
but road is practically owned. The leases of Dubuque & Sioux City RR. 
and Iowa Falls & Sioux City are on different ierms. (See the names of 
those companies.) The company acquired a controlling interest in the 
Chieago St. Louis & = Orleans Railroad, to which it made large 
advances’ From July 1, 1882, leased the Chicago 8t. Louis & New 
Orleans for 400 years, at y per cent per annum on stock, and issued the 
above 4 per cent leased line stock, exchangeable for the Chic. St. L. & 
N. O. stock. The Ill. Central ow ned all but $7,300 of the total stock 
of $10,000,060. Fiscal year ends Dec. 31. Annual election held in March. 


STOCK AND Bonps.—The Illinois Central stock has been held largely 
in England. The bonds = the company peones are very limited. On 
the Chicago St. Louis New Orleans the lessee guarantees 
principal and interest of all the outstanding bonds prior to the 5 
per cent bonds, and, by an indorsement on the latter bonds, guar- 
antees the pogeees of the interest on the same until the prineiped 
is paid. Of the first mortgage bonds, $541,000 are a prior lien on 
that portion of the road in Tennessee. The ‘consolidated 5 per cent 
mortgage bonds of 1951 are to be issued only for redemption of prior 
bonds, and their issue does not increase the debt, which is limited te 
$18, 000, 000. 


» ._E Dividends paid on Il. Central stock since re have been: in 1871, 10 | 

1879-80 .. 127 7325-680 17890190 $740,907 $247 263 S| Per cent; in 1872, 10; in 1873, 10; in 1874, 8: in 1875, 8; in 1876, | 
1880-81... 127 7.846.894 17.277.336 754.513 273.981 g} 8; in 1877, 4; in 1878, 6; in 1879. 6; in 1880, é; in 1881, 7; in 1882, 
1881-82. 127 8,546,740 17,510,670 746,328 253,203 8 ica ea bagi ape = . -. % & N. ¢ 0. 8 save cen ta eae | 
a 5 » : 
1882-83 .. 127 8,794,731 15,795,565 735,492 252,251 8 132015919: in 1872, 119140; in 1873. 90012619; ~~ 1874, 90910819: | 


—(V. 38, p. 220.) 


Houston East & West Texas.—Owns from Houston, Tex., 
toN paceseeenes, Tex., 140 miles. (Narrow guage, 3 feet.) It is intended 
to build to Marshall. The company has a Texas land grant of 10,240 
acres for each mile constructed and eq nT oe 000 Bonds issued to the extent 
2f $7,000 per mile first mortgage an r mile second.mort- 
gage. Stock authorized, $10, ,000; issued, $1,500,000. Gross 
earnings 1881-2, $251, 079; net, #143, 197; : interest on bonds, $56,795. 





in 1875, 8819010619: in oe go" — in 1877, 40 19079 ; in = $h 
7233@87 ; in 1879, 79144@ n 1880, 991e@12733; in 1881, 40 


saute bin in _— 127% 1500: ; "in 1883, 1240148; 1884 to April 19, 
1 al 

aceon AND FINANCES.—The [llinois Central for many years paid 
10 per cent dividends, as the road drained a rich territory, of which & 
was the only outlet to Chicago. But the building of numerous east and 
west lines crossing its road cut intoits business severely. The company, 


7 "7 Bonds—rrinc‘e 
DESCRIPTION. Miles | Date | Size, or | ee INTEREST OR DIVIDENDS. al.When Due 
4 For explanation of column headings, &c., see notes Par ‘Out: en Rate per| When |Where Payable, and by! Stocks—Last 
on first page of tables. Road. | Bonds| Value. — Bi Cent. ‘Payable hom. Dividend. 
’ i { 
| 
Hannibal & St. Joseph—( Continued )— | 
Bonds Quincy & Palmyra RR....-.....--.--- ---- 15| .... | $.... | $433,000 g |F. & A.IN.Y.,Bk.ofNo.America.| Jan., 1892 
Bonds Kansas City & Cam. RR.................... 53 | 1867) .... | 1,200,000 10 «6d. & J. do do Jan., 1892 
Harrisb. Porism’th Mt. Joy € Lanc.—Stoc CS 50 1,182,550 34g J. & J.| Phila., Co.’s Office. July i0, = 
lst mor., registered (extended 30 years ey 1883). 54 1853 500 &e.: 00, 4 ir, & J. 0 o July i? 913 
Harrisbu re 6 Fetemac—l st mortgage, coupon. ....- | _28 | 1874 100 &&. 507,200 7 J. & J.| Phila., Third Nat. Bk. | Jan. 1, 1904 
Hartford @ Connecticut Western—Stock...........-. 110 | 100 2,491,000 lle eine Pei: Se ice, Dee. 1, 1882 
1st mortga gage (fo DEF STOO BOD) 20. -ccccccsscoveccces _ 104 | 1883 | 1,000 300,000 5 jJ. & J. Hartford. July 1, 1903 
A EE ET ERR oe eR, Se L.-n + «ase 4 100 820,000 atin jade Ci, > eebadinente 2a ; 
Preferred too ng puns debsoscereccecancescressqeceeeceue | 127 | 100 1,180,000 | 2 Q.—J. | Bridgeport & Boston. | Apr. 15, 1884 / 
ND ic icanaccesssncdecdecdacesesa | 74 | 1865 | 500 &e. 100,000 | 7 F. & 4.| Bridgeport, Oses. Aug. 1, 1885 
2d mort. bonds of 1869. ................20--ceceee- | eee- | 1869 | 500 &e 300,000 | 6 iJ. & J. = July 1, 1889 ; 
CN MOONE TOD, ccccocccsccesctsadeccccces: | ..-. | 1880 | 500 &e 300,000 | 5 jA. & O. = April 1, 1910 
Houst. “ast & West Texas.—1st montana. gold .....| 140 1878) 1, 994,000 | 7g. iM. &N.|N. Y.. ‘Union — Co. 1898 : 
2d mort., land grant ($5,000 per mile) ............ 140 | 1883 , 1,000 750,000 | 6 J. & J. | Jan. 1, 1913 | 
Houston & T. exas Cent.—1st M., (main) gold, l.gr.,s.f.| 345 | 1866 | 1,000 6,262,000 7 g.\J. & J.IN. Y., J. J. Cisco & Son. July 1, 1891 : | 
1st mort., l. gr., West div. (Hempstead to Austin)) 119 | 1870 1,000, 2/270,000, 7. J. & J. do July 1. 1891 ) 
. 1st M., gold. Waco & N’ west (Bremond to Ross) ....| 58 | 1873 1,000 1,140,000 7g. \J. & J.| do do July 1. 1 - 
Consol. mort. .. 1and grant, Main and Western Div. 464 | 1872 1,000; 4,117, 8 A. & O.! do do Oct. 1, 1913 | 
Consol. mort., land grant, Waco & Northwest.....| 58 | 1875 , 1,000 , 84,000 8 M. & N.) do do ay 1, 1912 4 
Gen. mort., gold (for $18,500,000)..... ......-.-- 522 | 1881 | 1,000) 3,300,000 6 g. |A. & O. do do April 1, 1925 fi 
Buntingdon & Broad Top—l1st mott., a 58 | 1854 500 | 416,000 7g. |A. & O.| Philadelphia, Office. | Oct. 1, 1891 
MES un tetihe  euidcess see supe ahsenoes 58 | 1857 500 367,500 72. iF. & A. do do Feb. 1. 1890 eB 
3a mortgage consolidated. ...................-.--- 58 | 1865 | 1,000 1,497,000 5 A. & O. do do April 1, 1895 4 
Scrip for interest Ist and 2d mortgages........- ol’ seat Louie eles 118,895 7 J. & D. do do c. 1, 1885 | q 
FRRENOTO COP EE—-BtOOE go oo oc occ cccc cc cccccccccsess 1.928 aie 100 | 29,000,000 |4 & 2 ex./M. & 8.| N. Y., 214 Broadway. | Mch. 1, 1884 | 
Leased line 4 per cent tock, ER IM , aa 100 | 10,000,000 2 3 & 2. do do an. 1, 1884 | 
Mortgage bonds, sterling .................--.--ee- 706 | 1875 £200 2,500,000 6 g. |A. & O. London. o— 1. 1895 ‘ 
Sterling bonds, (sinking fend £20,000 yearly).. 706 | 1874 £200 4,050,000 | 5 g. |A. & O.'London,Morton R.& Co.| April 1, 1903 ; 
Mortgage, sterling cinadannndntcessdeeuesssdpnedesce 706 | 1875 | #2200) 1,000,000 5 2. J. & D. do do Dec. 1, 1905 4 
ek. eS 5S ee a: ee ae 1. P 
The company was chartered Feb. 16, 1847, and road completed to St- | The esiee oti $86.401, and cash from ay sales, _ $50, 659. were 2 
Josephin Feb., 1859. The branches were built under different organiza- applied to construction. In 1883 gross earnings, Soeeeeen net, $185,- Fh 
tions. The Bridge across the Missouri River at Kansas City :is owned. | 612; interest on bonds, $69,600; surplus for year, $115,01 2) which was a 
The company had a Congressional land grant and received $3,000,000 | applied to construction. Paul Bremond, President, Houston, Tex. (¥. u 
in bonds from the State of Missour1,; which loan was repaid in cash in June, 395, P. 189, 339; V. 36, p. 510, 731; V. 37, p. 75; V. 38, p. 577.) i 
1881, but litigation followed as to the interest payable on the State a 
bonds, the State claiming interest should be paid to it at 6 per cent till Houston & Texas Central.—Owns from Houston, Tex., te f 
maturity. The U. 8S. Circuit Court decided the further sum of $476,049 Red Riv er City, Tex., 345 miles; branches—Hempstead, Tex., te ' 
to be due the State, and the ease is yet pending on appe al. The land Austin, Tex., 1 18 miles; Bremond, Tex., to Ross, Tex x., 58 miles; total Hh 
sales for two years past were as follows: 1881, 29,836 acres for operated, 522 miles. Texas Central RR. completed from Ross to Al- y 
204,107, average $684 per acre; 1882, 5,784 acres for $37,030, bany, 177 miles. The company has a land grant from the State of " 
average $5 51 per acre. The lands unsold Dec. 31, 1882, were 35,905 | Texas of 10,240 acres per mile, amounting to about 5,130,720 acres ; ; 
acres, and amount yet due for lands sold, $707,09 Ss ‘In 1883 $182,000 | but the lands, asin the case of ‘other Texas roads. are not on the line i 
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JUNE, 1884. ] RAILROAD STOCKS AND BONDS. 4S 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
i 
INTE Bonds—Princi- 
For explanation 7 cael ieuahion &c., see notes “ae “— “ Y Amount Rate ay = =F a db y he | 
, r en ere Payable, an 
' on first page of tables. Road. Bonds} Value. | OUtstanding Cent. Pay’ble Whom: x Dividend. 
Illinois Central—( Continence) — 
Bonds, coup. ($2,000,000) M on Ay Sp. RR....; 111 | 1877 | $1,000 6 J. & J.| N. Y., 214 Broadway. | Jan. 1. 1898 
Bonds, reg., mortgage on Middle Div........ --| 131 | 1878 | 1,000 5 F. & A. 0 do Aug. 1, 1921 
Chic. St. Louis & N. O., lst M. (N. O5.& G. N.)....| 206 | 1856 1,000 8 J. & J. do do July 1, 1886 
do do 2d M. i) --| 224 / 1860); 1,000 8 A. & O. do do Oct. 1, 1890 
do - do 1st mort., (Miss. Cent. Jeee 185 | 1854 | 500 &e. 7 M. & N. do do Nov. 1, 1884 
do do 2d mort., do --| 185 | 1865 | 100 &c. 8 F. & A. do do Feb. 1, 1886 
do do 1st mene EE NE ie See 567 | 1877 1,000 7 M. & N. do do Nov. 1, 1897 
do do RE Ree ee 567 | 1877 | 1,000 6 J. & D. do do . Ll, 1907 
do do cons.M., sid. (for $18,000,000); All. | 1881 1,000 5 g. |J. & D. do do June 15, 1951 
Illinois Midland—l1st mortgage, PES, oil hnaalgieoe 147 | 1875 oma ig B' ol ¥ 5 eee Se Jan. 1, 1905 
Indiana Bloomington é@ West.—Stock................ 696 | .... 100 oe Wk eee ee” ES Co ee 
let mort., preferred, coup. or reg........ .....-... 202 | 1879 | 100 &e. 7 J. & J.|N. Y., Corbin Bank’g Co; Jan. 1, 1900 
1st mortgage, coup., may be reg..... ......... .-.-.| 202 | 1879 | 500 &e. 4to uw jA. & O. ) April 1, 1 
Income bonds, reg., "convertible ...........--..0-- 202 | 1879 | 100 &e. 6 J. & J. do do April 1, 1919 
Consol. income bonds pened $6,000,000. ............. 342 | 1881) 1,000 6 J. & J. do do July 1, 1921 
2a mortgage, cou Se ae ae 202 | 1879 | 500 &e. 4to6 iA. & O. do do April 1, 1 
lst mortgage, gold, Eastern ESR 140 | 1881 | 1,000 6g. |J. & D. do June 1, 1921 
, Indianapo is Decatur & Springfield—1st mort., gold; 152 | 1876 | 1,000 7g. \|A. & O.\N. Y., First Nat. Bank.| July 1, 1906 
i is ninnl 4 tioien dea deake dhcagmens 152 | 1876; 1,000 .¢ SB) OF © + peter etre July 1, 1906 r 
Ind. @ Evansv.—1st M., gold Gee $3,380,000), wae . coos | BOE 500 6 g. |A. & O.| London and New York.) April 1, 1911 hi 
Indiana Illinois dé Towa—Stock................... oh Bae 8 ene iieaat iieia wit Oh: <) << pele, te ose 
Indianapolis & St Lowis—1st a in 3 series..... 72 |} 1869; 1,000 7 Various} N. Y., beng | Trust Co.| July 1, 1919 7 
Mort for $2,000,000, gold, (end. by C. C. c & I.). 72} 1882) 1,000 6 g. |M. & N. Agency, N . Y. City. | Nov. 1, 1912 : 
Indianapolis & Vincennes— 1st mortgage, guar..... 117 | 1867 | 500 &c. 7 F. & A.|N. Y., Farm. L. & T. Co.| Feb. 1, 1908 i 
mortgage, guaranteed. .................-ceeeee- 117! 187V0; 1,000 6 M. & N. ‘do do May 1, 1900 i 
Iowa F Falls & Sioux Cily—Stock.... ..-..--.-------+-. | re 100 1% | Q.—M. Boston June 2, 1884 i 
ID, MAINED Big Wk ccnk eccccensckocscceces 184 | 1869 | 500 &c. 7 A. & O.\N. Y., Nat. Park Bank.} Oct. 1. 1917 p 
Ithaca Auburn 4: West.—1st mort. (for $500.000) . . 3819! 1876 | 100 &e. 7 J. & D.|N.Y., Hanover Nat. Bk.! Dec., 1906 ll 
2d mortgage. (income for 3 years)................. 381g! 1877 | 100 &e. 7 WW. &2. do do Jan. 1, 1 i 
to extend its business, got possession of the line from Cairo to New Or- 1881. 1882. 1883. P 
’ leans, and invested lar my In emgrerne the property. In 1883 its opera-| Disbursements— be 
tions are included in the Ill. Ce The Ill. Central owned $9,992,700 ; Rentals paid. ........... ......ceee 253,276 575,770 569,164 f 
of the hw ,009,000 stock, of which $4,422,700 were pledged against the | Interest on debt................... 196,119 327,738 433,375 i 
leased line 4 per cent stock, and the balance of $5,570,¢0 » was owned | Miscellaneous........ ............- 30,306 28,456 206,752 19 
absolutely by the Illinois Central, and in June, 1883, a distribution of ; 
17 per cent in this stock was made to Mlinois Central stockholders. Total disbursements.......... 479, 964 1,023,291 if 
The profits of the whole line, as against the increased liabilities, are; Balance................ .......--.. sur. 211 491 det. 13, 311 sur. 13, 228 ; 


seen in the figures below for 1883: 
INCOME ACCOUNT. 


—(V. 36, p. 139, 623, 673; V. 37, p. 534; V. 38, p. 540, 594.) 
Indianapolis Decatur & Springfield,—Owns from Decatur, 








1880. 1881. 1882. 1883. [ll., to Indianapolis, Ind.,153 miles. This company is successor to the 
Total 1 ted 1.320 1.320 1.32 1.928 Indiana & Ill. Cent. RR, sold in foreclosure April 26,1875. In Dee., 
otal road operated. _ 936 _ sn 320 7<° | 1881, was leased to Ind. Bloom. & W. for 50 vears, at 30 per cent of gross 
Tota! gross earn’gs.. $8,322,127 $8,586,397 $8,905,312 $13,061,743 | earnings. but with a guarantee of $200, 000 per year. An adjustment 
Net receipts— $ $. $ $ proposed in April, 1881, was partly carried out, but in Nov., 1882, 
— earnings ........ 4,187,715 3,962,879 4,421,995 5,264,157 | the trustees of the old 2d mortg: ase took possession of the road, cub ect 
sane cavseces 112,000 161,105 181,825 352,805 | to the lease tol. B. & W. In Feb., 1884, the holders of the pref. stook i 
Siieciiaesene ‘ee 165,551 286,224 145,732 147,429 | and 2d mortg. received notice that they could re-convert their holdings f 
into the old 2d mortg. bonds, Common stock is $500,000. In 1880-81 f 
o rg c 4 ) ¢ 
Total net income.. 4,465,266 4,410,208 4,749,553 5,764,391 | STSS Carnings, $491,487; net, $159,178. (V. 36, p. 590; V. 38, p. 177.) i 
: a ; ¢ Indianapolis & Evansville,—In progress 2. to Evans- 
nenttds Sek sccee 708,702 735,696 761: 227 #1 pam ville. Bonds issued in London May, 1881. R. fervey, President, , 
Interest on debt..... 672,600 668.000 531.000 538.750 | Evansville, Ind. In February, 1882, an attachment for rails sold was ' 
Dividendsjon Hl.Cen. 1,740,000 2,030,000 2,030,000 2,960,000 issued, and in 1883 foreclosure was sought. (V. 36, p. 427.) 
Construct’n ace’unts 842,323 925,380 1,271,452 632,529 Indiana Illinois & fowa,—In progress, and in Apri 
, , . ¢ i pril, 1883, in 
Bonds redeemed..... =... -. @rrr7s tt tee 59,000 | operation from Momence. IL, to N. pF amy Ind., 110 miles. It is owned 
—-- by a syndicate, and neither stock nor bonds have been ~— ~v ‘ 
Tot.disbursem’ts 3963,625 4,359,076 4,593,679 5,607,482 63 miles, Streator to Mome nce, $1,336,000 bonds were to be given. J. 
Balance, surplus. . 501,641 51,132 155,874 156,909 D. Harvey, President, Chicago, Il. (V. 35, p. 373, 546, 575.) 


- =. ’ Indianapolis & St. Louis,—Owns from "5% olis to Terre fs 
—({V. 36, A 195, 28, , 310, 560; V. 37, p. 479; V. 38, p. 87, 227, 243 Haute, = 2 miles; leased line, St. L. Al. & T. 89 a Mt, and 
332, 35 ret hea, 6 ‘miles; total operated, 267 miles. The oid lease of the St. L. le 
slams Midland.—Operates from Terre Haute, Ind., to Peoria, | 4- & T. H. was guaranteed by three other companies, and suit has been : 

M., 173 miles, of which 1 48 miles are owned and 28 miles leased | pending as to the rental. The company was formerly controlled by 

‘8 Was & consolidation Nov. 4, 1874, of the Peoria Atlanta & Decatur, | the Pennsyivania Company, which owned the stcck of $600,000, in 
Paris & Decatur and ee a Rena Haute. Receiver appointed Sept, connection with the Cleveland Col. Cin. & Ind. Interest had not been 
11, 1875. In April, 1883, floating debt $600,000, and receiver's certif- | Paid on the second mortgage and equipment bonds since April, 1878, 
icates $700,000. There were — mortgages on the roads memes this and on July 28, 1882, the road was sold in foreclosure for $1,396, 000 
4 consolidated company oat } 881-82, gross receipts, $290,229; net, | (Subject to 1st mort.) and bought for Clev. Col. Cin. & Ind. Co. and a 
$12,519. Stock, $2, 0. D. H. Conklin, Receiver. (Vv. 36, Dp. 471.| new company organized September, 1882, with J. H. Devereux as ts 
V. 37, p.151; V. 38, p. 2 | President. A new lease was made of the St. Louis Alton & Terre Haute li 
by which this company and the Cleveland Columbus Cincinnati & In- 
Indiana Bloomin on & Western.—Owns from Indianapolis, | dianapolis are jointly liable for the rent of $450,000 pes ve year as a mini- 
Ind., to Pekin, Ill., 202 miles, and Indianapolis to Sprimgtield,| mum. Of the first mortgage bonds series “A” are ; series ““B,” } 
Ohio, 142 miles. Leased, Indianapolis to Decatur, 153 miles; ekin M. & 8.; series “C,” M. & N. i 
to Peoria. 9 mules; Sprin field to Sandusky, O., 130 miles; Cary, O., to There has been a large deficit on this company’s operations after de- 
Findlay, O., 16 miles; Springfield to Columbus, 45 miles. Total operated ducting the rentals paid, and in addition to the actual deficit of i 
696 mi es. This was a consolidation in March, 1881, of the Ind. B. & | $111,000 on operations in 1882 there were rentals of $461,814: inter f 
W. and the Ohio Ind. & Pacific. The Cincinnati Sandusky & Cleveland | est, $227, 500. The road is only incidentally of advantage to its own 
and branch was leased in April, 1881; but of this, 24 miles (Springfield, 


ers as @ route to St. Louis. 
O., to Dayton) is leased to Cincinnati «& Springfield. In Decem- Operations and earnings for four yeurs past were: 








ber, 1881, leased the Indianapolis Decatur & a road, guar- Passenge: Freight eee Gross Net 
anteeing $200,000 per year. wg former Indianapol Bloomington & | Years. Miles. Mileage. Milea varnings. Earnings. 
Western Company defaulted Oct. 1, 1874, and a Receiver was appointed Se 266 12,209,092 102,630, Tid $1,493,876 $491,149 
Dec. 1, 1874. The road was sold in foreclosure Oct. 30, 1878, and the | 1880......... 266 15, '285, 443 148 '947,2 237 2 009, 922 608,413 
company reorganized. cone ietdenes 266 19, 479, 278 196,029,304 2 (048, 651 


187,670 
On the first and second mort. bonds the interest was 3 per cent 1879-| 1882......... 266 21,008,318 202,98 5,7 72 2,086,776 af. 111, 608 


1882, 4 per cent 1883-84, 5 percent 1885-1887, and 6 per cent there- 3 », p. 103, 160, 211, 265, 297, 347, 373; V. 36, p. 80, 427.) 


after until maturity. The income bonds take such interest from Jul Fe 
1879, not exceeding 6 per cent per annum, as the net earnings > Me attmenetie & Vincennes,—Owns from Indianapolis, Ind., 
$830, to Vincennes, Ind., 117 miles. The Pennsylvania Company owns a 


suffice to pay. 000 stock scrip was issued entitled to a dividend 
controllinginterest in the stock and operates the road, advancing the 
of iF saa cent per annum, after a dividend of S per cent on the common The capital stock 1s $1402 000. 


> . . deficiency to pay interest on the bonds. ! 
‘ Suusaiutliiie inte cletanen neeaie Se ee tne debt = a te Taek 810.060 a $6 ieee, 819 85 1 “op seo a — 
, ings were 206; in 188 in 2 5) n eficit ; 
The statistics from the annual report for 1883 was in V. 38, p. 594. $11, 031. Annual interest on debt amounts to $206,000. ’ 

EARNINGS AND EXPENSES, 


Iowa Falls & Sioux City.—Owns from l[owa Falls, Ia., to ; 


Pt Set oh thee 
Semavats ap Leones > Renae 

















1881. 1882. 1883. | Sioux City, Ia., 184 miles, This road was opened in 1870 and is 
ae ear loee 202 R44 344 | leased to t é Illinois Central for 20 years from Oct. 1, 1867, at a rental 
Miles leased.................-..... 199 352 352 | of 36 per cent of the gross ear aap. The Illinois Central has an option f 

— ~ | of continuing the lease after at same rental. This company also 4 

a eae ——— | receives a drawback of 10 per ct. on business to and from their line b 

DOGMA OMeTateS 24.2066 cooscccse 401 696 696 | over the Dub. & 8S. City RR., and receives rental for 26 miles of its road 
Earnings— i > ~ 7 used by the Sioux City & St. Paul Co. In the year ending March 31, 
SSE ee 592,565 924,725 1,020,464 | 1884, the total rental was $329,254; receipts from sales of lands, 
ais aa ce sl ce.eeee 1,049,784 1,554,616 1.699.310 | $441.500; the total income was $843,830, and all expenses, including 
Mail, express, &c............ "183.717 260,886 302.592 | divide nds, $537,367. The contingent fund invested is $1,450,000. | 
te a a ; 8 °%\Tands remaining unsold, 45,490 acres. Horace Williams, President, . 
mates apentegen actnent shone Clinton, Ia. (V. 34, p. 114, 662: V. 35, p. 347, V. 36, p. 589.) ! 
; otal gross ecarnings.......... 826,066 2,740,227 = 3,023,3 Ithaca Auburn & Western.—Owns from Freeyille to Auburn 
Operating expenses and taxes.... 1,184,874 1,851,574 1,985,847) Y., 38 miles; track to Cortland, 11 miles, used. Virhe New York ) 
—_ & Oswego Midland RR., Race ag 2 Extension, be — > — 
. ET Ee em ans eee ; 2 65 ; and this company organize: ept. ‘ e stock is 3, 
wes Caemings.... ’ — Cees tenes On April 1, 1883, was leased to Southern Central of New York for the 
INCOME ACCOUNT. term of its charter, at a rental of 331, per cent of gross earnings, with 

1881. 1882. 1883. arantee that rental shall equal 4 per cent on first mortgage bonds, 

Receipts — $ : oreclosure is proposed by consent, in order to change the form of bonds 

Net earnings......... sae Cococeces ii 691,192 888,653 1,036,519! according to lease. (V 36, p. 479.) 
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‘ : Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or le INTEREST OR DIVIDENDS nal, When Due. 
For explanation of column headings, &c., see notes} of of Par Outstanding Rate per) When |Where — and by "st ocks—Last 
on first page of tables. Road.| Bonds} Value. S| Cent. Payable hom. Dividend. 
Jacksonville Southeast.—1st mortgage.........-...-.. 54 | 1880 | $1,000 $300,000 6 J. & J'|.N. Y., Am. Ex. Nat. Bk} July 1, 1910 
Je —_ (Pa.)—1st & 2d morts. (Hawley Branch).. 9 | 1867 | 1,000 00 & 7 J. & J-| Honesdale Nat. Bank. | 1887 & 1889 
st mortgage (Susquehanna to Carbondale)....... 38 | 1869 1,000 2,000,000 7 J. & J.'N. Y., by Erie Railroad.| Jan. 1, 1889 
Je a Madison & wer lis—Stock .....| 224] .... 100 2,000,000 llg | Q.—YF. |N. Y., Farm. L. & T. Co.| May, 1881 
Mad. & Ind., ist M. (s. f. $15,00u per ae. 159 | 1866 | 1,000 2,660,000 7 A. & O. ‘a0 do Oct. 1, 1906 
do 2d mort. ($100,000 in 1882)..; 159} 1870; 1,000 2,000,000 7 J. & J. do do July 1, 1910 
prea. City & Bergen—lst mortgage. ..........-...-- SF aden pane 375,000 7 i f AS Jan. 1, 1903 
Jersey Shore Pine Creek & Buff.—1st mort., guar. - :--- | 1883 aati 3,500.000 6 J. & D.| Phila. P. & R. RR. Co. 1933 
Joliet d Northern Indiana—\st mort., guar by M. Cc. 44 | 1877; 1,000 800,000 7 J. & J.'N. Y., Farm. L. & T. Co.| July 10, 1907 
oa (Philadelphia).—1st mort. (extended). ---| 3°6 | 1882; 1,000 425,000 4% J. & J.! Phila. oo So. 4th St | July 1, 1907 
TN 2c ccltthascneusniiiiacesnaasswiinedionda 3°6 | 1865 | 1,000 .000 6 A & O.! do April 1, 1900 
Junction & Breakwater—Funded debt (Del. St. loan) 45 | 1860 snsieais 0,000 4 J. & J. Lewes, ‘Del, Treasurer. 1890 
hi <weshidunnsddeedioapenstaindinmanes wee | Ee seed 250,000 4 F. & A. do Feb., 1896 
Kansas Ceniral—ist mortg Fr Sto $3,200,000) . 168 | 1881 |; 1.000 1,348,000 6 A. & O. Office, ‘195 Breadway. | Aprill, 1911 
Kansas Ovty Fort Scott & —Stock, common..... 389 j | .... ada 4,648,000 3 F. & A. Yan Feb. 15, 1884 
NS RELEASE EE Ee 389 | .... asia 2,750,000 4 F. & A. Feb. 15, 1884 
lst mortgage, land. grant, sink. fund. ............ 159 | 1879 | 100 &e | 2,400,000 7 J. & J.| Bost., ona , a Bk.| July 1, 1 
sortenee on branches, guaranteed hebwidasdetheans 202 | 1880; 1,000 2.399,000 7 M. & 8. _ do Sept. 1, 1910 
RRS > See 26 | 1882 1, 390, 5 F. & A. - ‘do Aug. 1, 1922 
Equipment OUD tinices ccoccosescovc ces cccesceees ...- | 1883 hati 525,000 6 J. & D.! do do Dec. 1, 1893 
Kansas Oity Springfield &d Memphis— 1st mort...... 281 |} 1883 | 1,000 7,000,000 6 M. & N.! Boston. Office. May 1, 1923 
Plain bonds (red’ble at will at 105 and int.), guar| .... | 1884 ee 00,000 6 PP, BIR aa ey eT May 1, 1894 
woe EES REE LEIS LA 250 | .... aes * 5,584,800 1 M. & N.) Cincinnati. May, 1881 
Covington & Lexington,mortgage................. 80 | 1855 | 1,000 220,000 7 J. & D.N. Y., Bankof America.| June, 1885 
Maysville Division mortgage....................--. Pt bse sata 400.000 7 a Mek --. ~~ eeeenhuhes 1906 
nD <<... Jas ocobbosdecsasve otcecenss 150 | 1881 | 1,000 6,379,000 6 J. & J. N. Y., Morton, B. & Co.| July 1, 1911 
Keokuk €Des Mownes—1st M., int. guar. C.R.1. & P.| 162 | 1878 | 100 &c.| 2,750,000 5 A. & 0.IN, Y.,Farm. L. & T. Co.| Oct. 1, 1923 
| 
Sea waren Sapshoesteen Or ne See oes ksonv hy: to _ “dl 1880. 1881. 1882. 1883. 
field, Lil., 54 miles. is was the Jacksonville Northwest. outheas 20: | 
RR.. projected from Jacksonville to Mt. Vernon, 125 miles, Bonds | MUlesoper-(incl.nar-g.) = 305 rap TOON gc po pe 
were issued at $20,000 per mile, amounting to $600,009. In 1879 the | Total gross earnings - ee $1,503,215 $1,703,199 $2,016,212 
company was reorganized by the bondholders under this name. In 1880 | Operating expenses... 626,072 768,747 926.875 1,091,594 
the road was extended 23 miles and bondsissued. Stock $1,000,000. In | Taxes................-. 54,369 61,704 76,750 86,950 
ear ending June 30, 1882, gross earnings, $117,117; net, $23,924. 
Ws . Hook, President, "Jacksonv ille, il. (V. 35, p. 625.) Total expenses. ..... $680,441 $830, 451 $1,003,625 $1,178,544 
Jefferson,.—Owns from Susquehanna Dept, Pa., to Carbondale, Pa. | Net earnings .......... $531,923 $672,764 $699,974 $837,668 
37 miles; branch, Hawley, Pa., to Honesdale, Pa.,8 miles; total, 45 P. ct. op. ex. to earn’s. 561 55-2 56°0 58°45 


miles. Leased in perpetuity to the Erie Railway for 31 40,0 00 per 
annum, and now operated by the N. Y. Lake Erie & West. Capital 
stock, $2,096,050. Samuel Hines, President, Scranton, Pa. 


Jeffersonville Madison & Indianapolis,—Owns from Louis- 
ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ind., to 
Columbus, Ind., 46 miles; Columbus, Ind., to Sheibyville, Ind., 24 miles; 
Jeffersonville, Ind., to New Albany, Ind., 6 miles ; Shelby & Rush RR., 
18 miles; Cambridge Extension, 20 miles ; total operated, 224 miles. 
The road was leased to Pennsylvania Company from i873, with a guar- 
antee of interest on bonds and 7 per cent on stock. Lease was modified 
from January 1, 1880, the lessees to pay over all the net earnings to 
the J. M. & I. Co. In 1881 the Penn. C ‘ompany purchased $1,939,000.of 
the stock. Dividends were at the rate of 7 per cent per annum till 
May, 1880, and reduced afterward. In 1882 interest on bonds was 

399, 000 and sinking fund $160,0U0, leaving a deticit for the year of 

4,018. Operating expenses have ine reased largely since 1880. Earn- 

gs forfour years past were as follows: 


ears. iles Gross Earn. Net Earn. Div. D: c. 
Di cnipbiGgnernnses 186 $1,388,565 $541,538 61g 
i aesigupindendén 186 1,462,802 365,043 
DC tahepstasseied 201 1,545,198 356,807 


83 1 (426,893 356,783 
—(V. 38, p. 379.) 

Jersey City & Bergen.—Owns from Jersey City to Bergen Point., 
N. 6 miles. In 1883 gross earnings, $323,511; net, $104,678; in 
1882, Soa $283,884; net, $86,105. Stock, $250,000. Dividends 10 
per cent in 1883. C, B. Thurston, President, Jersey City. 


Jersey Shore Pine Creek & Buffalo,.—From Catawissa Junc- 
tion to Stokesdale on the Corning C. & A. Road, 75 miles. It is a con- 
nection between Philadelphia & Reading lines and N. Y. Central, and 
bonds are guaranteed by these companies and the Corning C. & A 
on the condition that guarantors shall advance money yay By if 
needed and take 2d mortgaz ‘¢ bonds for such advanees. Stock and 
bonds mostly held by Mr. W. H. Vanderbilt and no information. See Y. 
36, p. 54, 560, 675. 


Joliet & Northern Indiana.—Owns from Joliet, DL, to Lake 
Station, Ind., 45 miles. Operated as part of the Mic higan Central 
main line. Road opened in 1854 and leased to the Mich. Cent. Above 
issue of bonds definitely guaranteed was given as a compromise in 
place of old 8 per cent bonds. Stock ($300,000) carries dividends of «& 
per cent per annum. 

Junction (Philadelphia).—Owns from Belmont, Pa., to Gray’s 
Fe Pa., about 4 miles It connects the Pennsylvania, the Phila- 
delp ia & Reading and the Philadeiphia Wilmington & Baltimore rail. 
roads, coming into Philadelphia. “ror stock, $250,000. Net earn- 
ings in 1881, $69.956; in 1882, $1 123,919; in 1-83, $1: 0, 731. Dividends 
are paid according to receipts; 20 per cent paid in 1883. 


Junction & Break water.—Ow ns from Harrington to Lewes, Del., 
40 miles; branch to Rehoboth, 5 miles; total operated, 45 monies. In 
1883 voted to consolidate with breakwater & Frankford an 1 the Worces- 
ter railroads. Grogs carmen, 1881, $83,693; net, oo 924. Grossin 1882, 

112,864; net, $51,119. Stock is $306,006. L. McCready, Presi- 

ent, "New York City. (V. 34, p. 625.) 


Kansas Central.—Owns from Leavenworth to Miltonvale, 168 
miles. Sold under foreclosure of first mortgage April 14, 1879. Reor- 
goatee’ Ak April, 1879. Gross earnings in 1882, $169,554; net. $5,864; 

eficit after payment of interest, $70.575. Stock, $1,34~, 000. Union Pac. 
holds $1,313, 400 of the stock and $1,162,000 bonds. Sidney Dillon, Pres, 


Kansas City Fort Scott & Gulf,—Mileage is as_ follows 
Main line—Kansas Cit y to Baxter Springs, 160 miles; branches—Weir: 
Spel to yet te alle, 50 miles; Arcadia to Coal Mines. 2 miles; Baxter 

ore tae ta a City, 22 miles ; Rich Hill Junction to Carbon Centre 
Rich Hill, 28 miles; Fort Scott Junction to ~ oe 100; Coal- 
valet to Cherokee, 26. Total operated, Dec. 31, 1883, 389 miles. 
empeny was organized April 1, 1879. as successor to the 
Miscons ver Fort Scott & Gulf, which mate default October 8, 
1873, and was sold in foreclosure ‘February 4 , 1879. The first mort- 
gage ——— of the old road took 80 per cent in the new mort- 
gage bonds, and for all other claims stock was issued. The branches 
e been built mainly by this company and bonds are guaranteed. 
— yp dy: a for 1883 was in V.3..p. 618. The following state 
gon e earnin and the income account for the four years, 
1880, 881, 1882, and 1883, but does not include the 50 miles of narrow- 
gauge road prior to the year 1883 (which during the year 1882 were 
widened to standard gauge). The income account, however, inclu‘ies all 
lines, the differences in net earnings as stated being due to a deficit of 
$6,000 in 1s8v and $9,000 in 1281, and a profit of $50,745 in 1882, on 
the narrow- -gauge road. In 1883 all lines are included in operations. 





—(V. 36, p. 312, 427, 452; V. 37, p. 48, 342; V. 38, p. 595, 618.) 

Kansas City Springfield & Memphis,—This organization em- 
braces two corporations under the laws of Missouri and of Arkansas to 
build a road from Springfield, Mo., to Memphis, Tenn., 282 miles. 
Road finished October, 1583. The hansas City Ft. Scott '& Gulf will 
appropriate 15 per cent of gross earnings on business to or from the 
new road to pay interest on the bonds, or retire the principal at 110. 
Capital stock, $5,250,000. (V. 35, p. 71, 297, 3138, 546, 762, 763; V. 36, 
p. 453; V. 37, p. 424.) 

Kentucky Central,—Owns from Covingeten, Ky., to Richmond, 
Ky., 117 miles; Argenta to Roundstone, 30 miles; Paris, Ky., to Mays- 
ville, Ky., 49 miles : Paris to Lexingion, 19 miles; leases Ric hmond to 
Stanford, '34 miles; total operated, 250 miles This was formerly the 
Covington & Lex. RR.. which was foreclosed in 1859. In 1875 the pres- 
ent company was formed, and took possession May 1, 1875. The Maysv. 
& Lex. RR. was taken Nov. 17,1876. In June, 1881, a majority of the 
stock was purchased by Mr. C. P. Huntington of the Chesapeake & Ohio 
road, and an extension from Paris to Livingston, Ky., 70 miles, will 
be completed in 1884. Enough of the general mortgage is reserved to 
retire the third mortgage, due i885. This company leased of the Louisev. 
& Nashv. RR. its Richmond branch for 99 years from Jan 1, 1883, 
for er ag per annum, with a right to purchase at any time for 
$400 

In itep, 1884, the company needing more money, it was proposed to 
ASS8er8 the stock 10 per cent and request the general mortgage bond- 
holders to take 4 per cent interest for three years instead of 6. Of this 
the report of Mr. C. P. Huntington, President, in CHRONICLE, V. 38, p 
645, said: ‘‘ The floating debt of the company, including bills payable. 
final estimates due the contractors on the extension, etc., amounted 
[Dec. 31, 1883], to $939,364, less $75,524 of assets that can be applied 
to its reduction, leaving a flo: ating debt of $363,840 to be arrange od for. 
To ; rovide for this there are on hand unsold $341.000 of the 6 per cent 
consolidated bonds. The larger holders of the bonds of the company 
proposed to reduce the interest on their hollings to 4 per cent per an- 
num for the next three years, on condition that the stockholders would 

coutribute 10 per cent oe their shares. This proposition has been as- 
sented to by nearly all of the holders of both stock and bonds, and it is 
confidently believed that all will join iu this plan, as they will all share 
alike in its advantages. These measures will secure about $540,000 
from the stockholders, and from the bondholders a reduction in the in- 
terest obligation of $330,00v for the three years, and this will enable the 
comp my to extinguish the entire floating debt, complete the extension 
with the necessary terminal facilities, provide for the renewal of the re- 
maining wooden bridges on the old line with substantial iron structures 
and other additions, and place the company on a substantial financial 
basis, which will result in the appreciation of its securities.” Under 
this arrangement, the fixed charges for the year would be $303, 990, 
including interest and rentals. 

Operaions and earnings for three years have been: 


INCOME a 





Receipts— 881. 1882. 1883. 
Total gross earnings .............. $705, 127 $724,363 $842,052 
ETE OPT OTT 214,472 $309,273 $356,819 

Disbursements— . 

EE send ccencchnnneweninn $28,000 $28,000 $52,000 
i i ccccssecdubs 66 unee 70,875 130,630 214,563 
TT, din inieudi tie tinceuhe + eeneite 17,732 20,412 19,434 
ttc nas akin Reena as 8 8=3=—S «aeesune «.....- numa 
ETD AM i a 20,297 
Total disbursements .......... wer i ~ 79,042 $306,294 
I EI, an wc0ceen ess csxcese 30,231 * $50,525 


*The coupons due Jan. 1, 1881, were +3181, 110. an d deducting the 
e1a0 DBS fcr the year 1833, $50, 525, there was an actual deficit of 
130,585. 
—(V. 36, p. 252, 534; V. 37, p. 23; V. 38, p. 114, 177, 332, 359, 645.) 
Keokuk & Des Moines.—Owns from Keokuk, Ia., to Des Moines 
Ia., 162 miles. This was a reorganization, Jan. 1, 1874, of a | oa 
Moines Valley Eastern Div., sold in foreclosure October 17 
The property was ieased for 45 years from Oct. 1, 1878, to the “Onicage 
Rock Island & Pac. RR. on the terms following: that the lessee pay 25 per 
cent of the gross earnings to this com any, but guarantee the interest 
(not the principal) on the present bonds he stock is $1,524,600 of 8 
ver Ceui preferred and $2,6 of common, a majority of which is 
eld by the lessee. In the ear 1882-83 gross earnings were $534,466, 
and rental, at 25 per cent, $133,616, ae $3,833 deficit on the inter- 
est charge paid by lessee. A dividend of 1% og cent +r preferred stock 
was paid December, 1881. (V. 35, p. 737; V. 38, p. 148. 
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JUNE, 1884.] RAILROAD STOCKS AND BONDS. a7 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTE Bonds—Princi 
DESCRIPTION. Miles | Date | Size, or ei REST OR DIVIDENDS. pal,When Due 
For explanation of column headings, &c., see notes; of of Par Outstanding |Pate ea When | Where — and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. 8| Cent. |Payable! Whom. Dividend. 
Lackawanna & Feet Boo O00r (for $2,000,000); .... | .... Peace $1,503,000 6 A. & O. New York. me 1, 1923 
Income bonds (for $1,000,000) .................... wen 1883 —_ (t) 6 OS Mie Aprill, 1923 
anegumy Cent., 1st mort Pi ccabdeccasénees 62 |} 1881); 1,000 418,000 6g. J. & J. New York Jan. 1, W22 
eo mortgage, gold ..............- 62 | 1882 cine 59,500 i: sks | |! “deen «os 20 come 
Income mort., not cumulati....| .... | 1882 | 500 &e. 39, 6 rend Ree ESF Jan. 1, 1912 
Lake Bris ‘a ES a er ee 386 | .... wie 7,700,000 OES kg 2d Se ere Ot BRIN ee 
i i ih iad dbeeeennnsséenanneeseneesous 165 | 1879 | 1,000 1,815,000 6 g. ..N. Y., Metropolitan Bk.} Aug. 15. 1919 
Income conae cavestibie (not cumulative) ......| .... | 1879 | 1,000 1,485 000 7 ion fy do ug. +S. 189 
—w Extension, lst mortgage .............-. 21 | 1880; 1,000 327,000 6 wor do do Aug. 1, 1919 
do income bonds ............... 21 | 1880; 1,000 00, Be Ss eee Aug. . 1920 
Lafayette Bloom. & Muncie, 1st mort., gold. ....- 200 | 1879 | 1,000 2,500 0GC 6 g. |M. ‘& NIN. Y., Metropolitan Bk.| May 1, 1919 
do do income M. con. (non-eumul.) 200 | 1879 | 1,000 , ’ 7 Yearly. | ‘do do May 1, 1899 
Lake Ontario Southern—1st mortgage, gold ........ 50 | 1880; 1,000 994,300 6g. A. & O.N. Y., Union Trust Co.| July 1, 1905 
Lake Shore & Michigan Southern—Stock............ 1,339 | .... 100 | 49,466,500 2 Q.—F. |N -Y.,Grand Cent.Office.|; May 1, 1884 
Guaranteed 10 per cent stock. .................... ae - 100 33,500 5 F. & A. do do Feb. 1, 1884 
Consol. A mort., (sink. fund, 1 per cent) coupon.| 864 | 1870) 1,000 ; 8.706.000 f 7 J. & J. July i. 1900 
o o registered} 864 | 1870); 1,000 duit 7 Q.—J. July 1, 1900 
Consol. 2d rt. do. @or $25,000,000) coup.& reg.| 864 | 1873 | 1,000} 21,192,000 7 J. & D. Dec. 1, 1903 
Lake Shore dividend bonds. ...................---. 258 | 1869 | 1,000 ,396,000 7 A. & O. Aprill, 1899 
lst mortgage, sinking fund, M.S. & N.I.......... 451 | 1855 | 1,000 ,240,000 7 M. & N.| | Coupons are paid by ‘ap 1, 1885 
3d mortgage (C., P. & A. RR.) Toh Haak bonds.. 95 | 1867 | 1,000 920,000 7 A. & O. Treasur’r at Gr’ = Oct. 1, 1892 
pen ag (C. ot RR.) sinking RE 162 | 1855 | 1,000 1,595,000 7 a. @ Jd. , apn De ot, N July 1, 1885 
ne eoceanacenes 162 | 1866 | 1,000 849,000 7 A. & O. .. and registered ‘' Aprill, 1886 
Buffalo & ‘State line. mortgage Ee 88 | 1866; 1,000 00,000 7 M. & 8. pat by Union | | Sept. 1, 1886 
Buffalo & Erie, mortgage bonds................... 88 | 1868 | 500 &c.| 2,784,000 7 A. & O. Trust Company. April l, 1898 
Det. Monroe & Tol., lst mort., coup., guar........ 62 | 1876; 1,000 924,000 7 EF. & A. Aug. 1, 1906 
Kalamazoo & White Pigeon, 1st mortgage tenant $7 | 1869 ' 1,000 00,000 7 J. & J. Jan. 1, 1890 
Schoolcraft & Three Rivers. 1st mortgage canhhintind 2/1867, 1,000 100,000 8 J. & J. July 1, 1887 
Kalamazoo & Schoolcraft, lst mortgage.......... 13 | 1867 : 1,000 100,000 8 J. & J.j | || July 1, 1887 




















Lackawanna & Pittsburg.—A consolidation in April, 1883, of 
the Allegany Central and the Lackawanna & Pittsburg. Road operated 
Jan., 1884, from Lackawanna June tion, New York to, Perkinsville, 42 
miles ; Swain’s to Nunda, 12 miles. and Olean to Angelica, 40 miles. 





models of clearness in all the statistical matter. The 
dependent on through traffic, or traffic from veges poorly points, and its 


»usiness is therefore injured by any cutting o 


freights. 


‘ates 


road is greatly 


on trunk line 


The last-named line is 3 ft. gauge and the others standard gauge, also 
operates under trackage contract from Lackawanna Junction to New 
Castile, 207. miles. Stock $5,000,000, of which $1,500,000 is preferred. 
The A.C. 1st mort. bonds are redeemable any time at 105. From June 
lto Dec. 31, 1883, gross earnings were $60,920, net, $10,717, on 40 
miles of road. Archer N. Martin, Pres’t, N. Y. City. (V. 36. p. 453; V. | 
38, p. 202.) 
Lake Erie & Western.—Owns from Sandusky to Fremont, 22 
miles; Fremont to Celina, 99 miles; branch to Minster, 10 miles; 
a to Muncie, 54 miles; Muncie to Illinois State line, 120 miles; 
Thinois State line to Bloomington, 81 miles; total operated, 386 miles. 
This was a consolidation, Dec. 12, 1879, of the Lafayette Bloomington & 
Muncie and the Lake Erie & Western, The line embraces the former 
wee Bloomington & Mississippi road and the Lake Erie & Louis. 
le. There are also $140,000 in car trust certificates outstanding. 
The earnings of the road during the past two years have shown a con- 
siderable deficit, which in the last report (V. 37, p. 508,) is referred to as 
follows: “ The deficit as shown upon these re _— (for three years) is 
$344,478, which has been provided for by loan in such manner as not to 
ary the company. This deficit is mainly dueto the failure of the 
upon the line, a misfortune common to railroads in Illinois and 


wit 





s 

in 1882, 140,500 shares preferred stock and 124,300 shares of com- 
mon stock of the New York Chicago & St. Louis Railroad (a con- 
trolling interest) were purchased and $6,500,000 of Lake 8. & Mich. 
S. 2d consol. mortgage bonds issued to pay for it, making an additional 
interest charge of $456,890 per annum, which can only be compen- 
sated when the N. Y. Chic. & St. L. pays div idends on its stock. This 
purchase placed the Lake Shore in a new position, controlling two lines 
from Buffalo to Chicago and leaving only the Grand Trunk of Canada 
not under Vanderbilt control. 

The annual report for 1883 was published in V. 38, p. 569, containing 
- tables below, showing the earnings and income aocount for a series 
of years: 

ROAD AND EQUIPMENT. 





yng the large payments made upon equipment, and large construc- 
tion expenses, which have been charged into the operating aecount.” 


The fiscal year of this company terminates June 


30. 


1880. 1881. 1882. 1883. 
Miles owned......... 1,025 1,025 1,025 1,025 
Miles l’sed& control’d 152 152 315 315 
Total operated... 1,177 1,177 1,340 1,340 
OPERATIONS AND FISCAL RESULTS. 
Operaticns— 180. 1881. jaa 1883. 


Passengers carried. . 
Passenger mileage . 


be 
3,313,485 


832 3 ,909,356 


3,682,006 4,118, 
176, 14x, vag 207, 953,215 227, 098,958 215, 715,155 


INCOME ACCOUNT. 














1881-82. 1882-83. 
SD RINE, 6 nccccecssccssces yovesaceene $1,424,013 $1,503,523 
I vcncecnccecedcassceeses 1,140,989 1,304,389 
Net carnings............-.2- eeee--eeeee 283,024 $199,134 
EE iinccsbaidsosds 6udeebsseatcee 13, ‘091 9,645 
I. ccemneeadicndeaesendakbeun $269,932 $189,489 
Paym’ts other thanop. exp. and rentals— 
I ai ate nak wea din unihinee $278, 520 $278 520 
Interest on floating debt................. 13,733 12,133 
Construction of new work............... 92.551 130,547 
Additional equipment. ... ............... 20,000 43,534 





SE ee oe ae eee ere ee $494,804 $464,734 
—(V. 35, p. 103. 454; V. 37, p. 266, 399, 421, 508, 563; V. 38, p. 114.) 
Lake Ontario Southern,.—Owns from Sodus Point, N. Y., to 
Stanley, N. Y., 34 miles. This company was a consolidation, Dec. 2, 
1879, of the Ontario er andthe Geneva Hornellsville & Pine Creek 
railroads. Stock, $940,47 Gross earnings in 1880-81, $31,088. (V. 
33, p. 412 
Lake Shore & Michigan Southern,—(See Map.)—LINE OF 
RoapD—Buttale, N. Y., to Chicago, I11., 540 miles; branches owned, 324m. 
Other lines owned as follows : Detr. Mon. & Tol., 62 miles; Kalamazoo & 
White Pigeou, 37 miles; Northern Central (Mic h.), 61 miles; total, 160 
miles. Reacs leased are as follows: Kalamazoo Allegan & Gr. Rapids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles 
Detroit Hills. & Southw est., 65 miles; Fort Wayne & J ackson, 98 miles; 
total, 315 miles. Total road owned leased, and operated, 1,340 miles. 


ORGANIZATION, &cC.—This company was a consolidation of the Lake 
Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1869, 
amd the Buffalo & Erie RR. August 16, 1869. The consolidated line em- 
braces the former roads of the Cleveland & Toledo and the Cleveland 
Painesville & Ashtabula railroads. The stocks of some of the railroads 
which entered intothe consolidation forming the Lake Shore & Michigan 
Southern road had neen largely increased by stock distributions, and on 
the lines between Buffalo and Toledo the + had been so large that 
the capital of several of the companies had been repeatedly watered. 

e consolidated line (including Detroit Monroe & Toledo) then em- 
braced 927 miles, with $34,938,000 stock and $22,283,000 funded debt. 
The Detroit Monroe & Toledo, Kalamazoo & White Pigeon, and the 
Northern Central of Michigan, are proprietary roads controlled by 
ownership of their stock. The New York a & St. Louis road is 
similarly controlled by the purchase made in1882. The Chicago & 
Qanada Southern is also operated by the Lake Shore & Michigan South. 


STOCKS AND Bonps.—The guaranteed stock of $533,500 carries 10 per 
cent dividends. The ordinary stock has paid the following [st 
ce 1870, viz.: In 1871,8; in 1872, 8; in 1873, 4; in 1874, 34: 
1875, 2; in 1876, 344; in 1877, 2; in 1878, 4; in 1879, 619; in tésor 

1881, 1882 and 1883, 8 per cent each year. 

The range in prices of stock since 1870 has been: In 1871, 851221164; 
1872, 831389844; 1873, 574a@97%; _ ae ei 1875, 514@ 
801g; 1876, 48% @UB85g; 1877. 45@7338; 878, 557% 07158; 1879, 67@ 
108; 1880, 9521395; 1881, 12a 135%: 1882, 98@120ig; in 1883, 
92% 211473; in 1884 to April 19, 9318@104%. 

The first consolidated mortgage panes are redeemed each year b 
$250,000 contributed to the ne fund. The above bonds of 
classes outstanding are given less the amounts held in the sinking 


funds, which amounted to $3,250,000 Dec. 31, 1883. 
OPERATIONS, FINANCES, &C.—The annual reports of this company are 





Rate per pass. #2 mile 213 1-98 ets. 2°15 cts. 
Freight (tons)moved 8 350,236 9,164 ,508 


2: 19 cta. 
9, 195,538 8,478,605 








Freight (tons) mil’ge * 1,851,166 * 2; 021, 755 * 1.892.863 ad 1,689,512 
Av.rate # ton # mile 0'750 cts. 0°617 cts. O'628 cts. 0°728 cts. 
Earnings — $ $ $ : 
i 3,761,008 4,134,789 4,897,185 4,736,088 
SER 14,077,294 12,659,987 12,022,577 12,480,094 
Mail, exp., rents, &e. 911,159 1,176,615 1,305,877 1,297,474 
Total gross earnings. 18,749,461 17,971,391 18,225,639 18,513,656 
Operating expenses— 
Maint’ce of way, &c. 1,815,072 2,182,510 2,323,789 2,095,492 
Maint’ce of equipm’ t 2,168,856 1,596,537 1,552,805 "9 907 
aa i nexp’nses 5,307,829 6,275,361 5 968, "350 6,592, "742 
ETD 437,639 472,566 3,852 5 530, 236 
Mise siinneanet ealnebios 688,709 751,454 708 O11 ° 92,476 
eR 10,418,105 11,278,428 11,057,807 ~ 11,001,853 
Net earnings ........ 8,331,356 6,692,963 7,167,832 7,511,803 
P.c.of op. ex. to ear’ gs 55°56 62°76 60°67 59°43 





* Three ciphers omitted. 
t Includes damage and loss of freight and baggage, personal injuries, 
law expenses, rents payable and hire of cars. 


INCOME ACCOUNT. 








1880. 1881. 1882. 1883. 

Receipts— $ ; 
Net earnings ........ 8,3 31, 356 6,692,963 7,167,832 7,511,803 
Interest, divid’s, &c. 208, ‘66 32 238,675 £ 158,540 
Pr.on bds.& Pe faeces Ge —~—“‘“‘C ee | Pewedeeen 

Total income.... 8,540,018 7,781,638 7,266,224 7,670,343 

Disbursements— 
Rentals paid ........ 282,955 273,925 357,087 471,876 
Interest on debt...-.. 2 622,730 —— —- 2,714,955 3, 132, 120 
Dividends, guar..... 53,¢ 53,% 53,350 
Dividends, ordinary. 3, aot 320 3, 997, "320 3,957,320 3,957,320 
Rate of dividend ‘ 8 8 
New cars & engines*. sensnens 67 i. . se eee 
DD Giceics  °eneeseme De —ti(isé mn. s Sansone 

Total disbursem’ts 6,916,356 7,771,37L 7,082,712 7,614,666 
Balance, surplus .... 1,623,662 10,267 183,512 55,677 





* In 1880 this item os to $700,000, but was cers to operat- 
ing expenses, and in 1882 it amounted to $1, 019,000, but was charged 
in general account below 


GENERAL BALANCE AT CLOSB OF EACH FISCAL YEAR. 






































1880. 1881. 1882. 1883. 
Assels— > 
Railr'd, build’gs, &e. 68,862,600 69,848,600 69,848,600 70,048,600 
Equipment ate GEM 14,378,000 16,1 50.000 17. 169,000 17,300,000 
est. & office prop. 223,597 305,798 365 :780 365,780 
Ch.& Can.So.bds.,&e. 660,000 .000 66 30,00 0 715,000 
Stocks owned, cost... 2,288,358 1,907,386 8,702,428 9,414,477 
Bonds ewned, cost... 1,924,080 2,115,180 2,127,180 1,554.03 
rr 1,253,778 1,409,578 1,394,956 1,421,342 
Materials, fuel, &c. .. 973,785 1,166,890 1,355,153 ,221,178 
Cash on hand........ 3,410,798 724.669 534,275 17,320 
Uncollected earnings 744,291 994,797 604, "312 582, 545 
Total assets. .... 94,719,287 95,282,898 102,761,634 102,940,272 
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Subscriters will confer a great favor by giving immediate notice of any error discovered in these Tables, 
















































































DESCRIPTION. INTEREST . Bonds— Prinoi- 
Miles; Date | Size, or Amount a ab be pal, When Due, 
For capaneten of column a ge &c., see notes; of of Par |outstanding | Pate per| When | Where Payable, and by Last 
n first page of table Road.| Bonds; Value. ®{ Cent. |Payable| Whom. Dividend. 
Lake Shore & Michigan Southern—( pene 
Kalamazoo Allegan & Gr. Rapids, 1st ow ~ 398 58 | 1868 | $1,00 $340,000 8 J. & J. 1) July 1, 1883 
Kal. Allegan & Gr. Rapids, stock, 6 p. c. guar. pee a iii 610,000 3 A. & O. | Se di Oct. 1, 1883 
Jamestown & Franklin, Ist mortgage...........-- 51 | 1863} 1,000 335,000 7. -18.-@ 2. j 66 Preceding Pase- 4 | var.to J’ly,’97 
Jamestown & Franklin, 2d mortgage............. 51 | 1869} 1,000 500,000 7 J. & D. June 1, 1894 
cidade debesdwdeds sabes e dbececceua , | Bree 50 450,000 2 Q.- J. Pittsburg Office. April, 18 
LE ESE ¥) SPARSE ee: ee Es Cone aR 17 | 1865 1, 329,900 7 F. & A.|N. Y., Winslow, L.&Co.| Aug., 1895 
Lehigh @ Hudson River—1st mortgage, gold........ 41 | 1881 suka 800,000 6 J. & J.\N. Y., Nat. Exch. Bank.; July 1, 1911 
War — Valley, Ist IED 5 on ck tanddicdsadcdans 22 | 1879 onan 145,000 6 earn  ~wsemenee 1899 
2d mortgage ESS EE a eee 22 | 1381 lili 240,000 6 eS Se IO 1911 
Lehigh & pT 92 & 2d mor tgages Rcchemabe 25 | 1877 1,000 00,000 7 J. & D. Philade!phia. Dec. 1, 1907 
Lehigh Vailey—Stock ($106,300 is pref.)............ 32 ioe 50 | 33,123,834 2 Q.—J. Philadelphia, Office. | July 15, 1884 
1st mortgage, coupon and registered.............. 101 | 1868; 1,000 5,000,000 6 J. & D.| Reg. atoffice; cp.B’KN.A| June, 1898 
2a mortgage, registered. ... ......2.-.00--200--cee- 101 | 1870; 1,000 6,000,000 7 M. & 8.|Phila., Bank ‘of N. Amer.| Se t., 1910 
Consol. mort., gold, $ & £ (s. fd. 2 p.c. y’ly) cp.& reg.| 232 | 1873 | 1,000 | 13,686,000 6 J. & D. Philadelphia, Ottfice. 1898 & 1923 
Easton & Amboy, Ist mort., guar. (for $6,00€ ,000) 60 | 1880; 1,000 2,500, 5 M. &N. do do 0 
elano Land Company bonds, endorsed .......... -.-. | 1872 | 1,000 1,395,000 7 J. & J. do do Jan., 1892 
Little Miami Stock, common..............-..------. 196 | .... 50 4,637,300 2 Q.—M. Cincinnati. Mar. 10, 1884 
Street con. ist M. bds (jointly with Cin.& Ind.RR.)| .... | 1864 | 1,000 50, 6 Various |Cinn., Lafayette Bank. 894 
EE on ccs dire cngeb aes Gee eossoge 84; 1882 | 1,000 1,400,000 5 M. & N.'N. Y., Bankof America.| Nov. 2, 1912 
Little Rock & Fort Smith—Stoek .............----.-+- Be | sees ones 4,505,308 |10 stock.) .... Boston, Treasurer. j|July 18, 1881 
1st mort., land grant sink. fund (for $3,000,000)..| 165 | 1875 | 500 &c.| 2,453,500 7 I. & J.|N.Y.,Wm. ‘C.Sheldon&Co Jan. 1, 1905 
ile Hock Ms Rs dancadbederdcedencedsedaucssuce sane |. ones esee 638,332 7 OE OY * See Fees aaked 
Little Rock Miss. River @ Texas—1st mortgage...... 170 | 1876 | 500 &ec.; 1,871,500 7 J. & J.| Boston, Co.’s Office. | Jan. 1, 1906 
te Ne akssivecendscbenadéedpesneneeessotn .--. | 1881 | 1,000 1,106,000 7 A. & O. do do 1911 
Little Schuyl tii “Stock  cppeshnnheveniesdateatlele ag get 50 2,487,850 34g |J. & J.| Philadelphia Office. | Jan. 15, 1884 
inc ccbcdncsngecocedosenss eres 6 eee 50 | 10,000,000 1 Q.—F. |N.Y.,Corbin Bank’g Co.| May 1, 1884 
lst mortgage, yon ar teed asgsdeeeeendseveocacuen ---- | 1860 500 175,000 7 M. & N. do do May, 1890 
lst mortgage, Glencove Br. .............cee-ceccese .--. | 1868 | 500 &e. 150,000 6 M. & N. do do May, 1884 
lst mortgage, main ..........22...2. 202-00. ere 95 | 1868 500 1,121,500 7 M. & N. do do May, 1898 
1880. 1881. 1882. 1883. Little Miami,—Owns from Cincinnati, Ohio, to , Sorting tela, Ohio 
Liabilities— : $ 84 miles; branch, Xenia, Ohio, to Dayton, Ohi, 16 miles; leased, 
toc 00,000 50,000,000 50,000,000 50,000,000 Columbus & Xenia Railroad, =e A ex Columbus, Ohio, 55 miles; 


Stock.. 50,0 

Bds {see SUPPLEM T) 37, 189, 000 38,439,000 44,716,000) 44,466,000 
Dividends ........... 2, 00 05,335 1,016,005 1,016,005 1,016,005 
Other liabilities... .. 'g22. 729 1,115,402 2,133,677 2,506,539 
Profit and loss....-. 4,702,223 4,712,491 4,896,002 4,951,678 


Total liabilities.. 94,719,287 95,282,898 102,761,684 102,940,272 


pe 36, a 508,510, 707; V.37.p.411, 422, 695, 707, 719; V. 38, p. 295, 
» 071.) 

ocean odie from Lawrence Junction, Pa., to Youngstown, O., 
18 miles; branch from Canfield Junction to Coal Fields, O., 4 miles; total 
operated, 22 miles. The Lawrence Railroad was leased June 27, 1869, 
to Pittsburg Fort Wayne & Chicago RR. at 40 per cent on gross earnings, 
with $45,000 per year guaranteed as a minimum. Lease has been trans- 
ferred to Pennsylvania Co., Ld which the road is now operated. Gross 

@arnings in 1882, $226,910; net, $107,191; rental, $90,764; gross in 
1883, $257,109; net, $135, 391; rental and int., $102 1843. (V. 36, p. 252 


Lehigh & Hudson River.—This road was opened from Gin. 
courit, on Erie road, to Belvidere, N. J., 63 miles, August, 1882. Con- 
solidation April, 1882. of the Lehigh & Hudson River and the Warwick 
Valley roads. In addition to above there are $65,000 Wayawant a 6 per 
cent bonds due 1900. Stock, $1,340,000. In 1881-82 gross earnings, 
4 ,6O91; net, $28.444. In 1882-33 gross ceenae | 163,780, net, 

37,331. Grinnell Burt, President, Warwick, : 


Lehigh & Lackawanna.—Owns from ies Pa., to Ban- 
gor, Pe, 32 miles. This road was opened in 1867. It ‘is leased 
to the Lehigh Coal & Nav. Co., and operated by Central RR. of New 
Jersey. Of the above bonds, $100,000 are a lst mort., and $500,000 2d 
mort. Capital stock, $375, 100. Gross earnings in 1883, $63,839; net, 
$19,315. Gross earniugs in 1882, 853,839; net, $9,981. 

Lehigh "ts -—Owns from Phillipsburg (Pa. Line), N. J., to 
Wilkesbarre, Pa., 104 miles; branckes—Penn Haven to Audenried, 
3.8 mites; Hazle Creek Bridge to Tomhicken (and br anches), 32 miles; 
Lumber Yard to Milnesville (and branches), 18 miles; Black Creek Junc- 
tlon to Mt. Carmel (and branches), 61 miles; Slatedale branch, 3 miles; 
Bes: Creek Junction to Bear Creek, 11 miles; Lackawanna Junction to 
Wilkesbarre, 10 miles; also owns the Easton & Amboy RR., Amnboy, 
N. J., to Pe nnsylvania Line, 60 miles; total operated, 323 miles. 

This is one of the most important of the coal roads, and was able to 
maintain moderate dividends in the years of depression when the other 
companies suspended. Dividends on the ordinary stock have been as 
follows since 1870: In_ 1871, 1872. 1873, 1874 and 1875,10 per cent 
paid; in 1876, 9; in 1877, Bly ; in 1878, 1879 and 1880, 4; in 1881, 519; 
in 1882, 643; in 1883, 8 per cent. Prieca of the common stock in Phila- 
delphia since 1877 were as follows: In 18738, 32%@42%4; in 1879, 33% 
@55; in 1880, 46@57%; in 1881, 5719@64%; in 1882, 58'4@67%; in 
1883, 6307344; in 1884 to April 19, 6514@71%. 

New stock was allotted at par. in the lege epi of one new share 
to holders of five old shares, and the privilege expired Feb. 15, 1384. 
The stock was to be paid for in instalments during 1884, but the total 
stock as increased is given above. The zcmount of $5,520,600 thus 
raised was for construction and improvements. and also to re-imburse 
the eupeny for the retirement of $1,300,000 sterling bonds paid off. 

The fiscal year ends November 30. The last annual report was in 
the CHRONICLE, V. 38, p. 201. It is one of the peculiarities of the 
company’s annual report that no general balance sheet is given. The 
earnings, expenses _— income account for the fiscal years ending Noy. 
30, were as follows 














Earnin _ 1880-81. 1881-82. 1882-S3. 
Coal frelaht 5 Ruicctehbeeguetees aubineed $6,678,590 $7,158,744 $7,401.796 
SL ocibagchbeed ene aeeene 2,125,397 2,269, 021 1 985,405 
Passenger, mail, express, Bini 618,871 "732, 304 830, '9 19 

Total gross earnings............. $9, 423,858 $10,160, 069 $10. 218,150 
Operating expenses ..............- 4,648,084 5,833.677 6,175,656 

ee $4,775,774 $4,326,392 $4,042,494 


INCOME ACCOUNT. 
1880-81. 1881-82. 1882-83. 








Receipts— 3 
I in eatin snctiommeneeie 4,775,774 4,326,392 4,042,494 
Other receipts and interest ....... 968,268 1, ‘07 9,243 1,092,022 
INN os neem 5,744,042 5,405,635 5.134,516 
Disbursements— 
Interest on debt....... Py Aer 2,268,313 2,019,734 2,031,675 
General, taxes, floating interest, 
loss on Morris Canal, &¢........ 772,682 375,420 421,92 
et Re 1,522,954 2,350,516 2,210,378 
Charged for accum. depreciations 1,070,059 554,349 347,944 
Total disbursements........... 5,634,003 5.300,089 5,011,917 
ED, GI cc ccciechde vébs 110,034 105,546 122,59: 





*In 1881, 10 on preferred and5% on common; in 1882, 10 on pre. 
ferred and Blo on common; in 1883, 10 on preferred and 8 on common 
—(V. 36, p. 80, 138, 169; V. 38, p. 60, 87, 201, 202. 





Dayton & Western Railroad, Da , to Indiana State Line, 37 miles; 
Ohio State Line to Richmond, Ind. yt total operated, Da miles. The 
Little Miami Railroad proper extends from Cincinnati to ringfield, but 
the portion between Xenia and Springfield is now poi as a branch; 
for the remainder of the main line, as or above, the Col. & Xenia 
road, Columbus to Xenia, is used. On Jan. 1, 1865, they leased the Day- 
ton & West. (Dayton to Ind. State line) and the Rich. = ~~ (State line 
to Richmond), and on Feb. 4, 1965, purchased the road from Xenia to 
Dayton; these three roads go to form the branch ¢ of 57 miles given 
above. The partnership agreement was dissolved Noy. 30, 1868, anda 
contract made by which the Col. & Xenia road, includin its interest in 
the above-named branches, was leased to the Little Miami for 99 years. 
On December 1, 1869, the Little Miami, with all its branches, &c. 

was leased to the Pittsburg Cincinnati & St. Louis Railroad Com 
pany for 99 years, renewable forever. The Pennsylvania Railroad 
Company is a party to the contract and guarantees its faithful execution. 
Road is now operated by Pittsburg Cin. & St. Louis Railway Co. 

rental is 8 per cent on $4, $37,300, interest on debt and $5,000 per 
annum for Little Miami Company’s expenses of organization; the fulfil- 
ment of the lessor’s lease obligation is also stipulated. In 1883 = 

oss earnings were $1,753,824; net, $283,452; lease rental, &e., 

essee, $689,232; loss to lessee, $105, 730, against 3266, 015 in 1882. 


Little Rock & Fort Smith.—Owns from Little Rock, Ark. 
Fort Simith, 165 miles; branches, 3 miles; total, 168. In Dec. ¥ i374, 
the property (then 100 miles), including the land grant, was sold in 
foreclosure. This company afterwards built 65 miles, re opened the 
road to Fort Smith July 1, 1876. Six coupons of July, 1876, and after 
were funded into 7 per cent notes. In J une, 18933, it was roposed to 
fund into 10 year o— the coupons faliing due J ‘uly, vs and Jan- 
uary, 1884, and pay off floating debt, on account of the suits pendin 
in the U.S. ‘Supreme Court against this and others roads by the holders 
of Ark. State bonds. 

The lands unsold Jan 1, 1884, amounted to 653,487 acres and 1 
notes, $532,835; in 1883, 40, 676 acres were sold for $143,688; in 1832 
49,431 acres sold for $167, 587. In the year 1883 the gross earnings 
were $573,190; net, $238,290; interest on bonds, taxes, &c., $220,- 
114; ee surplus, $17,876. In 1882 gross = were $539, 133; 
net, $237 193. J. H. Converse. President, Boston 36, p. 29, 108, 
534, 731; v. 37, p. 375, 399, 424, 563; V. 38, p. 30, 509.) 


Little Rock Mississippi River & Texas,—Owns from Little 
Rock to Arkansas City, 113 miles; Lfripps to Warren, 53 miles; Rob 
Koy Junction to Micawber, 4 miles ; total, 170 miles. This com- 

any was a reorganization of the Little Rock Pine Blutf & New Orleans 
Railroad and the Mississippi Ouachita & Red River Railroad. Both 
those companies received land grants and State aid bonds, and this com- 
pany is involved with others as defendant in the suits by Arkansas State 
bondholders. The coupons due Jan. 1 were not paid, and scrip was 
offered to bondholders for two years’ interest to be funded, in order to 
enable the company to pay off a floating debt contracted in building 20 
miles of new road built in 1881, and which the directors paid for with 
their personal notes. As collateral th: y took $100,000 in bonds. The 
interest on the first mortgage bonds amounted to $130,000 a year. The 
net receipts in 1882 were $108,000. A washout cost $50,000 for 
repairs, besides causing a loss in tr altic of $30,000. Earnings in 1881, 
$301,225; net, $129,625; in 1882 gross, $321, $62; net, $99,601. The 
stock is $3,594,600. Elisha Atkins, President, Boston, Mass. (V. 35, 
p. 182; V. 36, p. 108, 139.) 


Little Schuylkill.—Owns from Port Clinton to Tamanend, 28 
miles; branches, 3 miles; total operated, 31 miles. The East M faha- 
noy RR., was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila. 
& Readin July 7, 1868. The Liftle Schnykill Railroad is leased to the 
Philadelphia & Reading zy Railroad for 93 years from July 7, 1868, ata 
fixed annual rental. 

Lone Island,.—Owns from Long Island City, N. Y., to Green- 
port, Y., 95 miles; branches, 87 miles; total owned, 182 miles. 
paid iB “smithtown & Pt. Jefferson RR,, 19° O miles; Stewart RR. to Beth- 

14°5; Stewart RR. to Hempstead, 1°38; New York & Rockaway 
RR 8°9; Brooklyn & Jamaica RR., 9°6; Newtown & Flushing RR., 
3°9; Brooklyn & ea. 67; Manhattan Beach RR., 10°7; N. Y. Ba ay 
Ridge & Jam., 8°1; City & Man. Beach, 1° 4; Hunter’s Point & So. 
Side RR., 1°5; Far bitincamat branch, 9°4; City & Flushing RR., 
7:8. ‘otal leased and operated, 174 miles. The total of all the roads 
owned and operated is 354 miles. 

The Long Island Railroad went into the hands of a receiver October, 
1877, but in 1881 the company resumed possession. The second mort- 
gage ‘bonds were issued to take up floating debt of various classes. 

The control of the company was sold to the “ Long Island Company,” 
controlled by Mr. Austin Corbin and others, in Dec., 1880. In Jul 
1881, the stock was increased from $3,260,700 to $10, 000,000, but the 
terms of increase and price realized on the additional stock have never 
been made public. In August, L=81, most of the holders of Smith- 
town & Port Jefferson bonds and N. Y. & Rockaway bonds agreed to 
exchange their bonds for the consolidated mortgage, bearing 5 per cent. 

No annua! reports have been issued and the only information obtained 
is from the statistics furnished the State Engineer. The road has bean 
much improved in its operating department under the new management 
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Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 







































































DESUREE TION. Miles | Date | Size, or | a te pal When a 
.- Amount | y ; 
Ser ex sanetion, of column headings, &c., see notes; of of Par . Rate When (Where Pa — and by Stocks—Last 
» m first page of tables. Road.| Bonds! Value. | Outstanding) “Gen” |payabl z Whom 7) “Dividend. 
Long Island—( Continued )— | | 
Consol. mortgage, gold (tor $5,000,000). -.2.°.227 156 | 1979 [s100%e) #aea7e9) 7 ev. | ao a | Say E1988 
nso mo a 6, 0 ( or eee eeeseees , . a==wZe | Oo 0 
pee tos - : kaway, guar. int. only........... . thy a4 } A = ,* > = ms April, 1901 
thtown & Port Jefferson..........-......-.--- . pt., 1 
Long Island Cily & Flushing—I\st M., ra al or reg.| 10%, 1881 | 1,000. 600,000 | 6 M. & N..N.Y., Corbin Bank's Os. May 1, 1911 
ee rr (cumulative) ($350,000)............ 10%/ 1881 | 1,000 | 312,000 6 Jan. 1 4 ay 1, 1931 
Los Angelos go—1st mortgage emeneanceee 27 | 1880 | 1,000 | 556,900 | 6 J. & J. N. x. ‘Central a July 1, 1910 
Louisiana Western — lic mortgage, gold ............ 112 | 1881 | 1,000 | 2,240,000 | 6g. iJ. & J.\N. Y., Central Trust Co. July 1, 1921 
Louisvilie Evansville & St. Louis.—1st mort......... 255 1880, 1,000 3,900,000 | 6 g. |A. & O, New York and — 1920 
2d mortgage, ° duelee sasideids coacepnbsedgecekeossese | 255 | 1882 1,000 1,000,000 | 7g. iM. & 8. do 1902 
erin... 2,065 | | M¥00| aso00000; 3 RR A.L&N Hit, 52 wan st.) Keb. 1, 1882 
yu as i imeccaticdipaknadsaoce Oi | peas "| 5, y | ° . | L. ° - a .| Feb. 1, 
General mort., gold, coup. or reg. ($20,000 ,000). 7840 1880 1,000 | 10,361,000 | 6g. J. & D.'N. Y., Drexel, M. & Co.; June 1, 1930 
Louisville loan, main stem (no mortgage)........ mp ie a ewes | cass 850.000 | 6 A. & O.| New York Agency. 1886 & 1887 
anenee ae. ag ptt A og oon eeeerenereeess . = yd coors | 6 o we em Y.,  -eamates a & Co. a “5: § 
o extension, Louisville loan............... 2 , 333, . | C 
1,500,000 Lebanon-Knoxville extension mort..| 172 1881 | 1,000 | Pledged 6 ‘M.& 8.| New York, Agency. |March1, 1931 
Co soliated ia Os pltehaiaaendlaee | eet tees | TBS) ees) ES Be pee Soe ee 
nsolidat hsp etteckdghddinans sgh } , ,070, . & O. oO pril, 
Memphis & Ohio, 1st aah. sterling, guar........ 130 1871 £200 , 3,500,000 | 7 J. & D.| London, Baring Bros. | Junel, 190 
Me mphis & Clarkeville br.. 1st mort., sterling. . 83 | 1872 | £200 2,135,940 | 6g. |F. & A. do 0 Aug., 1902 
Pee ees a. | tei eer | Tee) Baeeeee) 8S eS Oe pene) aan 
epoe p\ re eins onee.-3 9 ° > : 
3d mort., collateral trust, gold, sink. fund......... 1,079 | 1882 | 1,000 | 10,000,000 | 6 g. we ie Me -~porneen * hus Co.| Mar. 1, 1922 
1st mortgage on New Orleans & Mobile RR .... .. | 141 | 1880 , 1.000 5,000, 6 g. \J. & J. Jan. 1, 1930 
2d mortgag do Oe a, 141 .... | 1,000 1,000,000 | 6 J. & J.| New ‘York Pe. Jan. 1, 1930 
Bonds aso'd | by pledge of 2d mort.S.&N.Ala.RR..; 189 1880 1,000  2,000,06 6 \A. & O.\N. Y., Drexe:, M. & Co.| April 1, 1910 
| | | | | 
“ | | | | | 





and the rise in net earnings from $190,296 in 1880-81 to $1,001,275 
in 1882-83, as also the relations with the Brooklyn & Montauk Co., and 
other detaiis concerning the progress and status of the L. I. RR. Co 
could be well shown in a pamphlet report by the company. 

The figures for 1882-83 from the returns to the New York State 
authorities were published in CHRONICLE, V. 37, p. 665, and gave gross 
earnings, &c., and ne statistics as follows : 

















0-81 1881- as. 1882-83. 
giles I, inicin eteemnitintitie 328 354 
Passengers carried, No..... 6,228,292 6,512,270 8,878, rte 9,024,370 
Freight (tons) moved...... 320,837 339,252 386,260 16,153 
Earnings and Expenses— $ > $ ~ 
Passen nese earnings ........ 1,162,404 1,237,837 1,€08,771 1,695,177 
Freight earnings ........... 531,367 567,055 634,698 718,743 
Miscellaneous earnings .... 118, 178 141,776 173,583 271,169 
Gross earnings ........- 1,811,849 1,946,668 2,417,057 2,685,089 
Expenses and taxes........ 1,365,856 1,756,372 1,576,774 1,683,814 
Net onnee becieenamminnt 445,993 190,296 840.283 1,001,275 
Lease rentals ............. 165.399 92,500 192 743 282.466 
Interest rm SD niaking fund.. 228,121 292,841 2u0, 757 209,059 
Oapital etock.... ....c00...- 3,260,700 9,960,700 10,000,000 10,000,000 
CE re 2,713,672 2, 691, 203 4,169,926 5,394,019 
Floating debt, &c., &e ...... 1, 123, 794 1,651,975 1 494, 015 *2,063,017 
Total labilities ......... 7,098,166 14,303,878 16,120,719 17,457.036 


* This item consists of unfunded debt $256,490; profit and loss, $556,- 
527, and contingent liabilities (offset by items on other side of account). 
$1, 250, 000. 

There are also Atlantic Avenue Improvement certificates, $53,730, at 
7 per cent; equipment certificates, $120,000, 7s; real estate mortzage, 

d > 5s; time loans. $200,000, at 6 per cent, 
—(V. 36, p. 5, 93, 731; V. 37, p. 479. 665; V. 38, p. 261, 295, 455.) 

Long Island City & Flushing.—Road from Long Island City to 
Flushing, 11 miles; branches, 5 miles; total, 16 miles. This is a reorgan- 
ization of the Flushing & North Side road, foreclosed December 11, 
1880. The stock is $500,000; par, $100. The income bonds are pay- 
able at will. The company is liable for $25,000 of New York & Flushing 
bonds, due 1920. sased to Long Island RR. for 50 years, the lessee 
taking 60 per cent of gross earnings and $17,500 for fixed charges. In 
1881-82 gross earnings were $211,914, of which 40 per cent to this 
company was $84,765. In 1882 -83 rental was $76,686. Alfred Sully, 
President, New York City. (V. 36, p. 55.) 

Los Angelos & San Diego.—Florence to Santa Anna, Cal., 27 

es. Leased to Cent. Pac., and in 1882 the net earnings paid as rental 
were $33,384. Capital st’k $570,800. Chas. Crocker, Pres., San Francisco. 


Louisiana Western.—Owns from Vermiullionville, La., to Sabine 
River, 105 miles, leases extension in Texas, 7 miles; total, 112 miles, 
and operated by the Texas & New Orleans Railroad under the same 
control as the Southern Pacific and Galveston Harrisburg & San Antonio 
lines, making pait of the through line between New Orleans & Houston. 
Earnings in 1883, $602, 4s net, $249,936; interest on bonds, $134, 
400; surplus, $115,536. In 1882 gross, $108, 566; net, $165 O22 
Stock is $3,360,000. (V. 28, p 196.) 

Louisville Evansville & St. Louis,—Line of road, New Albany, 
Ind., to Mt. Vernon, Ills., 182 miles; branches to Jasper & Gentryv ille, 73 
mues; total, 255 mules; opened for through business Oct., 1882. The 
road is the reorganized uisville New Albany & St. Louis, foreclosed 
in 1878. In Oct., 1881, a consolidation was made with the Evansv. Rock- 
port & Eastern, with a total ane of . 000,000. The first mortgage, 
as above given, includes $900,000 of E. R. "&E. lst mortgage bonds, 
interest January and July. There are also $571,475 Car Trust 
certificates. In March, 1883, the lst and 2d mortgage bondholders 
were requested to fund "four coupons, Viz.: ye April 1, 1883, ey Mar. 1, 
1885. i883 gross earnings were $632,928; net, $91, 49 ; rentals, 
27,736; Rival $16,251; ag ye $47,502, Jonas H. Twomey si- 
ent, Boston. Mass. (V. 36, p. 365, 3 a 99; V. 38, p. 738 ) 

Louisville & Nashivilic. (acc. ‘Map? J—LINE OF ROAD.—Main 
ine—Louisville to Nashville, 185 miles; branches—Junction to Bards- 
own, Ky., 17; Junction to Livingston, Ky., 110; Livingston to Jel- 
fico, Ky., 61; Montgomery to Mobile, 179; New Orleans to Mobile, 141; 
ranch to Pontchartrain: 5 5; Paris, Tenn., to Memphis, 259; East St. 

Louis, [l., to Evansville, Ind., 161; June., Tl., to Shawneetown, Til., 41; 
Belleville, l., to O’Fallon, I1., 6: Pensacola, Fla., to Pensacola Junction. 
Fla., 44; branch to Muscogee dock, Re Louisville, Ky., to ee mtg fF 
110; Junction to Lexington, 67; Louisville H. Cr. & W’po 1; 
Selma to Pineapple, Ala., 39; Henderson to Nashville, 135; gt aS 
to Providence, 16; Pensacola ‘extension, 29; total owned, 1 617 miles ; 
leased — controlled—Junction to Glasgow, Ky., 10; Nashville to 
Decatur, 119; Decatur to Montgomery, 183; Junction to Wetumpka, 6; 
Junction to Shelbyville, 19; Louisville Transfer, 4; No. Div.Cumb. & 
Ohio, 27; Lebanon to Greensburg, 30; Selma to Montgomery. 50; 
YY leased and controlled, 448 miles; ‘total operated June Ban! 1883, 

2,065 miles. Also owns the Richmond Branch (leased to Ken tucky 
Central), 34 miles, and the Cecilian Branch (leased to Ches. O. & So. W.), 
46 miles, and controls, by ownership of a majority of the stock, the 
Nashville Chattanooga & St. Louis and the Owensboro & Nashville, and 
as joint lessee with the tae of Georgia, is interested in the Georgia 

ad and its auxiliari 








+ Sees 








ORG ANIZ ATION, LEASES, &C.—The Louisville & Nashville was chartered 
March 2, 1850, and opened between Louisville and Nashville November, 
1859. The Memphis branch, completed in 1860, was operated in oon- 
nection with the Memphis & ‘Ohio and Memphis Clarksville & Louisville 
roads, which were purchased by the L. & N. The other ro embraced 
- the system have been purchased outright or are controlled absolutely 

a Ratadgy eter of a majority of the stock, except those under leases, as 

ove described. The liabilities for interest are treated mostly as 
belonging directly to the Louisville & Nashville Company, and the 
“rental” charges, so-called, are very moderate. In 1879 the mileage 
was only 973, and in the one year following it nearly doubled, increas- 
ing to 1,539 in 1880. The Southeast. & St. Louis RR., which was reor- 

anized after foreclosure of the St. Louis & Southeastern, Novy. 16, 

880, is leased to the Louisville & Nashville for49 years, and the L. & 
N. issues its bonds as above, secured on the road, about 210 miles long 
in Indiana and Illinois. There is also $999,500 of S. E. & St. L. stock. 
The fiscal year ends June 30. Annual election is held early in October. 


STOCK AND Bonbs.—At the close of the fiscal year (June 30) 1880 re 
capital stock was $9,059,361, and in Nov., 1880, the stock divide 
100 per cent was made, raising the amount to $18, 133,513. In Octo 
1882, the company listed at the Stock Exchange $3, 080, 000 stock sold 
by the city of Louisville, raising the stock outstanding to $21,213,513, 
and the stockholders also authorized the increase of the ca ital to 
$30,000,000 in all, the addition to be issued as required, of which 
$3,786, 487 was then listed, raising the amount to $25,000,000. All the 
dividends paid since 187 oe as follows: In 1871, 7 per cent; - 


1872, 7 per cent; "y 1873, 7 55. cent; in 1877, 142 per ‘cent ; in 1878, 3 
per cent a 1879, 4 ; in 1880, 8, and'100 per cent in stock; in 1881, 6; 
in 2, 


Prices of the stock from 1872 to date have been: 
50@79; in 1874, 53@59; in 1875, 36122040; in 1876, none; in 1877, 
26@41: in 1878, 35@39: in 1879, 35 @891o; in 1880, 77@174; in 1881, 
79@110149; in 1882, 4614.@100%; in 1883, 405g8@5819; in 1884 to April 
19, 424%@51 33. 

The general mortgage of 1880 is for $20,000,000, of which $9,716,000 
is reserved to pay off prior liens, and the mortgage covers 840 miles of 
road subject to liens amounting to that sum. ~The L. & N. Lebanon- 
Knoxville bonds of 1881 cover 110 miles, subject to prior liens, and 62 
miles from Livingston to State line as a first lien. The Pen. & Atlantic 
> a separate company and the bonds are not a direct liability of the 

oO 

The third mortgage trust deed of 1882 is made to E. H. Green and 
John A. Stewart as trustees, and has a sinking fund of 1 per cent annu- 
ally to begin in Fe>druary, 1885, the bonds drawn being redeemable 
at 110. The bonds are secured by pledge of a large amount of stock 
and bonds belonging to the Louisvile & Nashville Company and 
held as collateral security by the trustee of the mortgage. The 
securities pledged are as follows, to wit: Bonds—1,500 L. & N. RR. Co 
Lebanon & Knoxville Branch, $1,500,000; 1,248 L. & N. RR. Co 
sacola & Selma Division, $1,248, 000: 2, 667 L. & N. RR. Co., Mobile & 
Montgome Division, $2 677, O00; 3,208 L. & N. RR. Co., Louisville 
Cincinnati ¢ Lexington Railway. $3, 208,000; 1,000 Pensacola & Atlan- 
tic, $1,000,000; total bonds pledged, $9,633,000. Stocks- Louisville 
Cincinnati & Lexington Railway Co.—15,000 shares preferred, $1,500,- 
000; 10,000 shares common, $1, 000,000; 8S. & N. A'abama RR. Co., 
20,000 shares preferred, $2,000,000; 1, 850 shares commen. $185,000 ; 
Mobile & Montgomery Railway, 29, 397 shares, $2,9 : ie 0- 
bile & Texas Railroad, 40,000 shares, $4,000 ny a he & St. Louis 
Railway, aoe shares, $980,000 ; Pontchartrain Railroad Co., 7,400 
shares, $740 N.C. & St. L. Railway, 135,400 shares (par $25), 
$3,385,000; patentee & Nashv. Railway, 2,500 shares, $250,000; — 
sacola & Atl. RR., 15,500 shares, $1,550,000; total stocks pledged, $18 
529,700; total stocks and bonds pledged at their par value, $28,162, 700- 


OPERATIONS, FINANCES, &C.—The Louisville & Nashville system hav- 
ing been developed in its present extensive form since 1879 has a short 
history. The 100 per cent stock dividend declared in 1880 was made 
before the working and result of the newly-acquired roads could be 
fully developed. The recent management of the company is believed to 
have been conservative, while liberal. For the year ending June, 188! 
after a small cotton cropin 1881, the net surplus of the year over all 
liabilities was $135,008, after deducting $110,000 deficit on the lease of 
the Georgia roads and branches. 

For ten months from June 30, 1883, to April 30, 1884, gross earni ae 
were $12,162.642, against $11, 082, 862 in 1882- 3; net, $4,658,06 
—— $4,198,580. 

he annual report for 1882-83, in the CHRONICLE, V. 37, I. 373, 
ve an account of the various transactions in that year. The cc & ara- 


In 1873, 


4 
"9 


.. Pen- 


ve 8tatistics were as follows, not including Nashv. Chat. & St. Louis, 

wuich is reported separately : 
1879-80. 1880-81. 1881-82. 1882-3. 
Miles owned........-. 880 1,438 1,578 1,616 
Miles leased, &c..... 960 "434 450 449 
Total operated...... 1,840 1,872 2,028 2,065 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1879-80. 1830-81. 1881-82. 1882-83. 
Passenger a. 48, neon = 82, os. —_ 111, neil 575 129,272, 559 
Rate p. pass. 2-61 cts. 





mile 3°72 71 cts. 61 
Fr'ght (t’ns) sileane oe 690, 197 — 933, 591 one 639, 434 664, a4 = 
Av.rate p. tn p. mile 1°606 cts. cts, ‘349'¢ 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



















































































Bonds Princi 
DESCRIPTION. Miles | Date | Size, or ee INTEREST OR DIVIDENDS. pal,When Due, 
For explanation of column headings, &c., see notes| of of Par outstanding |*@te When |Where Payable, and by; Slocks— 
on first page of tables. Road.| Bonds; Value. &| Cent. |Payable Whee. Dividend. 
Louisville € Nashville—; Continued )— 
lst M., gold, on Southeast.& 8t.L.RR.,coup.orreg.| 208 | 1881 | $1,000 6 g. |M. & 8.| N.Y., Drexel, M. & Co. |March 1, 1921 
2d mort., gold, on Southeast. & St. Louis RR., cp.| 208 | 1881 | 1,000 3 g.|M. & 8. do do March 1, 1980 
Pensacola Ss PEM tin Ms odceedee cocccocnde 45 | 1880 | 1,000 6 g. |M. & 8. do do Mar. 1, 1920 
Mobile & Montg. Div., 1st -» ($82,677 ,000)....... 180 | 1881 | 1,000 6g. |M.& N. —_ sae “aes. May 1, 1931 
Pensacola & Selma Div., lst M. , gold tei: 248 ,000); 104! 1881 | 1,000 6 M. & S. Mar. 1, 1931 
Pensacola & —_ mort., guar., ($3, 000 ,000) 185 | 1881 | 1,000 | 6 F. & A.|N. Y., , ea Nat. Bk.| Aug., 1921 
Louiev. Cin. & Lex., ist mor rt hb teens tbiiatetiie sive 175 | 1867 1,000 7 J. & J. N. Y., Drexel. * “wee Jan., 1897 
do mort., coup., for $1,000, ae 175 | 1877 | 100 &e. 7 A. & O. do 1907 
L. & N. mort. on L. C. ‘& L., gold, ($3, 208 ,000).. 175 | 1881 | 1,000 6 g.|M.&N.| New York Agency Nov. 1, 1931 
es le boeken ndneeibaming Conmer -ee- | 1882 1,000 6 A. & O. Philadelphia. 1883-89 
Louisville New Aibony é Chicago—Stock...:........ 454]... 100 sili OO EAE DPCP teas CEE Ay Ae 
ns ncbosasdeheonaiviaseepatesy eee 288 | 1880; 1,000 6g. J. & J..N.Y.,Nat.Bk.Commerce| July 1, 1910 
Mortgage, gold, - Chic. & Indianapolis Div..... 158 | 1881 | 1,000 ‘6g. \F. & A. do do Aug. 1, 1911 
2d mortens re, gold “AP RF ER eal a Ue 446 | 1883 | 1,000 6g. |F. & A. do do . Feb. 1, 1888 
Pb. m ee Se ad gy 000,000 (coup. or reg.), gold; 451 | 1884 | 1,000 6g. |A. & O. do do April 1, 1914 
hs dcpinbesescspendececsecdesese be i? seus 20 2% | Q.—J. | New York, Treasurer. | April 2, 1884 
toon —— Coal. 5 AES Dl innvectennsiae 43 | 1872 | 1,000 7 J. & J.\N. York, Union TrustCo.}; Jan. 1, 1902 
Maine C so eign ahh haiiemshbebeon ses ot .— FP 100 2 AS ean tet ce ate Feb. 15, 1884 
ist mortgage, consolidated........... ............ 304 | 1872 | 100 && 5&7 |A. & O.\Boston, 2d Nat. Bank.| April 1, 1912 
Collateral trust bonds for Mt. Desert Branch..... -- | 1883 5 2 |) ler eer ree 
Bonds G1, ,100,000 loan) A. & K. RR.... ........- 55 |1860-1| 100 &c. 6 M’nthly —~ 2a Nat. Bank.| 1890 to 1891 
] on bonds, NE EERE es Le 18 | 1870 | 500 &c. 62. |A. & O. do ct., 1 
Maine Central loan for’ - < SSS 109 | 1868 | 100 &c. 7 I. & J. = do July, 1898 
European & North American (Bangor Se aiad eis . 6 aS 8S Sy an. 1, 189 
Leeds & rn yy Railroad loan.... ..........- 36 | 1871 | 100 &c 6 J. & J.| Boston, 2d Nat. Bank. ha hen ty 
Androsco gel n Railroad, Bath City team een nieeda 30 | 1866 | 100 &c. 6 Q.—J. do do ay,* 
Portland & Kennebec, consolidated mortgage. ... 71 | 1865 | 100 &e. 6 A. & O. do do Pe ri 1, 87305 
Manchester @ Lawrence—Stock..................-.-- 26 wake 100 5 M. & N.|Manchester and Boston.| May 1, 1884 
1879-80. 1880-81. 1881-82, 1882-83 INCOME ACCOUNT. 
Earnings— $ $ 1882. 1883. 
pessengee Latebetines 1,700,207 2,599,353 3,007,465 3,379,178 Receipts— 
TL «ccesespens oe 5,136,985 7,407,403 8,050,339 8,786,574 | Net earnings ........ cc. cccccccccccccccccnccccee 373,437 390,035 
Mail’ ERA &c*.. 599,651 904,894 | ee eer c-) <? gipeeemeeeis 105,696 
Total gross earnings 7,435,843 10,911,650 11,987,745 13,234,915 OO OT ES a 373,437 495,732 
Oper’g ex. (excl.tax.) 4,138,532 6,713,140 7,429,370 8,099,595 Disbursemenis— 
——— i des Sieh eaendins senreedinnletins 98,035 106,245 
Net earnings..... 3,297,310 4,198,510 4,558,375 5,135,320 | Interest on debt.............22..c00- eee ee eee eee 318,00 393,620 
“* Includes rent, rent of cars and engines, &c. SE si sapccine, cdesadenccenccessdaseesnse 25,000 9,822 
INCOME ACCOUNT. OGRE GRIPUIEOMRONES. occcccvcccccce. sens ces — 5035 on 687 
Receipts— $ $ S$ $ IE os iiininitnccnsssocsasstass+ cas 598 956 
Net ino’ me,allso’ces 3,297,310 4,423,719 4,824,816 5,270,091| James Rosevelt, President, New York. (V. 36, p. “140, 510; v. “37, Pp. 
Disbursements— 150; V. 38, p. 595, 618.) 
— 2 ae 58,666 52,000 62,000 67,000 Lykens Waihestwee from Millersburg, Pa., to Williamstown, 
69,667 215,384 309,238 339,409 | Pa., 20 miles; branch, 1 mile; total operated, 21 miles. It is a 
Setenaes on debt..... 2,050,900 2,912,327 3,705,823 4,053,224 | coal road leased and operated by the Northern Central Railr oad since 
ET EERE 823,120 1,221,692 654,353 110,053 July, 1880, and previously by the Summit Branch RR. The lease is for 
PAT Ai... | evesesso - seessses 110 a Cr tae 999 years om March 1, 1866, and the renta: is $62,500 per annum. 
Miscellaneous....... 109,743 6,345 5,854 6,182 Mahoning Coal.—Owns from Andover, Ohio, to Youngstown, 
Ohio, 38 miles; branches to coal mines, 5 miles; total operated, 43 
Total disbursements 3,112,096 *4,407,748 144,847,268 14,575,868 es. It was ope ned May 1, 1873, and leased for 2 5 years from that 
I Sur.185,274 Sur.256,840 Sur. 135,008 Sur.722,699 date to L. . x. Mich. So, RR., at 40 per cent of gross earnings. Capital 


“* $240,869 of this to be refifnded to the L.& N.Co., and is incl’ded in the 
surplus of $256,840. + $157,459 to be refunded. t $28, 400 to be refunded. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 








iio: 1879-80. —— 1831-82. “—e 
Road,equipment,&c. 32,703,932 52,023,723 61,593,923 te i 426 
Timber & quar. lands 922,109 822,745 763,638 715,773 
Stocks owned....... 7,326,209 9,495, 867 1,010,798 18,565,852 
Bonds owned....... 3,123,708 3,598, 090 1 164,338 1.940.623 
rn, MEMES ERG = =—«s_sceocccee  cvcocees 9,527,878 9,527,878 
Bills & accts. receiv. 806,995 1,713,053 1,655,7! 2,011,330 
Materials, fuel, &c.. 743,885 1,257,973 1,419,279 833,112 
Cash on hand........ 460,523 1,191,870 *1,238,517 omens 

. & No. Ala. RR... 179,158 579,836 1,276,041 1,454,904 
Nash. & Dec. RR.... 456,209 329,348 504,12 573,044 
Other roads......... N74, 798 317,769 676,159 921 ,690 
Dine.  iet@itesee i> seakeees a 
i “cca cesee j.4 sesesece DE ~ > aceccued 
a eS 50, 50,000 

ato assets..... 47,297,529 71,340,274 82, 464, 122 94,222,561 

Liahilities— 

a Se 059,361 18,130,913 18,133,513 30,000,000 
B’nds ee eer) 80 978,520 46,951,840 58,087, 778 57,903,230 
Louisville bonds.... = ........ 850,000 850,000 850,000 
ES SE ta 613,600 605,000 567,400 
Bills payable........ 896,343 1,261,723 592.729 526,558 
Allotherdues &ac’ts = _ 1, 649, 291 931,515 1,714,301 1,130,936 
tte Ghee 321.839 343,644 430,716 445,359 
Dividends........... 452,965 | ree 36,094 
EE ERS TS eee ee ae wee. wéeccoese 
Mort. on building. . 50,00 40,000 ae 8=>=—3shé “wenakdas 
Miscellaneous....... 29,949 33,947 Te °  *@esssee 
Income account..... = ........ Ee a ee oe 
Profit and loss....... 3,909,759 1,123,970 777,501 2,762,984 








Total liabilities... 47,297,529 71,340,274 82,464,122 94,222,561 
* Including balance due for trust bonds. 
t Includes $5,000,000 L. & N. stock unissued. 
—(V. 36, p. 169, 252, 399, 427, 453, 560, 707; V.37, p. 99, 287, 378, 424, 
7 V. 38, p. 99, 114, 285, 398, 509, 571, 678, 706, 731.) 


Louisville New Albany & Chicago,—Operate 8 from New Albany, 
Ind. (o aepeese Louisville, Ky.), to Michigan City, Ind., 288 miles; Indian- 
apolis to Chicago, 183 miles; total operated 471 miles. A lease for 999 
years with Chicago & Western Indiana at $127,000 per year gives 
entrance to a. 

The Louisville New Albany & Chicago was opened in 1852 and sold 
in foreclosure Dec, 27, 1872,and reorganized without any bonded debt. 
In Aug.,1881, consolidated with Chicago & Ind. Air Line, and stock 
increased to $5,000,000, giving 15 per cent increase to stockholders of 
record Aug. 31. In 1880 the company sold the $3,000,000 of first mort- 
gage bonds to the stockholders at 20 cents on the dollar. There are 
‘also $600,000 8 per cent car trust bonds. In 1883 the 2d mortgage 
bonds were issued, payable in 1888. The new mortgage bonds for 
$3. were authorized in 188 4, and $1,000,000 is reserved to pay 
off the 2d mortgage. Fiscal year ends Dec. 31. The annual returns 
for 1883 were furnished the CHRONICLE and published in VY. 38, p. 619. 
Earnings, expenses and income were as follows: 

















1882. a 
eo wslndnesins 1,382,974 1,627,883 
Operating expenses and taxes _................ 1,009,537 1,237,848 
FRE NS FE ES) OE 373,437 390,035 











stock is $1,373,000. T he L.8. & M. 8. Co. holds $399,000 of the bonds 
purchased a r the agreement of lease. Net earnings (40 per cent of 
gross) in 1881, $88,583; in 1882, $95,189. 

Maine Central, —Mileage as follows: Main line, Portland to Ban 
gor, Me., 137 miles ; branches, Cumberland Junction to Waterville, 73 
miles; Crowiey’s Junction to Lewiston, 5 miles; Bath to Farmington. 
74 miles; Waterville to Skowhegan, 18 miles; total owned, 307 miles. 
Leased, Belfast to Burnham, Me., 34 miles; ‘New port, Me., to Dexter, 
Me., 14 miles; Bangor, Me., to Vanceboro, 114; Eastern Maine RR., 

18 miles ; total leased, 180 miles. Total operated, 483 miles. On 
Oct. 1, 1882, began to operate’ the European & North American road, 
(114 miles), under lease, at a rental of $125,000 per year. 

This was a consolidation in 1862 of the Androscoggin & Kennebec 
Railroad and the Penobscot & Kennebec. In August, 1873, the Port- 
land & Kennebec, Somerset & Kennebec and Leeds & F armington rail- 
roads were also consolidated with the Maine Central. 

The annual report was published in V. 37, p. 693. The ending of 
the fiscal year was changed in 1881 from Dec. 31 to Sept. 30. The 
report had the following: 

ROAD OWNED AND OPERATED. 
1880 81. 7 82. 1882-83. 
Miles owned 305 310 322 




















Miles leased and controlled........ 46 “46 161 
IIE «cv ceucakdcenacs 351 356 482 
OPERATIONS AND FISCAL RESULTS. 

Operations— 18€ J-81. 1881-82. 1882-83. 
Passengers Carried ................ 760,444 934,738 1,150,937 
Passenger mileage................. 28,544,233 34 947,396 45,302,055 
Rate = passenger per mile....... 2°7 cta. 2°56 ets. 53 cts 
Freight (tons) moved.............. 515,946 556,166 777,489 
Freight (tons) mileage............. 36, ore 243 38,900,518 63, Nr oy 
Rate per ton per mile ............. cts. 2°75 cts. 

Earnings— 

A ee ee $772,833 $895,989 $1, athe d| 
Freight. EE EE AEE Te Pe 1,003,854 1,067,716 541,96 
I, WE, os cnnckcnnseuess 100,392 113,389 "14 6, 396 
Total gross earnings........... 1,877,079 $2,077,094 ¥2, 835,494 
Op. expenses, including t BRS... «<. 1,229,357 1,359,373 1,839,707 
ID, «once scdcudemcadee $617,722 $717,721 $995,787 
INCOME AC ya igh 

Reeeipts— 880-81. 1881-82. 1882-83. 
Le. . cc cagueupenene en $647, 722 $717,721 sag ht 4 
SED suhcctbucenennesobatu 8,656 5,368 29,121 

SEIT TT $656,378 $723,089 $1,024,908 
Disbursements— 
RE Te bid ose $54,000 $54,000 $182,958 
Interest — Piss bcc ehcsinediomsek 570,466 569,542 644.146 
DP tlisetintinasboda eebesbens |  sieccete 71,822 197,522 
Total disbursements. .......... $62 1,466 ~~ $695, 364 “$1, 024,626 
DV cctiecensnnehetiecaaddadhadine #31,912 $27,725 282 


—(V. 35, p. 160, 735; V.36, p.75; V. 37, p. 234, 534, 693; V. 38, p. 424.) 

Manchester & Lawrence.—Owns from Manchester, N. H., to 
Methuen (State Line), 2244 miles; leased, Methuen Branch of "the 
Boston & Maine Railroad, 3% miles ; total operated, 26 miles. Road in 
operation since Formerly operated with the Concord RR. 


as one line, on a division of joint earnings. Methuen branch is 
leased at arental of $11,000 per annum. veneer * lays claim to a two- 

which is operated 
The fiscal —- 
Gross earnings in 1883-84, $183,086; $i In 
(V. 36, p. 360, 650, S75. ‘ 


fifths interest in the Manchester & North Weare R 
by Concord RR. Ten per cent dividends are paid. 
March 31. 
1882-83, gross, $180,498; net, $100, 255. 
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| Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
. : . Bonds—P 
For lanati orang & tes “— a : si °F) | Ameunt Ra a =. a | pal,When doa 
or explanatior of column headings, &c., see no 0 rt) ar | te per len ere Payable, and by! Slocks— 
| on first page of tables. Road.| Bonds| Value. |OU'Stending | Cent. Payable Whom. *| “Dividend. 
Manhattan Beach Co.—S8tock.... ......-.-----+++---- nck was ts Ta”. 8 cae eae eee ee 
N. Y. Bay Ridge & Jamaica RR., stock, guar..... my ae is 300,000 | 7 | i i 8 Annnally. 
N. Y. & Man. Beach RR., lst mortgage........ ... 14 | 1877 | 500 &e. 500,000 7 J. & J.\N. Y., Corbin Bank’g Co! Jan. 1, 1897 
oO PRE. GCOOE . 220.05 200- 000 oe a 100 250,000 Nk ee a ae Fa coneanil 
Man. Beach Impr. Co. (Limited), mortgage bonds! .... | 1879 | 500 &e. ,000 7 M. & 8..N. Y., Corbin Bank’g Co' March, 1909 
N. Y. Bay Ridge & Jam. RR., 1st mort. (guar.) ... 4] .... | 500 &e. 200,000 7 J. & J. do do July, 1896 
Mannattan Elevated—Stock, common. ...........--.. bres 100 | 13,000,000 dane 0 Sie ee | 1h, “aaubennaae 
Stock, 1st pref., 6 per cent cumulative............ _ ) aor 100 6,150,700 eon eee ea April 1, 1884 
Stock, 2d preferred (not cumulative)..........-... ree 100 } 6.500.000 |§ lL | S53 ; comkondons Jan. 2, 1883 
Metropolitan Elevated. stocK..... ..... eesnencees cows bsogs 100 re tr 1% | Q—J. New York, Office. Oct 2, 1882 
do lst mortgage.............. 14 | 1878 | 1,000 | 10,818,000 6 J. & J.'N. Y., Mercantile Tr.Co| July, 1908 
i do 2d M. (guar. by Manhat’n).| .... | 187 1,000 2.000,000 6 i'M. & N. do do Nov. 1, 1899 
N. Y. Elevated, Ist M.(payable at 105 after 1896) 18 | 1876; 1,000 8,500,000 7 JT. & J.! do do Jan. 1. 190¢ 
: Marquette A. € O.--Common stock ............----.. cose ‘ 100 2,793,000 4 eg EE beens Senn bo In i833 
| Preferred stock............ nis chadsdibaban apecben waned’ Eoaiena 100 2,259,026 8 'F. & A|! hae oll In 1883 
lst mort., M.& O., coup. ........ REE en er ee *50 | 1872 | 100 &e.| 1,427,500 s J. & D.|/Boston, N. Eng. Tr. Co.’ June 1, 1892 
| Bs ee Gs SONNE... oc cccecdue 000s vcccuecesésoes 90 | 1878 | 1,000 576,200 6 iM. & 8. do - do Mar. 1. 1908 
i EY OP PORE: GOD. ccoceccescncessencteessees - 1883 | 1,000 988,000 6 J. & D. do do June 1, 1922 
Memphis @ Charleston—Stock.........--..----.------ 25 5,312,725 mid Lait oe ee ee 
1st mortgag2, Ala. & Miss. Div. (extend. in 1880).| 181 | 1854 one 1,264,000 7 J. & J.|N.Y., Metropolit’n N.Bk) Jan. 1. 1915 
i I initiated nd hee eeebennadbhieebhens 272 | 1867 odnn 1,000,000 7 J. & J. do do Jan. 1, 1885 
Consol. M., g. ($1,400,000 lst M.on 91 m.inTenn.)} 292 | 1877! 1,000 1,958,000 7g. iJ. & J. do do Jan. 1, 1915 
| New mortgage for $1,000,000. .................... ERED ily bi pee a (2) Pere oaes Mh RNR | PRR aS eke 
Memphis @ Litile Rk.—1st preference mortenae. ...| 133 | 1877 |1,000&e 250,000 8 M. & N.'N.Y., H.Talmadge &Co.\S uly 1, 1883-4 
General mort., land grant, (s. f. $10,000 after ’82)| 133 | 1877 | 250 &e’ 2,600,000 8 Janu’ry |N.Y., Treasurer’s Office.! July, 1907 
Mexwan Oentral (Mexico.)—1st M. ($32,000 p. m.).| 830 | 1881 1,000 | 36,575,000 | 7 J. & J.\N. Y., Winslow, L. & Co.) July 1, 1911 
Income, conv., not cumulative, reg. ($6,400 p.m.)' .... | .... 1,000 »781,000 | 3 July 1 do | July 1, 1911 
Mexican National Railway (Mexico).—1st M., gold...) .... |’81-82) 1,000 | 24,330,000 6 g. |A. & O.|N. Y. Office, 47 William.; July 1, 1912 
Mer. Oriental Inter. é Inier’'l—Stock ($20,000 p.m.}} .... | .... “de (2) ssdii ge ee ee ee ee 
Michegan Oentral—Stock. ........... .220.. ecccscees- Fi =. 100 | 18,738,204 3 F. & A.j Grand Central Depot. | Feb. 1, 1884 
Consolidated mortgage ($2,000,000 are 5s)....... 270 | 1872 | 1,000 | 10,000, 7&5 'M.&N.\N_ Y., Union Trust Co.’ May 1,1962 
Michigan Air Line mortgage. ......- -cesecs-ee----| 103 | 1870) 1,000 1,900,000 s is & J. do do Jan. 1,189¢ 

















Win iG netibh simian 


Idanhattan Beach Co.—A consolidation under the above titie 
was made in February, 1880, of the New York & Manhattan Beach 
Railway, the Manhattan Beach Improvement Company and the Marine 
Railway Company. The stock of the new company, amounting to 
$4,680,000, embraces the stocks of all the other companies converted 
into it, and the Manhattan Beach Co. holds those stocks in its treasury, 
(except the New York & Manhattan Beach Railway preferred stock), 
as also $300,000 2d mort. bonds of the New York & Manhattan Beach 
RR. The New York Bay Ridge & Jamaica Railroad is leased and the 
bonds and stock are guaranteed. In December, 1881, a lease of the 
New York & Manhattan Beach Railway was made to the Long Island 
RR. for 35 p. ct. of gross earnings to the lessor, but the sum of $97,500 

ryear 1s guaranteed to pay all annual charges. The annual report 
or 1882-93 was in V. 38, p. 146, showing gross receipts $239,365, and 
surplus over expenses and charges, $34,595. In 1881-82 gross earnings 
were $249,455, and surplus over expenses and fixed charges, $23,398. 
—(V. 36, p. 313; V. 38, p. 146.) 

Manhattan Elevated.—Road operated, 32°34 miles. This was a 
corporation formed (Nov. 24, 1875) to lease and operate the two elevated 
railroads in New York City. Its capital stock was $13,000,000, and 
it was to pay the interest on the bonds of the two elevated roads 
and certain dividends. The original lease of May 20, 18379, guaranteed 
10 per cent per annum on the stocks, but this lease was amended in 
October, 1881, by agreements among the three companies, which were 
supplemented by an agreement of Nov, 14, 1881, for the surrender of 
the stocks of the other companies, and the issue of new stocks by the 
Manhattan Company, but this was never accepted by the Metropolitan 
stockholders, and, after litigation, it was decided against the Manhattan. 
In June, 1884, a new compromise agreement was made as expressed in 
the following memorandum, to be submitted to the respective companies: 

First—The Manhattan Elevated Railway to pay the Metropolitan 
Elevated Railway Company ‘interest at 6 per cent per annum from 
Oct. 1, 1881, to April 1, 1884, less amount already declared and paid. 

Second—New stock to be issued by the Manhattan Company, and 








Memphis & Charleston,—Owns from Memphis to Stevenson, 

Ala., 272 miles; branches—to Somerville 13 miles, to Florenee 5 
miles; leased, Stevenson to Chatt nooga, 38 miles; total operated, 328 
miles. This road was leased June 2, 1877, to the East Tennessee Vir- 
ginia & Georgia Railroad for twenty years from July 1, 1877. Of the 
new consolidated mortgage, $1,400,000 is secured by the old Tennessee 
State iien for $1,736,906, assigned to a trustee. 
_ InSept., 183, a majority of the stock was obtained by parties interested 
in the East Tennessee Virginia & Georgia RR. Gross earnings in 1881-2 
were $1,315,729; net, $235,938. (V. 36, p. 81, 108, 170, 196; V. 37, 
p. 234, 267, 563, 595.) 


Memphis & Little Rock, —Owns from Little Rock. Ark., to Mem 
phis, Tenn., 135 miles. Default was made Nov., 1872, and the property 
sold in foreclosure. The new company also defaulted, and the road was 
sold and reorganized April 28, 1877. The stock is $1,500,000 e 
company has aland grant from Congresaof 1,000,000 acres, of which 
about 150,000 acres had been certiited to it to June 30, 1881. In April, 
1880, control of this company was purchased by parties in the interest 
of the St. Louis & Iron Mountain. Afterward default was made on 
the coupons and bondholders were offered a 6 per cent bond in place 
of the 8 per cents, which was declined. In April, 1884, a receiver wae 
appointed. The preference mortgage bonds were extended and fell due 
$50,000 on May 1, 18814, and balance May 1, 1883. In 1882 gross earn- 
ings were $704,961, n-t $45,946; net earnings in 1881 were $189,513; 
in 1880, $303,999. The expenses since 1880 increased more large 
oo a (V. 36, p. 29, 140; V. 37, p 201; Y. 38, p. 379, 

79, 540) 


4 


Mexican Central (Wexico).—On March 8, 1884, the main line 
from Mexico City north, to El Paso del Norte 1,225 miles, was com- 
pleted, and 70 miles of Tampico Division; total, 1,295 miles. Under the 
management of Boston capitalists. Whole line when completed will be 
(1) the main line, from the City of Mexico to El Paso; (2) from Tampico 


apportioned as follows: Old. ew westerly through San Luis to the main line; (3) from the main line to 
ii eat aes $13,000,000@ 85 $11,070,000 | the City of Guadalajara, and thence to Pacific Coast at San Blas. 

cman -. 6,500,000@120 7,809,000} (The company was incorporated Feb. 25, 1880, under the general law 

Metropolitan. ....... Sere heehee cases 6,500,000@110 7,150,000 | Of Massachusetts, and by transfer the company holds the charter fron 

chiniene. ahem eaaneie the Mexican Government, granted Dec. 5, 1874. for a road from Mexice 

a rae $26,0‘ 0,000 $26,000,000 | City to Leon, and by modification including lines to Paso del Norte 


Third--Dividend at the rate of 6 per cent per annum to be paid on all 
new stock for three months ending June 30, 1884. 

Fourth—The Manhattan Company as consolidated to assume ali 
liabilities of the three companies, including bonded debt, taxes. litiga- 
tions and litigation expenses, and to receive all assets of the said three 
companies. 

The report for year ending Sept. 30,1883, showed the receipts of 
all roads operated to be as stated in the table below: 

e net earnings of the New York Company’s lines—Third and Ninth 
avenues—were $1,786,915, while those of the Metropolitan Company— 
Second and Sixth avenues—were $842,763. The rate of operating ex- 
penses to gross earnings was as follows: Secon avenue, 96%9;99 per 
cent; Third avenue, 5034;9) per cent; Sixth avenue, 6O!ligg per cent; 
Ninth avenue, 5852; 99 per cent. 











Guadalajara and Laredo. The company also has other rights granted 
by the State of Chihuahua. The company has a subsidy from 
the Mexican Government of $15,200 per mile on most of the linea, 
which the Mexican Goverment issues to the Co.as the road is accepted, 
in ** certificates of construction of the Central R’y, to be redeemed with 
6 per cent of all duties produced at the maritime and frontier custop- 
houses of the Republic.” The income bonds are convertible into stock 
at par. The stock is $31,323,000. In Jan., 1834, a temporary loan of 
$1,078,000 was made on pledge of bonds and stock, and for this there 
are enges $1,635,000 stock, $2,000,000 mortgage bonds and $1,545,000 
income bonds. 

In June, 1884, it was decided to pass the interest due July 1, and toe 
ask bondnolders to fund three coupons July 1, 1884, to July 1, 1885, in- 
clusive, amounting to $3,810,375, for which 10 per cent scrip maturing 


1882. 1883,___—___ | in five years is offered, this scrip to be secured by deposit of the coupons. 
Gross. Operating Gross Operating and by $5,760,562 Mex. Gov't subsidy certificates. Thos. Nickerson, 
Year ended Sept.30. Earnings. Expenses. Earnings. Expenses. | Pres’t, Boston. (V. 36, p. 108, 140, 252, 286, 398, 451, 590; V. 37, p. 99. 
Second avenue......-. $732,838 $593,696 $529,538 $513,634 | 375, 424, 479; V. 38, p. 60, 14+, 203, 314, 332, 359, 424, 454, 679, 706. 
DK sveswds ox 2,680,7 1,470,29 3,188.43¢ ,605,063 , 
arms... yok426 L2ssost 2072871 1216012 |_ Mexican National Railway (Mex.)—Road partly built from 
Ninth avenue KS 535.582 "374.392 "ROS 664 °392:119 | Laredo to City of Mexico, 820 miles, and Mexico City to Manzanillo, 
Se Ge : PME as A : with branches to El Salto, Zacatecas and Matamoras, water the Fer 
5 O73 6! 2 CER: C286 . oo 2=e oo. | Sullivan concession from the Mexican Government, of which about 72 
Net eaeige OP al TNCs ee Be QOR 6S Oe Fe G29'678 | Were finished by Jan., 1884. Built by the Mex. Nat. Constraction Co., 
Increase in net earnings ......... enti. 00m $394 415 | Which receives a subsidy of $11,270 per mile of road secured by 6 per 
In 188 °-83 the charges against net earnings are stated as $390,000 for | Cent of the Government receipts from customs. Bonds for $1,000 with 





dividends, and $1,384,080 a3 rental of leased lines, leaving a surplus of 
$855,597. No mention is made of taxes or dividends due Metropolitan 
stock not converted.—(V. 36, p. 56, 93, 169, 252, 365, 453, 467; V.37, 
p. 23, 48, 342, 534.719; V. 38; p. 229, 424, 479, 571, 620, 679, 706.) 
arquette Houghton & Ontonagon,—Owns from Marquette 
Mich., to Houghton, 95 miles; branches, 40 miles; totai operated, 135 
miles. Has a land grant of about 80,000 acres. This was a consolidation 
Aug. 22, 1872, of the Marq. & Ont. R’y and the Houghton & Ontonagon 
Railway, and in 1883 consolidated with Houghton & L’Anse Railroad 
and completed the extension from L’Anse to Houghton. The company 
made default on its bonds, and issued pref. stock and the present 6 per 
cent bonds in exchange for prior 8 per cent bonds. The lands consisted 
of 425,000 acres, money timber and mineral lands, and in May, 1881, 
were sold for $2,500,000, and $1,818,000 6 per cent bonds and $332,500 
8s calledin. Trust Co. still holds $206,009 to retire bonds. The business 
consists largely of the transportation of iron ore, and in 1883 fell off 
considerably. The annual report for 1883 was published in V. 38, p. 
18, and the income account showed a surplus of $33,162 over interest 
payments and 8 per cent dividends. Operations and earnings have been: 
Passenger Freight (ton) Gross Net 


stock for $1,000 were issued for $1,050 cash. Stock outstanding June, 
1884, was $25,875,000; par $100. In Texas 161 miles of the Texas 
Mexican Road from Corpus Christi to Laredo connect with this road and 
are operated with it. Coupons of April 1, 1884, were passed and the 
funding of six coupons was proposed to bondholders. Of the bonds 
$19,330,000 have interest A. & O., and $5,000 000 J.& J. Gross earnings 
on No. and So. Divisions for the quarter ending March 31, 1884, were 
$356,082; net, $49,676. W. J. Palmer, President, New York. (V. 36, p. 
81; V. 37, p. 502; V. 38, p. 203, 314, 359, 424; 540, 706.) 


Mexican Oriental Interoceanie & International,— This 
company was formed to build from Laredo to City of Mexico, 600 miles, 
in connection with the Gould system of roads terminating at Laredo. 
See circular of Mr. Gould, as President of Mo. Pacific, in V. 33, p. 687, 
716. No road has been constructed. Reeeiver appointed March,1884. 
—(V. 38, p. 314, 359). 


Michigan Central,—LIneE oF Roap.—Main_ line—Kensington_ to 
Detroit, z70 miles; and Windsor to Suspension Bridge (Can. §».). 226 
miles; total main line, 496 miles. Branches owned and leased—Mich. 
Air Line RR., 115; Jol. & No. Ind., 45; Grand River Valley, 84; Jack. 


Years. Miles. Mileage. Mileage. Earnings. Earnings. | Lan. & Sag.. 295; Kal. & So. Hav , 40; Det. & Bay City, 147; Sag. Bay 
1881..... 99 2,033,885 23,477,933 #€893,.638 $133,756 No. W, 25; Tol. Can. So. & Det., 56; Car. So. Br. Co., 4; Mich. Mid. 
i ine«s 99 2,620,957 31,337,027 1,176,192 623,176 | & Can., 15; Canada So. branches, 96; Sarnia Chat. & Erie, 7; Erie & 
_ oe 135 2,616,175 23,488,679 902,159 392,335 | Niagara, 31; Niagara River branch, 14; total branches, 968 miles 


—(V. 36, p. 30, 56, 80,510; V. 37, p. 400; V. 38, p. 136, 202, 618.) 





total operated, 1,468 miles. 
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IPT ° INTEREST OR DIVIDENDS. Bonds—Princl- 
Fa z ie & te “— “3 7 | Amount | Rate When {Where Payable, and b yg my : 
For explanation of column headings, &c., see notes; oO 0 ar er) en ere Payable, and by ocks- 
’ on first page of tables. Road.| Bonds! Value. |O™standing Cent. Payable hom. Dividend. 
Michigan Central—( Continued) — 
chigan Air Line 1st mort., assumed by M.C.... 10 | 1870 | $1,000 8 M. & N.| N. Y., Union Trust Co.| Nov. 1, 1890 
M. C. bonds, mort. on Grand River Valley RR. .. 82 | 1879); 1.000 6 M. & 8. do do 1909 
Kalamazoo & South Haven, 1st mort., guar...... 39 | 1869! 1,000 8 M. & N. do do Nov. 1, 1889 
do ) 2d mort., guar...... 39 | 1870; 1,000 8 M, & N. do do Nov. 1. 1890 
Grand River Valley, stock, guar.. ..............-. oe bomen 100 24 J. & J. do do Jan., 1884 
do RE 84 | 1866; 1,000 8 J. & J. do do July 1, 1886 
Detroit & Bay rng 1st mortgage, endorsed... .... 145 |1872-3) .... 8 M. & N. do do May 1, 1902-3 
Mort. on Detroit & Bay City Railroad............. 145 | 1881 | 1,000 5 M. & 8S. do do Mar. 1, 1931 
Jackson, Lansing & Saginaw lst mort............ 116 | 1865 1,000 8 J. & J. do do July 1, 1885 
do lst mortgage............ Mtinknise .--- | 1867 | 1,000 8 J. & J. do do July 1, 1885 
do Cons. m. on whole line (300m.)........ 236 | 1871 | 1,000 8 M. & 8S. do do Sept. 1, 1891} 
do oO ree eos 298 | 1680; 1,000 6 M. & 8. do do Sept. 1, 1891 
Michigan @ Ohio—1st mortgage. -.................... 154 | 1883 | 1,000 6 M.& N.| Company’s Office. 1923 
M Unionville € Water Gap—l1st mortgage. 13 | 1866 ion > Fs ..-. |Middleto’n,N.Y.,lst N.B 1886 
do do 2d mort. (for $400,000); .... | 1871 7 PE Bg ere 1896 
Midland No. Carolina—1st mort. (for $10,000,000); .... | 1881 nasi 6 iit Company’s Offices. 1921 
Milw. Lake Shore & West—Northern Div., lst mort.;| 100 | 1879 | 1,000 7 M. & §8.\N. Y., 8. 8. Sands & Co.; Mar. 1, 1909 
Consol. mort., gold ($12,000 per mile) .........-... 346 | 1881 | 1,000 6 M. & N.|N.Y., N. Bk. of Com’rce| May 1, 1921 
Income bonds (not cumulative) ................... ---- | 1831 | 1,000 6 M. & N. do do May 1, 1911 
I ET TEL EAL RO ---- | 1882! 1,000 8 J. & J. do do 1 
Milwaukee & Lake Winnebago— 1st mortgage, gold. 65 | 1882 1,000 6 g. |J. J.| Boston and New York.| July 1, 1912 
Income bonds, ane ieemmative) apddts paestiness .... | 1882; 1,000 5 g. ES OT ee ee July 1, 1912 
Milwaukee & Nor BGS WHOTRRING. . ccccccccccess 126 | 1880; 1,000 6 J. & D.|N.Y.,Merch.Exch.N.Bk |! June 1, 1910 
EN RR EER Tle RIE 5 ER ann ee aha 6 eM: )* dedepespas June 1, 1913 
Mine Hill & Schuylkill Haven—Stock.........-..---- 137 | ..-- 50 34g J. & J.|Phila.M.H.&8S.H.R.Co.| Jan. 18, 1884 
Minneapolis & St. L.—1st M., Min. to Merriam June. 27 | 1877 | 1,000 7 g.\J. & J.|N.Y., Continental N.Bk.} Jan. 1, 1907 
lst mortgage, Merriam Junction to State Line .. 93 | 1877 | 500 &e. 950,000 7g. \J. & D. do do June 1, 1927 
ist mortg., Minneapolis to White B. Lake, guar... 15 | 1877 | 1,000 280,000 72. \M.&N. do do Jan. 1, 1907 
lst mortgage, gold, coup. (Al. Lea to Fort Dodge); 102 | 1879 | 1.000 1,015,000 7g. \J. & D. clo do June 1, 1909 
Improvement and equip. mort.................-... 360 | 1882 | 1,000 4,000,000 6 J. & J. do do July 1, 1922 
Mortgage on Southwestern extension ...... ...... 53 | 1880 | 1,000 636,000 7 J. & D. New York. Dec. 1, 1910 
ORGANIZATION, LEASES, &C.—The Michigan Central was chartered in 1880. 1881. i882. 1883. 
1846 and purchased of the State of Michigan 144 miles of com- ~ $ > # 
leted road and completed the whole line, Detroit to Kensington, in; Dividend, Feb.,’84... = --..----. ee eeeeee anise 562,146 
852. The Detroit & Bay City road was foreclosed Feb. 12, 1881, and | Income account...... 3,325,313 3,131,417 5,496,971 5,663,522 
purchased fer the Michigan Central, which leased it and put a mortgage | Miscellaneous........ —-....-.. | eS 


on the road. The other lines described above as leased are all held by 
the Michigan Central nominally under leases at fixed rentals, but are 

ractically owned. The land grant came from the Jackson Lansing & 
Racinaw company as stated below. In Nov., 1882, a close contract was 
made with Canada Southern for working its ruad by the Michigan Cen- 
tral and the division of net profits over all charges—one-third to Canada 
Southern and two-thirds to Michigan Central. 


STOCKS AND Bonps—The Michigan Central stock has remained at the 
same amount since 1873. Prior to 1873 it was a regular 10 per cent 
stock. In 18 72-73 paid 5 per cent and 4 in scrip, but afterward paid 
no dividend till 1878, and since then irregular amounts. Since 1870 
dividends have been: In 1870-71, 10 per cent; 1871-72, 10; 1872-73, 
Sand 4inscrip; in 1878, 2; in 1879, 3%; in 1880,8; in 1881, 649; in 
1882, none; in 1883, 5 per cent. The range in prices of stock has been as 
follows: In 1871, 114@126; in 1872, 113@120; in 1873, 65@111; in 
1874, 6810029519; in 1875, 53@8244; in 1876, 34532654; in 1877, 355. 
@74%4, in 1878, 5812@75; in 1879, 73%@98; in 1880. 75@1301s; in 
1881, 844202120; in 1882, 77@105; in 1883, 77210048; in 1834 to April 
19, 85@9Alo. 

The Jackson Lansing & Saginaw debt is assumed by Michigan Central, 
which also pays $70, per year on the stock of $2,000,000; the pro- 
ceeds of J. L. & S. lands go to pay bonds, and in 1883 sales ameunted 
to 12,258 acres, for $88,82 ($105,339, includ. timber), leaving 320,999 
acres, valued at $2,407,490, and land notes on hand, $555,559. 


OPERATIONS, FINANCES, &C.—The Michigan Central paid 10 per cent 
dividends regularly till 1873, but becoming liable afterward for heavy 
obligations on leased lines, the company suspended dividends. The 
road on through business is much affected by the competition between 
Chicago and points eastward, and by the rates on through freights. 

An article in the CHRONICLE, Vol. 37, p. 708, gave an exhibit of the 
earnings of the Michigan Central and the Canada Southern for six years 
past, and the surplus yearly applicable to dividends. Forthe first year 
of working together—1883—the traffic earnings and expenses of the 
combined system showed the following increase over the year 1882: 
Earnings, 1,679,700 increase; expenses, $172,700 increase; and the 
resulting increase in net earnings $1,207,000. As a net result of the 
joint operation of the roads the Michigan Central had $1,290,842 
applicable to dividends and paid the Canada Southern $611,570. 

he annual report for 1883 in V. 38, p. 569, had the following: 


EARNINGS AND EXPENSES. 


1880. 1881. 1882. 1883. 
Earnings— $ ~ : ~ 
Passenger.... ........ 2,461,771 2,812,706 3,146,309 4,007,548 
i itnctee teemse 6,195,971 5,675,731 5,426,455 9,472,366 
Mail, express, &c..... 293,633 312,050 340,317 529,853 





Total gross earngs... 8,951,375 8,800,487 8,913,081 14,009,767 
Total oper. expens... 5,738,751 6,732,096 6,671,726 9,741,638 








Net earnings... ...... 3,212,624 2,066,391 2,241,355 4,268,129 
P.c. op. exp.to earn’gs 64°11 76°50 74°85 69°53 
INCOME ACCOUNT. 

1880. 1881. 1882. 1883. 
Receipts— - $ $ 
Net e 212,624 2,068,391 2,241,355 ei 
dyé 


niin ye ee 3, 
Int’st and dividends. 134,374 133,845 127,951 








Total income..... 3,346,998 2,202,236 2,369,306 4,335,830 
Disbursements — 
Rentals paid......... 184,310 184,310 184,310 184,310 
Interest on debt...... 1,385,120 1,508,616 1,617,061 2,249,106 
ERI ll aaa 1S 
Dividends..... Lee aS 1,499,056 468,455 374,764 1,124,292 
Do__—irate per cent 8 2 2 6 
Miscellaneous. ....._- I GA SOP 





Total disbursem’ts. 3,138,486 2,161,381 2,176,135 4,169,279 
ce, surplus ..... 208,512 40,855 193,171 166,551 











GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1880 1881. 1882. 1883. 
Assets— $ $ 
RR.bdgsa, equipt.,&c.4 34,736,428 38,175,584 39,868,785 40.653,061 
Stks.&bds.own’d,cost 489,387 482,700 583.785 638,700 
Bills & acc’ts rec’v’ ble 562,570 659,566 1,317,065 2,455,239 
Materials. fuel, &c... 411,619 282,457 352,504 635,850 
Cash on hand ........ 755,362 489,520 292,586 500,636 
OR . 36,955,366 40,089,827 42,515,725 44,883,536 
Liabilities— 
i ET Ee eae 18,738,204 18,738,204 18,738,204 18,738,204 
Bonds (see SuP )..... 13,691,000 17,267,000 16,732,000 17,076,000 


Accounts payable... 1,200,349 771,263 1,447,550 2,343,664 








Total liabilities... 36,955.366 40,089,827 42,414,725 44,883,536 
* Including leased lines and trustee equipment. 


—(V. 36, p. 366, 508 663,707; V. 37, p. 117, 707, 719; V. 38, p. 569.) 


Michigan & Ohio.—Road completed Nov., 1883, from Allegan, 
Mich.,to Dundee, Mich., 154 miles, using the tracks of the Toledo Ann 
Arbor & Grand Trunk, 22 miles, to Toledo, O. It was constructed by 
a New York syndicate, and each subscription of $16,500 in cash re- 
ceived $15,000 lst mortgage bonds, 150 of preferred and 250 shares 
common stock. Bonds issued at $15,000 per mile. Stock is $3,000,000 
preferred and $5,000,000 common. (VY. 36, p. 366, 590; V. 37, p. 75, 99, 
202; V. 38, p. 115.) 

Middletown Unionville & Water Gap.—Owns from Mid- 
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Is controlled 
by New York Susquehanna & Western by ownership of stock. tape 4 
leased to the Midland of New Jersey and bonds guaranteed. Stock, 
$149,850. (V. 37, p 23.) 

Midland North Carolina.—Owns from Morehead City to Golds- 
boro, 95 miles, and constructing to Salisbury, 150 miles further; built 
by the Midland Improvement and Construction Co. Total projected line 
is 565 miles. Stock, $5,000,000. American Loan & Trust Cu., Boston, 
is trustee. The company leased the Atlantic & North Carolina in 1881 
from Morehead City to Goldsboro, and was constructing its line to Salis- 
bury, but the company became embarrassed and the affairs of the Cen- 
struction Company were to be wound up. (¥. 37, p. 151.) 

Milwaukee Lake Shore & Western.—Owns from Milwaukee 
Wis., to State line and beyoud, 314 miles, of which 4 miles are leased ; 
branches—Hortonville to Oshkosh, 23 miles; Manitowoc to Two Rivers, 
6 miles; Eland Junc. to Wausau, 23 miles; Antigo to Malcolm, 11 miles; 
Monico to Rhinelander, 16 miles; total operated, 389 miles. The old 
company (125 miles) defaulted in Dec., 1873, and on Dec. 10, 1875, the 
property was sold in foreclosure and purchased by bondholders. The 
company has $5,000,000 preferred stock and $1,000,000 common. The 
consolidated mortgage for $5,000,000 will take up all other debts; the 
$199,000 bonds due 1909 will be redeemed October, 1884, at 105, 
according to their terms. Preferred stock has a preference to the 
extent of 7 per cent from net earnings. The annual report for 1883 
was given in V.38, p. 358. In 1883 gross receipts $1,063,605; net, 
$393,080: interest, $252,849; surplus, $140,231; interest on income 
bonds, $30,000. In 1882 gross receipts were $909,907; net, $331,863 ; 
surplus, $132,792; income interest, $30,000. (V. 36 p. 649; V. 37, Pp. 
446; V. 38, p. 230, 358, 571.) 

“Milwaukee & Lake Winnebago,—Owns from Neenah te 
Schleisingerville, Wis. Built in 1882 and leased for 99 years to Wiscon- 
sin Central at 3742 per cent of gross earnings as rental; but after 
$175,000 per year is received the balance of net earnings is to be equally 
divided. Pref. stock, 6 per cent cumulative, $780,000; commun stock, 

20,000; par of shares, $100. (¥V. 36, p. 196.) 

ilwaukee & Northern.—Owns from Green Bay, Wis., to 
Schwartzburg, Wis., 104 miles; branches—Menasha and Appleton to 
Hillbert, Wis., 22 miles; Wisconsin & Michigan Railroad, Green Bay 
to Pike River, 71 miles; Marinette branch, 22 miles; total operated, 219 
miles. The stock is $2,155,000. On June 5, 1880, foreclosure was 
made and road sold for $1,500,000. It was leased to Wisconsin 
Centra\ at a rental of 3742 per cent on gross earnipgs, but lease ter- 
minated August, 1882. ross earnings in 1881, $530,250; net, 
$198,944. Net in 1882, ineluding rental for seven months, $193,830. 
Gross earnings in 1883, $513,357; net, $154,504; rentals, $19,575; 
interest on bonds, $129,300; surplus for year, $56,293. (V.38, p. 230.) 


Mine Hill & Schuylkill Haven.—Owns from Schuylkill Haven 
Pa., to Locust Gap, Pa., with branches, i374g miles Road was leased 
May 12, 1864, to the Philadelphia « Reading Railroad Co. for 999 years 
at a rental of $321,800 per year. There is no debt, and 7 per cent divi- 
dends are paid. Operations are included in lessee’s returns. 


Minneapolis & St. Louis.—Owns maia line, Minneapolis te 
Angus, 260 miles; Pacitic Division, Hopkins to Morton, 92 miles; Kale 
Branch, 2 miles; total operated, 354 miles. In 1883 acquired the Min 
nesota Central Railroad, 66 miles. In June, 1881, a consolidation was 
arranged with $2,000,000 of stock. 

The bonds of the $1,100,000 mort. (1877), numbered from 1,101 te 
1,400, for $500 each ($150,000 in all), are guaranteed by the Bur. Cedar 
Rap. & No. RR. The bonds on the 15 miles were issued by the Minneapolis 
& Duluth Railroad before it was absorbed by this company. Preferred 
stock of $8,000,000 is authorized ard $4,000,000 issued ; common stock, 
$12,000,000 authorized and $5,752,000 issued; par of both $100 per 

The projected Southwestern extension runs from Fort Dodge 
fa., towards Kansas City, Mo., 325 miles, with a branch to Coun 
Bluffs, 140 miles. R. R. Cable, President, Chicago. 

In 1883 gross earnings were $1,651,929; net, $336,956. The annual 
report for 1882, in V. 37, p, 201, had the following: Grose earnings, 
$1,543,472; net, $324,067. Paid interest on bonds, $217,954; on float- 
ing debt, $106,112—total, $324,067. (V.35, p. 405, 577, 637, 706; V 





p. 201.479.) 
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> a . . a a 
: — DESCRIPTION - Miles D: it " Size, ~s seeceeaits INTEREST OR DIVIDENDS. eat Wien due. 
er explanation of column headings, &c., see notes; o oO ar - ome r; When |Where Payab 
on first page of tables. Road.| Bonds| Value. |OUtstanding ts Payable Whom” ating sOividend. ; 
me ty é *. coute —/( nee — 21 | 1880 | $1.00 $1 
Mortgage on Lake Superior Extension .... ....... 2 : — ,000 7 J. & D. New York. - 
2d mort. bonds, income, 5 & 10 years........-..... 172 |} 1881; 1,000 00,000 cf J. & J.|N.Y., Continental N.Bk. i 1, ’86 6791 
1st mortgage, gold, Pacific Extension ............ 92 }1881/; 1,000 1 382000 6 2. |A. & O. do do April 1, 1921 
Mississippi é Tennessee—1st mortgage, series ‘‘A”.| 100 | 1877 | 1,000 977,000 8 A. & O.| N. Y., Bank of N. Y, /April 1, 1902 
1st mortgage, series “B,” (a second lien)....... .. 100 | 1877 | 1,000} 1,100,000 8 lJ. & J. do éo July 1, 1902 
mirors Kanes @ ene St il 444 | ain | 1308 | 48498089) “a's. pda coasts omee| gag i8 
1st m., gold, sink. fund, on road and lan r 2 , ,168,000 6g. J. & J.\N. Y., Company’s Office. an., 1899 
ist mortgage, gold (Tebo. & Neosho).............. 100 | 1870 | 1,000 349,000 7 3 J. & D. do “ " &e ba tte. 
Consolidated mortgage, gold, on road and land...) 786 |1871-3; 1,000 | 14,770,000 7 g. |F. & A.|N.Y.. Mercantile Tr.Co.| 1904-1906 
2d m., income, ee oe for genl. m. at 5 p.c.|_ 786 | 1876 | 500 &e.| 1,995,000 6 A. & O.| N. Y., 195 Broadway. |April 1, 1911 
Booneville Bridge bonds — i ianni¢nsomaecd ..-- | 1873 | 1,000 898,000 7g. \M.&N. do do May i, 1906 
General consol. mortgage, gold........ seaeawwanneiai 1,370 | 1880 | 1,000 | 18,595,000|5 &6 g. JJ. & D. do do Dec. 1, 1920 
East Line & Red River.............. 20s. neceeeeee "... | 1880| .... 440,000! 6" J. &D.| do do 1900 
: Hannibal & Central Missouri, lst mortgage....... 70 | 1870; 1,000 768,000 72. iM. & N. do do May 1, 1890 
Internat. & Gt. North’n, Ist mort., gold........... 776 | 1879 | 1,000] 7,954,000 6g. |M. & N. do ao Nov. 1, 1919 
do 2d mortgag \ eensnedeenadnenedan+ eb 776 | 1881 | 500 &e.| 7,054,000 6 M.& 8. do do 1909 
do Colorado Br ie ine icceweks ..-- | 1880 one 225,000 7 M. & N. do do 1920 
Missouri Pacifle—St0ok. .....2. ccesccccccccsccccccess +.) 100 | 30,000,000 1% | Q.—J. New York, Office. July 1, 1884 
oo mein onscaiaei 283 | 1868 | 1,000 7,000,000 6 g. KF. & A.|N.Y., Mercantile Tr. Co.| Aug., 1888 
2d mortgage (s. f. $50,000 per annum)........ ... 283 | 1871 1.000 2,573,000 7 J. & J.|\N.Y., Mercantile Tr. Co.| July, 1891 
Real estate (depot) bonds.....................0.. .... | 1872 | 500 &e. 800,000 8 M. & N. do do Ma 1, 1892 
Debt to St. Louis County (no ponds) a ated aon ae, eee. — 700,000 7 mont’ly St. Louis. Feb., 1885 
SQ mortgage..............---------2---2---0---- +20: 299 | 1876 | 1,000 3,828,000 7 M. & N.'N.Y., Mercantile Tr. Co.| Nov., 1906 
Consol. M., gold, for $30,000,000 (coup. or reg.)..| 990 | 1880 | 1,000 | 10,700,000 6 g. \(M. & N. do do Nov., 1920 
Carondelet ranch, lst mortgage ioe aati ai a ia 1519} 1873 1,000 245,000 6 g. |A. & O. do de Oct. 1, 1893 
Beeemeurs River TM., 106 WAGES. 2... <<. cccccccccccccce ..-. | 1866 | 1,000 205,000 7 td & d. do do Jan.. 1886 
Leavenworth Atch. & N.’W., 1st mort., guar..... 21 sé l, 190,000 7 A. & O. do do Oct. 1, 1889 
St. “= & Lexington, 1st EE nse nenns ie i END .... | 1880 | 500 &e 650,000 5 F. & A. do do Aug: ‘1920 
St. L. Iron Mt. & So., Ist moré., coupon..-....-.-. 210 1867 | 1,000 | 4,000,000 7 F. & A. do do Aug. 1, 1892 
* 
Mississippi & Tennessee,— Owns from Grenada, Miss., to Mem- Disbursements— 1882. 1883. 
phis, Tenn., 100 miles. Capital stock, $825,400. Debt was consolidated | Interest on bonds ....................... ate $2,378,822 $2,492,517 
as above in 1877. A majority of stock was sold in April, 1884, to R. T. ; Taxes, rentals, &¢.... .. 2... eee. eee. 191,059 479,200 
Wilson of the Louisvide New Orleans & Texas RR. Earnings for three aphoar’ 
years yeeee, $522 were: 1881-82, cross, $406,651; net, $152,492; 1882-83, Total disbursements. ................... $2,569,881 $2,971,717 
522,101; net, $260,635. (V. 37, p. 151, 695; V. 38, p. 455.) SN I iia: wns stavbnoigencdmeegnd defi’t.$97,640 sur.$371,497 
Missouri Kansas & Texas.—(Sce Map Missouri Pacific)—Lint INTERNATIONAL AND GT. NO. INCOME ACCOUNT. 
oF Roap—Hannibal, Mo., to Denison, Tex., 576 miles; branches, Holdens, Receipis— 1882. 1883. 
Mo., to Paola, Kan., 54 miles; Parsons, Xen. - ‘to Junction C Se es ee Oe OD d.. .. . cccnccscacececeeseuncens $1,006,900 $954,252 
miles; Whitesboro, Tex.. to Ft. W orth, Tex. (leased); 71 miles ; Fort TE Les 6° ,072 34,657 
| Worth, Tex., to Tay lor, Tex., 163 miles; Denison, Tex., to Gainesville, 
| Tex., 41 miles ; Denison to Mineola, Tex. .. 103 miles; Denton, Tex., to ee en IRE. 5 is. cnadens neceveuness $1,073,972 $988,909 
Dallas, Tex., 39 miles; Miller Junction, Tex., to Belton, 7 miles; Trint- Disbursements— 
ty Tex., east, 67 miles; coal branches, 8 miles; Jefferson, Tex., to Mc- Interest on bonds $1,119,657 $908,785 
; inney, Tex., 155 miles. Total, 1,441 miles. International & Great | Taxes, rental, K&C..........--...s:00c0ee2-. 65.6 116.417 
: oe from yoy eee —_ to Houston, Reena Sh — miles, = Ce ere ae eee Gee =a . 7 
e, Texas, to Laredo, Texas, miles; branches— Longview to tc < ~ 
Jarvis, 29 miles; Houston to Columbia, 50 miles; Phelps to Huntsville, Total disbursements. ............------. $1.185,345 $1,025,202 
( 8 miles; Mineola to Troupe, 45 miles; leased--Round Rock to George- | Balance for year............ ...-.------+--. def. $111,373 — def. $36,298 


town, 10 miles; Henderson to Overton, 16 miles; leased Gal. H. & H. | —(V.36, p. 110, 427, 675; V. 37, p. 479; V. 38, p.115, 261, 331, 356, 359. 


road, Houston to Galy eston, 50 miles; total operated 826 miles. Missouri Pacific (See Map.) See om Menai Siciiin dite 

ORGANIZATION, History, &C.—The M. K. & T. Company was organized | jjne from St. Louis, Mo., to Atchison, Kan., 330 miles; branches 
April, 1870, and ‘embraces by consolidation the Union Pacitic—Southern 660 miles; total 990 miles. In May, 1881, the St. Louis Iron Mountain 
Branch, the Tebo & Neosho and other minor companies. In 1874 the Han- & Southern was taken in. July, 1883, the mileage was as follows: From 
nibal & Central Mo. was purchased. The company made default on their St. Louis to Texarkana, Texas Line, 490 miles; branch lines, Mineral 
consolidated bonds in Dec., 1873, and was oper ated by a Receiver from Point, Mo., to Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo. ., 121 
Dec. 30, 1874, to July | 1876, whe n the Union Trust ‘Company of New miles ; Poplar Bluff, Mo., to Bird’s" Point, Mo. (Cairo), 7 74 miles; Bebion. 
York took possession. The election of Mr. Gould as President took Ark., to Camden, Ark., 34 miles; Knobel to Forrest City, 97 miles; 

placein January, 1880. On Dec. 1, 1880, the company took cpg mae Forrest. City to ‘Helena, 43 miles; Newport to Batesville, 27 miles; 
at bar roperty, paying the overdue coupons. The company had a land | wp elyville to Doniphan, 20 miles ; total, 906 miles. : F 
ro m the United States estimated at 817,000 acres and from the | OrGganizaTION, LE ASES, &C.—The Pacitic RR. Co. (of Missouri) was 
State of Kansas 125,000 acres. There is also a grant in the Indian | incorporated under charter dated March 12, 1849, and road opened to 
Territory of 3. 622, 400 acres subject to the extinguishment of the Kansas City in October 1865. The company received a loan rom the 
Indian title. The Booneville Bridge Company is a ~ a organiza- | gtate of Missouri. , 


tion, and earns interest and proportion for sinking func The Pacitic Railroad of Mo. was sold in foreclosure of the 3d mortgage 
to 





Pacific for 99 years was ratified on terms following: That the and others, and a new company organized with a stock of $800,000. 
lessee operate the road and ed the obligatory mortgage | interest, pay- | This foreclosure was afterwards contested by suit, and the decision of 
ing over the balance to the Missouri Kansas & Texas Company. If there | the U.8. Supreme Court held substantially that the charges of fraud 
is a deficit in income the lessee may advance money to pay interest, or | were sufficient to warrant a triai on the merits of the case. (See V. 38, 


| in case of failure to make such advance the Missouri Kansas & Texas p. 371.) 


eee ee ee eee 


eee es eee Doren me 





ean resume possession of its road. 

The International & Great Northern Railroad was acquired by Mo. 
Kan. & Tex. in May, 1881, py an exchange of two shares of Missouri 
Kansas & Texas stock for one of International & Great Northern, 
and the Int. & Gt. North. stock is held in the treasury of the M. K. & T. 
The International & Great Northern was a consolidation of the 
Houston & Great Northern Railroad andthe International RR. of Texas 
on Sept. 22,1873, The company made default on its bonds, and a re- 
eeiver was appointed in April, 1878. Sales in foreclosure were made 
July 31 and Oct. 14, 1879. In the reorganization the lands of the com- 
pany, amounting to about 5,000,000 acres, were conveyed to the 
second mortgage bondholders in full settlement for their lien on the road, 
which was ther ‘eby discharged, and the New York & Texas Land Com- 
pany was formed to manage the lands. 


STOCK AND Bonps.—The stock has ranged as follows since 1877, 
viz.: In 1878, 2@738: in 1879, 533@35%; in 1880, 28!3@4914; m 1881, 
$4%0054; in 1882, 269g@4216; in 1883, 1912@347,; in 1884 to April 19 
16 

The general consolidated mortgage is at $20,000 per mile on all road 
built and to be built; of which $18,217,000 is reserved to take up first 
consol. and prior bonds; $447,000 for the East Line & Red River bonds. 
There were $10,000,000 reserved to take up Income mortgage bonds and 
scrip, andin Nov., 1883,an exchange was offered to the holders of Income 
bonds, in these general mortgage bonds, bearing 5 per cent interest, at 
Fhe and to scrip holders at 60 per cent of the face of their holdings. 

pemeane of general mort. bonds as above given includes the amount 
Income bonds and scrip that had been converted up to July, 1884. 

Otmhere are also $32,000 of Hannibal & Cent. Mo. 7s 2:i mortgage bonds 
out, due in 1892; and also a small amount of old 8 per cent income 

nds of International & Great Northern, exchangeable into Int. & G. 
N; 2d mor e bonds. The I. &G.N. also guarantees $2,000,000 of 
Galveston Houston & Henderson lst mortgage 5 per cent bonds. 


denuneehs FINANCES, &C.—Since the road wentinto the Gould sys- 
tem the earnings have increased, both gross and net. The income 
account for 1882 showed a deficit of only $97,000 after paying all 
charges for interest, but not including interest on the income mortgage. 
In 1883 gross ec were much larger, owing partly to the heavy 
cotton crop of 1882 Texas. The increased interest charge after 
1883 on $10,000, 000° of new general mortgage bonds exchanged for 
incomes and scrip will be, when all issued, about $500,000. 

The annual report was in V. 38, p. 357, and had the following; 


MISSOURI KANSAS & TEXAS INCOME ACCOUNT. 





Receipts— 1882. 1883. 
a ea $2,265,478 $3,197,007 
Dividends, ete............ ..--..- pepsi ee 206,763 146,207 

Total net income.... .. ..........-...-. $2,472,241 $3,343,214 





The present company was a consolidation in August, 1880, =e cing 
the Missouri Pacific, St. Louis & Lex., Kansas City & East. and 
South. in Missouri; ‘and the St. Louis Kan. & Ariz. and Kan. City ye 
& Atch. in the State of Kansas. 

The St. Louis Iron Mountain & Southern stock was taken up with 
Mo. Pacific in May, 1881, on the basis of three shares of Mo. Pacific for 
four shares of [ron Mountain, and the St. Louis & Iron M. tockise 
held by Missouri Pacific. 

STOCK AND Bonps.—Under the new regime the payment of dividends 
was begun on the present stock in 1880, in which iS" ar 14 per cent ~— 
paid. Dividends since were as follows: in 188 ; in 1882, 64; 


83 

The consolidated mortgage above is for $30,090,000—trustees John F. 
Dillon and Edward D. Adams. The bonds are issued to retire the out- 
standing bonds of the consolidated company, as above given, amounting 
to $20, 184, 000. The remaining $9,816, 000 are issued as may be re- 
quired for finishing, constructing, purchase, acquisition, &o. 


OPERATIONS, FINANCES, &C.—The earnings and income aecount below 
are for the Missouri Pacific and its branches only (990 miles); for, not- 
withstanding,the merger of St. Louis & Iron Mountain stock and lease of 
Missouri Kansas & Texas, the operations of all the roads have been 
kept separate and are so reported. The Missouri Pacific is regarded as 
the he company of the whole spn? me System of Go roads, 
and on its stock only are dividends paid 

The annual report ot Mo. Pacitie for 1883 was published in the CHRON- 
ICLE, V. 38, p. 331 and 356. The earnings, income account and balanee 
sheet were as follows: 











1882. 1883 
I ,, nnusadniniasequanéiens $8,094,618 $9,153,731 
Operating CXPOMBOB. ....... ccccccccccccccee 4,324,888 4,978,466 
Be CRIs, 6 cn ccccrersqccnecocsceneonnses $3,769,730 $4,175,266 
Per cent of operat’g expenses to earnings. 53°44 54°39 
INCOME ACGOUNT. 

Receints— 1882. 1883. 
Ld. 16 cudupdeeegioaessenedames $3,769,730 $4,175,266 
Mc ccceccceesssos ibeadicndniadibiie 700,552 439,661 

EEE. .. cosnccedsnseeesenesss $4,470,282 $4,614,927 
Disbursement s— 
I a TE - $1,598,390 $1,667,880 
Dividends paid............... ow sdeeewennede 1 946, 419 2,097,348 
ce ae ow kneanieneee 6144 7 
IED occéee 0600esbcecbastuene 348, 068 420,296 
Total disbursements. ............... ..-. $3,892,877 $4,185,524 
Balance for year.........---.222---+-eeeee ee $577,405 $429,408 
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JUNE, 1884.] RAILROAD STOCKS AND BONDS. a7 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabies. 
: ‘ _ ror B id 
- a patna = =~ Mile ‘. Date Size, ee =~ — EREST OR DIVIDENDS. og rly 
or explanation of column headings, &c., see notes} o oO ar , te per) When |Where Payable, an ks— 
on first page of tables. Road. |Bonds.| Value. |OUtstanding Conk Payable Whee. rey a Oividends 
BLL. LM 8,24 Mt gold. co 310 | 1872 | $1 fk 
» L. I. M. - gold, coup., may be reg.... ,000 7 g. |M. & N.| New York or London. | M ° 
do Ark. Branch, 1st mnort., gold, land gr-- 99 | 1870 | 1,000 7 :. J. & D.'|N.Y., Mercantile Tr. Co. ioum r 1895 
do Cairo Ark.& T., 1st, gold, cp.orreg.....| 71 | 1872 | 1/000 7g. \J. &D. do do June 1, 1897 
do Cairo & Fulton, Ist, g., on road &land..; 304 | 1870} 1,000 7g./J. & J. do do Jan. 1, 1891 
do Gen’) consol. M. (for $32,036,000). ... } 907 § 1881 | 1,000 5 g. |A. & O. do do April 1, 19 
a. — do supplemental, gold 1881-2; 1,000 5g. A. & O. do do April 1, 1931 
Mobile € Girard—2d mort., end. by Cent. Ga. RR.. 85 | 1869 | 1,000 8 J. & J.| N. Y., Nat. City Bank. an., 1889 
usenet , pe pagttianicetensaneseibenmer egies ss sack 1877 a p+ : J. & D. oO o June, 1897 
7) ontg. i tit enerisectpin acdeeusawodwa outs sone } oe : . |Mareh 1, 
Mobile & Ohiow Stock 0020000000000 38 | “7. | | 100 ge sore mination at ime 
EE nai oth tae b- onanastduisectias 72|187%! 1,000 6 g. |\J. & D.'N.Y. Farmers’ L’n & Tr.) Dee. 1, 1927 
1st mortgage, extension, gold (for $1,000,000).... 55 | 1883 ; 6 . ——Jan ; New York City. J aly 1, 1927 
lst pref. inc. and s. f. debentures, not cumulative, .... | 1879 ce 7 early.|N.Y., cor. Pine& Nassau 
2d do do 0 sees | 1879 | 2s. 7 ‘| Yearly. do do ry 
) ty) do | een 879 oa 7 Year! do do : 
—— do _ do ; do | - <i 1879 Meals 7 Yearly, do do sinking fund. 
gomery ufaula—1st mortgage.....-........ 27 otas 6 . & J.| N.Y., Nat. City Bank. | July 1, 1909 
Montpelier é Wells River—Stock.......... ..-.----.. 38 “ae 50 2 sikibes Boston, y a 
Morgan’s La.é Texas—1st mort., golad(N.O.to M.City); 110] 1878; 1,000 7 A. & O. New York. April i, 1918 
| lst mortgage, Alex. Extension, gold ... .......... 150 | 1880; 1,000 6g. \/J. & J. do July 1, 1920 
Morrwe @ Hesex—Stock. .........cccccccccccccsccccccs | 3. 50 | 15,000,000 3149 |J. & J.) N. Y., Del., Lack & W.| July 1, 1884 
lst mortgage, sinking fund....................-06- 84 | 1864 250 5,000,000 7 M &N. do do May il, 1914 
hs incndidntndebiinehedadenbaddebintaesans 84 | 1866 | 500 &e.| 2,999,000 7 F. & A. do do Aug. 1, 18 
; ee Te ---. |Var’us|; 1,000 284,000 7 J. & J. do ao an. 1, 1900 
. Gen. m. & Ist on Boonton Br. &c. (guar. D.L.&W.) 34} 1871); 1,000 4,991,000 7 A. & O. do do Oct., 1901 
Consol. mort. (for $25,000,000) guar. D. L. & W..; 137 | 1875 | 1,000 5,994,000 7 J. & D. do do June 1, 1915 
| Special real estate mortgage.................-++- ae? jae 1,025,000 7 cece | 2. ... goesepncesil) FL. cleeeeneel 
Real estate terminal mort. (guar, D. L. & W)..... sace ee | 1,000 2,220,000 419&5'J. & J.| N. Y.. Del. Lack. & W. | July 1, 1912 
} i | 
| | : 





GENERAL BALANCE DEC. 31. 

















the stockholders’ meetings upon the majority of the stock of the Mobile & 


Assets— 1882. 1883. Ohio Railroad Company, the power to vote upon which is irrevocably 
Cost of road and equipment ............... $39,298,901 $39,950,939 | With the Farmers’ Loan & Trust poe get until the extinguishment 
Investments in stocks and bonds .......... 20,856,312 22,324,316 | Of said debentures. The capital stock authorized by the charter is 
M terials and supplies on hand ............ 624,117 1,185,718 $10,000,000, or 100,000 shares of $100 each, of which there have been 
Cash on hand ............... «... il 1,238,990 779,050 | issued 53,206 shares. The debentures are secured by a deed of trust of the 
Uncollected earnings ............. ......e6- 202,579 731,661 | land. about 1,143,222 acres, and receive 7 percent, if earned. 
Advances to railroads........ ee ee 700,444 nec ccece he Cairo Extension bonds were exchanged in 1884 for the M. & O. 
| ae mans age bonds due oy , , , p : 
| £62.¢ :(64,.971.6 n August, 1881, 7 per cent was declared on Ist preferred incomes; 
Liabilities— CSE, SER SSS GER OTI Ae also 2 per cent on 2d incomes. In August, 1882,2 per cent onthe 
3 + SP ee ee er $29,958,900 $29,962,12:! first preferred incomes. In August, 1883, 3 per cent on first preferred. 
{ EE GI. ccs onasvencn deers ay AGN 25,379,000 26,895,000 The last report was published in the CHRONICLE, V. 37, p. 423, and 
) Interest due and accrued............ 468,972 ‘496.433 | had the following remarks: ‘Beyond the current expenses for the 
Vouchers for December ..... ............-. 2,395,920 2,430,651 | month of June, which are payable on or before the 15th of the next suc- 
wine 92,386 122,911 — a 7 only — Se ee eee in a payable, 
ar St Satoh 4,635,165 5,064,564 | #nd results from the company having assumed the advance o 00,000 
a Sere so ->-. ee — incurred in the completion of the Kentucky & Tennessee RR. (Cairo 
$62,930,340 $64,971,684 | estension).* * * There has been an increase in revenue over last year of 


ST. LOUIS TRON MOUNTAIN & SOUTRERN.—This company defaulted on 
its interest in 1875 and finally made a compromise with its bondholders, 
issuing income bonds for overdue coupons. The company afterward 
offered to exchange these for the new 5 per cent mortgage bonds, 
and all are reported as exchanged There are also $73,000 of old income 
8 per cents of Cairo & Fulton. The Mercantile Trust Co. of N. Y. is 
trust :e of the general consol. mortgage. The stock is all held in the 
treasury of the Missouri Pacific Railway Co., having been retired in 
May, 1881, by the issue of three shares of Mo. Pac. stock for four of St. 
Louis & [ron Mountain. The sales of land in Arkansas on which the 
Cairo & Fulton bonds havea lien are given in the report for 1883 as 
66,840 acres for $195,988. Lands yet unsold, 928,498 acres. 

The report for 1883 was published in the CHRONICLE, V. 38, p. 331 
and 357, and the income account was as follows: 


INCOME ACCOUNT. 














4°93 per cent, or $106,784, and an increase in expenses of 2°42 per cent, 
or $38,879, and in net revenue there has been an increase of 12°08 pe 
cent, or $67,904.” * * * 

“The total number of bales of cotton moved during the year was 
239,974, against 232,320 bales moved the preceding year. The general 
or total tonnage over the road for the year amounted to 357,493°4, 
against 345,754°7 tons moved during the past year.” * * * 

“Since July 1 the receipts up to the present time (Oct. 1, 1883,) 
show a healthy increase over those of the previous year, while the ex- 
penses have been somewhat reduced, and while the prospects of the 
cotton crop are yet doubtful, and not up to the average of former years, 
the general business of the country tributary to and passing over the 
road is exceptionally good.” 

For eleven months from July 1, er a earnings were $2,142,234 
against $2,147,331 in 1882-3; net, $724,431 against $613,415 in ’82-83. 

Operations for three years ending June 30 were: 








882. 1883. 1880-81. 1881-82. 1882-83. 
ee al ieee ale hail $7,582,209 $7,904,683 | Total gross earnings.............. $2,377,817 $2,164,274 $2,271,058 
Receipts-- Operating expenses..............- 1,562,486 1,602,145 1,642,651 
 icccnanrcthdekess cdeeeranspeees $3,735,622 $3,690,120 
ED. nt ndiankeksangiesvensdseges 102,892 95,054 pS I ee $815,331 $562,129 $628,406 
Disbursements— 
EE ee Ee $3,838,514 $3,785,174 | Interest on mortgage bonds .....-. $420,060 $456,000 $456,000 
| D:sbursements — Interest on incomes.........-...-. 405,000 106,000 159,000 
: I a a ... $2,248,979 $2,259 193 — 
; Taxes, bridge and car expenses, &¢ ....... 499,663 479,486 Total disbursements.......... $828,000 $562,000 $615,000 
—- ET OO Te rr Def.$12,669 Sur. 129 Sur.$13,406 
Total disbursements.............-.. $2,748,642 $2,738,679 | —(V. 35, p. 16,1 429; V. 36, p. 108; V. 37, p. 48, 423; V.38, p. 455, 679.) 
BaleMes TOF VORP .0c.sce-cocscceccceress coe $1,089,872 1,046,495 | Montgomery & Eufaula,—Montgomery to Eufaula, Ala., 80 








i 





, g 
—(V. 36, p. 139, 312, 313, 422, 479, 511; V. 37, p. 535; V. 3s, p. 30, 
331, 356, 540, 571, 620.) 

Mobile & Girard.--Owns from Columbus, Ga., to Troy, Ala., 84 
miles. Common stock, $987,164; preferred stock, $279,900, and $5,080 
Pike County stock. Sesvend mortgage bonds are endorsed by Central 
RR. of Georgia. There are also $19,000 3d mort. 6 per cent bonds, due 
June 1, 1897. In 1881-82, gross, $269,011; net, $59,443. In 1882-83 
gross earnings, $255,756; net, $77,455. (V.35. p.431; V. 37, p. 22.) 

Nobile & Montgomery. -Owns from Montgomery, Ala., to 
Mobile, Ala., 180 miles. Default was made onthe bonds in 1873 and 
the road was sold in fareclosure Noy. 16,1874, and purchased by bond- 
holders, who organized this company on a stock basis. in Nov., 1879, 
$1,550,000 of the stock owned inthis country was purchased by parties 
in the interest of the Louisv. & Nashv. RR. at 80, giving the control to 
that company, which now operates it. The old mortgage debt outstand- 
ing is about $230,000. e Louisville & Nashville Co. has issued 
$2,677, bonds secured on this road, which are pledged for the collat- 
eral trust bonds of that company. Gross earnings in 1881-82, $987,534; 
net, $264,377. In 1883 gross earnings $630,040; net, $200,902; interest 
and taxes, $105.653 ; surplus, $95,249. (V.38, p. 230.) 


Mobile & Ohio.—Owns from Mobile, Ala.,to Columbus Ky., 472 
piiies, and extension (by Kentucky & Tenn. RR.) to Cairo, 21 miles: 
branches—Artesia, Miss.,to Cohumbus, Miss., 14 miles; Artesia, Miss., 
to Starkville, Miss., 11 miles; Muldon, Mias., to Aberdeen, Miss., 9 miles; 
total operated, 528 miles. 

The company funded coupons from their bonds in Feb., 1867, and 
resumed payment of interest May, 1876. A default was made May 1, 
1874, and two trustees and receivers took possession May 8, 1875, 
and the company was reorganized without foreclosure, and the stock 
and bonds of the company were placed on the New York Stock 
Exchange list in July, 1879: First—New mortgage to the Farmers’ 
Loan & Trust Co., of New York, as trustees, upon the main line, excluding 
branches, to secure bonds in the aggregate amounting to $7.000,000. 
Second.—Deed of trust to the Farmers’ Loan & Trust Co., as trustees, to 
seeure four series of preferred income and sinking fund debentures, 
covering specifically the lands, 1,150,000 acres. Interest at the 
rate of 7 per cent per annum, or in muitiples of 1 per cert, but 
not exceeding 7 per cent in any one year on these debentures, 
is payable quan upon each series in the order of their priority, 
but only if earn in the preceding fiscal year. and is non-cumn- 
lative. The holders of debentures have one vote for each $100, and each 
year they imstruct the Farmers’ L. & T. Co., trustees bow to vote at 








miles. ‘She road was foreclosed May 1, 1879, bought by W. M. Wadley, 
aud the present company organized. Operated under contract. by 
Cent. RR. of Georgia. Stock is $620,000. Gross earnings year ending 
June 30, 1882, $355,681; net, $118,968. Div. of 10p. c. paid in Apl.. ’83. 


Montpelicr & Wells Biver.—Owns from Montpelier to Wells 
River, Vt., 38 miles. Reorganized January, 1877. D. R. Sortwell, 
President, East Cambridge, Mass. Gross earnings for year ending 
March 31, 1883, $98,286; deficit, $15,891. 

Morgan’s Louisiana & Texas Railroad & Steamship Co,— 
In Feb., 1884, owned from New Orleans to Cheneyville, 205 miles; 
branches, 40 miles; branches under construction, 15 miles; Cheneyville 
to Alexandria (under track agreement), 24 miles; total, 284 miles. 
There are yet outstanding $251,700 of 8 per cent N. O. Opelousas 
& Great Western Railroad bonds due in 1889. In February, 1883, 
the whole stock of $5,000,000 was sold tw the Southern Pacific 
Syndicate, as reported, at 150 per share of $100. This company’s state- 
ments to the New York Stock Exchange said that the company’s prop- 
erty consisted of seventeen iron steamships plying between New York 
and New Orleans and between Morgan City, La., and the various Texas 
and Mexican ports, and two between New Orleans, Florida and Havana 
,0rts: also four large ferry boats, tugs, dredge boats, wharves, ware- 

ouses, and terminal facilities, besides nearly the entire capital stock of 
the Gulf Western & Pacific Railroad, Texas Transportation Railway 
‘o., Buffalo Bayou Ship Channel Co., and a majority interest in the 
capital stock of the Houston & Texas Central Railway Co., &c. Gross 
earnings in 1882, $3,659,867 ; net. $1,199,746; in 1883, gross, $4,416,- 
490; net. $1,385,714; interest and taxes, $480,818. (V. 36, p. 196, 
212; V. 38, p. 509.) 

Morris & Essex.—Owns from _ Hoboken, N. J., to Phillipsburg, 
N. J., 84 miles; branch, Denville, N. J., via Morris & Essex Tunnel, 
Hoboken, N. J., 34 miles; leased Dover to Chester, 10 miles; Newark & 
Bloom. RR., 4 miles; total operated, 132 miles. In 1868 this road 
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agreed to pay 8 per cent in case the 
Morris & Essex earns J0 per cent on its stock In any one year after the 
year 1874. The Morris & Essex is important to the Delaware Lacka- 
wanna & Western as # route with terminal facilities on New York Har- 
bor, but the actual copnings on the road show & ages aunual deficit for 
the lessee company after the payment of rental. € loss to lessee was 
in 1880, $1,012,416; in 1881, $985,890; in 1882, $941.55 ‘WV. 36. n, 
611.) * 
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| | Bonds—Prineci 
een hee! mate tener) 9 a on iat hae i. 
For aw of column headings, &c., see notes’ of | of Par Outst ae Rate per} When |Where Payable, and by, Stocks—Last 
n first page of tables. Road.’ Bonds) Value. 8) Cent. |Payable. Whom. Dividend. 
Nashua @ Lowell—Stock.........4...--------e00 oe. 64 | ibis $100 $300,000 31g M.&N.! Boston & Nashua. | | May 1884 
Bonds ($100,000 are -— 5s, J. &J., _— acces wcl- waco '73"80; i... y 6&5g.\F. & A.|Bost., Chas B. Brooks.| 1893 & 1900 
Nashvitle Chattanooga ¢€ St. Louis—Stock.......... CC ere 25 6,670,331 2 A. & O.\New York & Nashville | April 30, 1884 
Bonds endorsed by Tenn...........-.....---.------ 151 | 1857 | 1, 16,000 6 J. & J.\N.Y.,Metropolit’n N.Bk.! 1884 to 1886 
1st mort. (for $6,800,000), coup............-.----- 340 | 1873 1,000 6,170,000 7 J. & J. do do | July 1, 1913 
Pi Miasiekbdkcrncetsbhertees éeesvecesoesovessoes 321 | 1881 1,000 1,000,000 6 iJ. & J do do | July 1, 1901 
Bonds heid U.8. Government. ...-.......--.--- eee | -aee oor 500,000 S Ae 2 - Rae ieoons July 1, 1891 
Bonds of N. eae L., Ist mort. on two branches! 88 | 1877 | 1,000 392,000 6 iJ. & J. do co | Jan. 1, 1917 
do do ist mort. on Lebanon Branch) 30 1877 1,000| 300,000; 6 (J. & J. do do . 1, 1917 
do for Jasper Branch.... ...... 712\ 1877 1,000 173,000; 6&8 |J.& J. do do | 1907 & 1923 
Duck = RR., 2d mort., endorsed ............. 48 | soe eae 65,000 6 et 8= pesiesewens -| Nov. 1, 1909 
Nashville & Decatur—Stock, cunt’é 6 Dp. c.byL.&N.) 122) .... didlos 1,642,557 3 J. & D.' Nashville. | Dec. 3, 1883 
lst mort. @USP. &. f.. .......2-cccccces coer cnecceee | 119 | 1870 | 1,000 1,817,000 7 J. & J.|N. Y., Drexel, M. & Co.| July a 1900 
REE, DRBUEED | 6. cw wevsvccovsccccvccescestens | 119 1867 500 178,000 6g. |A. & O. Nashv., 4th Nat. Bank.) Oct. 1 , 1887 
Natchez Jackson & Columbus.—1st mortgage........ 99 nen vee 174,400 10 —_——— || le Bank of America. | 1885 
Mortgage bonds (for $600,000)..................-. ee ee Je 27,500 7 ae a Ce 
FF II 50 on ccd coccccccccccccccccccncccces 66 2,000,000 5 J. & J.|_ Bridgeport,Conn. J an. 15, 1884 
Me wen cn es decnvcscoccdsooce vecssesowoescccnces 66 1883 |1,000&e 150,000 4 ‘J. & D | Bridgeport, Treasurer. | June 1, 1913 
Neseushoning DR iieicenesescedesosenes a 2a" 90 1,300,000 34g |M. & S8.|Philadelphia, Co.’s office; Mar. 1, 4 
Nevada Central—1 st mort., gold (sink. f., $20,000) 94 , 1879 | 1,000 750,000 6g. |A. & O. Y., 195 Broadway. Oct. 1, 1904 
Newark &¢ Hudson—\1st mortgage. ................-.-- 5 | 1871; 1,000 250,000 7 M. & 8. .Y.L. E. & W. RR. Sept., 1901 
Newark Somerset ¢& Straitsv., O.—1st mortgage. .. -. _ 44 | 1869 | 500 &e. 800,000 7g. \M.& N,N. Y., Union Trust Co. _ Nov. :™ 1889 
Newburg Dutchess & Connecticut—Income bends...| .... | 1877 ee 1,164,500 ails PICO PRR gene scenes <( 1977 
Newburg ¢ New York—\st mortgage. .............-.- 12 1868 1,000 50,000 7 J. & J.N.Y.,OfficeN.Y.L.E&W Jan. 1, 1889 
New Castle & Beaver Valle of Di ommenbawadneed oe - ‘esee 50 700,000 () | Q—J.. Neweastle, Penn. July, 1884 
New Haven & Derby—1st & 2d maxtuages eeccccceces 13 68&70) 500 ac. 25,000 7  (|Various!N. Haven, Mech. Bank.' 1888 & 1900 
New Haven & Northampton—Stock.... ......-------- 170 | 100 | 2,460,000 = New Haven. Oct., 1873 
Mortgage bonds, coupon............---....-2.--06- 92 1869 1,000 1,300,000 7. i%..@ 7d. do Jan., 1899 
Holyoke & W.,leased, 1st M.($200,000 guar.)..... 17 | 1870 1,000 60, 6&7 |A. & O. N.Hav..N.Tradesm’s Bk| Apr.1’91 &’98 
Consol. sink. fund $15,000 per yr. & mort. amet .. | 1879 | 1,000 1,200,000 6 A. & O. New Haven. April, 1, 1909 
Northern Extension. ..............---e--cecscceeee- | 27) 1881 | 1,000 700,000 5 A. & O.| do April, 1911 








Nashua & Lowell.—Owns from Lowell, Mass., to Nashua, N. H., 
15 miles; leased—Stony Brook Railroad, 13 miles ; Wilton Railroad, 
16 wiles; ; Peterborough RR., 10 miles; total operated, 54 miles. 
The road was operated with the Boston & Lowell till Oct. 1, 1878. On 
October 1, 1880, a lease for 100 years to the Boston & Lowell was 
made. The company holds $300,000 cash assets against the debt. The 
rental is $60,000 per year, equal to 749 per cent on stock, but, including 
other revenue, dividerds are 8 per cent. 

Nashviile Chattanooga & St, Louis,—Owns from Chattanooga, 
Tenn., to Hickman, Ky., 321 miles; branches—Wartrace, Tenn., to 
Shelbyville, Tenn., 8 miles ; Bridgeport Ala., to Inman, Tenn., 25 
miles ; proprietary lines—Nashy. t banon, 30 miles; Tullahoma to 
Caney Fork, 48 miles; Decherd to Fayettev., 40 miles ; Centreville 
Branch, 34 miles; Duck River RR. (leased), 48 miles ; total, 554 miles. 
The the bonds endorsed by — are secured by deposit in trust of 
this company’s first mort. bon 

A majority of the stock (83, 1385 ,000) is owned by the Louisville & 
Nashville RR. Company and pledged among the collaterals for the 
trust loan of that company. This company owns $75,000 of the Duck 
River RR. mortgage endorsed bonds. In addition to above bonds 
there are $25,000 Centreville Branch bonds out. 

For eleven months from June 30, 1883, a earnings were + 210, 130 
against $2,112,861 in 1582-3; net, $988.950, a gainst $924,896 

The annual report for 1882-3 was published “ the | tote V. 37, 
p. 321 and 374, and had the followin; ‘**While the sharp competition 
of lines and the o perating of new rai roads has divided the tonnage and 
decreased the through business, it is pag be ing to observe a large and 
f ual increase in the local traffic, which it is expected will continue, 
and thus render your road comparativ ely independent of the through 
traffic, which often hasto be carried at non-remunerative rates. The 
1oeal freights upon the two divisions of the main line for the past two 
years were: 














1882-83. 1881-82. Increase. 

Chattanooga Division ........... $565,651 $455,933 $109,718 
Northwestern Division ......... 164,596 94,164 70,432 
SS ee $730,247 $550,097 $180, 150 


‘‘This increase has been attained partially by the encouragement e" 
the location of blast furnaces, mills and factories along the line and at 
Nashville, but most of the increase may be accounted for by the bounti- 
ful crops of 1882 throughout the country traversed by your road.” 

Income and ex penditures forfour years ending June 30 were as follows 

INCOME ACCOUNT. 

















1879-80. 1880-81. 1881-82. 1882-83. 
Gross earnings........... 2,099,155 2,256,186 2,074,583 2,283,523 
Net Receipis— 
Net earnings......... .... 914,407 878 009 833,592 1,008,468 
sold, &C eee seeee 7 eeeereee 1,000, 175 39,006 7T7,247 
Total income ........-. 914,407 1,878,184 872,598 1,035,915 
Disbursements— ~ 
Interest on debt & taxes. 475,320 541,514 583,577 650,972 
DR ccccoue coscupes SEBO ss coccvcce Eee. ceccccee 
Extensions ........... ao 54, epee peii ere 
New equipment, &c.... .. 1 10,560 186,041 359,551 
Improvement of track... = ....---. ss -ee-e0- 352,316 | 104.465 
PLM nccseneconescs 8  osnevece 25,621 40,098 ; . 
Other improvements..... —_ «.... .-. 26,144 248,031 ) 
N. West. Div.improvem’t __......... 195,798 jaekeas * diwdeank 
Miscellaneous........ .... Dt. “Geese  tiinene aaenarei 
Total disbursements. 923,436 975,118 2,096,169 755,437 


Balance, surp. or deficit. def. 9, 029 sur903,066 *1,2 2 23,571 sur 330, 478 


Deficit. 
GENERAL BALANCE AT END OF EACH FISCAL YEAR. 
1879-80. 1830- 81. 1881-82. 





1882-83. 


Assets— 
Road and outfit........... 14, aaa = 14,932,355 15,711,489 16,191,828 
Asseta not avaliable ..... 93 192,024 439 35 3 352,876 
Inv’tm’ts in st’ks & bonds ret 656 366, 150 336010 472, 590 
Bills receivable. .......... 30,23 ; 26,483 7,187 8,387 


93,875 93,875 81,216 84,864 





Due trom agents, &c..... 129,249 $0,428 121,946 196,988 
imei eehadike bine . 303,161 418,596 416,536 325,006 
CE ch vee rectenske 15,515,673 16,210,211 17,166,797 17,635,534 
Liabilities - $ $ > 
Capital stock........ ..... 6,848,899 6,670,331 6,670,331 6,670,331 
Bonded debt ............. 14/360, 899 8,147,000 8,649,000 8,757, 
Profit and loas............ 206,L78 542.67! 513,397 > 918,167 
Bilis payable........ ..... 404,222 247,081 659,658 597,132 
Bal’ce dns individ’ls, &e. 34 53 1 83,481 102,494 140,327 


Int’st coupsas due July 1 212,315 271,305 279,610 283,740 











RAS RE Aree eeae 14,248 13,981 63,014 15,082 
PPO DOr, Gl. 00. woe coves 53,0384 80,757 75,665 66,256 
Int’st on b’ds held by U.S. 153,600 153,600 153,600 153,600 
Mfecellaneous.... ........ Ee ©!” “Shanes Blo pe it ,899 

REFER reemeeees 15,915,673 16,210,211 17,166,797 17,635,534 


V. 36, p. 81, 221, 340, 366, 454, 561, 675; V. p. 75, 175, 293, 
321, 374, 446, 563, 693; V. 38, p. 87, 230, 359, 430, 50%, 738.) 


Nashville & Decatur.—Owns from Nashville, Tenn., to Decatur, 
Ala., 122 miles. The road was leased May 4, 1871, to the Louisyv. & 
Nashv. RR. for 30 years from July 1, 1872, ata rental of 6 per cent per 
annum on the stock. The lessee assumed all the debt of the Nashville 
& Decatur Co. In 1882-83, gross earuings, $1,034,231; net, $380,207. 


Natchez Jackson & Columbus, —Owns completed road from 
Natchez, Miass., to Jackson, Miss., 100 miles. Stock $7€0,899. New 6 
— cent bonds authorized but up to May, 1884, not issued. a 

1882, $104,188; net, $46,417; 1883, gross, $177,221; net, $54,952 
—(V. 36, p. 313, 426.) 


Naugatuck.—Owns from Naugatuck Junction to began Conn. » 
5649 miles; leased, Watertown & Waterbury RR., 419 miles; total oper- 
ated, 66 miles, 5 miles of New York New Haven & Hartford being aad 
between N augatuck Junction and Bridgeport. Has no bonded or floating 
debt. Operations and earnings for three years past were as follows: 
1880-81, gross, $614,410; net, $201,399; IS831L 82, Gross. $714,898 ; 
net, $223,781; 1882-83, gross, $712 865; net, $229,991. 


Nesquehoning Valley.—Owns from Nesquehoning Junccien, Pa., 
to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to Lansford, 
Pa., 1 mile; total operated, 18 miles. Ope ned in 1870, and was leased 
for 999 years to the Lehigh Coal & Navigation Co. at a lease rental of 
$130,000 per annum. In 1879 the lease was modified so as to pay 7 
per cent a year only. and an option to terminate it Sept. 1, 1884, existed, 
with the right of the lessee then to buy the stock at par; but most of the 
stock has b en extended, with a guarantee of 5 per cent per annum. (V. 
38, p. 301, 510.) 


Nevada Central,—Owns from Battle Mountain to Ledlie, Nev., 86 
miles; branch, Ledlie, Nev., to Austin, Nev., 7 miles; total, 93 miles. 
Stock, $1,000, 000. There are $250,000 8 per cent income bonds due 
1930, which are held by the Union Pacitic, as also $959,500 of the stock. 
Gross ea ee 1882, $110,440; net, $13,731; gross in 1883, $103,351; 
ne 


‘ann * Hudson.—Owns from Bergen Junction to Newark, 
N. J.,6 miles. Leased to New York Lake Erie & Western at a rental 
of $33 ,000 per annum, which pays interest on bonds and 7 per cent 
on the stock of $250,000. Cortlandt Parker, President, Newark, N. J. 


Newark Somerset & Straitsville.—Owns from Newark, O., to 
Shawnee, O., 44 miles. Road was completed in 1871. Leased to Sandusky 
Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 
& Ohio, which pays 30 per cent of gross earnings, and advances any 
additional amount necessary to meet the interest on the debt. Capital 
stock, common, $795,400, and preferred, $218,200. Gross —ae > in 
1880-81, $177,304; net, B41, 543; deficit to lessee, $14,451. In 18 
gross, $188, 937 ; net, $ 3,078; deficit to lessee, $32,921. In 1882-83. 
gross, $164,781; net, "S19. 511; loss, $29,922. 


Newburg Dutchess & Connecticut,—Owns from Dutchess Junc. 
N. Y., to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold 
Aug. 5. 1876, and this company was organized Jan. 8, 1877, by the B > 
chasing bondholders. In addition to above incomes, there are $150 
lst mort. 7s, due in 1907. In 1882-83, gross earnings $207, 675; : 
net, "$12.320. In 1881-82, gross, $184,990; “de ficit, $8,126. The com- 
mon stock is $172,000 and preferred stock $715,350. John 8. Schultze, 
President, Matteawan, N. 


Newburg & New York,—Owns from Vail’s Gate Junction to 
Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie 
+ - $17,500 per annum, and operated now by, New York Lake Erie 

estern. 


New Castle & Beaver Valley.—Owns from Homewood, Pa., to 
New Castle, Pa., 15 miles. Road in eperation since 1860. Leased to 
Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on gross 
———, Lease transferred to Pennsylvania Company. There is no debt. 
In 1879, 13 per cent dividends were paid; in 1880, 13 p. ¢.; in 1881, 24 
p.c.; in 1882, 14 p.c.; in 1883, 29 p.e. Gross ear nings in 1883, $406 06,472; 
rental re received, $162,588 ; gross in 1882, $365,493; rental received, 
New calla & Derby.—Owns from New Haven, Conn., to Ansonia, 
Coun., 13 miles. Capital stock is $147,100. New Haven City 000. 
tees the $225,000 second mortgage bonds, and has a claim of 
Gross e: arnings in 1880-81, $147,564; net, $48, 5 268; in 1881-85. Bross, 
$166,402; net, $73,389. In 188 2- 83; gross, $165, 597; net, $75, 505. 
New Haven & Northampton,—Operated trom New Haven, 
Conn., to North Adams, Mass., 123 miles; branches—Northampton to 
Williamsburg, 8 miles; tarmineton Conn., to New Hartford,Conn., 14 
miles; South Deertield to Turner’s Falls, 10 miles: to Tar iffville, Con n.. 
1 mile; leased—Holyoke & Westfield RR., 14 miles ; total, 170 miles. 
in April, 1881, a controlling interest in the stock was sold to New York 
New Haven & Hartford parties. Operations and earnings for three 
past were as follows: 


Passenger Freight (ton) —_ Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1880-81 ........ 144 5,612,006 18,705,365 $751,614 $298,137 
SME usvsede weve 8.726.851 24,800,865 896,270 333,457 
DP Nathedns: ‘« dve 9,052,680 25,328,564 860,047 266, ‘191 


1 
—(V. 36, p. 80.) 
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bonds—r rine 
DESCRIPTION. Miles | Date | Size,or| 4 mount INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes; of of Par Outatandin Rate a Wheu | Where < and by| Stocks—Last 
on first page of tables. Road.) Bonds} Value. . 8| Cent. | Payable hom. Dividend. 
| 
} 
Ag ee & Few York—1st mort. (reorganization) 30 6 M & N.N.Y., Mercantile Tr. Co. 1910 
. J. Southern—1st mort. (int. guar. by N.Y.& L.B.) 78 | 6 J. & J.N. Y., Cent.of N.J.Office| July 15, 1899 
Long Branch & Sea Shore. 1st mort., guar........ aces | 7 J. & D.| New York. Dec. 1, 1899 
New London Northern—Stock............---....---- 100 | llg | Q.—J. | New London, Office. Jan. 2, 1884 
PED WUBI, n.c0< cecsscccnctoccodacccaceeess 100 | 6 A. & O.N.Y., B’k of N. America; Sept., 1885 
Be Es os ov cnnc desc cece sencpcescossscecaccqees 7 J. & D.) do do y, 1892 
Consol. mortgage (for $1,500,000).............---- 121 | 5 J. & J.) do do July, 1910 
N. Y. é Canada—ist M., sterling, guar. D.& H.Can.| 150 6g. |M.& N | London, ar, Bros. May 1, 1904 
New York Central & Hudson River—Stock...... ----| 993 2 Q.—J. |N.Y., Gr. Central Depot.| July 15, 1884 
Premium bonds (N.-Y. Central) ext. 10 y’rs,’83..| .... 5 M. & N., do do May 1, 1893 
iE IT A GET ocageesecases aatcs 6 J. & D. do do Dec. 15, 1887 
2d mortgage, we Fy! Hudson River)......-. nye : : ‘ 2 4 - és 2 une, —_— 
f ,000 ‘ | Oo an. 1, 1 
New mortgage } *22'000,000 a or reg. } 840 6g. \|J. & J. London Jan. 1, 1903 
N. Y. Chicago & St. L.—Stock ($22,000,000 is pref.)| 521 one saen. a. .. .doedenee --< Vet ac eee 
lst mortgage, gold (for $15,000,000) eoup. or reg.| 513 6 g. |\J. & D.| N.Y., Union Trust Co. | Dec. 1, 1921 
2d mortgage (for#$10,000,000)..........-....------ 513 | 6 M. & 8. do do Mar. 1, 1923 
ey bonds (principal payable $400,000 yearly)) .... 7 J. & J.\N. Y., Metrop’tan N. Bk.) 1885 to’94 
N.Y. City @ Northern—General mort........... ---- 62 6 M. & N. N. Y., Company’s Office.| May 1, 1910 
New York & Greenwood Lake.—1st mort., income ..| 40 7 F. & A.|New York, Co.’s Office.| = ........ 
. O . . . cescagaseess seneeuannenen ass —_ 7 M. & 8. do 6 SS eee 
New York é& Harlem—Common stock..............-- jo 4 J. & J.|N.Y.,Gr. Central Depot.| July 1, 1884 
NET UE, cccascctescess Si aiieliaeaitciein diiediidatee sueeel ME © ees 50 1,500,000 A J. & J. do do July 1, 1884 
Consol. mort., coup. or reg., (for $12,000,000)....; 132 | 1872 1,000 | 11,100, 7 M. & N. do do May, 1900 
N. Y. Lackawanna & Western.—Stock, guar., 5 p.ct.| 211 |) .... 100 | 10,000,000 14 Q.—J. N.Y. by D. L. & W. | July 1, 1884 
lst mortgage, coupon, way be registered......... 200 | 1880 | 1,000 | 12,000,000 6g. J. & J.. New York Agency. Jan. 1, 1921 
2d mort., guar. by D. L. & W. (for $5,000,000)....; 2 1883 | 1,000 3,250,000 5 FP. & A. do do Aug. 1, 1928 
j } 





New Jersey & New York.—Owns from Hackensack, N. J., to 
Stony Point, N. Y., 25 miles; leased. Nanuet & New City RR. 5 miles; 
Hackensack RR., 6 miles; Garnerville RR., 1 mile; total operated, 37 
miles. Organize Sept. 4, 1874, by consolidation of the Hackensack & 
New York RR. and the Hackensack & N. Y. Extension Railroad; re- 
ceiver appointed in 1877, and the two roads were separately foreclosed. 
The present company was formed on reorganization in April, 1880. 
Stock. $2,000,000 common, $800,000 preferred. Gross earnings in 
1882-83, $223,884 ;net, $26,958. In 1881-82, gross earnings, $220,809 ; 
met, $35,003. V.L. Lary, President, Jersey City. 


New Jersey Southern,—The road extends from Port Monmouth, 
Sandy Hook, to Atco, 70 miles, with branch from Eatontown to Pt. Moen- 
mouth, 9 miles. The property was sold in foreclosure March 31, 1879 (see 
CHRONICLE, V. 28, p. 352), and the present company was organized July 
25,1879. The capital stock is $1,590,600. The property is’ subject to 

120,000 on the Tom’s River RR. and $200,000 on the Long Branch & 

ea Shore Railroad. This latter bond is endorsed by the United 
Companies of New Jersey. The above mortgage is fer $1,590,600, of 
which $1,449,600 have interest guaranteed by the New York & Long 
Branch Railroad by endorsement of the bonds, and the Central of New 
Jersey agreed to assume those bonds. The road is now operated as a 
part of the Central New Jersey system. 


New London Northern.—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles, of which 100 miles leased to J. G. Smith and 
others. This road has been operated since Dec. 1, 1871, under lease to 
the Céntral Vermont Railroad; the lease was for 20 years at $150,000 

er year, and $15,000 for each additional $100,000 of earnings over 

510,000 per year. Consolidated mortgage bonds issued to retire all 
other funded and floating debt and to pay for branch recently pur- 
ehased from Vermont & Massachusetts RR. 


New York & Canada.—Owuns from Whitehall, N. Y., to Rouse’s 








the profits were insuflicient to pay the 8 per cent dividends, and the 
deficit was $1,401,608. In 18£2-83 the surplus over dividend payments 
was $179,025. The large decgne in the stock in 1883 was partly owing 
to general depression, but more to the fact that the New York West 
Shore & Buffalo road, as a closely parallel line from New York to Buffalo, 
threatened to compete sharply tor both through and local business. 

The fiscal year ends Sept. 30. For the quarter ending Dec, 31, 1833, 
rross receipts were $7,914,128; net. $3,478,328; surplus for dividends, 
$1,833,328; dividend paid, $1,788,609. 

Annual report for 1882-3 was published in the CHRONICLE, V. 37, p. 603. 
Year Net Income, Divi- 

ending Passenger Freight (ton) Gross over exp., dends, 

Sep. 30. Mileage. . Mileage. Receipts. int.&rents. p.c. Surplus. 
1879.290,953,253 2,295,825,387 $28,396,583 $7,594,485 8 $454,957 
1880.330,802,223 2,525,139,145 33,175,913 10,569,219 8 3,427,736 
1881.373,768,980 2,646,814,098 32,348,395 7.892.827 8 754,484 
1832.432,243,282 2,394,799,310 30,628,781 5,743,904 8 *1,401,608 
— 2,200,896,780 33,770,722 7,327,156 8 179,024 

eficit. 

—(V. 36, Pp. 286, 340, 536; V.37, p. 48, 510, 615, 681, 693; V. 38, p. 
113, 240, 250, 738.) 

New York Chicago & St. Louis,—Buffalo, N. Y., to Grand 
Crossing, [ll., 514 miles; Grand Crossing to Chicago (leased), 9 
miles; total, 528 miles. This company was formed in 1881, and 
became familiarly known as the “Nickel Plate.’ Of the stock 
$22,000,000 is preferred 6 per cent. In October, 1882, the sale 
of a majority of the stock to a syndicate took place, including 124,800 
shares of common stock and 140,500 preferred, at the respective prices 
(as reported) of 17 and 37. The Lake Shore & Mich. So. owns this stock. 
The quarterly report for three months ending April 1, 1884. with balance 
sheet, was in V. 38, p. 646. The report (earnings only) for year 1883 
was in the CHRONICLE, V. 38, p. 57u, and earnings and expenses were: 














Point, N. Y., 113 miles; branches: Ticonderoga, N. Y., to Baldwin, Earnings— Operating expenses — 

N.Y ,4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; West | jrom freight............ $2,000,562 Onna omens $608,756 
Chazy to Province line, 13 miles; total operated, 150 miles. The whole | Prom passengers 232,623 | Motive power 496.017 
line was completed Sept. 15,1876. The rowl is leased and virtually | Prom express ....---... 7203 Maintenance of way... 365 095 
owned by the Delaware & Hudson Canal Company, which guarantees the | prom miscellaneous... 86695 Meaiutemanen ef Gans... 87656 
bonds. The stock is $4,000,000. Earnings 1881-82, gross $765,556; —s ; ( teneral and taxes cele 131.740 
net, $195,131; loss to lessees, $4),303. In 1882-83, gross, $717,667; BR ee ee ae , 
net, $116,793; loss to lessees, $118,131. ET Ee ee 2,327,683 $1,689,294 

New York Central & Hudson,.—Lineé OF ROAD.—Owns from | wot earminge 

New York City to Butfalo, N. Y., 442 miles; branches on New York Net earnings icin cia ake ena ae ete eg ON $638,389 
Central division, 298 wmiies; total owned, 748 miles; lines leased— Operating expenses (exclusive of taxes) were.............-.-- 703 p. 


Troy & Greeenbush, 6 miles; Niagara Bridge & Canandaigua, 98 miles; 
Spuyten Duyvil & Port Morris, 6 miles; New York & Harlem, 127 miles; 
Lake Mahopac, 7 miles; total, 245 miles; grand total, 993 miles. The 
second track owned is 508 miles; third track, 317 miles; fourth track, 
298 miles; turnouts, 566 miles—imaking a total of 2,684 miles of track 
owned by the company. 

ORGANIZATION, &C.—-This company was formed by a ccrsolidation 
of the New York Centra! and the Hudson River railroads October 
1,1869. The New York Central was a ccnsolidation of several roads 
ander a special law of April 2, 1853. The Albany & Schenectady Rail- 
road, opened September 12, 1831, as the Mohawk & Hudson, was the 
first railroad built in the State of New York. The Hudson River Rail- 
road was chartered May 12, 13846, and road opened October, 1841. The 
Athens Branch (Saratoga & Hudson River) was leased in Nov., 1881, 
for 475 years to the New York West Shore & Buffalo, and the rental for 
whole period commuted for $400,000. 

STOCK AND BonbDs.—The famous scrip dividend of 80 per cent on the 
capital stock of the New York Central was wade in December, 18938. 
and on the consolidation with the Hudson River road (Nov. 1, 1869) a 
further dividend of 27 per cent was distributed on the New York 
Centra! stock and 85 per cent on the Hudson River stock. In Nov- 
ember, 1879, 250,000 shares ($25,000,000) were sold to a syndicate 
of bankers by Mr. W H. Vanderbilt at the price of 120, and 100,000 
shares more afterwards. Dividends of 8 per cent per annum has been 
paid since 1868. Prices of stock since 1870 have been: [In 1871, 844@ 
1035; in 1872. 8921017: in 1873, 7778 @106149; in 1874, 9572@1055,; 
in 1875, 100010738; in 1876,96@11742; in 1877, 8544@10914; 187s, 
103%@115; in 1879, 112@139; in 1880, 122@155%8; in 1881, 1304 
@155; in 1882, 1235g@138; in 1883,11112@129s; in 1884 to April 19, 
110% @122. 

The mortgage for $40,000,000 was issued to lay the third and fourth 
tracks, with a balance retained by the company to retire all prior bonds, 
and for further improvements. The 6 per cent bonds falling due in 1883 
were extended for 10 years at 5 per cent. 


OPERATIONS, FINANCES, &C.—The New York Central & Hudson River 
has been conspicuous in its operations among the trunk lines, and the 
policy of the company has differed from the others in some respects, 
particularly in not branching out and taking leases of lateral roads or 
extensions, but in placing a heavy outlay ef capital on the main line 
from Buffalo to Albany for the four tracks. During the period of 
depression after 1873, when for a time the Pennsylvamia Railroad and 
Baltimore & Ohio had suspended cash dividends, this company still paid 
8 per cent a year by means of its rich local tratlic and small liability 
for rentals or interest. The operating expenses have varied widely in 
different years, and the profits depend very much upon harmony amon 
the trunk lines and maintenance of rates. In the fiscal year 1881-8 





—(V.36, p. 140, 312, 427,731; V. 37, p. 23, 445, 719; V.38, p. 261, 270., 


New York City & Northern, —Owns from 157th Street in 8th 
Avenue, New York City (connecting with Metropolitan Elevated), to 
Brewsters, N. Y., and branch, 54 miles. This company was organized 
March 1, 1878, and acquired the N.Y. West. & Putnam (formerly the 
N. Y. & Boston Railroad), sold in foreclosure March, 1876. The com- 
pany in May, 1880, leased the West Side & Yonkers road for 999 years, 
and the consolidated mortgage was issued to take up all the other bonda, 
of which $264,000 under a prior mortgage were outstanding Nov. 1, 
1883. Stock is $2,990,000. Default was madein interest due May 1, 
1882, and foreclosure is pending. See proposed plan of reorganization, 

’. 36, p. 366, 690. Gross earnings in 1881-82, $237,664; net loss, 
$71,110. Gross in 1882-3, $332,152; net, $4,788. (V. 35, p. 132, 321, 
cant V. 36, p. 162, 366, 699; V. 37, p. 34%, 667; V. 38, p. 87, 203, 230, 
595.) 

New York & Greenwood Lake.—Owns from Jersey City, N. J. 
to Greenwood Lake, 48 miles; branches — Ringwvod Junction to 
Ringwood, 2 miles; North Newark to Orange, N. J., 8 miles; total, 58 
miles. This was the Montclair Railroad, opened in 1874. It was sold 
and reorganized as Montclair & Greenwood Lake, and ain sold 
October 12, 1878, and the present company organized. The New York 
Lake Erie & Western purchasea a controlling interest in the property 
and now operate it. The holders of the second mortgage bonds have 
a right to pay off the first mortgage bonds of $900,000 at 105, and thus 
gain control of the property. The stockis $100,000; advances due to 
the Erie and to Cooper & Hewitt $164,711. In 1881 the net deficit on 
operations was $44,003; net earnings in 1852 $20,411. In 1883, net 
earnings, $6,475. Abram 8. Hewitt, President. (V.36,p.673; V. 37, 
p. 151; V. 38, p. TOA.) 

New York & Harlem,—Owns from New York City te Chatham 
N. Y., 127 miles. From Chatham to Albany, 24 miles, the Bost. & Alh. 
RR. is used. This company owns 51g miles of street railroad—the 
Fourth Avenue line. The gg ae (except the horse railroad) was leased 
April 1, 1873, for 401 years, to the N. Y. Central & Hudson River RR., 
at a yearly rental from the lessee of 8 per cent dividends on the stock and 
the interest on the bonds. The Fourth ave. horse railroad, together with 
valuable real estate, was retained by this company, and extra dividends 
are paid out of the receipts therefrom annually in April. All operations 
of the main road are ticluded with those of the N. Y. Central & Hudson, 


New York Lackawanna & Western.— From Binghamton te 
Butfaio and [International Bridge, 213 miles, built under the auspices of 
Del. Lack. & West. Opened Oct., 1832, and leased to Del. Lack. & West. 
for 99 years, with a guaranty of the bonds and 5 p. c. yearlv on the stock. 
The latter guaranty 18 written across tLe face of the certificates and signed 
by the D. L. & W. officials. V.36, p.252; V.37,p.68; V.38, p. 332,705.) 
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DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Princi - 
For explanation of column headings, é&c., see notes can 3 wey *| Amount Rate per| When |Where Payable sar b tan ‘7 
~~ be] 1 , — 
on first page of tables. Road.|Bonds.| Value. |OUtstanding) "Gent payable Whom. , Dividend. ’ 
W. Y. Lake Erie dé West.—Stock, common....... ..-. DD f. nons $100 |$77,150,60€ saute i ee ee ees 
i  wcnliedee shubiehastdendparecdocucws SdPee | sence 100 8,134,800 6 seary. N.Y., 19 Cortlandt St. | Jan. 15, 1884 
Ist mortgage (extended in 1867 to 1897).......-. .--- | 1847 | 1,000 2,482,006 7 M. & N. mi) do May 1897 
2a mortgage, convertible (extended in 1879)..... ---- | 1879 | 1,000; 2,149,000 5 g. |M. & 8. do do Sept. 1, 1919 
3d mort., (extended 40 years at 4% p. ct).. ......| .... | 1853 | 1,000 4,618,000 4lg |M.& 8. do do | Mar. 1, 1923 
4th mort., conv. (extended in 1880 at 5 percent}! .... | 1857) 1,000 2,926,000 5 g. j|A. & O. do do Oct. 1, 1920 
5th mortgage, convertible. .............-.----+---- ---- | 1858 | 500 &e. 709,500 7 J. & D. do do June 1. 1888 
Buffalo Branch Bonds................------.+------ .--- | 1861 | 100 &c. 182,600 7 J. & J. do do July 1, 1 
Long Dock Co, mortgage. ........--.---------0:---- ..-- | 1863 | 1,000) 3,000,000 7 J. & D. 0 do Jan., 1893 
Ist consolidated mortgage, gold........ oeececence- .--- | 1870 | 1,000 | 16.890,000 7 g. |M.& 8.|New York and London.| Sept. 1, 192 
0 do funded coupon bonds .| .... | 1878 | 500 &¢.) 3,704,628 7g. '|M.& S. oO Sept. 1, 1920 
Reorganization Ist lien bonds, gold................ .--. | 1878 | 1.000 2,500,000 6g. |\M. & N. do do Dec. 1, 1908 
N “YL. E. & W., 2d consol. mort., gold..... .....- .--. | 1878 | 500 &c.| 33,597,400 6g. |\J. & D. do do Dec. 1. 1969 
do income bonds (non-eum.)........| .... | 1878 | 300 &e. 908,008 6 J. & D. do do June 1, 1977 
Collateral Tr. bonds, red’ble at 110 on 3m. notice) .... | 1882 | 1,000 | 5,000,000 6 M. & N. do do Nov. 1, 1922 
New York é Long Branch—Stock ............-....-.- Be 1]  sese a 2,000,000 ose joes speedauews seeneqe 
0 NS RSS ee yee eee | 2088 a 1,500,000 5 vclle N. Y., 119 Liberty St.| ..... aac 
W.Y. &@ N. England—Stock ($20,000,000 auth’rized);| 380. .... — 17,137,000 sane | ae ee - ne ad 
lst mortgage ($6,000,000 are 7s8)...............--. 263 | 1876) 1,000} 10,000,000} 6&7 |J. & J.|Bost.,Treasuier’s Office.| Jan., 1905 
2d mortgage (for $5,000,000) .............-..-...-. ..-- | 1882 ] 1,000 3,000,000 6 F. & A. do do Aug. 1, 1902 
Car trust certificates............. 1ouebns Niekeast. mee. Vi coats _ 1,400,000 6 oie ven 1883-9 
Debts for terminal property and notes............ | secs | SOUS eee 1,819,000 4 za ae 1883-92 
New York New Haven & Hartford—Stock. ........, 203 | .... 00 | 15,500,000 9) J. & J.\N.Y., Grand Cen. Depot.| July 1, 1884 
Mortgage bonds, reg. (for $5,000,00 )............, 123 | 1883 |1,000&e| 2,000,000 4 lJ. &D. do do June 1; 1903 
Harlem & Portchester. 1st mortgage guaranteed.; 12 1873) 1,000 2,000,000 | 6&7 |A. & O. do do 1903 
0 do 2d mort., coup. or reg.... 12 1881 | 1,000 1,000,000 qd J. & D. do do June 1. 1911 
Bew York Ontario & Western—Preterred stock. ..... | 421 a oe 2,000, 12 — eecngces-c Msreh 1, 1883 
Ee ccksvetesesecsesetestoscenis fuddedsees | Te Et Ses 58,113,982 oe a iia -* a elke 
| 























New Work Lake Erie & Western,.—LINE OF Roap.—This 
eompany operates a system of nearly 1,900 miles of railroaa, 
requiring a map to show plainly the ter:itory occupied. From Sufferns, 
NM. Y., to Dunkirk, N. Y.,430 miles: branches—Piermont. 18 miles; New- 
ourg. 18 miles: Buftalo. 60 miles: Erie International RR.. 5 miles; 
Rutherford to Ridgewood, 11 miles; leased—Montgomery & Erie RR., 
10 miles; Goshen & Deckertown, 12 miles: Newburg & New York, 
13 miles; Paterson Newark. & N. Y., 11 miles; Hawley & Honesdale, 24 
miles; Jefferson RR., 37 miles; Buf. Brad. & Pittsburg and extension, 78 

les; Buff. N. Y. & Erie, 140 miles; Suspension Bridge & Erie Junction, 
miles; Ruvhester & Genessee Valley, 18 miles; Avon Gen. & Mount 
Morris, 17 miles; Pat. & Hud., 15 miles; Pat. & Ram., 15 miles; Lockport 
& Buf., 13 miles ; Buf. & Southw., 68 miles; controlled—Newark & Hud., 
6 miles; Weehawken N.Y. & Ft. Lee, 5 miles; Northern of N. J., 25 miles; 
N. Y. Penn. & Ohio und branches, 587 miles; total operated, 1,659 miles. 

On May 1, 1883, ~~ to operate the New York Pennsylvania & Ohio 

under lease, and on - J 14, 1883, the ny & Atlantic road was 

ned from Marion, Ohio (on the New York Pennsylvania & Ohio), to 
Chicago, 268 miles, and under control ot N. Y. Lake Erie & West. gave a 
eomplete line from New York to Chicago. , 


ORGANIZATION, LEASES, &C.—The New York & Erie RR. was chartered 
Apvil 24, 1832, and the State of New York loaned the company $3,000,- 
, and after financial difficulties the road was opened to Dunkirk, the 
Western terminus, April 22,1851. The company defaulted and reor- 
nization was made under the name of Erie Railway Co., June 25, 
{861, the preferred stock being then issved for certain obligations. The 
Erie Railway defaulted on its bonds in 1875, and was sold in foreclosure 
ander the second consolidated mortgage in 1878. The present com- 
pany was organized and took possession June 1, 1878. Under the 
plan of reorganization the common stock paid a cash assessment cf $4 
per share and preferred stock $2 per share. By the terms of the plan 
ene-half of the stock, both common and preferred, is issued to “ Voting 
Trustees” in London, who shall vote on them until the dividend on 
the preferred stock (6 per cent) has been paid for three consecutive 
years (See VY. 36. p. 1). 

STOCK AND BONDS.—Preferred stock hasa priorright to 6 per cent 
fnon-cumulative) from the net profits, “as declared by the board of 
directors,” and in Jan., 1883, it was decided by the U.S. Circuit Court 
that when sufficient earnings were shown the 2.vidend must be paid. 
There have been paid on the preferred stock since reorganization 
dividends of 6 per cent each for the Fears ending Sept. 30, 1881, 1882 
and 1883 

Prices of com. and pref. stock since June, 1878, have beea as follows: 
Common—In 1878, 753@22142; in 1879, 2113@49; in 1880, 30@5149; in 
I881, 39%@527,; in 1882, 3344@43%; in 1883, 2678@4072: in 1884 
to April 19, 19!2@2833. Preferred—in 1878, 21149738; in 1879, 37+@ 
7812; in 1880, 47@93 4; in 1881,8010@964; in 1882, 67@88\,; in 1883, 
72@83; in 1884 to April 19, 564.271. 

The funded coupon bonds are secured by lien of consolidated 
mortgage. On the secon .wurtgage and second funded coupon no 
foreck sure can take p sce jill six successive coupons are in default, 
but all of one coupoL must be paid before any poly of a subsequent 
eoupon is paid. In 1882 the reorganization first lien bonds dated 1878 
were issued to procure money for laying double track west of Hor 
nelisville to complete the double track throughout. These bonds rank 
aext to the Ist consol. mort. and its funded coups. In 1883 the collat’l 
trust bonds were issued, amounting to $5,000,000 (the U. 8. Trust Co. 
trustee), secured on a number of different stocks and bonds owned by 
tie company, as enumerated in VY. 38, p.509, and redeemable at 110 
en three mouths’ notice. 

OPERATIONS, FINANCES, &C.—The income account for the past three 
years has shown a considerable surplus over fixed charges, but the 
position of the company has so decidedly changed by the additional 
eutiay of capital, increase of charges, and acquisition of new properties, 
{particularly the new lines in 1883, that the past record furnishes little 
guide for the future. . 

For seven months from Sept. 30, 1883, g:oss earnings were $12,702,- 
275, against $11,383,165 in 1882-3; net, $2,701,875, against $3,356,636. 

The annual report for year ending Sept. 30, 1883, published in the 
fHRONICLE, VY. 38, p. 329, had the following: 

OPERATIONS AND FISCAL RESULTS 


Operations— 1879-8). 1880 81. 1881-82. 1882-83. 
Passengers carried .. 5,491,431 6,141,158 6,784,195 6,934,724 
Passenger mileage... .180,460,204 200,483,790 225,130,883 247,147,117 
Rate p. pass. p. mile. 2-041 ects. 2°016cts. 1°947 cts. 1:969 eta. 
Freight (tons) moved 8&,715,8:2 11,086,823 11,895,238 13,610,623 
Freight (tons) mil’ge.1721112095 1934394855 1954389710 2306946892 
Av.ratep.tonp.mile OS836cts. OS805cts. O749 cts. O0°780 cts. 








hurnings— $ $ $ 
PORE. ccorceccees 3,682,951 4,041,267 4,384,510 4,632,229 
eS 14,391,115 15,992,275 14,642,128 17,213,6. 
Mail, expr’s,rents,&c. 619,042 632,063 949,136 956,356 





Total gross earn’gs. 18,693,108 20,715,605 19,975,774 22,802,246 
Operating expenses. 11,643,925 15,256,230 13,088,093 15,444,583 








Net earnings......... 7,049,183 7,459,575 6,887,681 7,357,663 
P.c. op. exp. to earn’s 62°29 64:00 65°50 67°73 
The statemert of profit amd loss ine’ umerous items, and refer- 


ence should be made to the table in V. 38, p. 329, of which the totals are 
as follows for the fiscal years eae rT 30, 1881, 1882 and 1883: 
1 ‘ 


$1. 882. 1883. 
Pn  .. .. neneboneeews $8,303,681 $7,662,335 $8,234,463 
ETL REY. 6,416,263 6,501,693 6,968,978 





Surp. inc. overint.& allcharges $1,887.417 $1,166,642 $1,265,485 
—(V. 36, p. 2,30, 81,170, 208, 221, 312, 340, 366, 427, 479, 561, 675; 
V. 37, p. 48, 294, 343, 479, 510, 534, 595, 667; V. 38. p. 87, 203, 329, 
359, 373, 388, 424, 439, 455, 495. 509, 595, 646, 691, 706, 721, 738.) 

New York & Long Branch,.—The following-named companies 
were consolidated on December 21, 1881: New York & Long Branch 
RR., from Perth Amboy to Long Branch, 23 miles; New Egypt & Far- 
mingdale RR., from Long Branch to Ocean Beach, 7; Long Branch & 
Sea Girt RR., from Ocean Beach to Sea Girt,3; New York & Long 
Branch Extension RR., from Sea Girt to Point Pleasant, 3; Long 
Branch & Barnegat Bay RR., from Point Pleasant to Bay Head, 1; 
total length, 38 miles. The Central RR. of New Jersey holds a ma- 
jority of the stock, and by contract cf Jan. 3, 1882, the Pennsylvania 
Railroad and Central of New Jersey agree to <4 32 per cent of gross 
trattic—$206,000 per year as aminimum to $240,000 as a maximum. 
When the Philadelphia & Reading leased the Central of New Jersey, 
litigation was mae to deprive the Pennsylvania Railroad of further use 
of this route, and the suit is yet pending. (V.37 p 343 V. 38, p. 679.) 

New York & New England.—The mileage owned is as fol- 
lows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3 
miles; Providence to Willimantic, 58 miles; branches—Newton, Mass., 
to Woonsocket, R. LL, 28 miles; East Thompson, Conn., to South- 
bridge, Mass., 17 miles; Elmwood to Dedham, Mass., 143 miles; Charles 
River to Ridge Hill, Mass., 2 miles; Dorrance Street, in Providence, 
1 mile; total owned, 326 miles. Leased—Franklin to Valley Falls, 14 
miles; Vernon to Rockville, 4 miles; Springtield to E. Hartford, &c., 34 
miles; Norwich & Worcester RR., 66 miles; total leased, 119 miles; also 
has running arrangements over 26 miles more. Total, 471 miles. 

The former Boston Hartford & Erie Railroad became insolvent and was 
sueceeded by this company, formefiin 1873. The Boston Hartford & 
Erie’s principal debt was the Berdell mortgage for $20,000,000, which 
was nade exchangeable into the stock of this present company, and on 
Sept. 30, 1883, $2,863,000 yet remained to be exchanged. In 1878-9 
the company acquired the Hartford Prov. & Fishkill RR. by the payment 
of its bonds. In June, 1852, $5,000,600 new bonds were authorized, 
and stock owned by theState of Massachusetts was sold to the stock- 
holders at 50 per cent, while the second mortgage bonds to the amount 
of $1,737,000 were issued to the State of Massachusetts. 

On January 1, 1884, the company was unexpectedly thrown into the 
hands of a receiver on application of the new President, Mr. C. P. Clark, 
who was appointed the receiver. The proposed financial plan is to issue 
new —- stock for $2,000,000, and to use the balance of 2d mort- 
gage bonds. 
~ On the completion of the line to Fishkill on the Hudson and the trans- 
fers there from the Erie and West Shore roads in 1883, the business was 
large, but it was not profitable, as this road, without complete double 
track, &c., was not prepared for it. 

Gross earnings for four months from Jan. 1, 1884, were $1,034,262, 
against $1,055,588 in 1883; net, $174,381, against $40,857 in 1883. 

The operations of the Norwich & Worcester road are kept separate. 
See annual report for year ending Sept. 30, 1883, in V.37, p. 593. Oper- 
ations, &c., for three years past were : 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings Earnings. 
1880-81 ...... 325 46,738,566 64,562,865 $2,692,374 $850,876 
1881-82 ...... 380 55,853,672 103,668,653 3,268,810 909,194 


i. Oe 53,815,074 153,213,910 3,568,652 555,037 
—(V. 36, p. 80.510; V.37, p. 446, 593, 667; V.38, p. 1, 30, 60, 148, 203, 
230, 295, 332, 379, 424, 456, 540, 679, 706.) 

New York New Haven & Hartford,—Owns from Harlem Junc., 
N. Y., toSpringfield, Mass., 123 miles; branches to New Britain, Middle- 
town and Suffield, 18 miles; leased—Hariem & Portchester RR., 12 miles; 
Shore Line RR., 50 miles; Boston & New York Air Line and branch, 54 
miles; total operated, 257 miles. This was a consolidation July 24, 
1872, of the New York & New Haven and the Hartford & New Haven 
railroads. The company uses the N. Y. & Har. RR. from Williamsbridge 
into N. Y. City and pays a large rent therefor. The company leases the 
Har. Riv. & Port. RR. and guarantees the bonds. In Novy., 1882, the 
lease of the N. Y. & Boston Air Line for 99 years at 4 per cent per an 
num on the preferred stock was made. In Sept., 1882, the stock of the 
Hart. & Conn. Val. road was purchased. In April, 1881, a controlling in- 
terest was bought in the N. Haven & Northampton RR. stock, by parties 
in the interest of thiscompany. In 1883 the mortgage for $5,000,000 at 
4 per cert was authorized, to be issued as required in making lmprove- 
ments on the main line. Fiscal year ends September 30. _ 

Operations since 1881 include all lines. Gross receipts from all 
sources, and net income over rentals and all charges, have been as follows: 

Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Receipts. Income. p.¢. 
1881-82. 203 18!,261,407 117,459,231 $5,937,803 $1,699,688 10 
1882-83. 257 196,380,629 131,051,703 6,729,374 1,543,188 10 
—(V. 36, p. 28, 81, 170, 304, 510, 611, 731; V. 38, p. 59, 595.) 

New York Ontario & Western.—Owns from Onwego, N. Y., to 
Middletown, N. Y., 249 miles; branches to Cou~*!+nd, N. Y.,48 miles 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi 4 
























































DESCRIPTION. INTEREST OR DIVIDENDS. 
—_— Miles | Date | Size, or Amount ;pal,When Due. Fj 
For explanation of column headings, &c., see notes) of of Par Outetandin Rate per) When ‘Where — and by| Stocks— 4 
' on first page of tables. Road.| Bonds; Value. 8| Cent. |Payable| om. Dividend. e| 
New York Penn. & Ohio—Prior lien bonds, goid,B&2Z| 427 | 1880 |$500&e.) $8,000,000 6 g. |M. & 8.|Londou and New York.|March i, 1895 
1gt mort., gold, incomes till July, 1895, $3 & £...| 460 | 1880 | 500 &e.| 39,342,000 72g. \J. & J. do do July 1, 1905 
mortgage, incomes, $ & &..........-.--------+- 460 | 1880 | 500 &c.| 14,500,000 5 g. iM. & N. do do May 1, 1910 
3 Mori gage, NT SS SP a Ee: 460 | 1880 | 500 &c.| 50,000,000 5 g. 'M. & N. do do ov., 1915 
.¥. Pitisburg & Chic.—1st M., gold ($18,000 p.m.);} .... | 1881 | 500 &c. (2) 6g. J. & J.. New York Agency. July 1, 1921 
N.Y. Prov. é@ Boston—(Stonington)—Stock......... . & eee 100 3,000,000 2 Q.—F. N. Y., M. Morgan’s Sons.| May 10, 1884 
0 Tt ttialepondathinsatitetlechonttaadse 50 | 1869 | 1,000 / 1,000,000 7 Wes 2. do do y 1, 1899 
SE TE an dncocntlibhins onto Sedienesdbabiréner’ 12 | 1881 | 1,000 300,000 4 (A. & O.| do do Aprill, 1901 
N Y. Susqueh.@ Western—New mort., gold...... .... 114 /}1881)} 1,000 2,500,000 6 J. & J..N.Y., Central Trust Co.| July 1, 1911 
First mortgage, Midland of New Jersey... .....--.. 72) 1880 | 500 &e.| 3,500,000 6 A. & O.| N. Y., Nat. Park Bank. | April 1, 1910 
Mortgage, gold, on Paterson Extension .......... a 1881 1,000 250,000 6 J. & D.| N. Y., 93 Liberty St. 191 
Debenture bonds........... ae = § eee ‘ 1882 | 500 &e 600,000 6 oS, SE o> ee Aug’ 1, 1897 
N. ¥. Tex & Mer.—ist M.. gola, |. g. (for $8,000,000); .... | 1882 5 3,000,000 6 g. |A. & O.| New York & London. | Oct. 1, 1912 
N.Y. West Shore é Buffalo—1st M.. gold, coup. &reg.| 463 | 1881 1,000&c) 50,000,000 5 g. J. & J. New Yorkor London. July. 1931 
W. Shore & Ont. Terminal Co., lst M.. gold, guar.}; .... | 1883 1,000&c} 4,417,000 5g. |F. & A. do do Aug. 1, 1923 
N.Y. Wood. é@ Rock.—\1st mhortgage (for $600,000) .. 16 | 1882 | 1,000 395,000 6g. \J. & J.| N.Y.,Fisk & Hatch. | Jan. 1, 1902 
Niagara Bridge @ Canandaigua—Stock ............  . ae oe 1,000,000 3 ey 2 X i April 1, 1884 
Norfotk & Southern—1st mortgage, gold............ 75 | 1880), 1,000 900,000 6g. M. & 8. New York. Sept. 1, 1920 
2d mortgage, income (cumulative).............-.. 75 | 1881 | 1,000} 1,000,000 6 Yeoarly.|  § _— eaeene cope Jan. 1, 197 
Sinking fund debenture certificates............... .--- | 1881 | 1,000 250,000 6 A. & O.' N. Y., Dominick & D. | Oct. 1, 1892 
Norfolk @ Western.—Common stock. ............--.. 563 | .... babe SS ae a es ree err 
Preferred (6 per cent) stock........................ 563 | .... —s 5,000,000 '31s scrip. a seb) atten Jan, 15, 1884 
General mortgag, gold (for $11,000,000) ......... 428 | 1881 1.000 6,699,000 6 g. M. & N.'N. Y. and Philadelphia.) May 1, 1931 
lst M., gold, on New Riv. div, (cp., but may be rg.) 80 | 1882) 1,000 2,000.C00 g. |A. & O. N. Y., 34 Pine Street. | April 1, 1932 
Sl ne cient eins dibbancedtséen se see -ooe | Var’s = hale 1,916,893 a M’nthly iC Various. 
Improv. & Ext. mort., gold, ($8,00°,000 author’d)) 558 | 1883 1,000 2,500,000 6 ¢g. ‘F. & A. Compy’s Agency, Phila.| Feb. 1, 1934 
Convertible debent’res (red’ble on 30 days’ notice); ..-. 1884 500 525,000 6 J. & J.|_ Philadelphia Office. | Jan..15, 1894 
Norfolk & Petersburg—-2d mort................... 81 | 1868 | 1,000 496,000 8 J. & J.IN. Union Nat. Bank.| July 1, 1893 
South Side—ist pref. consol. mort ................ 133 | 1866 | 1,000 603,000 8 J. & J.| N. Y.,Nat. Park Bk. |Jan. 1, ’85-’90 
do 2d 0 guar. Petersb’rg| 133 | 1866 | 200 &e. 491,300 6 J. & J.! Petersburg, Va. Jan. 1, ’85~90 
do 3d eae «cers cer edens 133 | 1866 200 &e.| 452800! 6 iJ. &J. do 0 |Jan‘1,"96-1900 








to New Berlin. 22 miles to Delhi 17 miles; to Ellenville, 8 miles 
leased—Middletown to Cornwall and thence to Weehawken, 77 miles 
total operated, 421 miles. 

This was the New York & Oswego Midland. Main line was opened 
July, 1871. Default was made in 1873. The main line was sold in fore- 
closure November 14, 1879. The present company was organized 
Jannary 22, 1880. From assessments about $10,000,000 was realized, 
the holders of first mortgage bonds taking new common stock without 
paying any assessment. and the holders of receivers’ certificates taking 
new preferred stock. The terms of reorganization forbid the aces of 
amortgage ahead of these stocks. But it was proposed in February, 
1884, to issue $4,000,000 of 5 per cent bonds, by consent of stockholders, 
to retire preferred stock and floating debt. 

In September, 1881, a ments were made with the New York West 
Shore & Buffalo read. The stockholders of record August 5, 1882, had 
the privilege of taking $10,000,000 of the first mortgage 5 per cent 
bonds of the New York West Shore & Buffalo Railroad on paying 50 per 
cent in cash, as these bonds had been received by the New York Ontario 
& Western for building the road between Middletown, Cornwall and 
Weehawken. (See terms of alliance with the New York West Shore & 

o below under title of that pany). Preferred stock to receive 
6 per cent (non-cumulative) from net earnings; surplus goes to common. 
In March, 1883, dividends for two years were paid on preferred stock. 
In 1883 and subsequently the rental due New York West Shore & 
Buffalo is $500,000 per year, less the accounting for use of track of 
that company. . 

The annual report for year ending Sept. 30, 1€83, was in V. 38, p. 148, 

showing floating debt of $2,311,898 (afterward reduced to $1,221,106 

Jan. 16,184); gross earnings were $1,357,778 and net $149,702. 
In 1881-82, gross, $1,036.564; net, $188,291. (V. 36, p. 250; V. 37, 
p. 719, 27, 146, 148; V. 38, p, 230, 359, 388, 571.) 





New York Pennsylvania & Ohio.,—Ow 1s from Salamanca’ 
N. Y., to Dayton, O., 388 miles; branches—Franklin June. to Oil City’ 
33 miles; Junction (main line) to Silver Creek, O., 2 miles; total owned’ 
423 miles. Leased lines—Cleve. & Mahon. RR., Cleveland, O., to Pa. Line’ 
and branch, 81 miles; Niles & New Lisbon RR., Niles to New Lisbon, 36 
miles; Liberty & Vienna RR,, Vienna Junction to Vienna, 8 miles; Ohio 

ine to Sharon, Pa., 2 mile; Sharon R’y, and extension, 15 miles; 
Youngstown Branch, 4 miles; total. operated,570 miles. Changed to 
standard gauge June, 1880. Formerly Atlantic & Great Western Rail- 
way. Sold July 1, 1871, and leaked to Erie on May 1, 1874, but lease 
not carried out. Again sold Jan. 6, 1880, and reorganizec by a London 
committee of stock and bond holders. (See V. 30, p. 143.) 

Five trustees exercise the voting power of the new stock until the third 
mort. bondholders receive 7 per centinterest in cash during three years. 
The first mortgage bonds bear 7 per cent, whatever portion of this that 
may not be earned to be payable in deferred warrants, to be capitalized 
in bonds of the same class ; vo of interest to become absolute not 
later than July 1, 1895, and until June 1, 1595, the right to foreclose 
the mortgage is suspended. On the second and third mortgages there 
is no right to sue the company or to foreclose. The stock is— preferred 

10,000,000; common, $35,000,000. 

From May 1, 1883, leased to N. Y. Lake Erie & Western. The rental 
will be 32 t cent of all gross earnings up to $6,000,000, and 50 per 
cent of all gross earnings above $6,000.V000, or until the gross earnings 
are $7,200,000, and then 35 per eent of all earnings. But if 32 per cent 
of the gross earnings should ever be less than a specified minimum sum 
of $1,757,055 to be paid yearly, then the deficit is to be made up without 
interest out of the excess in any subsequent year. Out of the rental 
paid, the N. Y. P. & O. has to pay its interest and rentals, and for five 
years a payment of $260,000 a year to the car trust. 

The annual report for 1882-83 was to Sept. 30, and for the nine months 
the income account showed net earnings for four months (Jan. 1 to May 
1) of $532,427; rental five mouths, $1,132,731 ; other income. $29,137; 
total income, $1,694,296. Interest was paid on prior lien bonds and ap- 
me cog for the coupon due Jan., 184, on first mortgage bonds, 
coving = surplus of $41,702. (V.36, p. 252, 286, 366, 398,427; V.37, p. 
375, 422; V. 38, p. 374.) 


New York Pittsburg & Chicago.—This was the projected line, 
from Red Bank, Pa., to Huntington, Ind., and to Chicago, forming a west- 
ern connection for the Central ef N. J. Thecompany was building from 
Wampum, Pa., to Marion, O., 165 miles, and the whole route was to ex- 
tend from New York City to Marion, O. Henry Day, N. Y., 1s trustee 
of the mortgage, and Gen. J. 8. Negiey, Pittsburg, is President. 


New York Providence & Boston.--Owns from Providence. R 
I., to Groton, Conn., 62 miles; Warwick RR.,10 miles; operates also 
Pawtuxet and Pontiac branch roads, 10 miles; total operated, 82 miles. 
Owns @ majority interest in the Providence & Stonington Steamship 
Line, which has a capital of $1,400,000. Operations and earnings for 
two years past were : 

Total net Div. 
Income. 


Passenger wre (ton) Gross 
Years. Miles. Mileage. eage Earnings. p. ¢. 
2881-82 .72 23,836,502 14,700,005 $1,065,650 $375,079 & 
1882-83 .. 72 27,016,757 15,384,287 1,133,445 419,139 8 


New York Susquehanna & Western.—West End, N. J., to 


Union lle, N. Y., 72 miles; Two Bridges, N. J., to Gravel Place, Pa., 50 








miles; branches, 9 miles. Leased Unionville to Middletown, N. Y., 14 
miles; Lodi Branch, 2 miles; total owned, le and operated, 147 miles. 

The New Jersey Midland was built as a connecting line of the New 
York & Oswego Midland, and went into receiver’s hands March 30, 
1875, and was sold in foreclosure Feb. 21, 1880, and the Midland of 
New Jersey was organized. The New York Susquehanna & Western was 
a consolidation in June, 1881, of the Midland of New Jersey. the Pater 
son Extension, the North Jersey, the Pennsylvania Midland and the Mid 
land Connecting railroads. Stock, common, $13,000,000; preferred 
(cumulative 7 per cent), $8.000,000. The amounts of stock were reduced 
in 1882 from $20,000,000 com. and $10,000,000 pref., as tirst authorized. 
The New Jersey Midland junior securities were exchangeable into stock 
of this company on certain terms, and the status of the exchanges was 
stated in the CHRONICLE. V. 38, p. 594. 

The annual report for 1883 was in V. 38, p. 594. Gross earnings were 
$1,038,656; net, $400,064; interest on bonds, $382,500. (V. 36, p. 
81, 536, 588; V. 37. p. 23; V. 38, p. 230, 541, 594.) 


New York Texas & Mexican, - Line projected from Rosenburg 
Junction, Texas, to Browusville, 350 miles. July, 1882,92 miles in 
operation. Mortgage $22,850 per mile. covering 5,120 acres of land 
(so far as obtained), islf the grant, whichis 10,240 acres per mile. 
Stock, $2,000,000. See V. 36, p. 479.) 


New Work West Shore & Buffalo.—(See Map.)—This was 
a consolidation in Juiy, 1881, of the New York West Shore & Buffalo. 
the Jersey eA & Albany and the North River railroads. line of 
road is from Weehawken, N. J., to Athens, on the Hudson River (with 
branch to Albany), and thence to Buffalo (425 miles), and connecting 
with the road of the N. Y. Ontario & Western at Middletown, N. Y., by a 
branch from Cornwall on the Hudson, total length 472 miles. he 
company also has a contract with the N. Y. Susquehanna & Western RR. 
to run its cars from Little Ferry, N. J., over the tracks of that road tothe 
Pennsy.vania RR. Depot in Jersey City. At the western terminus 
reaches Suspension Bridge and International Bridge over the N. Y. Lake 
Erie & Western tracks. 

The N. Y. Ontario & Western built from Weehawken to Cornwall and 
from Cornwall to Middletown for the N. Y. West Shore & Buffalo, in 
consideration of receiving $10,000,000 mortenes bonds and $2,000,000 
stock of the N. Y. West Shore & Buffalo. Then the N. Y. Ontario & 
Western leases from the N.Y. West Shore & Buffalo the piece of road from 
Middletown to Cornwall, and from Cornwall to Weehawken, for 99 
years, at 25 per cent of the gross earnings per year, but guaranteeing 
a minimum rental of $500,000. This lease is subject to the right of the 
N. Y. West Shore & Buffaloto run over the road from Cornwall to 
Weehawken, accounting to the N. Y. O. & W. for its pro rata share of 
the earnings. From Cornwall to Buffalo the North River Construction 
Company is the builder. 

The terminal property on the Hudson River at Weehawken embraces a 
water front of 6,790 feet; it is owned by a company entitled * The 
West Shore & Ontario Terminal Co.,” and it is leased jointly and separ- . 
ately to the two railroad companies, and one-half its stock is held by each 
company (the total stock being $5,700,000), and the bonds ($12,000,000) 
are guaranteed, principal and interest, by both of the railroad companies. 

The stock is $40,000,000 and 1st mortgage bonds $50,000,000, the U. 
S. Trust Co. of New York being trustee. These bonds cover the road 
and equipment, but not the Weehawken terminal property. 

On January 12, 1884, Mr. Ashbel Green was appointed receiver of the 
North River Construction Co. His financial statement was made in 
April (see CHRONICLE, VY. 38, p. 456), giving assets of the Construction 
Co, nctanins a majority ($20,035 500) of West Shore stock, and the pro- 
posed plans for adjustment of the finances. ; 

The plans proposed for —— coupons and adjusting the finances 
fell through, and on June 7, 1884, Theo, Houston and Horace Russell 
were appointed receivers of tlhe company. 

—(V. 36, p. 56, 196, 340, 497, 536, 591, 651; V. 37, p. 48, 151, 175, 234, 
267, 294, 343, 375, 502, 534, 640, 695, 719; V. 38. p. 30, 60, 61,115, 
148, 178, 203, 230, 262, 359, 456, 509, 540, 572, 595, 706.) 


New York Woodhaven & Rockaway.—Owns from Glendale 
Junction, L. I., to Rockaway Beach, 11 miles; leased—Glendale to 
Long Island City, 6 miles; total operated, 17 miles. The stock is 
$1,000,000. Income bonas, 6 per cent, $1,000,000. A readjustment of 
the finances took place in 1882, and the new $600,000 first mortgage 
was issued, of which $205,000 is reserved to pay off a car trust; and 
the $1,000,000 incomes were issued for the old moctange Dente- In 
1882-3 oss earnings were $148,614; net, $77,748; terest and 
rentals, $75,569. 


Niagara Bridge & Canandaigua.—Owns from Canandaigua to 
Suspension Bridge, N. Y., and branch, 100 miles. The road is leased in 
perpetuity to the New York Central & Hudson at $60,000 per annum. 


Norfolk & Southern.—Formerly the Elizabeth City & Norfolk. 
Name changed Feb. 1, 1883. Owns from Norfolk, Va., to Edenton, N 
C., 73 miles. Capital stock, $1,000,000. (V. 36, p. 169.) 


Norfolk & Western.—( See Map.)—Owns from Norfolk, Va.,to Pe 
tersburg, Va., 81 miles; Petersburg, Va.. to Lynehburg, V+. 123 miles; 
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For explanation ee &c., see notes — not : os Amount /Rate ee x —s ea ab pal, When Dee: 
P . . , &e., ; @ per e ere Payable, j a 
on first page of tables. Road.| Bonds! Value. (OUtStanding |" Gent. | Payable! — Dividena” 
equa tiie enti 
A Virminis ht oe oe tend’din ’84)| 214 | 1854 | $1,000 | 
a & Tenn.—Enlarged mort. (extend’d in ’84) : 4% |J. & J.\N.Y., Union Nat. Bank. 
do _ do 4th MRGTOAED. 6 cs ccccccsces 214 | 1865 | 1,000 & J. & J. do do Mol. 7 tt) 
North Carolina—Stock, common..................-- 223 | .... 100 3 M. & 8.; Company Shops, N. C. March, 1884 
PEBPOTTOE BCOOK.... ..c0cccccccccccccccccccoscescosecs 223 | .... 100 3 M. & 8.) fo do March, 1884 
Mortaage DONS. .............-.-.c0ceessecccererees 223 |’67-68 500 & M. & N,, do do Nov., 1888 
North Pacific Coast—ist and 2d mortgages......... 76 | 1881 aaa 6 i Nov. 1, 1901 
North Pennsylvania—Stock, guar.........-..-..---- eT cées 50 2 Q.—F. | Philadelphia Office. | May 26, 1884 
BED DIINO, wccccsuiccccscccescsecescvcesee’ cosces 56 | .... | 500 &e. 6 J. & J. do do Janu. 1, 1885 
inte tc ntiad daca cisilamaphanetwae iene 56; .... | 500 &e. 7 M. & N. do do May 1, 1896 
General mortgage bonds. ......................-26- sone; fh _sane séee 7 J. & J. do do 1903 
Bonds secured by $1,200, Si nnsncchepescone case | eee poke 3 M. & 8. do do Sept. 1, 1905 
Hortheastern (8. O.)—BtOCK. .....22.2cccccccccccccccs BEE E ccce 50 6 a, er April 10, 1883 
tt inechnacegesedeénecdbasevetesobe veer ans 102 | 1869 500 8 M. & 8. Charleston, Office. Sept. 1, 1899 
2d mortgage ............ -dintebtinkinesteswerewskeais 102 | 1869 500 8 M. & 8, do do Sept. 1, 1899 
Consol. mort., gold (for $1,836,000).... ........... ..-. | 1883 | 1,000 6g. J. & J.|N.Y., Metrop. Trust Co.) Jan. 1, 1933 
Northern (Cal.)—1st mortgage ($6,300,000), gold..| 149 | 1877 | 1,000 6g. \J. & J.| Central Pacific RR. Jan. 1, 1907 
San Pablo & Tulare—Ist mort..................... 47 | 1878 1,000 6 A. & O. 0 do April 1, 1908 
Northern Central—Stock........-.  ....2.-s00-20.--- S23 i .... 50 4 J. & J.| Baltimore & Philadel. | July 15,1884 
lst mortgage, State (Maryland) loan.............. ae | ance ees 6 Q.—J. Annapolis. Irreacemable. 
2d mortgage, coupon, sinking fund............... 138 | 1856 | 500 &e. 6 J. & J. Baltimore. July 1, 1885 
3d mort i RS Raa TO: SE, 138 | 1865 | 500 &c. 6 A. & O.| Baltimore & Philadel. | April 1, 1900 
Consolidated mortgage, gold, coupon............. 138 | 1868 | 1,000 62g. J. & J. Baltimore. July 1, 1900 
Consolidated mortgage, gold, registered .......... 138 | 1868 | 1,000 6 ¢. |A. & O. do July 1, 1900 
Consol. genera] mort., gold, s. f., coup., $ or £....} 138 | Vars.| 1,000 6¢. J. & J.| London & Baltimore. | July 1, 1904 
2d general mort., “A,” coupon (sinking fund) ....| 138 | 1876 | 1,000 5 J. & J Baltimore. Jan. 1, 1926 
do “B.” coupon (convertible) ...... 138 | 1876 | 1,000 5 J. & J. O Jan. 1, 1926 
Union RR., lst mortgage...... sSebectneudétensones coos | cooe | 500 &O.). 6 J. & J. ee, Le 
do EE ME Bcccoakss scapsdocessse sane D-s0ee. |e 6 zg. |M. & N.;| London & Baltimore. 1900 
i a tidiies oncebetcctecmescocs ses 2s ean 100 | | 3 J. & D. Boston, Office. June 2, 1884 











Lyahbare, Va., to Bristol, 204 miles; branches—Petersb’g to City Point, 
Va., 10 miles; Junction to Saltville, Va., 10 miles; New River Division, 
75 miles. Total operated, 503 miles. Under construction, Cripple Creek 
Branch, 60 miles. 
The Atlantic Mississippi & Ohio RR. Co. was a consolidation of Nor- 
folk & Petersburg, SouthS ide and the Virginia & Tennessee roads, in all 
of which the State of Virginia had an interest for loavs made to them. 
Default on the Atlantic Miseissippi & Ohio consolidated ponds was made 
October 1, 1873, and the road was soldin foreclosure Feb. 10, 1881, 
and was reorganized as the Norfolk & Western. In January, 18383, 
common stock was increased by $4,000,000 to exchange for Shenan- 
doah Valley RR. stock, and a close working contract was made with 
that Co. Of the general moitgage, $5,137,000 is reserved to take up 
rier liens. The dividends on preferred stock were suspended in 1883 
o pay off floating debt. The interest charge on debt in 1883 was 
about $780,635, In 1883 the extension and improvement loan was 
authorized for $5,000,000, of which $2,500,000 was issued for construc. 
on and equipment. In Jan., 1824. the convertible debenture bonds 
were issued for taking up the scrip of about $525,000 issued for dividend 
on preferred stock. e€ annual report for 1883 in V. 33, p. 385, had 
the following : 
‘“‘Upon its orgavization in 1831, the company adopted the policy of 
giving encouragement to local industries, and liberal reductions were 
made in the local rates on both pzssenger and freight traffic. Under 
this policy the gross earnings of the line increased during a period of 
three years 36 per cent, although local rates had been reduced nearly 25 
r cent” 
Ne cash divilen’s were paid during the year 1883. ‘‘ Your directors, 
believing that, so long as it was conside aivisable to use the surplus 
earnings of the company for the purpose of bettering its property or 
increasing its tacilities for doing business, the preferred shareholders 
are entitled to scrip dividends representing the amount which has been 
so applied, and which would otherwise be applicable to ¢ash dividends, 
at a meeting held Dec. 26, declared a scrip dividend of 349 per cent, 
payable Jan. 15, 1884, on the $15,000,000 of preferred shares then out- 
standing. The scrip, when presented to the company in sums of $500, 
is exchangeable into convertible dceberture bonds, payable in 1894, 
bearing six per cent interest, payable semi-annually. The surplus to the 
credit of income account amounted Pec. 31, 1883, to $=64,193, of which 
the sum of $492,410 had been earned during the year 1383. After 
charging off this dividend, amounti.g to $525,000, the balance remain- 
ing to the credi: of income account is $339,193.” 

or four months from Jan. 1, 1884, gross earnings were $360,197, 
_ #800,162 in 1883; net, $326,195, against $338,094. 

he earnings and expenses for three years past were: 


OPERATIONS AND FISCAL RESULTS. 












































ations — 1881. 1882. 1883. 
Passengers carried ................ 215,904 263,347 307,927 
Passenger mileage. ... ............. 13,074,204 14,915,267 16,285,283 
Freight (tons) moved ........... sae 538,102 609,72 797.255 
Freight (tons) wileage............. 120,554,453 133,231,218 155,521,709 

Ear nings— $ 
Tj ptt necasegeineuspnéeoneeoes wehbe ae? 452,210 485,805 
Dcitthtneusenn, se <vetsadeoasy - >. 0newe 1,847,958 2,:81,711 
PC MD con nctesebeesence +. dneteoce 129,542 145,260 
Total gross earnings ......... .. 2,267,289 2,429,740 2,812,776 
ting E. ses— $ 
Maintenance of way, &........... ss naneeee 322.068 314,247 
Maintenanee of equipment ........ =»... . 2. 101,70@ 122,077 
ET Wns tl acekwegskhesen . sadect be 402,480 447,563 
Transportation expenses.......... -.e.---- 387,558 500,550 
Sechccmacticn. chectonm os bones.” = “endoes oe 108,770 125,137 
Total (inciuding taxes) ........ 1,163,233 1,822,576 1,509,574 
Wet GREENE cccocasccteocececocece. 1,104,056 1,107,164 1,303,209 
Per ct. of operating exp. to earn’s. 51°3 54°4 53°7 
INCOMB ACCOUNT. 
1882. 1883. 
Receipts — $ 
IL, dak, dae tit eened desdeessooeses* ches 1,107,163 1,303,202 
iain o6fathdh abe ececdd cheoesesseene et: saben 
ee ds ce wieel deesvounsess 1,170,552 1,303,202 
Disbursemenis— 
EE a ee icn sc usiveoecitibengioess= 729,359 810,792 
Dividends. ........ i Mite as hens ak aiebienbet 600,000 25,000 
EO. «dau 6066 skancusosees 1,329,359 1,335,792 
I nett eaaceen deawanbannth pian def. 158,807 *def.32,590 





* The accumulated surplus Dec. 31, 1882, was $371,783; deductin 
the deficit for 1883 leaves net surplus December 31, 1883, #339,194. 
—(V. 36, p. 56, 81, 108, 198, 252, 275, 366, 472, 591, 731; V. 37, P. 99, 
235, 343, 480, 595, 695, 719; V. 38, p. 148, 262, 385, 388, 541, 647.) 


North Carolina.—Owns from Goldsboro to Charlotte, N. C., 223 m. 
jee Esp pt was leased Sept. 11, 1871, to tne Richmond & Danville 
ior 30 years at a rental of $260,000 pei vear. Dividends of 6 


Sy cent are paid on the stock, of which the State of North Carolina holds 
,000,000, and the dividends thus received by the State are applied to 
her bonds issued to the North Carolina RR. Earnings in 1882-83, $860,- 
110; net, $243,537; rental, $260,000; loss to lessee. $16,642. 


North Pacific Coast,—Owns from Saucelito to Moscow Mills, Cal., 
74 miles branch to San Rafael, 2 miles; leased, San Rafael to San 
Quentin, 4 miles ; total operated, 80 miles. Stock, $2,500,000. Earnings 
a6 pate’ $277,186: net, $68,994. Gross in 1882, $358,199; net, 


North Pennsylwania.—Owns trom Philadelphia, Pa., to Bethle- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans- 
dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total, 
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
operated under contract. In May, 1879, was leased to Phila. & Reading 
at 0@7 p.c.on stock till 1883, and 8 per cent thereafter.—(V. 38, p. 447.) 


Northeastern (S, C.)—Owns from Charleston, 8. C., to Florence 
8. C., 102 miles. Leased jointly, Lane, 8. C., to Sumter, S.C., 3s miles 
Total operated, 140 miles. This company has earned the interest on ite 
bonds, with a good surplus. In Nov., i882, the above consol. mortgage 
was authorized, of which $1,142,000 to be held to retire debts of prior 
lien, and $694,000 issued for betterments, equipment, &c. In 1880-81 
gross —— were $484,760; net, $137,864; In 1881-2, gross, $560,229; 
net, $182,118; in 1882-83, gross, $618,747; net, $184,824. (V. 35, p 
656 ; V. 37. p. 639.) 

Northern California, — Owns from Oakland to Martinez, 36 
miles; Port Costa to Snisun, 17 miles; Woodland to Willows, 65 
miles; Willows to Tehama, 36 miles: leased, San Pablo & Tulare RR.— 
Martinez to Tracy City, 47 miles; total operated, 200 miles. Com- 
pleted in 1878 and is leased to the Central Pacific till Jan. 1, 1885, 
at a rental of $47,500 per month for Northern and 8S. P.& T. In 
1882, rental, $590,617; expenses, $178,577; profit, $412,038. Profit 
for six months of 1883, $228,358. In 1881 8 per cent dividend paid; in 
1882, 1%; in 1883,3%4. The Northern stock is $6,190,500—authorized, 
$8,400,0U0, and San P. &T. stock, .$1,861,000. W. V. Huntington, 
President. San Francisco. (V. 33, p. 88, 115.) 


Northern Central,—Owns from Baltimore, Md., to Sunbury, Pa, 
139 miles; branch—Relay to Green Spring, 9 miles; leased—Shamokin 
Vailey & DPetisville RR., 28 miles; Elmira & Williamsport Railroad, 78 
miles; operated av cost—Chemung Railroad, 22 miles; Elmira Jefferson 
& Canandaigua RR., 47 miles—315 miles; track of New York Lake Erie & 
Western used 7 miles; total operated, 322 miles. This was a consolida- 
tion of several roads in Jan., 1855. ihe terms of the several leases will 
be found under the names of the leased roads. In February, 1882, pur- 
chased at par the stock of Union Railroad in Baltimore, $600,000, 
practically making that road a part of the Northern Central propert-. 
subject to its mortgages. The consolidated general mertgage (gold) of 
1874 was for $10,000,000 to retire all prior bonds. Of the above bonds 
$2,628,000 are dollar or sterling, interest payable in London or Balti 
more, and the balance are dollar bonds, interestin Baltimore. Under 
_, a mortgage of 1876 $1,000,000 more may be issued as 

eries C. 
The business of the company depends to a considerable extent on coal 
ce. For four months from Jan. 1, , gToas ea were 
et against $1,969,317 in 1883; net, $617,357, against 7,233 

n : 

The fiscal year ends December 31. and the report for 1883 was in 
the CHRONICLE, V. 38, p. 228. 

Income account for four years was as follows: 


INCOME ACOOUNT. 











1850. 1881. 1882. 1883. 
Receipts— $ $ . 
Net earnings........ 1,795,119 1,656,254 1,957,852 2,256,525 
Interest & divid’ds.. 132,512 151,570 203,156 241,914 
Other receipts........ 163.797 109,639 80,812 4,929 
Total income...... 2,091,428 1,917,454 2,241,920 2,503,368 
Disbursements — > $ ~ * 
Rentals 1’s’d lines, &c* 452,097 472,093 477,256 557,313 
Interest on debt..... 898,060 895,730 880,875 881,180 
SS eee 146,048 350,517 444,272 . 520,000 
Rate of Dividend .... 2 6 7 
Miscellaneous ....... 113,834 54,218 154,270 41,130 
Balt. & Potomac int. 196,494 Eee e, iivcitwemmose wéllacews 
Tot. disbursements 1,806,533 1,809,935 1,956,673 1,999,623 
Balance, surplus... 284,895 107,519 285,147 503,745 





« Includes rent of rouds and interest on equipment. 


—(V¥. 36, p. 108, 219, 252, 366, 472, 591, 731; V. 37, p. 99, 202, 343, 
446, 595; V. 38, p. 3U, 115, 228, 267, 388, 509, 647.) 


Northern, New Hampshire.—Owns from Concord, N. H., to West 
Lebanon, N. H., 70 miles; branch, Franklin, N. H., to Bristol, N. H., 18 
miles; total, 83 miles. In 1882-3. gross earnings were $583,627; net, 
$167,550. In 1883-4, gross, $571,729; net, $171,602. The only liabili- 
ties are a guaranty of $ ,000 Concord & Ciaremont Railroad bonds, of 





which tae Northern RR. owns $200,500. (V. 36, p. 560, 650, 674; V. 
‘38, p. 705, 721.) 
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June, 1884.] RAILROAD STOCKS AND BONDS. 65 
Subscribers will confer | a  great}avor by giving immediate notice of any error discovered in these Tables, 

" 4 Bonds— Prinei- 
. ‘DESCRIPTION. i Mites Date |size, or} , a, oe INTE }REST ¢ OR DIV IDENDS. {pal'When Due. 
For explanation of column headings, &c., see notes! of Par Ph ty Rate 3 When | Where P able, and by! Stocks—Last 
on first pase of tables. __| Ro: Bonds Value. bua stan. ling! “Cen Payable, Whom Dividend. 
Northern of New Jersey—Stock............ beteddenhs 7" —lUcF ae $100 | $1,000,000 4 J. & J. New York Office. Jan. 15, 1884 
SEE CI, GELOOEINE. 5 coon secescdccccessccestec ' 211 1878 ; 100 &e. 200,000 6 J. & J.|J. City, Hudson Co. B’k.} July, 1888 
i al ln 21 | 1869 | 100 &e. 200,000 7 M. & 8. do do March, 1889 
Northern Pacific—Pref. stock(8 p. c., not cum’tive).|2,365 | .... 100 | 41,749,463 |1L1l,ocert; .... | N. Y., Mills Building. | Jan. 15, 1883 
RR AR LID LOL ARIAT eee 4 nce 100 | 49,000,900 aes AE, SR te se ec. 1, "1933 
Mortgage and land grant bonds, Missouri Div... 205 | 1879 | 100 &e.; 2,383,600 6 M.& N.| N. Y, Mills Building. | May 1, 1919 
Mortgage and land gr. bonds, Pend d’ Oreille Div.| 209 | 187 cleat 3,502,600 6 M. & 8S. do do Sept. 1, 1919 
sees ist M. ld. g., gold, $25,000 p. m., op. or reg.| .... | 1881 |1,000&e 6g. |\J. & J. do do an. 1, 1921 
do 2d mort., go'd, coupon and registered; All | 1883 |1,000&c} 6 g. |A. & O. do do Dec. 1, 1933 
Dividend certificates. .........-2..cce.---eccecesees | .... | 1883 cate 6 Jan’y. do Jan i. 1888 
Northern. Pac. Terminal Co.—1st mort., on aa . oon oe 1,000 6g. \J. & J.|N.Y., Winslow, L. & Co.) Jan. 193 
Northwestern Ohio—Stock ............-...--00-eeeeeee 2 sons aia we ree se eens 
Norwich &@ Worcester—Stock. ............. 200. cceeee-- I 100 5 J. & J.| Boston, 2d National Bk.|Jan. 10, 1884 
- New bonds, , conpem RS SS Eee Geen ae écene 66 | 1877 | 1,000 6 M. & S.| Boston, N. E. Trust Co.|March 1, 1897 
nsburg é@ La Champlain—Stock.. lesdedediokes | ae 100 2 5. & J. Boston, Office. July 10 ,1876 
oe ttt oe hite ehdidas coeatdes tes .«-- | 1870; 1,000 8 M. & S. do Mar., 1890 
€ bonds (redeemable July, 1890) ......... 118 | 1877 1,000 6 J. & J. do 1897 
Geaeell ated mortgage (for $3,5 ny EM isnat ahesinn 118 | 1880 | 500 &c. 6 A. & O. de April 1, 1920 
oe bonds, not cumulative..................... .... | 1880 | 100 &c. 3&6 (|A. & O. do April, 1920 
Ohio Centrat--1st mortgage gold.........-...-..-.-- 200 | 1880; 1,000 6g. \J. & J.|N.Y. Metropolitan N.Bk| Jan. 1, 1920 
Income bonds (non-cumulative)..................- 200 | 1880; 1,000 7 pate do do an. 1, 1 
Terminal rites t RSE IE ey ae 200 | 1880; 1,000 6 J. & J. do do July 1, 1920 
1st mort., Min Di Aitinndidhene weoeesdeesendenne 26 | 1881 | 1,000 6g.\|J. & J. do do July 1, 1921 
1st mort., "0 Div., gold, coup. or reg............ --e- | 1882; 1,000 6 g. |M. & 8. do do March, 1922 
’ gold, ane phanabonthebeans ---- | 1882 1,000 6g abate do do Mar. 1, 4 
Car trust certifloates, ve. paipsteebaaespoortéetaces .--- | 1880 dene 8 FS) eee $40,000 p. 
erate | PSA eeaeeee™ rons | Oe aii 10 ae. —. * eemeesesss 10 p. c. youly. 
Chio & Mississip iStock, common...............- Ga t- «ee 100 wduiin omer 4. Sekeeneed’ Y-...  -“ a ae di 
Preferred stock (7 p. c. a 1 PE cumulative) ...... yor, Fr 100 3% (|M.& 8.| N. Y.,52 William St. | Mar. 1, 1875 
1st gencral mortgage (tor $16,000,000) ........... | 24 1882) 1,000 5 J. & D. do do June 1, 1932 
Income and funded debt bonds (extended, °82).. | 148 | 1862) 1,000 174.000 7 A. & O. do do Oct. 1, 1883 
Northern of New Jersey.—Owns from Bergen, N. J., to Spar- | company’s work during that year and its general condition. To pay the 


. ¥., 21 miles; leased Sparkill to Nyack, 5 miles; total oper- 
ated, 26 miles. This road was opened October 1, 1859. By oan 
of April, 1869, it is gee by New York Lake Erie & Western at 35 
cent ofits gross earnings. It is understood the contract is termina le 
by either party on_ notice. Dividends are paid as earned on the rental. 

ross earnings in 1881 —_ $287,108; net, $83,062; gross in 1882-83 
$309,894; net, $89.029 


Northern Pacific.—(Scee Map.)—LINE OF ROAD—On the completion 
of the main line Sept. 8, 1883, the mileage on which earnings were re- 

rted became 2,365, which was made up as follows: Main line—Super- 

or City, Wis., to Wallula Junction, Wash. Ter., 1,679 miles; St. Paul, 
Mipn., to Brainerd, Minn., 135°5; New Tacoma, Wash. Ter., to Kalama, 
Wash. Ter., 105°5; New Tacoma, "Wash. Ter., to Carbonado, "Wash. Ter. 
34; d total. 1. 954 miles. Branches-“Superior City, Wis., to Connor 8 
Point, Wis.. 3°5 miles ; Thomson Junction, Minn., to Duluth, 24; Little 

alls, ‘Minn., to Morris, Minn., 87°38; Wadena Junction, Minn., to end of 
track, Minn., 115°5; Fargo, ‘Dak. , to La Moure, Dak., 82; Jamestown, 
Dak., to Carrington, Dak., +43°5; Livingston to Yellowstone National 
Park, Mon., 55; total branch lines, 411°3 miles; total main line, 1,954 
miles. Grand total in o ration, 2,365°3 miles. The road from Thompson 
Junction, Minn., to Duluth is owned jointly with the St. Paul & Duluth 
In January, 1884, eae were advertised for grading 60 miles of the 
Cascade Division to Yakima. 

ORGANIZATION.—This company was chartered by act of Congress July 
2, 1864, to build from Lake Superior to Puget Sound and Portland, Or. 
The land grant was 20 sections per mile in States and 40 sections in 
Ternmtories. The road was open 50 miles west from Duluth—to Bis- 
marck, on the Missouri River—in 1873. The company defaulted Jan., 
1874, 4, and the road was foreclosed anaes 12, es and reorganized by 
the bondholders’ committee Sept. 29, 1875. To the bondholders new 
preferred stock was issued at the rate of $1,400 for each $1,000 bond 
and overdue interest. 


STOCKS AND BONDS.—The preferred stock was issued to old first mort- 
gage (7-30) bondholders for their bonds and overdue interest, and has a 
eee for 8 per cent in each year if earned, but is not cammulative. 

he common stock then takes 8 per cent, and after that both share alike- 
The common stock was mostly held = the —- projectors and their 
associates prior to the default of 1874, and did not represent capital 
expended. The preferred stock is received in payment for the company’s 
lands east of the Missouri River at i. These lands remaining yet un- 
sold are about 4,000,000 acres, and the proceeds of these lands when sold 
for money or on ‘time also go to the retirement of preferred stock. 

A large interest in the stock, (151,300 shares of preferred and 162,792 
of come on June 30, 1883, was held by the ** Oregon & Trans-Conti 
nen 

oct Br 6ey: 1882, a dividend, in certificates of 11119 per cent, amounting 

667, + yn. was declared on the pref. stock pares J . 15, 1883. 

Oe of preferred stock since 1879 have been: In 1880, 3933@6712; 
in 1881, 611528839; in -- 66% @ 10033; in 1883, 49% 29053; in 1884 
to June 20, 404@: 753. mmon stock: n 1880, 20@36; in 1881, 
Tt ed ‘mn 1882, 28 % 5430, in 1883, 234, 253i in 1884 tu June 20 

The consol. first mo bonds are a first lien on the main line; and 
on all the lands of the compan ewe those subject to the two divisional 
mo es and those lands east of the Missouri River a are 7A age ag 
= = erred stock. The issue of , - is limited to $ vd din 

roceeds of land sales can be applied to the be dne of in rest _ 
, instead of principal, if the earnings of the road are insufiicient. 
Contes Trust Co. of N. Y. is trustee. The bonds are received in pay- 
ment for lands at 110 and interest, and proceeds of land sold must be 
applied to redemption of these bonds at a price not exceeding 110 and 
interest. Sinking fund of ene per cent rannum begins in 1886. The 
total issue of the Missouri Division and Pend d’Oreille Division bonds 
against — — reserved a like amount of the 
Northern Pacitic first mortgage b 

In October, 1883, the second mortgage was authorized to be made for 
$20,000,000, of which $18,000,000 were taken by a syndicate at about 
821o net to the com pany. 


LAND8.—The land grant of the company was 12,800 acres per mile in 
States and 25,600 acres per mile in territories, and the lands earned by 
coastruction and unsold after completion of main line were estimated to 
be about 40,000,000 acres, which were classified unofficially as follows: 
About 4,000,000 acres agricultural lands east of Bismarck; between 
Bismarck and alittle Missouri, about 4,500,000 acres, and in Oregon, 
7,500,000 ac also agricultural! lands; about 10,000,000 acres of 
ing lands, “and 1 14,000,000 acres of mountain and barren lands. 

6 lands east of Bismarck are pledged to the preferred stock, and that 
stock is received in payment therefor. The general vey ge bonds 
cover all the other lands, the divisional mortgages havi or liens on 
their eg: Ay eg ngy The following shows in detail Pine sales of 
land for the fiscal year ending June 30, 1833: Minnesota & Dako 
Division. 417,388 acres, $1,700,517; Missouri Division, 110,033 acres, 
$324,420; Yellowstone Divisio n, 6, ‘567 acres, $24,625 ; Montana Divis- 
ton, 33, 940 acres, $144,488; Pend 'd’Oreille Div., 166,360 ac ey; ye 614; 
Pacific Div., 26,945 acres, bisa, 194; total, 761,236 acres, $3 


OPERATIONS AND FINANCIAL CONDITION.—The fiscal year pit ia 
nnual report for 1882-83 was published in V. 37, p. 38, to 


























which reference should be made for a statement of the progress of the 


fdoating debt and complete the work, the directors issued the second 
mortgage bonds October, 1883. The ‘pusiness for Na eet one be 
estimated with certainty, but forten months from J uly | 1883, 
ao 18%4. gross earnings were $10,172, oe 5 ae ainst $6,: "35, eid in Tee o.3: 
t, $4,003,810, against $2,131,895. total a. nares is given 
at $3, 292,341 for year ending June 30. 1sei. See V vp The an- 
nual report in CHRONICLE had the following Bw ten oO earnings, and 
of the — earnings in 1882-83 $1, 3.341 12 were derived from = ene 

















portat of material, leaving $6,332,3 7 — actual eo 
1880-81. 1881 roe Roa 8a. 
Miles operated June 30....... O58 1,29 1,701 

Earnings— $ § 

PT £65 saecesots concent 66°%,621 1,302,261 2,099,746 
eins anhooadveds dmeiiditiie 2,207,299 3,909,423 5,409,081 
Mail, express, a 118,599 218,621 346,632 
ea oe Ceaeeiewe 2,994,519 5,430,305 7,855,459 
Operating expenses........... 2,025,389 3,572,839 5,336,930 
Net earnings. .............0.--- 969,130 1,857,466 2, “ me: 


Per ct. of oper. exp. to earniu’s 67°64 65°80 ‘3 

—(V. 36, p. 196, 399, 675. 699, 731; V. 37, p. 189, 294, 318, 333, 397, 
400, 446. 480, 509, 510, 543, 615, 667, 695; V. 38, p. 61, 88, 115, 203, 
332, 500, 607, 620, 647, 679, 707, 731.) 


Northern Pacific Terminal Co.—This company owns terminal 
facilities which are leased for fifty years to the Nerthern Pacific RR., 
the Oregon mere | & Navigation Co. and the Oregon & California RR. 
with a guaranteed rental sufficient to pay interest, sinking fund an 
taxes. The sinking fund begins in 1893 and is to be sufficient to retire 
the bonds by maturity. The stock of $3,000,000is owned by said Apso 
companies (40 per cent by Oregon Railway & Navigation Co., <i 
cent by Northern Pacitic and 20 per cent by Oregon & California ), 
and held by Central Trust Co. of New York, to be delivered after pay- 
ments to the sinking fund which is to cancel the bonds. 


Northwestern Ohio.—Owns from Mansfield to Toledo, Ohio, 86 
miles, but leases 7 miles to Pittsburg Fort wages & Chicago RR. This 
was a consolidation of the Toledo Tiffin & Eastern, the Mansfield Cold- 
water & Lake Michigan and the Toledo & Woodville roads. Leased to 
Penns beg Company at cost of operating. In 1883 gross earnings 
$282, deficit, $49,749. In 1882 gross, $272,742; net, 5827, 160. 
a & Worcester.—Owns from Norwich, Conn., to hha gs 
cester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 miles 
total, 66 miles. To be extended to Groton, Conn. In 1869 the read 
was leased to the Boston Hartford & Erie for 100 years, the lessees 
to pay all eg sey and 10 per cent on the capital stock. The present 
lessee company has the option to terminate the lease, and now operates 
pe temporary agreement. In the fiscal a ending Sept. 30, 1883, 
he gross receipts were $785,706; net, $287, Os pees ments for rentals, 
36% 160; interest, $26,239; dividends (LO per ae , $259,780; balance 
eficit to lessee, $34,940. (Vv. 3u, p. 724.) 


san & Lake eet ge from Rouse’s Point 
, te Ogdensburg, N. Y., 118 miles. The earnings of the ro 
havin decreased, certain terms of bay er Br were proposed in 1880, 
which huve been substantially car = out. Annual report for fiscal year 
ending March 31, 1883 623. Gr oss earnings in 1882-83 
$642,196; net, $191.433. Ln isst 82 ross, $6 '9,324 ; my $170,854, 
—(V. 36. p. 212, 622; V. 37, p. 167, 502, 695; V. 38. p. 739. 

to the Ohio 


Ohio Central,—The road extends from Toledo, Ohio, to 
River at a place opposite to Point Pleasant, 257 miles (including in this 
16 miles of track used under rental) and from Point Pleasant to Weat 
Virginia, 58 miles, with branches from Hadley Junction, Ohio, te 
Columbus, 24 miles ; Mineral Division, South Shawnee to Corning, 20 
miles; amd Switch to Buckingham, 11 miles; total line, 375 miles; of 
which about 325 miles were com leted on Jan. 1, 1883, and the balance 
of road and bridge over the Ohio River were about finished by Oct., 1883. 

The stock was $4,400,000—par $1 and in January, 1881, the com- 
pany increased it to $12,000,000 for improvements, &c., and to buy the 
stock of the Ohio Central Coal Co., and further increased it to $22,000,- 
0v0 in 1882 and 1883. In January, 1882, consolidation was made with 
the Atlantic & Northwestern of Of the River Division 1st mort- 
gage bonis $300,000 are anol to exchange for Mineral Div 
ist mortgage bonds, dollar for dollar, and $150,000 for Mineral Div 
incomes, two bonds for one of River Division. There were also $3,000,- 
000 of these bonds reserved to exchange for bonds of the Ohio Central 
Coal Company, but the exchange was not carried out. Holders of River 
Division lst and income bonds are entitled to ten votes at all stoox- 
holders’ meetings for each $1,000 bond held. 

On September ist, 1883, efault was made on the interest of the River 
Div. mort. bonds, and Jan. 1 1 defaulted on the ist mort. bonds, and Mr. 
John E. Martin was appointed receiver; Mr. Thos. R..Sharp was also ap- 





























ta | po'nted in Virginia for the River Division, and there was a conflict of 


vrisdiction in the case 
; Annual re rt in V.: 37. p.150. Gross earnings in 1882 on 270 miles 
were Hees ,207; net, $397, 4 payments, $387,800; deficit, $30,203. 
—(V. 36, p. 140; V.3 eZ 0, 202, 213, 233, 235, 2:35, $21 1, 375, 400, 
447, 436, 534, 563, 68a: 33. Dp. 30, 61, 114, 350.) 
Ohio & Mississippi.—Owns from Cincinnati, Ohie, to East St. 
Louis, I... 340 miles PP ae ville branch, North Vernon to Jefferson- 
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Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables, 


















































| SRE INDS. Bonds—Prine- 
DESCRIPTION. Miles | Date | Size, or Amount Es ERSSt OR DIVIDENDS pal,When Due. 
For explanation of column headings, &c., see notes; of | of Par Outatanding Rate per| When |Where Payable, and by| Stocks—Last 
on first page of tables. Road. Bonds} Value. | S| Cent. |Payable Whom. Dividend. 
Ohio & Mississippi—( Continued )— ° | 
Ist consolitated mort. ($3,445,000 are s. f.) ......]| 393 | 1868 | $1,000 | $6,688,000 7 J. & J.) N. Y, 52 William St. Jan. 1. 1898 
Consolidated mortgage, sterling. ...........-...... 393 | 1868 £200 112,000 62. \J. & J. London. Jan. 1, 1898 
2d consolidated sinking fund mortgage .........-.. 393 | 1871 | $1,000 3,829,000 7 A. & O.| N. Y., 52 William St. April, 1911 
Debenture sinking fund bonds (for $1,000,000)...| .... | 1873 | 1,000 140,000 7 M. & N. do do May 1, 1883 
Spring. Div. (Sp.& Ml. SE.) 1st M. (for $3,000,000),| 222 | 1874 | 1,000 2,009,000 7 M. & N./Springfield, [ll.,1st N. B.| Nov. 1, 1905 
Ohio Southern—1st mort. ($15,000 per mile)........ 128 | 1881 1,000 1,920,000 6 J. & D..N.Y., Corvin Bank’gCo.| June 1, 1921 
2d mort., income ($15,000 per mile)............... 128 | 1881 1,000 1,920,000 6 J. & D.) 0 June 1, 1921 
SER a ee eae oe 463 | .... 100 | 10,575,620 319 J. & J.! Boston, Office. July 1, 1884 
Bonds (not mortgage) coupon and registered..... .--- | 1874} 1,000 1,692,000 7 M. & 8.) do March 1, 1894 
Bo ‘ do a ere: .-. | 1875 | 1,000 500,000 6 J. & D.| do June 1, 1895 
Bonds do do my  \wimell .... | 1876} 1,000] 1,100,000 6 M. & 8.) do Sept. 1, 1896 
Bonds do do do cowesl coe: | Sere | bia , ,000 6 F. & A. do Ang. 1. 1897 
Bonds do do ee Nace coos | 1882 |} 1,000 200,000 414 VJ. & DC. do Dec. 1, 1897 
Bonds for Framingham & Lowell bonds .......... ---- | 1884 cide 500,000 41g .... |Bost., Old Colony Office.; — ........ 
Rost. Clin. F.& N. B., mortgage bonds 1869-70... 43 |'69-’70| 500 &e 491,500 7 J. & J. do do 1889 & ’90 
do DE EO EEE | 1874 | 1,000 00,000 7 J. & D. do do July 1, 1894 
do ID ee ptisalesnduccsecewdl ---- | 1875 | 1,000 109,000 6 F. & A. do do Feb. 1, 1883 
do mortgage bonds ..... .... ...-| 120) 1880; 1,000 1,912,000 5 J. & J.| Boston, N. E. Trust Co.| Jan. 4, 1910 
Oregon & California— lst M., gold ($20.00) p.m.) ..| 440 | 1881 1,00v 8,800,000 6g. |J. & J..N.Y., London & Frankf.) July 1, 1921 
2d mortgage ........... BE 6 po PET Re eupe’ T ‘edie palahs 2,200,000 7 rr eee ee sodésuibd 
Oregon Pacifie—1st mort., land grant, Sc aducoc¥ ---- | 1880} 1.000 | 25,000 p.m. 6 g. |A. & O.\New York and London.) Oet. 1, 1900 
Oregon Railway &@ Navigation—Stock............... ere 100 | 24,000,000 l'g | QF. New York. May 1, 1884 
ES CE RU. ok. cade osicececcdesadéccees ..-. | 1879 | 1,000 6,000,000 6 g. |J. & J.\N.Y., Farm. L. & Tr. Co.| July 1, 1909 
EE Sn ctu dete gaeesuuts sesbes tee cnet sabe T kame ee 1,20 ),000 s M. & N. do do 1883-6 
6 ni an aces eelnahae eee] ---- | 1884] 1,000 3,000,000 7g. \|A. & O. Boston. April 1, 1887 
Oregon Short L.—1st,glid.,int.gu.by U.P.($25,00Up.m); 592 | 1882 1,000 | 14,800,000 6 kK. & A.'N. Y., 195 Broadway. | Feb. 1, 1922 
Oregondé Trans-Continentait—St’ck (for $50,000,000); .... |) .... 100 | 40,000,000 tet ae Oct. 15, 1883 
Trust bonds, gold (1st M. collateral) $20,000p.m..| .... | 1882 | 1,000 9,215,000 6 g. |M. & N.|N.Y.,Farmers’L.& T.Co.| May 1, i922 
Oswego & Rome—1st mortgage guaranteed......... 28% 1865; 1,000 350,000 7 M. & N.|N.Y.,Farmers’ L.&T.Co.; May, 1915 
rr i i .. veces ens dbeseeesss eves cose | Se 1,000 209,000 7 F. & A.'N. Y., Central ‘lrust Co-| lkeb., 1891 
I no as cane en mehebenenenreneeeaeh % +63 | 1866 | tees 107,000 7 enw | ‘mina weideene 2366, 














ville, Ind., 53 miles; total Ohio & Miss. line, 393 miles; the Springfield 
Division, Beardstown to Shawneetown, Ill., 222 miles; total operate d, 
615 miles. The Eastern and Western divisions were sold in foreclosu’re 
and the Ohio & Mississippi Co. formed by consolidation Nov. 21, 1-67 

On Nov. 17, 1876, the company was placed in the hands of r-ceivers. 
In Oct., 1881, John M. Douglas was appointed Receiver, vice King, 
resigned. A suit brought to annul the purchase of the Springfield 
Division in 1875, was defeated. A suit by preferred stockhullers to 
establish their lien ahead of the second mortgage bonds was defeated 

the U. 8. Supreme Court. (See article in V. 37, p. 233.) The reveiver 

was discharged in Ap il, 1884, and over.tue coupons of April and Oc- 
tober, 1878, and April, 1879, on 2d morigage bonds were then paid 

The new general mortgage for $16,000,000 is authorized under the 
proposed plan of reorganization, by which $12,784,000 will be reserved 
to exchange for old bonds as they mature; $2,216,000 will be used in 
yaying overdue coupons and all other claims; and $999.695 be expended 
or new equipment and terminal facilities. There are yet $97,000 of old 
first mort. 7s (reduced to 6s). Western Div., outstanding. The terms of 
preference of the pret. stock are as follows: ‘‘ The pref. stock is to be and 
remain a first claim upon the property of the corporation, after its 
indebtedness, and the holder thereof shall be entitled to receive from the 
net earnings of the company 7 per cent per annum, payable semi- 
annually, and to have sich interest paid in full for each and every year 
before any payment of dividend upon the common stock.” After pay- 
ment of 7 per cent for any one year on com., the surplus of that year 
if any) shail be divided between both classes. 

The year ends Dec. 31. The annual election is held in October. The 
annual report for 1882 was inthe CHRONICLE, V. 36, p.194. Opera- 


tions and earnings for three years past: 

Ye Miles. Gross Earnings. Net Earnings 
i iséercesdidesustn egeceournes 615 $4,376,310 $1,256,709 
TT Uttecehenemeninn dtipeuote 615 4,074,407 959,053 
Psnnn éadetniedeinessendnnonter 615 4,225,499 1,061,663 


—(V. 36, p. 82, 194, 196, 313, 427, 526, 591, 675; V. 37, p. “3, 100, 
117, 233, 235, 267, 343, 376, 400, 422, 424, 535, 668; V. 38, p. 88, 115, 
262, 295, 350, 379, 456, 480.) 

Ohio Southern.—The road will extend from Springfield, Ohio, 
to some point on the Ohio River. Length of road completed and in 
operation June 1, 1883: Springtield, Ohio, to Coalton, with extensions 
and branches, 135 miles. Stock (par $100), $3,840,000. Receipts, 
1882 $359,283; net, $90,687; other sources, $29,812; payments, 
$120,084. Gross in 1883, $364,091; net, $117,106; rental, $1,015; 
interest on debt, $115,200; surplus for year, $599. Alfred Sully, Presi- 
dent. (V.35,p.51, 101; V.37,p.151.) 

Old Colony (Mass.)—Owns from Boston to Provincetown, Mass., 
120 miles and lines to Kingston, Plymouth, Somerset Junction, New 
Bedford and Fitchburg, Mass., and to Newport, R. L: total. 343 miles; 
numerous branches, 54 miles in all; leased—Lowell & Framingham RR., 
26 miles; Fall River RR., 12 miles; Dorchester & Milton RR., 3 miles; 
total length of all lines, 468 mules. Fall River RR. was leased April 
1, 1882, for 99 years. In March, 1883, consolidation with the Boston 
Clinton Fitchburg & New Bedford was made and an increase of stock to 
$12,000,000 was voted. In May, 1884, the Lowell & Framingham was 
absorbed on the terms given in VY. 33, p. 540, and the 419 per cent bonds 
of 1884 were issued. 

Operations for three years ending Sept. 30 were as follows: 


Passenger Freight(ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.ct. 
1880-81...... 455 89,187,533 53,794,401 $3,746,448 $ 1,246,846 6 
1881-82...... 468 100,460,413 58,349,479 4,126,258 1,305,449 tle 
1882-83...... 468 104,989,238 57,915,789 4,249,179 1.228.441 7 


8 
—(V. 36, p. 251, 284, 445; V. 37, p. 533; V. 33, p. 430, 540, 595.) 


Oregon & California.—From Portland, Or., to Ashland, 341 
miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port- 
land to Corvallis, 97 miles. Total finished, 450 miles; to be completed 
to a junction with Central Pacific at the California State line, 34 
miles, which will probably be finished in 1884. The present Oregon & 
California Railroad is a reorganization of the original Oregon & Cali- 
fornia, which company was in default after 1873. The land grant is 
about 4, ,000 acres; bonds are receivable for lands. Preferred stock 
is $12,000,000; common $7,000,000. : 

In March, 1883, a contract for the completion of the east side line, 
129 miles, was made with the Oregon Trans-Continental Company, the 
Trans-Continental receiving therefor $20,000 Sed mile of 6 per cent Ist 
mortgage bonds and $10,v00 per mile of per cent 2d mortgag 
bonds., Ist y+ ~ 6 per cent bonds to the amount of $2u, 
per mile were to be issued, and 2d mortgage bonds to the amount 
of $10,000 per wile. 
to the Trans-Continental for a period of three years from January 
1, 1883, the latter company agreeing to pay all fixed interest and other 
charges, an‘ dividends at the rate of 242 per cent. The payments on 
account of interest due January 1, 1884, and July 1, 1884, to be made 
by the Trans-Continental are estimuted at $510,c0), being the interest 
on an average amount of $8,500,000 of 1st mortgage 6 per cent bunds. 
The diviitené —2'4g per cent, payable annually—will for 1883 amount 
to a pn At the option of the lessees the lease may be extended for 
& peri 


The Oregon & California Kailway was leased 


of 999 years, the lessees agreeing to pay as rental 35 per cent 
of the gross earnings of the leased line, but guaranteeing the payment 
-of all fixed charges, and dividends of at least 2 per cent annuaily. For 
year ending March 51, 1883, gross receipts were $1,016,496; net, 


| 


$288,117; land sales, $17,359. 
196, 323.) 

Oregon Pacific.—Road in progress; projected line, 600 miles, of 
which 70 miles, from Corvallis to Yaquima, is under coustruction. Land 
grant, over 900,000 acres. and covered by tirst mortgage. Stock is 
$30.000 per mile. G. T. M. Davis, Treasurer, New York. (V. 38, p. 456.) 


Oregon Railway & Navigation,—June 30, 1883, railroads oper- 
ated were as follows: Boonev. to Waila Walla (main line) 203 miles; 
branches, Walla Walla to Texas Ferry, 56 miles; Bolke’s Junc. to Dayton, 
14 miles; Whitman to Blue Mountain, 14 miles; Walla-Walla HEanen, & 
miles; Poriland to Bonuerville, 41 miles; Umatiila to Mikecha, 78 
miles; Umatilla to Pendleton, 44 miles; Portage Read to Lower Cas- 
cades, 6 miles; Oregonian Railroad in Willamette Valley (leased), 150 
miles; total of railway, 611 miles, and 213 more under construction. 
Ocean line between San Francisco and Portland, 670 miles; Puget 
Sound lines, 238 m.; River lines,667 m.; total of water lines. 1,565 miles. 

The company pursued the policy of increasing its capital stock to raise 
money for improvements, and in a few years the amount was ra 
from $6,000,000 to $24,000,000, 

The managers purchased in February and March, 1881, a large 
interest in the common and preferred stock of the Nortbern Pacific. 
Railroad with cash furnished by a syndicate, and the control of this 
company and of Northern Pacific was transferred to the Oregon & 
Traus-Continental. The new mortgage for $14,280,000 was to be 
Jan.. 1384, but the negotiation was checked by a technical legal 
objection under a law of Oregon, and the debentures were issu 

For six months from June 30, 188%, gross earnings were $3,269,271, 
against $2,75V,945 in 1882; net, $1,586,285, against $1,422,327. 

The annual report for the year ending June 50. 1883, was in the 
CHRONICLE, V. 37, p. 561, to which reference should be made. The net 
receipts were $2,489,212, against $2,516,164 in 1-81-82. The surplus 
over all payments, including 9 per centin dividends, was $226,284. (V. 
37, p. 331, 549, 561; V. 38, p. 61, 178, 247, 359, 37y, 572, 585, 731.) 

Oregon Short Line.—Road in progress from Granger von the Union 
Pacitic, (156 miles east of Ogden) to «a junction with the railroad of the 
Oregon Railway & Navigation Co., at Snake River near the line between 
Idaho and Oregon, about 523 miles, with Wood River branch to Haily. 
57 miles. Total about 580 miles. The road was practically finished 
November, 1883. The contract between the Oregon system and the 
Northern and Union Pacific for future traffic is reported to be advan- 
tageous to the Union Pacific, since the bus'ness of Oregon is to be 
divided between the Northern and Union Pacificin proportion to the 
traftic they deliver to the Oregon road. Built under Union Pacifie con- 
trol, and interest on the bonds guaranteed. One $1,000 bond and $500 
in stock sold to Union Pacific stockholders for $1,00U cash. The 
stock is $25,000 per mile, of which Union Pacific retains one-half. (V. 
35. p. 22,431; V. 36, p. 109; V. 37, p. 202, 236, 376, 400, 446; V. 38, p. 
62, 447, 572.) 

Oregon & Trans-Continental,—Company organized under the 
laws ot Oregon on June 27, 1881, and received from the “‘Villard Pool” 
an assignment of the stockof the Northern Pacitie Railroad purchased 
by it. The company’s object was to hold the stocks of the Oregon Rail 
way & Navigation Co. and the Northern Pacific, and te construct con- 
necting roads; about January 1, 1884, this company held $15,202,- 
Juv O. R. & N. stock; $15,370,060 Northern Pacific pref., and $14,793,- 
400 Northern Pacific common. But in January,to provide for the set- 
tlement of the floating debt, the company announced a loan of #8,900,- 
000 for one year on the pledge of 91.5V0 shares of Northern Pacific pre- 
ferred, 91,5v0 shares of Nori hern Pacific common, and 91,50) shares 
of Oregon Ry. & Nav. Co. stocks. The securities to be deposited with 
the Farmers’ Loan & Trust Co., which was to issue its trust receipts to 
those agreeing to take the loan. At the end of the year a cash commis- 
sion of 5 per cent was to be allowed. The syndicate was to have the 

rivilege of buying 45,250 shares of each of the stocks named at 25 for 

orthern Pacific common, 50 for the preferred, and 100 for Oregon 
Navigation, the proceeds to be applied in liquidation of the loan. 
It must, however, buy all three of the stocks named at the pees 
stated. The privilege was limited to the period between July 1, and Nov. 
1,1884. Also the company afterward sold t» a syndicate 10, Ov shares 
Oregon Navigation at 75; 30.100 shares Northern Pacific preferred at 
36; and 30,'.0. shares of Northern Pacific common at 16, and borrowed of 
the syndicate $1,2:0,0u» for six months on pa of 2,000 shares 
Oregon Railway & Navigation stock. The total authorized capital 
is $50,000,000, The bonds are secured by yee in trust of first 
mortgage bonds on new branch railroads, at $20,000 per mile. “The 
payment of the principal and interest of the bonds of these branch 
roads is further secured by tratlic contracts with the Northern Pacific 
Rk. Co. guaranteeing (after lapse of two years) a minimum net 
annual income of #1,400 per mile, es equal to 6 per cent per 
annum on $20.000 per mile of bonded indebtedness, and a sinking fund 
charge of one per cent.” In March, 1883, this company leased the 
Oregon & California road on the terms mentioned in V. 36, p. 310. 

Quarterly dividends began in Jan.. 1883, at 119 per cent, and 
after October, 183. See article in V. 37, p. 331. (V. 36. p.110, 340; 
V .37, p. 74, 331, 480, 668; V. 33, p. 30, 6O, 61, 148, 285; V. 38, p. 
480, 510, 541, 731). 

Oswego & Kome.—Owns from Richland, N. Y., to Oswego, N. Y. 
29 miles. Road opened Jan. 1, 1866. It is leased to the Rome Water, 
town & Ogdensburg RR. at 8 per cent on its stock ($225,000) and 7 per 


(V. 36, p. 252, 340, 591, 731; V. 38, p. 











cent on guar. vonds, pref. stock being represented by coavertible bonds. 
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DESCRIPTION. a | INTEREST OR DIVIDEND. Bonds—Princi- 
= Miles Date Size, or Amount i i . lone pal,W hen Dne. 
For explanation of column headings, &c., see notes} of of Par | outstanding Rate per, When W here rae, and by! Stocks—!| ast 

on first page of tables. Road.| Bonds! Value. &) Cent. Payable, hom. Dividend. 
Oswego & Syracuse—Stock, 9 per cent guar......... jf _ 50 449 F. & A.N. Y., Del.,L. & W. RR.| Feb., 1884 
I Nh ek. ana awnndees 35 | 18 - &e. 7 i'M. & N.| do do 1885 
Consol. mortgage (guar. D. L. & W.).... .......--. --e- | 1876} 1,000 7 M. & 8.; do do 1907 
Construction mort., guar. (for $1,000,000)........ sees | Eee vee er 5 - | en sees 1903 
Owensboro & Nashville—1st mortgage, gold......... 123 | 1881 | 1,000 6 g. |M. & N.! New York. Nov. 1, 1931 
Painesvrile dé Youngstown—1st mortgage........... 65 | 1879 | 500 &e. 7 iJ. & J.5 New York, Agency. | Jan. 1, 1916 
2d mortgage, income, convertible ................ 65 | 1879 | 500 &e. 7 WW. & de do do Jan. 1, 1915 
eit alii ais sak bebietiionsh ome a ee 100 8 one Y Office. Jan. 2, 1884 
General mortgage, sterling, (£1,000,000)......... 438 | 1867 £200 7 g. \A. & oO. ‘ "84 to’89 & ’97 
Sinking fund subsidy, gold.................-....... 48 | 1880! 1,000 6g. |M.& N, Y Noy. 1, 1910 
Paterson @ Hudson—Stock....................22--0-- | >} jam eee 44. J. & J. Y Jan. 3, 1884 
| ETT TEI RGF | 0: 50 4 M. & N. Office. | May 29, 1884 
Gen. M., Ph. to Pitts., coup., J. & J.; reg., A. &O.; .... | 1870! 1,000 6 Q.—J. London. 1910 
State lien (pay’biein annual inst’lm’ts of $460,000); .... | _... ae 5 A. & O. Annually. 
Consol. M., coup. J. & D., & reg. Q.—M. (8. f. 1 p.c.)| .... | 1873 | 1.000 6 Q.—M. & June 15, 1905 
ROL, . sci concane sesevaneness | .--- | 1879 | 1,000 5 J. & D. & Dec. 1, 1919 
Bonds, reg. (P.W. & B. stock deposited as collat’!)| 571 | 1881 ppt 4 J. & J. July 1, 1921 
Collateral trust loan (coup., but may be reg.)..... Beane 1883 1, dig J. & June 1, 1913 
Car Trust certs. (in series payable 1;o9th yearly)..| .... | .... 1,000 5 Q’rt 891-9 
Navy Yard bunds reg. (extended 20 years in’81)} .... | 1875 | 1,000 5 J. & J. Jan. 1, 190 
Pennsylvania Company—Stock.......... .......... tS aeeee. 50 4 Siti 18 
Reg. bonds, secured by P. Ft.W.& C. special stock! .... | 1877 | 1,000 6 Q.—J July 5, 1907 
Bonds, gold, secured by pledge and guarantee....| .... | 1881 | 1,000 4igg J. & J. July 1, 1921 
Pennsylvania d New York—\1st mort., guar... ..... 105 | 1866 | 1,000 7 (i: & June 1, 1896 
ist mortgage, guaranteed.............. ep 105 | 1866 | 1,000 7 J. & June 1, 1906 
Pennsylvania Schuylkill Vulley—Stock ............. sid ants fallen ry ee ee: Be 
Peoria @ Bureau Valley—Stock...................... 47 we 100 4 F. & A. N. Y., Chic.,R. I. & Pac.| Feb., 1884 
Peoria Decatur ¢ Evansville—Stock ................ | Beene) Fire re, Parereen sank oninne seni Tpke 
lst mort., gold (Pekin to Mattoon)................. ..-- } 1880} 1,000 6g. \J. & J.N.Y., Met. Nat. Bank.}; Jan. 1, 1920 
Income bonds, do not accumulative; .... | 1880} 1,000 6 | mesa do do Jan. 1, 1920 
| 








Oswego & Syracuse.—Owns from Oswego, N. Y., to Syracuse 
N. Y., 35 miles. Leased in 1868 to the Delaware Lack. & West. RR. Co. 
for 9 per cent per year on stock and interest on bonds. In 1881-82 
gross earnings, $477,254; net, $199.020. 

Owensboro & Nashville.—Owns from Owensboro, Ky. to Rice- 
dale. Ky., 44 miles. Controlled in 1879 by the Nashville Chattanooga 
& &t. uis, and now operated by Louisville & Nashville Railroad, 
which owns a majority of the stock. Gross ay for 1882-83 $56, 
335; net, $6,415. Stock is $1,156,517. (V.35, p. 677.) 

Painesville & Yougstown.—Owns from Fairport. Ohio, to 
Youngstown, Ohio, 65 miles. The old gy made default, and 
road was sold in foreclosure June 2,1879. Under the reorganization 
bonds are issued as above, and the stock is $288,000. The income bonds 
have votes, and are convertible into stock. The road went into the pos- 
session of new managers in 1881. On Jan. 1, 1882, defaulted on Ist 
mortgage coupons, and R. K. Paige appointed receiver. Foreclosure 
proceedings pending. (V. 36, p. 35x.) 

Panama,—Owns Aspinwall to Panama, 48 miles. 
through January 28, 1855. This road had a practical monopoly 
of the California business till the opening of the Pacific Railroads in 
1869. Of the general mortgage bonds $1,000,000 fall due in ten half- 

early payments ene TP ag ene’ 1884 and balance in October, 

897. he $2,857, subsidy bonds are secured by a pledge of the 
sum of $225,000 annual subsidy payable to the U.8. of Colombia by 
the company. In June, 1881, most of the stock was sold to patuits 
interested in the De Lesseps PanamaCanal Co. The re 
in V. 38, p. 423, showing net income of $1,690,569, an 


Opened 


rt for 1883 was 
a surplus over 


all payments, including 1342 per cent dividends, of $206,792. ( V. 36, 
p. 426; V. 38. p. 423.) 

Paterson & Hudson.—Owns from renm | City, N. J., to Pater 

; in 1834, and leased 

in we tuity September 9, 1852, to the New York & Erie, at a rental of 

$48,400 per year, and is operated by the New York Lake Erie & Western 
as part of its main line. 


son, N. J., 15 miles. The road was open 


. 8. Rogers, President, New York City. 


OF RoaD—The Pennsylvania system embraces 
including all east and west of Pittsburg’ 

cove can only be conveyed by a map 
operated east of Pittsburg & Erie, on 
based, was divided as follows: Penn- 
branches, 1,313; Philadelphia & Erie Divieion, 
of N. J. and branches, 435; total operated, New 
to branches, 2,036. 


ORGANIZATION, LEASES, &C.—The charter of the Pennsylvania Rail- 










road was dated April 13, 1846, for a line from Harrisburg Pittsburg. 
The line from Harrisburg to Philadelphia was under other or izations, 
including the State Railroad, and the Harrisburg Portsmouth Mt. Joy & 


Lancaster is still operated under a lease though forming part of the 
main line. Road opened in 1854. The t number of leases, both east 
and west of Pittsburg, were made for the most part under the adminis- 
trations of J. Edgar Thomson and Thos. A. Scott in the few years preced- 
ing 1873. The terms of the leases will be found under the names of the 
tive leased roads. 

e Pennsylvania Company was organized in 1870 as an auxiliary 
corporation to control and operate all the lines west of Pittsburg & Erie, 

the Pennsylvania Railroad Co. holds all the stock of the Pennsylva- 
nia Company; the similarity of names has given rise to much confusion, 

STOCK AND Bonps.—The Pennsylvania Railroad stock has been in- 
creased from time to time, chiefly by the sale of stock at par to stock- 
holders, for the purpose of raising capital for new acquisitions or better- 
ments. In the period of depression following 1873 the Peunsylvania 
RR. dividends were reduced and sometimes passed. The dividends paid 
each year since 1870 have been-—-in 1871, 1872, 1873 and 1874, 10 per 
cent each year; in 1875 and 1876, 8 per cent each year; in 1877, 4; in 
1878, 2; in 1879, 442; in 1880,6 and 1 per centin scrip; in 1881, 8; 
in 1882, 849; in 1883, 84. 

The prices of the stook yearly in Philadelphia since 1875 have been— 
In 1876, 450583; in 1877, 2458045; in 1878, 27@35 14; in 1879, 323, 
@5133; in 1880, 48@67%4; in 1881. 5912@70's; in 1882, 53%265%; 
in 1883, 5646@64%; in 1884 to June 23, 50%@61. 

In March, 1881, the company purchased 217,819 shares of the Phila- 
delpi:a Wilmington & Baltimore RR., and the directors authorized the 
issue of $20,000,060 new stock of the Pennsylvania RR. In July. 1881, 
the 4 per ct. bonds secured by P. W. & B. stock were issued. and they sre 

urchased vyear:¥ at not over var with the surplus proceeds of Ph. W & 

. dividends paid to the trustees, and not needed for the pay:ent of ‘nt. 

The collateral trust loan of 1883 is secured by the dep< sit of mortgage 
bonds of subsidiary lines to the par value of $12,500,000. 

OPERATIONS, FINANCES, &C.—The Pennsylvania RR.\was the firstin the 
United States to the practice of leasing or controllinga great 1umber 
of branch and connecting roads to secure the business in certain terri- 

ories. The company finally cave up its interest in roads south of the 
Potomac, including the Richmond & Danville. The total cost to the Penn- 
sylvania Railroad Co. of the stocks and bonds of other companies held 
in its ney was $95,331.716 (par value of the same $125,.405,519). 
most of which is represented on the other side of the balance sheet by 
issues of Pennsylvania Railroad stock and bonds and other dc bit items, 
the balance to credit of “ profit and loss” is $13,613,184. 
A scheme to buy up the company’s guaranteed securities with $600,- 
00 = year from ~y is in operation, and the entire amount 
paid by the company into the Trust up to the end of 1883 was $3,100,- 
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000. There had been purchased for the fund securities of the par 
value of $3,568,750 which yield an interest of 7 86 per cent per annum 
upon the investment. 

For the four menths from Jan. 1 to April 30, 1884, the gross earnings 
of lines east of Pittsburg and Erie were $15,159,902, against $15,892,- 
702 in 1883; net earnings, $5,389,722 against $5,731,010 in 1883. 

An abstract of the latest report issued, that for 1883, was published in 
the CHRONICLE (V. 38, p . 291 and 296). 

A summary of the total business of 1883 in tonnage, passengers and 
income, comp&red with previous years. is shown in the following : 

ALL LINES EAST OF PITTSBURG & ERIE. 


1880. 1881. 1882. 1883. 

Gross earnings...... $41,260,073 $44,124,182 $49,079,834 $51,083,252 

Operating expenses. 24,625,048 26,709,809 30,647,405 31,747,150 

Net earnings .... $16.635,025 $17,414,373 $18,432,429 $19,336,102 

The income account embraces all receipts and expenses of the Penn- 

sylvania Railroad proper, but not including the roads west of Pittsburg 
& Erie operated by the Pennsylvania Company. 

GENERAL INCOME ACCOUNT—(PENN. = CO.) 


1881. 1 ' 1883. 
Net income Penn. RR. Division.$10,131,718 $10,768,563 $11,943,432 
Net loss New Jersey Division .. 302,865 568,758 653,914 


Balance over all charges.... $9,828,853 $10,199,805 $11,289,516 
Deduct— 





























Payments te trust fund......... $600,000 $600,000 $600,000 
Consol. mortgage redeemed .... 286,480 282,810 230,860 
Balt. & Poto RR.—Advances _. RR A 2 I a 
Shamokin Coal Co.—Advances . 7,000 a - <adeceee 
Phila. & Erie--Deficiency.. - ... [a | =—Ss eee cae cocerce ° 
Allegheny Val. RR.—Deficiency 42,621 257,384 251,520 
Do Advances. 157,464 361,591 9,4 
Sunb. Haz. & Wilk.—Deficiency. 50,000 50,0: O coseszece 
Fred. & Penn. Line RR. do 5,000 15,000 15,000 
Am. 8S. Co.—Int. and advances. 90,000 115,000 180,000 
$1,767,870 $1,685,285 $1,736,870 
Balance to credit of income... .. 060,983 $5,514,526 $9,552,646 
tc ceseinenstnane qs 5,861.718 6,890,'715 7,530,650 
Rate of dividend................ (8) (819) (8 42) 
To credit of profit and loss...... $2,199,265 $1,623,805 2,021,996 
Amount from old accounts an 
profit on sale of securities. ... 350,866 ae." semesees 
$2,550,131 $1,850,560 $2,021,996 
Deduct balance in settlement 
of claims and old accountB... —=s _.....22. 3 wweenees 603,452 
To credit of profit & loss Jan.1. 7,793,949 10,344,079 12,191,639 


To credit profit & loss Dec. 31...$10,344,079 $12,194,€39 $13,613,183 
—:V. 36, .. 109, 253, 265, 280, 332, 366, 480, 510, 591, 652, 707, 731; 
V. 37, p. 23, 202, 343, 448, 480, 510, 535, 595. 720; V. 38, p. 31, 116, 
196, 203, 241, 262, 275, 291, 296, 323, 370, 388, 493, 510, 541, €30, 
647, 707.) 

Pennsylvania Company.—The Pennsylvania Company 1s & cor- 
poration chartered by the Pennsylvania Legisiature, April 7, 1870, dis- 
tinct from the Pennsylvania RR., and operates all the leased lines west 
of Pittsburg. The stock is owned by the Pennsylvania RX. 

The TO geet bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
W. & Chic. special stock. The gold bonds of 1921 are secured by a deposrt 
in trust of the leases of the Pitts. Ft. W. & Chic. and the Cleve. & Pitts. 
railroads and are also guaranteed by the Penna. RR. Co. The trustees 
of the mort. are Wistar Morris, Edmund Smith and 8. M. Felton. The 
sinking fund is 1 per cent per annum if the bonds can be bought at pr 

The whole number of miles operated or in any way controlled- 
by this company is 3,232. The income account of the company showed 
net profits over all liabilities of $1,896,487 in 1880; $1,866,183 in 1881; 
$1,867,883 in 1882; $872,829 in’ 1883. (V. 36, p. 110, 479, 673; V. 
37, p. 98.) 

Pennsylvania & New York (Canal and Railway).—Owns 
from Wilkesbarre, Pa., to N. Y. L. E. & W. RR. near New York State 
Line, 104 miles. Branches to mines, 23 miles. Operated in connection 
with the Lehigh Valley Railroad as a northern outlet. Conon stock, 

1,061,700, and preferred stock, $4,000,000. Gross earnings in 188 1-82, 

2,303,514; net, $1,043,401, Gross in 1882-83, $2,316,847; net, 

61,821. Ten per cent paid on pref. stock in January, 1884. Elisha P. 
Wilbur, President, Philadelphia, Pa. 

Pennsylvania Schuy!kiil Valley.—June 1, 1883, the organiza- 
tion of this company was com:p.eted by consolidation between the Phila- 
delphia Norristown & Pheenixvilie, the Phoenixville Pottstown & Reed 
ing and the Phenixville & West Chester railroad companies. The roa 
is projected to extend from Philadelphia to Reading, and is controlled 
by the Pennsylvania Railroad Company. The capital is $4,500,600. 


Peoria & Bureau Valley.—Owns from Bureau Junction to Peo- 
ria, [l., 47 miles. The road was leased in perpetuity Aoes 14, 1854, to 
the Chicago & Rock Island Railroad at a rental of $125, per annum. 
Officers same as Rock Island. . 

Peoria Decatur & Evansville,—Owns from Peoria to Evansville, 








235 miles; braneh—Stewartsville, Ind., t. New Harmony, Ind., 9 


rs eke hte MBO Te Ie 




















JUNF, 1884. | RAILROAD STOCKS AND BONDS. 69 


8 
. , TT am a a > 














Subscribers will cenfer a great favor by giving immediate notice of any error discovered in these Tables. 




































































fe | 
E 4 BN Bvunus— ce viuawl- 
hat ne K nl BMilea| Date | inner | gn | me. _ int Wham Dum, 
a For explanation of column headings, &c., see notes; of of Par | outstanding | *#t em When |Where Pa | and by| Stocks—Last 
B on first page of tables. Road.|Bonds! Value. g | Payable hom Dividend. 
e Peoria Decatur éd Evansville—( Continued) — 
i lst mortgage (Evansv. Div.)..............-......- . ---- | 1880 | $1,000 | $1,470,000 6 iM. & 8. New York. Sept. 1, 1920 
Income bonds (Evansv. Div.), not cumulative. . .--- | 1880} 1,000 1,230,000 6 iM. & 8. do Sept. 1, 1 
Peoria & Pekin Union—lst mortgage. gold, coupon 20 | 1881 1,000 1,500,000 6 g. | Met N.Y., Metropoli’n N. Ba| Feb. 1, 1921 
4 Income mortgage, non-cumulative, gold.......... 20 | 1881] 1,000°} 1,500.¢ 6 g. | ay 1. ’ do do Feb. 1, 1921 
| Per Sy GID, « .ccncacccoensctsecocpes 38 | 1867 00 799,600 6 (A. & O. Norristown, Pa. Apr. 1, 1887 
| Mme 9 i Be Be —. ae & R., (sink. fund). . 38 | 1873 | 1,000 1,125,000 6g. J. & D. fv ‘do June 1, 1913 
Pe CE La A SP BES dees 100 385,000 3 M.& N Nashua, Treasurer. May, 1884 
Dowdle cn me Ria ), fom net after 1882 ........ .--- | 1877 | 500 &e. 89, 6 'A. & O.'Boston, N. E. Trust Co.’ Oct. 1, 1897 
Petersbur, tock ($323,500 preferred)........... fai GS wus 100 1,324,200 3 J & J. Petersburg, Va. Jan., 1872 
lst mort. bonds (payable $25,000 yearly)......... 82 | Llivv 375,000 » iw. & J.) do Jan , 1879-"98 f 
SEED tatinx :ctersteversenesennherancsees --+- | 1881 . 560,000 5 J. & J,| do July 1, 1926 
Bonds, ome saidbdaleembedngedenesc+cecsoosores oe coal a ae 900,000 ©... fea =<... >> eatiidnoess Oct. 1, 1926 | 
Philadeiphua & Balt. Centrai—Stock...............-. i= 50 . 500.000 nen Oly baa at eee oi 
lst mo reeage ll nn condesedececenesss 83 | 1881 | 1,000 1,450,000 5 | Mf. & N.'N.Y., anony 8 heute 191 ry 
Westchester & Phila., ist ee 27 | 1871 | 100 &c.| 1,100,900 7 A. & O.. April 1, 189t hi}: 
Philadelphia & Erie—Stock, EE 2 ae tee. |. wtee Th ee oh ee” Skee Ae 
i oni Diksha he canis hihbebemnd oa awe 50 see 4 ‘eles: | Is Is TES > een oes Hi 
lst mort., - —anechen (extended 20 years in ’77). 40 | 1857 | 1,000 7 A. & O.| Philadelphia, Pa. RR. | Oct. 1, 1897 it 
Be MSIE. 6 occ cnvssescucceecesesoceccssecceces nes 287 | 1868 | 1,000 7 & J. do do July 1, 1888 i 
General  . .. guar by Pa. RR.($5,263,000 rg. 58)} 287 | 1869 | 1,000 5&6¢.| Q.—J. |Philadelphia & London.| July, 1, 1920 
Phila. Germant’n & Chestnut Hill—ist mort., ’ ae ented ae" Melek wena 4lg een. 1... acimebeeie vit Bei i 
Philadelphia Germantown € Norristown—Stock a | nace 50 3 Q.—M. |Phila., ahead of Co.| June 3, 1864 + 
Philadelphia & Long Branch—1st mentgege RE: .--- | 1833 ase 5 ‘edeaies ‘adenine: ts a teen | 
Philadelph hia Newtown & New York—Stock.......... oad E \awes 50 ee a re ee eee ee ee ee ES ; 
Bonds, guar. by Phila. & Read., coup.............. 21] .... | 100 &e. 6. iA. & O.| Phila., 227 So. 4th St. | Oct. 1, 1897 i 
Philadelphia 4 Reading—Stock, common.... .......  { an 50 219 o—: Philadelphia, Office. | Jan. 25, 187¢ i 
Pref Ph ieenccecttabdbeteieeactadedecees: |, 50 31g —J. do do 1880 HY 
BEDOOEUGE © GOTUOROED. «occ cccccces ccccccsscoescecese ---- | 1884 enna 4,5,6 oe Pee er ee. pa ee hi iil 
oo loan, sterling, coupon.. ................. .--- | 1843 £500 6 J. & J. London. July, 191¢ a 
ty) "dollars, DD sassesaecenesdeoes «.| .--- |1843-9| 1,000 ai 6 J. & J.| Philadelphia, Office. 4 1910 i 
convertible, coupon................ -eee | 1857 | 500 &e. 6 J. & J. do do July, 188¢ | 





























miles; leased, Pekin, Ill., to Sw ape fll., 10 miles ; through Decatur, | the roadis operated in connection with the North Pennsylvania R&R. 
3 les ; total, 254° miles. road is a consolidation of the | Earnings in 1881-82, $60,000; expenses, $126,422; deficit, “5 il In 
Pekin amour 6 & ae By (formerly ry ~ Fd Sar — ~ 1882-83 earnings, $68,447; expenses, $102,259 ; deficit, $33,8 
Decat toon and the Grayville atvoon. Annual report lor) philadelphia & Reading.— LINE oF ROAD—Owns maces line, 
1883 in V. 38, p. 387. Gross earnings in 1883, $721. ees net, ee Philadelphia te Mount Carbon, Pa., 98° miles: branches owred, 228 
interest on mort. bonds, $165,420; payment on equ —— certificates, | miles; leased lines, $32 miles; roads controlled, 73 miles: total oper- 
$40,000; surplus, $12,891. (V. 37, p . 200, 375; V. 38, p. 387) ated in Nov., 1883, '932 miles. ‘These leased lines include the No Pennsyl- 
Peoria & Pekin Seten,-fees from Pekin to Peoria, 10 miles | vania and Delaware & Bound Brook roads, from Philadelphia to Bound 
on each side of Ill. River; total operated, 20 miles. The road is a union |} Brook, N. J.. and branch to Trenton, but not the Central of New Jersey 
road, and the stock of $1,000, was taken by the different Peoria | roads. In May, 1883, leased the Central RR. of New Jersey. includin fe 
RR. companice, and the a er Bee a rental for use of the road and also pay its leased lines in Pennsylv ania, 650 miles, but 63 miles of these roa ae 
terminal charges. description in V. 36, p. 253. Opened are sub-let to other companies. In June, 1883, the Shamokin Sunbury , 
1881. In 1552 83. gTOss Foye —e 125; ‘us, $183,225; wt ee & Lewisburg was finished, and this, in connection with the Jersey bias 
over interest and rentals, $78,102. A. L. Hopkins, President, New | Shore Pine Creek & Buffalo road to Stokesdale, forms over other lines 
York. (V. 36, p. 253.) the important connection with the New York Central & Hudson lines at 


Perkiomen.—Owns from Perkiomen Junction, Pa., to Emaus | Geneva and Lyons, N.Y 
Junction, 39 miles. The road was leased for 19 years from Aug. 1, ORGANIZATION, LEASES, &C.--The Philadelphia & Reading Company Pi 
1868, to Phila. & Reading RR., and bonds guaranteed by the lessees ; "but was chartered April 4, 1833, to build from Philadelphia to Reading, and | 
= oA yt was surrendered and all control given up in May, 1879. | on Ma 13, 1872, the Mount Carbon Railroad was merged and became 

$,040. The balance sheet gives on the credit side wt 120 as | part of the main line. Road opened Philauvelpiia to Pottsville in Jan.. 
Philatel Iphia & Reading loan account. Net earnings in 1831-82, $122,-| 1842. The Philadelphia & Reading Co. leases a number of roads in 
295; in igs. 83, $115,804. Interest on debt, $115,476. (V. 38, p. 107.) | Pennsylvania, including the Catawissa, Chester Valley, Colebrookdale, 

Seterberonan.— Owns from Wilton to Greenfield, N. H., 11 miles. | East Pennsylvania, Little Schuylkill, Mine Hill. Schuylk il Valley, Phila- 
Com: leted Jan. 1, 1874. and leased by Nashua & ‘Lowell Railroad delphia Germantown & Norristown, Philadelphia & Chester, and some 
for 20 years from 1873 at 6 per cent on cost of the road. In 1879] minor roads; also the North Pennsylvania Railroad and Delaware 
lessees withheld rental, but a suit was decided in favor of Peterborough. | & Bound Brook, ong the line from Philadelphia to New York. In 
James Scott. President, Peterborough, N. H. nay ae a Central . —~ J aaty ane "The fis ben fet ae anes 

mpa n Pennsylvania. e r 

Petersburg.—Petersburg, Va., to Weldon, N.C., 63 miles. In May _ 30. The ceed abbaiion is held early in p omens fp ge od yt tt 
1877, a receiver was appointed, but steps were taken by second mort stand in the name of a holder for three months prior to the elec- 
goes. ‘bondholders ed a Span a sale, and 1 Saccinee aie ae Pager har tion to entitle such holder to vote. 

preferred stock an common stock. In ~ The Philadelphia & Reading Coal & Iron Company i 
7 eT. cae 943 ; 803.) $138,840 ; in 1882-83, gross, $335,179 ; carmned (Dee 12. 1871) for the purpose of patie pro | working the = 
net, $15 ( 5. p. 60 tensive coal properties of this company. The Phila. & Read. RR. Co. owns 
| poe ae Ge. S epaneee Content. 2 be a all the stock ($2,000,000) of the Coal & Iron Company. 
ches : es; Westchester Junction ctoraro 9-9 miles; af , 
leased Chester Creek Railroad, 7 miles, and Columbia & Port Deposit rear = Pang Eo i asennad ee = pT ear co. ane a 
Railroad, 4 miles; total operated, 83 miles. This was a consolidation, | ja. dividends was voted, contingent on the negetiation of the collateral 
ter & Philadelphia railroads. the new stock Philadelphia a Wilming- 4 

1870 to 1875, inclusiv e, were 10 per cent cach year; in 1876 21s per cent 

ton & Baltimore nolds $1,669,400. In 1882 gross ~ rea. $663,956; | was paid and. nothin since. 

| net, $152,893 ; deficit after paying all charges, $5,943. The range of P. & R. stock year ly in Philadelphia since 1875 has been 

| Philadelphia & Erie.—Owns from Sunbury to Erie, 287 miles | in 1876, 1812055; in 1877, 10@20%; in 1878, 113g@19%; in 1879, 
Formerly Sunbury & Erie RR. It was leased to Pennsylvania RR. _ 11 19@ 375s ; in 1880, 6% 036g: in 1881, 2533 037%: in 1882 , 23188 

999 years from Jan. 1 1862, the —. to a PiaeG 30 per cent of 335g; in 1883, 231003019; in 1284 to June 2?, 10% 230%. 

| t as rental tal, but m odified J 0, so that actua net The bonds in the table above are arranged ‘with the mortgage bonds 

| receipts are paid as rental. The consotiasned’ mortgage is guaranteed by | placed first, then the plain debentures, income bonds, scrip, &c. Of the 

| the Pennsylvania Railroad. The unpaid coupons of “$l, 569,392 are held | ; eneral mortgage bonds dated in 1874, $5,000,000 more at 7 per cent 
. were — in 1882. Under the sinking fund clause the right has been 

For four months from Jan. 1, 1883, gross oe ee ond 027.590, | claimed by the company to pay off these bonds at any time on yropee 
against $‘,235,108 ; ae $353, 946, against $435,229 annual | notice to the bondholders. The trustees of the aera) mortgag 
report in CHRONICLE, V. 38, p. 228, giving the following : 1874 hold the bonds of the Coal & Iron Co., viz., $29.737,965 montane 

INCOME ACCOUNT. of 1874 and the Philadelphia & Reading Co. also holds the $10,000 
1880. 1881. 1832. 1883. mortgage of the Coal & [ron Co. dated 1876. ) 
§ The Deferred Income bonds have a claim for 6 per cent interest oniy 
Total grossearnings.. 3,727,733 3,454,309 4,011,414 4,108,843 | after 6 per cent has been paid on the stock. In January, 1883, the con- i 
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Net receipts— vertible adjustment scrip was issued, secured by $4, 000,060 income Gh 
Net earnings......... 1,369,380 1,024,250 1,411,880 1,488,020| mortgage (see terms in V. 36. p. 48), payable on 90 days’ notice any cap 
EE on.’ cagdsenssene 4,840 4,835 3,586 4,892 | time after July, 1885, and convertible into stock at par, and the new ea 

omen conscl. mortgage dated in 1882, due in 1922, is issued in adjustment a 

Total income....... 1,374,220 1,029,085 1,415,466 1,492,912] of certain habilities, and of this mortgage $6, 000, 000 of the first series fii 

Disbursements— $ $ g and $5,000,000 second series were listed at the New York Stock Ex- ii 
Interest on debt ..... 1,093,720 1,077,995 1,062,270 1,062,270} change in June, 1883. In addition to the bonds above given there were a 
Interest on equipm’t. 162,200 165,345 169 ‘410 162,231) P. & R. reai estate mortgages amounting, Nov. 30, 1883, to $2,049,030, ip 
Extraordin’ry expen. 106,567 | ere: 10,000] and P.& R. Coal & fron Co. real estate mortgages of $690,988, and : 
Miscellaneous .... ... 37,306 45,710 93,087 43,024 | Locust Dale mortgage $156,000. Tt 

amie — In the annual report for 1883, Mr. Gowen (V. 38. p. £6) stated the i 
Total disbursements. 1,399,793 424,328 1,317,767 1,277,575 | total floating debt Jan. 10, 1°84, at $5,754,000, and the amount yet due il 
Balance, sur. or def. . def. 25, ‘573 act’ 305° 243 sur.97, 699 sur. 215, "337 on 50,000 shares of Central of N. J. stock purch 








ased, $3,460,311; the va 
—(V. 36, p. 250, 480; V. 38, p 31. 228.) income mortgage bonds outstanding to be zotired were $2,141,000. 4 
¥1 Philadelphia Germantown & Chestnut Hill.—In Philadel- OPERATIONS, FINANCES, &C.--The Philadelphia & Reading Co. has 
t hia from Connecting Railroad to 





g Chestnut Hill, 649 miles. From May 
» 1883, leased for 3U years to the Pennsylvania RR. Co., which guar- 
antees 4g per cent on the bonds. (V. 36. p. 366.) 


Philadelphia Gormangown & Norristown, — Philadelphia. 
Pa., to Norristown, geod miles; Germantown Branch, 3 miles; Ply- 

mouth Railroad, 9 miles; total, 29 miles. The propert was leascd 
Nov. 10, 1870, t6 Philadelp hia & Reading Railroad for 999 years at a 
rental of $269,6 3 and $8,000 yearly for organization expenses. Divi- 
dends ef 12 per ph per annum are regularly paid. 


ne oe & Lo Branch,—aA consolidation in 1883 of the 
Pemberton & N. Y. road and the hg sg es. & Long Branch road. Ex- 
tends from Pemberton Junction to the & Long Branch road, near 
Bay Head, N. J., — miles. Stock is $900,000, of which $750,0¢ 000, to- 
gether with $750,000 bonds, are held by PennsylvaniaRailroad Co. 


Philadelphia Bowmtows & New York.—Owns from wen Ave.; 


Philadelphia, to Newto 


wn, 21 miles. Ca a stock, $1,200 
On November 10, 1879, the ’philadelphia & R 


ing Railroad purchas¢ d 


12,012 sharcs, giving control of the property, and guaranteed the bonds; 





been the poe ed = the anthracite coal carriers, and through its auxiliary, 
the pee spy om oh ng Coal & [ron Co., became a large owner of 
coal lands etween 1870 and 1876 theP. & R. increased heavily ite 
capital account in the purchase of new w ogee and after r paying 10 
per cent dividends for some years cea to pay after Jan.. 6 

In May, 1880, the company suspended payment, and re May 24 
receivers were appointed and held possession till May, 1S83. But in 
June, 1884, the company again went into receivers’ hands. 

In 1883 the P. & R. Co. assumed a new position in two respects, first 
by building the connecting line to ca coal to the New York Central 
& Hudson, and secondly by leasing the Central of New Jersey railroad 
system, assiuning all its liabiiities and agreeing to pay 6 per cent a year 
on the Central of New Jersey stock. By this lease all the Central of N.J. 
coal lands and coal trattic were controlled, giving the Philo. & Reading 
control of about 40 per cent of Lhe anthracite coal busi ess 

The charges on Centralef N. J. lease were heavy aud coal profits 
declined largely, so that on June 2,184, G. DeB. Keim Ewin M. Lewis 
and Stephen A. Caldwell were appoiuted receivers of the Puwiladelphia & 
Reading RR. and Tron Cos. 
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: INTEREST DIVIDENDS. Bonds—Princi- 
- DESCRIPTION. — Date ms. Or} Amount or ag os s —— 7. ee. 
For explanation of column headings, &c., see notes} oO oO ar : ate per en ere Payable, and by| Stocks—Last 
, on first page of tables. Road.| Bonds} Value. Outstanding Cent. |Payable Whom. Dividend, 
dé: Reading—( Continued )— , 
loans, son hg SN IE Se Ce .--. | 1868 | $1,000 | $2,700,000 7 A. & O.| Philadelphia, Office. | Ost. 1, 1803 
($8,193,000 are gold 6s) ep. orreg.| .... | 1871 | 200 &c.| 18,811,000 |6 g. or 7}J. & D.| Philadelphia & London.| June, 1911 
mort., gold, $ or £, coup............ --e- | 1873 | 1,000 9,364,000 A. & O. do do Oct. 1, 1897 
mort., gold, $ and £, ep.($5,000,000 are 7s).| .... | 1874 | 1,000; 24,686,000| 7&6 ¢.)J. & J. do do July 1, 1908 
a .--- | 1876 | 1,000 2,141,000 7 J. & D.| Philadelphia, Office. | Dec. 1, 1896 
M, of ’82, Ist ser., gold (for $80,000,000).; .... | 1882 | 500 &c.r 3,133,064 5 g. |M.& N.| Phila. and London. Feb. 1, 1933 
2d series (for $80,000,000)... .. ..-. | 1883 | 500 &e.| 1,689.587 5 g. |F. & A. do _ do Feb. 1, 1933 
ee OE ED... c . cceacvoccsccscesososesous .--- | 1868 | 100 &e. 50,2 6 J. & J} Philadelphia, Office. | July 1, 1893 
convertible, coupon ..........-... .--- | 1873 | 100 &c.| 10,329,900 7 J. & J. do do Jan. 1, 1893 
Scrip deben. and guar. bonds, currency........... eeee | 1877 | 10 Ke. 613.144 6 N& JS.) do. ao July, 1882-84 
Scrip general mort. and Perkiomen, 6, sterling..| .... | 1877 | 90 &e. | 1,555,020 6 J. & J.;|Philadelphia & London.| July, 1882-85 
Deferred Income bonds.... .............---....---- ..-. | 1882 | 50 &e. | 25,501,030 6 ROE CRP A ee Irredeemable. 
Conv. adjustment scrip (for $4,000,000).......... .... | 1*83 aaa ,232,940 6 J. & J.\Philadelphia & London.} Jan. 1, 1888 
Car trust certificates. ........... AER Te ER RS. osoe | ae ‘ 2,000,000 6 sone)? (3) tedenbenas |) Sebago 
i)  ? Seer agaist ian cea ..-. | 1884 soos TE | jecnewans aoe coos |. is pewecwmes salah bin 
P. & R. Coal & I., purchase money mort. bonds...| .... |1872-4) 500 &c.} 12,200,000} 6&7 |Various| Philadelphia, Office. | 1892 to 1894 
do debenture loan..... .....--....- ---- | 1872! 1,000 1,152,000 7 M.& 8. do | 1892 
Philadelphia & Trenton—Stock.... .......-.-...----- se 100 | 1,259,100 2% | Q.—J. | Philadelphia, Office. |April 10, 1884 
Philadelphia Wilmington & Baltimore—Stock.... -. BUS i vise 50 | 11,794,850 4 J. & J.|Philadelphia & Boston.) July 2, 1884 
ee nebeeceedod -ee- | 1867 | 1,000 1,000,000 6 A. & O. do 0 April, 1887 
do EOC TD eS ee ..-| eeee {1872-4} 1,000 700,000 6 A. & O.)Phil’delphia, Co.’s Office} Oct. 1, 1892 
do SD SudbbbbRSGb406050-46 Kade debecedcwens eee. | 1875 | 1.000 800,000 6 A. & O. do do April 1. 1900 
do RLS EE eee ..-- | 1880 ae 1,000,000 5 I. & D. do __ ee une, 1910 
Pittsburg Bradford & Buffalo—1st mort.,coup.. 2’1d; 103 | 1881 | 1,000 800,060 6 g. |A. & O.|N.Y., Nat. Bk.Republic.} April 1, 1911 
Pris. 0. dé St. L.—1st M.,consol., reg. andcoup...... 200 | 1868 | 1,000 6,863,000 7 F. & A.| Phila., Pa., RR. Office. | Aug. 1, 1900 
CERES A ERGFOE ESE LONI 200 | 1873 | 1,000 2,500,000 7 A. & O. do do April 1, 1913 
ist mort., Steub. & Ind., extend. in 1884, reg..... 125 | 1864 1,000 3, 00,000 5 J. & J. ado do Jan, 1914 
Col. & Newark Division bonds...............--...-- 33 | 1864 | 1,000 134,000 7 J. & J. do do Jan.. 1900 
Holliday’s Cove RR. mortgage bonds............. ee, one er 20,000 6 £2 7% * eo 1893 
b. & Connelisville.—1st mortgage........... ... 149 | 1868 | 1,000 4,000,000 7 J. & J.) Balt., Balt. & Ohio RR.| July, 1898 
ist mortgage Turtle Creek division............-... 10 | 1859 | 100 &e. 326,600 6 F. & A.|Pittsb., First Nat. Bank} Aug. 1, 1889 
Consol. mort., guar. B. & O. (s. f. £7,200 pr. vr.)..| 149 | 1876 £200 6,292,000 62.13. & J.\London.J.8.Morgan&Co| Jan. 1, 1926 





For five months from Dee. 1, 1883, to Api il 30, 1884, the earnings of the 
Phila. & Read... including the Coal & Iron Co., but not including the Cent. 
of N. J., have been: Gross, $12,837.255; against $13,551,717 in 1882-83; 
net, $2,602,635, against $3,658,669 in 1882-83. The loss on the Central 
New Jersey lease in the same period was $1,006,880. . 

The fiscal year ends November 30. The annual report of Mr. Gowen 
for 1883 was published in the CHRONICLE of Jan. 19, 18%4(¥. 38, p. 45 
and 259), and covers so much ground that reference should be made 
thereto. The following table shows a comparison between the results 
of the two years’ operations. The earnings of the railroad Co. (not 
including Central of New Jersey) were as follows: 


—-1881-82. 














=, r 1882-83.— eer 

Gross Net Gross Net 
Earnings. Earnings. Earnings. Earnings. 
Railroad traffic...$20,333,649 $8,861,139 $21,484,767 $10,375,506 
Canal traffic ...... 841,143 332,452 923,638 391,772 
Steam colliers .... 648,490 271,548 533,351 179,845 
Richmond barges. 6@,834 Loss.17,543 641,950 Loss.13,715 
ites snr. odie $21,890,116 $9,447,596 $23,006,756 $10,933,409 


The joint statement of the Railroad and the Coal and Iron companies, 
showing the earnings and expenses, the fixed charges for interest, 
rentals, &c. (but not including any payments to sinking funds), are given 
as follows for tive years past: 

Gross Op. Exp. and Net 


Year. Revenue. Rentals. Revenue. Interest, &c. Profit. 

1880-51 $35,286,463 $28,598,114 $6,688,348 $6,505,093 $183,256 
1881-82 37.300,161 30,053,228 7,246,933 6,363,989 882,944 
1882-83 40,045,616 31,705,682 8,339,934 6,816,183 1,523,751 


The preceding statements include nothing of the Central of New 
Jerse ilroad operations. (V. 36, p.30. 48,54, 82, 196, 221, 253, 332, 
340, 366, 480, 511, 561, 574, 591, 652, 707, 724, 731; V. 37, p. 127, 235, 
343, 446, 480, 563, 595, 687, 720; V. 38, Dp. 61, 85. 148, 241, 259, 262, 
388, 399, 424, 521, 541, 558, 620, 630, 647, 661, 679, 707, 731.) 

Philadelphia & Trenton,.—Owns from Kensington, Pa., to Mor 
risville, Pa., 26 miles and Tioga Branch, 1 mile; leased--Trenton Bridge 
Connecting Railroad, 7 miles, and Frankford & Holmesburg Railroad, 4 
miles; total owned and leased, 39 miles. On Dec. 1, 1871, it was 
leased with the United Companies of New Jersey to the Pennsylvania 
euees, ot 10 per cent on stock, and is operated as a part o! its New 

or on. 


Epiiedelphia Wilmington & Baltimore.—Mileage as follows: 
eae ange Umington & Baltimore RR., 12 miles; Philadelvhia & 

altimore Central, 74%; Delaware RR., 10u; Queen Anne & Kent RR.. 
26; Delaware & Chesapeake Bay, 55; Camden‘«& Seaford RR., 27; total 
operated, 47 miles. Owns over half the stock of the Philadelphia & 
Baltimore Central. 

This road on the main route, Philadelphia to Baltimore, has been 

fitable, paying regular dividends, with a considerable surplus. From 

870 dividends of 8 per cent on the stock have been paid each year. 

In April, 1851, nearly the whole stock was purchased and is held by 
Penn. RR. Co. Annual report for 1883 in V. 38, p 259. Income account 
was as follows: 








erease of 340,899 tons, mainly in coal and live stock. The coke traffic 
shows a decrease of about 25 per cent, or 84,346 tons, and grain a de- 
crease of 78,097 tons. There was an increase in freight earnings of 
$315,669, of which $179,521 was from through tonnage. The ~~ 
rate received per ton per mile was 7° mills, as compared with 7 mills 
for the previous year, but the average cost also shows a slight increase. 
There were carried 1.235,%83 passengers, as compared with 1,161,538 
in 1882, the gain being on local travel. There was an increase of $57,794 
in eel earaings, the rates being better on both local and through 
traffic. 

“The increase in expenses was mainly due to the cost of re-building 
engines, and an outlay of $91,465 upon the new shops at Columbus.” 
* * * «Under the re-organization of the Col. Chic & Ind. Central 
Railway C.mpany, already referred to, your company received in settile- 
ment of its claim against the former $1,028,668 of the preferred and 
common stock of the Chic. St. Louis & Pittsburg Railroad Company.” 

Comparative statistics for four years were as follows 






































, 1880. 1881. 1882. 1883 
Miles owned & oper. | 201 201 201 
EARNINGS AND EXPENSES. 

Earnings— $ $ $ $ 
Total gross earnings. 4,323,407 4,069,053 4,214,923 4,623,740 
Total operating exp. 2,290,725 2,759,740 2,831,000 3,087,465 
Net earnings......... 2,032,682 1,309,313 1,383,923 1,536,275 
P.c.of op.ex.to earn’s 52°98 67°82 67°17 66°77 

INCOME ACCOUNT.* 
1880. 1881. 1882. 1883. 

Receipts— $ $ $ Rei 
Net earnings......... 2,032,682 1,309,313 1,383,923 1,536,275 
Rentals and interest 16,041 22,670 19.636 8,784 
Net from l’sed roads. 647,858 532,690 609,271 401,132 

i ntuenee... egmectminte ee oe Se: suensedece 

Totalincome..... 2,696,581 1,864,673 2,099,351 1,946,191 

rsements— ~ $ 

Rentals paid......... 801,048 819,464 825,447 851,931 
{nterest on debt..... 342,480 846,769 851,990 14,490 
Other interest... ... 174,944 181,777 222,985 231,216 
Int.on C.&M.Val.bds. 105,000 105,000 105,000 05, 
Loss on 8t.L. V.&T. H. 27,241 170,445 eR EE 82,534 
eco. en, ae. carne 14,832 

a ca Te 1,950,713 2,123,455 2,005,422 2,000,033 
OO ii cic eis cnbintit aur. 745,868 def. 258,782 sur.93,929 def.53,842 


* kxclusive of Col. Chic. & Ind. Cent. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. . 
1880. 1881. 1882 1883. 
Assets— 


RR., equipment, &c.. mag 4 19,979,033 eS aes 20,605,107 
u 









































Stocks owned, cost.. 8,3 58,399 A 1,085,967 
INCOME ACCOUNT. Bonds owned, cost .. 283,000 28:4,000 283,000 diietine 
1880. 1881. 1882. 1883 Betterm’tstol’s’dr’ds 706,241 835,376 656,777 20,318 
Miles of road......... 112 112 373 407 | Bills &accts.receiv.. 1,076,528 980,133 1,001,034 1,107,502 
== eer adeno sas! Cision Kang s*..  Sontss © Soaes Garver S1e'7ap 
Net earnings......... 1,451,521 1,4°9,488 1,751,598 1,675,997] Cashon hand........ 15. 97,460 10% , 
Oth 83. "453° 403 ye ey - Cin. Str. Conn. Ry... 64,639 64,639 64,639 64,639 
cNomeaemeeces SS,655 153,370 = 105,:56 == :100, 343) Boat & loss balance... 376°393 282465 232/415 
Total income..... ’ . 962, o4, 78: 0% bine 630 P 
a ee Te eT a ali... 23,219,144 23,606,912 23,611,814 23,908,010 
EEE PE ee ee 331,417 285,329] , abilties— ee we ‘ine 
Interest on debt...... 219,934 242,489 180,284 211,778 | Stock, common...... 2,508,000 2,508,000 2,508,000 2,508, 
Diiktcbistnchenes 85,293 94,203 54,367 4~'234 | Stock, preferred ..... 5,929,200 5,929,200 5,929,200 5,929,200 
Dividends............ 926,080 935,512 943,604 943604 | Bonds (seeSup’m’r).. 12,497,000 12,617,000 12,617,000 12,617,000 
Rate of dividend..... ~ 8 8 g All vther dues& acc’ts 784,754 1,118,636 1,212,134 1,692,961 
Miscellaneous. ....... Ce ee Es oe re 13.170 150.133 | Due Little Miami RR. 891,189 853,890 847,390 847,360 
, : Due C. Cc. & L.C, RR.. 184,601 184,601 184 ,601 ererrer? 
Total disbursem’ts. 1,231,312 1,272,704 1,522,842 1,639,078] Cin. eee Lewes "race bp epee ied a Fy th 
Balance, surplus..... 308,897 290,054 332,014 146,167 | protit & loss balance. 97,051 iid ey A eae Fey a 


—(V. 36, p. 282; V. 38, p. 259.) 


Pittsburg Bradford & Buffalo.—Owns from Foxburg to Kane, 
Pa., 21 miles; Clarion Branch, 6 miles; Saw Mill Branches, 6 miles; 
total, 103 miles. Bonds issued at $8,000 per mile. Stock authorized, 

1,000,000, par $100; issued, $550 000. Earnings 1882, $117,680; 
net, $40,134. Charles W. Mackey, Prest., Franklin, Pa. (V. 37, p. 534.) 


Pittsburg Cincinnati & St, Louis.—Owns from Pittsburg, Pa., 
to Columbus, Ohio, 193 niles; branch to Cadiz, Ohio, 8 miles; total, 201 
miles. This wa3 a consolidation of several companies, May 1, 1868, in- 
cluding the Steubenville & Indiana and the Pan Handle roads. This com- 
pany is controlled by the Penn. Company, through the ownership of a 

ority of itsstock. This company also held leases of the Littie Miami 
and its dependencies. Operated by the Penna. Company, and earnin 
separately stated. Common stock, $2,508,000; first pref. $2,929,200; 
second preferred, $3,000,000; par value of shares, $50. 

The report tor the year 1883, in V. 33, p. 645, said: “The tonnage 
transported was 3,466,544 tons, against 3,125,645 tons in 1882, an in- 








Total liabilities . 23,219,144 23,606,912 23,611,814 23,908,010 
—(V. 35, p. 133; V. 36, p. 340, 558; V. 37, p.127; V. 38, p. 359, 645.) 


Pittsburg & Connellsville.—Owns from Pittsburg, Pa, to 
Mt. Savage Junc., Md., 147 miles; branch, 2 miles; leased lines, 22 miles; 
total, 171 miles. On Dec. 13 1875, the property was leased to the Balt. 
& Ohio RR., and possession given Jan. ], 1876. The P. & C. is credited 
with all the earnings and charged with all the expenses, and surplus 
earnings over interest charges are credited to the B. & O. Co. for ad- 
vances. The city of Baltimore transfered its interest to the Baltimore 





© 


| & Ohio Railroad for $1,000,000, and the consolidated sterling mortesse 


was made and peer gee by the Baltimore & Ohio. It is operated as the 
Pittsburg Division of the Baltimore & Ohio RR. In Feb., 1880, a judg: 
ment in favor of B. & 0. Co. was confessed for $4,354,748. k 

oi yet a7: In 1879-80 the net earnings were $1,011,827; in 1880-81, 
— in 1881-2, $1,512,125; in 1882-83, $1,478,274. (V. 37, D. 
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DESCRIPTION. an INTERE Bonds—rrin 
For explanation of column headings, &., see notes a “— Par or} | Amount Rate ars , - = Fa db yt ml Bue 
. er en ere Payable, an 
on tirst page of tables. Road.|Bonds| Value. | QUtstanding Cent. Payable Whee. : Dividend. ~ 
Pitisburg Ft. Wayne & Chicago—Stock, guar........ 468 | .... 100 |$19,714,.286 1% .—J. |N. Y., Winslow, L. . yril 8 
Special improvement stock, guaranteed. ........-. 468 | 1871 art . 8,460,000 1%& L— J. do — rests 1, ieee 
Ist mort. (series A to F) Bonds all coupon, but} 468 | 1862 | 500 &e.| 5,250,000 7 Various do do July 1, 1912 
2a do (series G to M) may be made payable; 468 | 1862 | 500 &e.| 5,160,000 7 Various} do do July 1, 1912 
3d mortgage. : to order. 468 | 1862 | 500 &.} 2,000,000 7 A. & O ao do July 1, 1912 
Pittsburg, Ft. “Wayne & Chic. construction bonds.| .... 1857 | 1,000 100.000 7 & J. do do Jan. 1, 1887 
Pittsburg @ Lake Erie—Stock.................20.---- 1. 2 eee 50 2,050,000 10 8 A Re eras See 188 
lst mortgage, gold, coupon....................-... 70 | 1878 | 1,000 ),000 6 ¢. |J. & J.) N. Y., Phila. & Pittsb. | July 1. 1928 
Pitiso. Va. & or eston—l1st mortgage, gold........ BO F cnas 1,000 2.000 000 7 2. |A. & O. Philadel iphia. April 1, 1902 
1st mortgage, ¢ {Web sab veces ctccesodsbeeccvecsees 70 | 1882 1,000; 3,000,000 5 A. & O. do April!, 1912 
Piitsburg Sletieaen @é Uhicago—Stock............. ee tates 4,000, 00 aes ounh’ ES... 2d. Vepbobbine. 205 oe eee 
Pittsburg & Western.—1st mort., g. (for $6,000,000); .... | 1881 | 1,000 3,099,000 6 g. |\J. & J.\New York, 3 Broad 8t.} July 1, 1921 
Port Huron & Northwester n—I1st mortgage...... sock seco f Se Teeeie ° 5,000 7 [aT  * ee: es oe ct. 1, 1899 
ee a een eineeina .--- | 1882 omen 917,000 6 ae >. . Beale able Mar. 1, 1922 
Equipment mortgage.... -. ........ weqecessuscens code Bute oeee 165,000 7 ae... -- secon a ee ieee 
hae ——s q y pee mat ~~ ne eabasnéubemmadted ota iste | 100 dhe 724,276 nae onde. Bi eieaald 2 A Dee 
r y ugusta —1st mortgage. ............... 73 \1 \ «50,000 6 J. & J.| N. ¥., 252 Broadway. | Jan. 1, 
2d mort., endorsed by Central Ga ................. 112 | 1882 Riaisis 121,000 6 dite BY A Cape ee ‘ r 189 . 
Augusta i Kmoxville..................... Jniite nalpenein 68 | 1880 ee 630,000 7 ogee. h-.. -. ““eees July 1, 1900 
General mortgage income bonds, coup ............ .--. | 1878 |100 &.| 1,500,000 6 J. & J.| N. Y., 252 Broadway. | Jan. 1, 1899 
Portland @ Ogdensb.—1st mort., I catia uthimiekigns 60 | 1870 | 500 &e. 00, 6g. |\J. & J.|Portiand, Treas. Ollice.| Jan., 1900 
Consol. mortgage (for $3,300 ,000) Re ee 94 | 1871 | 100 2,262,060 6 g. |M. & N. do do Nov. 1901 
Portland @ Rochester—Stock ($600,000).... ........ Oe § ccée aan 582,000 sia asee 21°. > Mebbedaen): Co (eee 
Portiand Saco & Portsmouth—Stock.... ............- ee ste 100 1,500, 3 J. & J. Boston, Office. Jan. 15, 1884 
Portsmouth & Dove PbS iddbobdbechadeducesties BS © ‘sees 100 769,000 3 J. & J.| Portsmouth, Treas, Jan. 1, 1884 
Portsmouth Gt. Falis @ Conway—Stock.... ......... y: | Bree 100 70,000 3 J. & J.|Bost., Eastern RR. Co.) July 15, 1873 
IS cc: cviuk sb ohinsGhbele ¥e0ttsheddeeseos 71 | 1877 | 500 &e.; 1.000.000 444 \J. & D. do do July 2, 1937 
Poughkeepsie Hartford & Boston—1st aud 2d mort. 42 | 1875 are 535,000 7 ee Ten ees ree es 1905 
Providence € ingf.—1st M. \end. by City weeds 1872 | 1,000 500,000 7 J. & J.|Providence,Am. Nat.Bk} July 1, 1892 
wh ten) eg POLL Pe IE I Ges un. 100 2,500,000 3 J. & J.| Providence, Office. Jan. 1, 1884 
I I ail TE Ala SASS RR cooe | 1O0G mane 1,242,000 6 A. & O. do do 1897 
Raleigh & Augusta—Stock ($1,000,000 pref.)....... OE ose oben 1,873,000; .... ante 42° @ttpeneens = 3 See 
































Pittsburg Fort Wayne & Chicago.—Owns from Pittsburg, P 
ery ilk, 468 miles. The company made default Oct. 1, 1857, aol 
ain in 1859. and was foreclosed Oct. 24, 1861, and reorganized under 
title Feb, 26, 1862. On June 27, 1869, the company ieased all its 
road and property to the Penn. RR. valent to interest, 

sinking fund of debt, and 7 “si oon Pos $19, Kite 86 eveck, which w. 
at that time from 00,000. The lease W red 

subi ntly to the Pennsyivanta Company. The lessees are 

the road in poe and also pay taxes, expenses, &c. The rental charge 
is about $2,930,000 Bag 5 and ant wee ore to has been large. 
The Pittsburg Ft. Chicago leases the Newcastle & Beaver 
Valley and the | Bate tn LS, which in turn are leased again by the 


P yivania Co. 
‘he first mertgage bonds are in six series lettered A to F able Jan, 
of 75,000 each series, the interest on “A” series peing I pazanie 


July; on eB” it is February and August; on “CO” i 


RR., which was sold in foreclosure July 16, 1875, and reorganized 
as the present Port Jervis & Monticello. Gross earnings in 1882-82, 
$33,399; net, $5,150; 
stock ($724,276) was issued to the former holders of tir 
bonds, of which bonds $31,000 are still out. 


Port Royal & Augusta.—Owns from Port Royal, 8. C., to Augus- 
} ta, Ga.. ve Ag my Leased in Sept., 1883, the Augusta & Knoxville 
ugusta, Ga., to Greenwood, S. U., 63 iniles, for 99 years, at 5 per cen 
on stock of. $127, 639, and assumin the bonded debt. Po 
al Railroad. Defaulted Nov. 373, and receiver appointed May 9, 
5. Sold in foreclosure June ** 1878, and purchased for the bond- 
oe le who organized this company. The Georgia Railroad was en. 
dorser on $500,000 of the old bonds. The stock is $750,000, and in 
HR. 3 1881, a controlling interest was purchased by Central Georgia 
1 


Former! 





RR. parties. Earnings for 1882-83 compared with previous years as 





ollows: 


sitar i Steen es Sue Grove enrntng nen qgorius = Squagi «aun 
Marsh ant Sop oni" Apsil ul Ook. om", May'asd Nor on “He otearings,.......... S3u007 “Waban = BILAADT 
and June and Dec. on “ The bonds are coupon, but may be regis- } _;y, Sen bay on 54,087 940.908 PLLA 
— — ve 91.687, Of the let mortgage bonds, $1 att ig Gy ‘ of Portland & Ogdensburg.—Owns from Portland Me., to Fabyans, 
ing funds Jan. S881. The special improvement stock is issu to 91 miles. It reaches the Vermont Division (now St. Johnsbury & Lake 


g 

Pennsylvania RR. for improvements, &c., under article 16 of eane. viz. 

‘* ARTICLE 16. The party of the first part hereby agrees that, for the 
Pp of enabling the party of the second part to meet the ob ons 
of the party of the first part to the public, by making from time to time 
such improvements upon ana itions to the saia Pittsburg Fort Wayne 
& Chicago Railway, in the extension of facilities for increased business 
by additional trac 3 and depots, shops and ——_~ and the substi- 
tution of stone or iren bridges for wooden bri or steel rails for iron 
e to time, a apocia 






Champlain) by using 14 miles of the Boston Concord & Mon treal RR. 
= a 3-mile link of itsown. In 1*76 the company made default on the 
st interest and foreclosure pro were be a’ on 
made by giving. notes for overdue aaa oat 
paid on the consolidated mortgage ch the 2 
$1,350,000. The city of Portiand saihed a contro 
stock, which is $1,052,186. 
March, 1831, a foreclosure suit was begu n and receivers appointed 
to issue $200,000 receiver's cer ertificates was given by the 





rails, the of the first part will issue, Seon t t 

aan which ry en bear such name as shall be hereafter agreed upon, or of the road a — years past were as A ; 

bonds, or other securities.’ = “The said party of the aman = | part Gross oe Se Net SW ne 

shall guarantee the Sites, aun or quarterly, thereon of | 1880-81 .. ......-.----------- $3 ety ae 

rm rene oe ayo on my - * eed wen etween the partes hereto weer ceceeeee ceneeees oa oe 3 rns 

0 al e said party 0 e second pa rs thereof | 4594-50 -------. --------+---+- ’ 
Withont ded uction from the rent hereinbefore reserved; and the said p. 168; V. 37, p. too; v. 38, p. 350, 383, 707.) 


Jone stock, or bonds, or other securities, shall be issued only in respect 
to improvements of and additions to the said railway which, and esti- 
mates and specifications of which, shall have been su bmitted to and 
approved by the said party of the first part in writing.” * * 

It was proposed to change the terms of the lease so as to issue bonds 
to thelessee instead of the special guaranteed stock, but this was not 
consummated and in June, 1884, the Pennsylvania Company began suit 
to compel the issue of stock due for betterments. 

Operations and earnings for four vearse past were as foluows 


Passenger Freight (ton) Gross Net Div’d 





Portland & Rochester.—Owns from Portland, Me., to Roches- 
ter, N.H., 53 miles. The old company was put in the hands of a 
Receiver February, 1877. Foreclosure suit was begun, but a settle- 
ment was made in 1881 by which all the old stock and bonds were con- 
verted into the stock of the new company. Gross earnings in 1881-82; 
$201,847 817; net, $6,526. In 1882-83, gross, $197,940; net, $20,475. (V 

p. 168.) 
"Portland Saco & Portsmouth.,--Portiand, Me., to Portsmouth, 
H., 51 miles. [t was leased May 4, 1871, te the Eastern ad, 
Sane at 10 per cent on stock. Lease rental changed May 21, 1877, 


Years. Miles. Mile pare. Mileage. Earnings. Earnings. p. ct. 

1880... 468 104,287,111 806,257,399 $10,096,819 $1,778,210 - 7 | 9nd now 6 per cent. No debt. h, N. H., NH, U1 

1881.... 468 130,470, 169 1,044,447,161 10,741,490 4,883,005 7 ortqmens & Dover.—Portsmout B- ae Dover, 

fo: Soe 1 0. 44 632 "991,907,501 10,894,870 4,622,476 : of Slow f Ai: ner Aaa $f “ oa _ leased 4 the Sook. O rated 
: ’ ‘ = i = ee . 4 Qc. € ar 

1883.... 468 127,5°0,075 944,563,376 10,844,358 3,927,688 7 ie oke Bean Bien gee com’ 3 RT en onth, we 


—(V. 38, p. 136, 359, 425, 541, 620, 707.) 


Pittsburg & Lake Erie.—Owns from Pittsburg, Pa. to Youn 
town, Ohio, 683 miles; branch line to Newcastle, Pa., 3 mil es; total, 
miles. Scrip certificates for $615,000, bearing 6 per cent interest and 
able at ae are — outstanding. Gross ear earnings in 1883, $1.402,- 
; net, ‘ 1882 gross, $1.265,748; net, $508,704. (V. 36, 
p 107, 561, "591, 675; Y, 38, p. 80, 293.) 


Pittsburg Virginia & Charleston,—From B irmingham, Pa., to 
Uniontown, Pa., 70 miles. The stock is $1,504,500. The bonds, $2, 000,- 
ong, besides $208,100 debt certificates, and of the stock $1,251 .050, 

wned by the Penn. RR. Net earnings in 188?, $316,466, against | 


$141, rood in 1882. 

ed Ju as. & Western.—This was a consolidation of several roads 
da — 1881. In Oct., 1883, a lease to New York Lake Erie & 
Wes was under consideration. The mortga ge was executed Oct. 
1, 1, 1881, we the secteqnite Trust Co., covering the projected line from 

Ey City, Pa., to Youngstown, Ohio, and Neweastle, Pa., to Re 
Pa., and Junction to Parker, Pa., in all about 200 miles. Also 
the rights "secured by the contract of the Wabash, Central of New Jer- 

sey and Rochester & gor} a Stock, $6,600, . In 
1881-82 gross yur ge —— 14 es net, $44,939. Jas. ery, Presi- 
oad Pittsburg; Solon umphre Vice-President, New York. (¥. 34, 
p. 46t V. 35, p. 103, 268. 431, 546; V. 37, p. 392, 480, 711; V. 38, p. 





Pittsburg Youngstown & Cmicage.— Receganization of the 
Fainesviile & Youngsto»wn Co., which defaulted January 1, 1882. (V. 


Portsmouth Great Falls & Conway.—Owns from Conw 
Junction, Me., co North Conway, N. H., 71 miles. The Eastern Railro 
in Massachusetts has made a lease of the road for 60 years from Dec. 1, 
1878, with a guaranteed rental of $45,000 a year, which pays 448 per 
cent on $1,000,000 bonds, and the stock is to reeeive the same dividends 
0 the stock. 0 of the lessees. ‘otal stock, $1,150,300, of which lessees 
own $551,3 

Poughkeopste Hartford & Boston.—Owns from Poughkee 
sie, N llerton, 47 miles. The Poughkeepsie & Eastern 
was sold in foreclosure May 15,1875. This road was solid in foreclo- 
sure January 26, 1884, under the second mo rtgage, and purchased 
in two sections. (V. 33, be 149. The first mortgage bord are P'S35, 000, 
second  e6e 208: 2 $500, 000 The stock is In 1881-2, gross 
earnings 8; net, $3,912. In 1882-83, gross, $57,712; net, $10,350. 
G. P. Pelton, President. Poughkeepsie, N. Y. (V. 38, p. 149.) 

, 23 


glad gree & Springfield.—Providence, R. IL., to Panes 
ae d & sxe the road to ns. eld, Mass., miles 
ae is res 120. In 1880-81, gross ea 


9,328 ; net, Bis 485; 
in 1881-82, BTORS, "$96,252; net, 4.997. am Tinkham, P President, 
Providence. R. I. 

Providence & Worcester.—Owns from Providence, R. L, to 
Worcester, Mass., 44 miles; branches, 7 miles; operates Milford & Woon- 
socket RR. and Hopkinton RR., 15 miles ; total operated, 66 miles. The 
notes payable are $456,300). Opera: 1ons and earnings for three years 
past were as follows : 

















Pa-senger Freight (ton) Gross Net Div. 

34, p. 461; V. 35, p. 103.) Years. Miles, Mileag = Mi seen Tneome Income. p.¢ 

Port gy | & Northwestern—LINe OF ROAD.* Port Huron to | 1880-81 .. 66 17,439. 539 = 211,710 $1,039,671 16,345 6 

91 miles inaw Junction to Sand Beach, 48; Port | 1881-82 .. 66 as 977,254 5,023, 982 1,147,514 802.799 6 

Austin — A ng 35; Port uron to Almont, 34; tota!, 218 miles. 1882-83 .. 66 585,077 33° 174, "410 1,158,394 322,330 6 
1882 grose goruings ‘were af 218; net earn , $132, 282; interest | —(V. 35, ». 577; Y 37, p. 639.) 


Port Jervis & Monticello,—Owns from Port Jervis, N Y.. to 
Monticello, N. Y., 24 


miles. Formerly the Monticello & Port Jervis 





h, N. ©., to Hamlet, N. OG. 
98 sailes.” Formerly Chatham R , and is controlled by Raleigh 
Gaston. 1881-82. $202 351: ‘net, $53,336. 


1881-82, gross, $31,920; deticit, 84,123. The 
mortgage . 


ee ee ee eee 





peer pets 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 














































INTEREST OR DIVIDEN! Bonds—Princi - 
DESCRIPTION. mies| Date |Size,or| amount PY PR ENDS-___| pal, When Due. 
For explanation of column headings, &c., see notes} o of Par outstanding |*8te ‘-? When | Where Pa wanes and by} Stocks—Last 
on first page of tables. Road.) Bonds! Value. | &) Cent. |Payable'! hom. Dividend. 
Ralcigh 4 Gaston—lst mortgage..............-....-. 97 | 1873 | $1,000 8 J. & J.'Phila.,Pa.,& ce! gi Jan., 1898 
Reading ¢ Columbia—1st mort , coup. (extended) .. 40 | 1862 | 100&c. 5 M.& 8.! Phila., Co.’s office. Mch. 1, 1912 
A ALLEL ELL ATE EL I 40 | 1864 1.000 7 J. & D.jColumbia, First Nat.B’k| June, 1884 
Rel SS SR a a ae “I Ae ep Jecs | Bee | ee 6 J. & D.|  Phila., Co.’s Office. Dee. 1, 1917 
Lancaster & Reading, lst mortgage...... .....-..- 15 | 1873 | 100 &c. 7 J. & J. do do July 1, 1893 
Rensselaer ¢& Saratoga—Stock.........-.....-.--.-+-- fe 100 4 J. & J.|N. Y., Nat. B’k Com’rce.| July 1, 1884 
lst mortgage. consolidated (for $2,000,000). ..... 79 | 1871 1,000 7 M & N.IN.Y., Del.& H.CanalCo.| Nov., 1921 
Richmond ¢ Alleghany—\1st mortgage, goid........ 250 | 1880, 1,000 7g. \J. & J.|N.Y., No 2 WallStreet} July 1, 1920 
Second mortgage, gold ($4,000,000) . ............ 250 | 1881 1,000 6 g. iM. & N. do do May 1, 1916 
ey bonds ( ware. a Bee BOF FORE... cccc] Sen. are sian 6 ae ae Yearly to 1900 
Danville. 8 iE PAAR TE | 625i ....°| 100 2 Q.—F. | N. Y., Met. Nat. Bk. |Aug. 15, 1882 
ag oo -% 1867) coup. or reg carinlanis | 141 | 1867 | 100 &e. 6 M. & N.IN. Y., Central Trust Co.| May 1,’85 &’90 
gold (for $6,000, | i TRE: SERS: 141 | 1874; 1,000 6g.\J. & J. do do 1915 
one ee bonds, cumulative........... | eee | 1882) 1,000 6 A. & O. do do ~~ 1, 1927 
ay lst mortgage...................; 48 | 1868; 1,000 8 A. & O. do do 1888 
N. C., 1st DN Kc oo -- oneccess | 29 | 1873 | 1,000 6 A. & O. Richmond. 1902 
ork River & Cnes., "ist mortgage. . _ 8811873; 1,000 8 J. & J. do 1894 
do d mortgage. ..... 38 | 1880 1,000 6 M. & N. do 1890 
Rich’d Dremertatary & Selmae~Deaee, ster... .. re ee ence 6 g- JI. & J. London 1885 
Reliant ek sucdltbdithaseonébediberdoed seen sce 5, 6, Various} Richmond, "Office. 1895-99 1902 
Coupon Tominas i cthvhddebibidbehasdteanébendees inhioin ids “eee 8 J. & J.|Phil. Townsend W. & Co. 1890 
EE . cdcvenecwoncssddscecsecess el ere | whee omnis 6 M. & N. Richmond, Office. 1901 
Richmond ¢€ Petersburg—Stock..................-... ee ik 100 24 J. & J Richmond, Office. Jan. 1, 1884 
lst mortgage, coupon...... TT SE a 25 |} 1870; 1,000 8 A. & O. do do 1884 to ’86 
Consol. paortrage TE GE ESE eT | Eee ee 25 | 1875 | 500 & 6&7 iM. & N. do do May 1, 1915 
Richmond ¢@ West Pi. Ter. R. d W. Co.—Stock....... — — vege ee eee ee ee eee 
Trust notes, secured by collateral .... ............ --- | 1883 | 5,000 6 J. & J.| N.Y. Central Trust Co. 1885 





























Raleigh é- Gaston.—From Raleigh to Weldon, N. C.. 97 miles. 
Stock, $1,500,000. In 1881 a dividend of 3 per cent was paid. John M. 
Robinson, Pres’t, Baltimore. Earnings for five years were as follows: 

















Gross Net 

Years. . Miles. Ear I ing Earnings 
RD i A RSE ER 97 $234,511. $385,750 
a ee i lhl i RR 97 242.478 107,185 
ee inka a IA ti aie 97 264,410 78,937 
Pe te i A A A 97 439,785 53,3604 
hina ta i Paap iS. 97 446,951 99,294 


& Columpbia.—Owns from Columbia to Sinking Springs, 


Readi 
Pa., 40 miles; branches, 8 et | Lancaster . Reading Railroad, 


leased. 15 miles ; total operated, 63 miles tock, $958,268. The 
is controlled and operated } Philadelphia & Reading, but 
ni th ol kept separate. The first mortg per cent bonds, due 


1882, were extended 30 years at 5 per cent. Gross earnings in 1882-83, 
$456, 459; net earn’gs, $133,421; 1881-82 gross, $432,995; net, $138,611. 
aeenenernee & Saratoga.—Owns from Albany to Lake Cham- 
eee. B , 79 miles; Troy to Waterford Junction, N. Y.6 miles; 
tehall, Wy °Y., to Castleton, Vt., 14 miles; Eagle Bridge to ~~ ag 

Vt., 62 miles ; other, 2 miles; ‘leased: Ballston to Schenectady, 
miles ; Fort Edward to Caldwell, 15 miles; total operated, 193 
miles. It was a consolidation of several lines, and the Delaware & 
Hudson Canal Co. leased the whole March 1, 1871, at a rental of 8 per 
cent on the stoek and 7 per cent on the bonds. In the fiscal year end- 
it Sept. 30, 1883, the payments by the lessee company for rental were 
04, leaving ’a deficit of $917. Operations and earnings for three 

years past were as follows: 





assenger _ (ton) Saree Net Div. 

Years. Miles. Mileage. o Earnings. p.c. 
1880-81. 183 23,427,570 55, 989% "982 $1.92 922, ¥. 2 $762,637 x 
1881-82. 193 28,378,001 65, 388,489 2,104,596 828,908 8 
1882-83. 193 29,612,425 68, 780, 201 3. 149, 0413 764,587 8 





Richmond & —“¥r- any.—Owns from Richmond to Williamsons, 
Va., with branches to xington, 25V miies, and leased Henrico RR., 
Lorraine to Hungary Station, 11 miles; total ee 261 miles. 
The company was charte Feb. 27, 1879, and uired by purchase 
the properties and franchises of the James River & Kanawha Canal Co., 
and the Buchanan & Clifton Forge Railway a Py including water 
rights on James River and terminals in Richmon e cost of these in 
stock and cash was $6,588,609. The main line, Richmond to William- 
gon’s, was completed Sept. 12,1881. In June, 1881, it was voted to con- 
solidate with the Ohio Central Railroad and connection was to be made 
with the River Division of that road. Subscriptions to bonds on this 
basis were also made, but from failure to obtain the necessary legislation 
the ouneinedion was never perfected. 

A plan of re-organization proposed was given in the CHRONICLE, V. 38, 
Mg F Y which first mortgage bondholders take 312 per cent interest 

1887; second mort. holders to mreyress plo a for preferred stock; 

and stockholders a dod coo an e~-% T of 10 per cen 

The stock 000, and the 2d mortgage Lae ‘for $4,000,000, 
' though not all Groacten as sold, are understvod to have been pledged to 

@ considerable extent for loans. In May, 1383, default on the mort- 
gage interest was made, and on June 23 receivers were appointed. The 
report for 1882-83 was pods mone wey in the CHRONICLE, V. 37, p. 694, and 
showed the gross earnings to have n $635.327, and net income, 
= 205. (V. 36, p. 724; V. 37, p. 23, 200, 694; V. 38, p. 178, 301, 
350.) . 


Richmond & Danville.—(See Map.)—-LINE OF Roap.—The 
main line is from Richmond, Va., tu ——— 9 e, Va., 141 miles; branches, 

2 = gg Danville, Va., to Greensboro, N y -» 47 miles; Salem Junction 
to €8 ; eased : West Point, Va. to Richmond, 38 miles; 
Goldaboro, N.C., to ’Chariotte, 223 miles; Charlotte, N. C., to Atlanta, 
269 miles, and ‘narrow. branches, 70 miles; total owned and 
leased, 825 miles, of whic miles are operated directly b bao 
mond & Danville Co. and “the earnings based thereon, an 
mostly of the Atl. & Ch. narrow-gauge branches, are reported AR. 

By ownership of a majority of the stock of the Richmond & West 
Point Terminal Railway & Warehouse Company, the Richmond & Dan- 
ville Railroad Company indirectly controls an " operates the following 
lines of railway: Charlotte Columbia & Augusta, 191 miles; Columbia 
& Greenville, 197 miles; Chester & Lenoir RR. (n. g.), 90 miles ; Chester 
& Cheraw (n. g.), 29 miles; Atlantic Tenn. & Ohio R , 47 miles; Laurens 
Railway 31 miles; Knoxville & Augusta RR., 16 miles ; Richm. & Meck. 
Railroad, 31 miles; bn rpg nei Union & Columbia 68 miles; ; Northeast- 
era of Georgia, 61 es; Weatern a Carolina Railroad, 274 miles; 
Asheville & Spartanburg, 50 50 miles; Virginia Midland Railway, 405; 
miles; Georgia Pacific, 313 miles; total miles thus indirectly controlled 
through R. & W. Pt. Ter’l R. W. Co., 1,804 miles, of which in Nov., 
110 miles were under construction ; grand total of miles directly bow 
indirectly controlled by Richm. & Danville RR. Co., 2,629. 


ORGANIZATION, LEASES, &C.—The Richmond & Danville RR. Co. was 
chartered March 9, 1847. The Piedmont KR. is virtually owned and the 
Northwestern North Carolina is also owned. The Rich. York R. & Chesa- 
peake is leased in vs the terms of the North Carolina RR. 
and the Atlanta & rlotte Air Line leases will be found under the 
names of those companies. The Richmond & West Point Terminal Rail- 
way & Warehouse Co. (see title of that company below) is an auxiliary 
corporation in which the Richmond & Danville holds a majori 








($7,510,000) of the stock. The Richmond & panvele Extension Co. 





was organized to build Georgia Pacific RR., and large advances were 
made to it by the Richnond & West Point Terminal Co. 


STOCK AND Bonpbs.—The old stock and bonds of the Richmond & Dan 
ville Co. have not bee oie geeky kee in its e penmen St late years 
In wie yh 1882, $1, Ne stock was issued for $5,000,000 of the Ter- 

stock. The capital stock is $5,000,000, and the first dividend 
(3 per cent) was paid in January, 18 1. The total dividends in 1881 
were 5 per cent; in 1882, 7 per cent; none since. 

The stock — listed on the New York Board - Oct., 1881. The high- 

est and low __—— ces since then have been : In 1881 (3 months), 99..@ 
171; in 1882, 520250; in 1883, 47 O72 ; in 1884 to June 4.0, 39@61. 

The total authorized issue of + oe mortgage bonds is $6,000,000, of 
which $2,151,000 are reser take up prior liens, including $39,600 
due the State of Virginia and} the Piedmont RR. bonds. Ear! 1882 
the debenture bonds were sold to Richmond & Danville stockholders at 
45, and semi-annual interest was paid on these bonds up to April, 1883, 
inclusive. The interest on the bonds is strictly cumulative. (See CHR HRON- 
ICLE, V. 37, p. 373 and 421.) In September the new board of directors 
issued a circular as to payment of interest on the debenture bonds, stat- 
ing that the net earnings fer the year ending Sept. 30, 1882, as shown 
by the annual report, did not warrant the payment of interest on the 
debentures, &c. (See V. 37, p. 344.) 

Following are the earnings for -a months, ¥ September 30, 1883, 
to April 1, 1884: 1882-3. 




















A iit ed R oe tania Wind usta daddies = we ,048 554 $2,084, 950 
Expenses, including new equipment 
struction and betterments of all iMeds.. 1,323,096 1,237,976 
Pibscchsabih sbhetmbvnen welsumdecene _— 457 $346,974 
Fixed charges, six months. . jectaos’-"'  svcaseus 587,416 
ESE NA * HELI Tea eR RR $259.528 


The annual report for the year ending Sept. 30, 1883, was published 
in the CHRONICLE, V. 37, p. 665, containing the following: : 












































Revenues. Expenses. 
Richmond & Danville & Piedmont railroads .. $1. 554, O41 $745,499 
Richmond York River & Ches. Railroad....... 249 826 151,280 
North Carolina Railroad ........................ 860,110 616,572 
Northwestern North Carolina Railroad....... 67,796 2%,659 
Atlanta & Charlotte Air-Line Railway........ 074,015 676,840 

3.805,791 $2,218,863 
NN incall dei vec cute sebbadaseeel 3,651,073 $2,353,038 
Net earnings for the year ee ee $1,586,937 

i tlinnh oct cthhee cadeemaid ane 1,298,035 
The earnings in detail are as follows: 

1882-83. 1881-82 
es I SD, o.c  cand dc cshbeccaseesone $2,591,181 $2,618,122 
From passengers. ............... shes ebaeistied eee 909,564 965,937 
«aie cep peessetedesenece 68,834 oon "600 
From United States mails...................... 152,130 186,602 
From miscellaneous sources. ...........--...--- 84,080 113,811 

a — 791 $3,651,072 
-(V.36. p. 82, 140, 187, 313,332, 358, 561,699 V. 37. p . 4%, 68, 1 


100, 
111, 128, 151, 176, 235, 268, 295, 44, 373, 421, 335, 665, ‘694; V. 33, 
Dp. 88, 116, 203, 425, 480, 541, 572.) 


Richmond Fredericksburg & Potomac.—Owns from Rich- 
mond, Va., to Quantico, 82 miles. In November, 1881, there were 
voted dividend certiticates for 55,039 to be issued tc holders of com- 
mon stock (70 percent on each share), to represent money spent on 
the property out of 300,160. The common stock is $1,03v, 100, and 
By eg stock is $500,4 and ‘dividend obligations ” $720. 200. 
n April, 1884, the Va. Court ‘of Appeals decided that the guaranteed 
stock had a claim for ‘dividend obligations ” like those issued to common 
stock holders. In 1881-82, om earnings, $439,875; net, $172,543. In 
1882-83, gross. $170.580; mr ag 5,401; net income over fixed charges, 
$102, 216. Jan. 1, “Abe paid 215 per cent on stock and dividend obliga- 
tions. (V. 35, p. 625; 37, p. 564; V. 38, p. 447.) 


Richmond & Petersburg.—Owns from Richmond to Pebeevbune, 
be 23 miles; branch, 2 miles; total, 25 miles. The road has 

erate dividends and the debt account is very small. In 1881-82 
arose earnings, $174,378; net, $56,596. In 1882-83, gross, $182,821; 
net, $78,245. (¥V. 37, p. 668.) 


Richmond & West Point Terminal Bailway & Ware- 
house Co.—This company was incorporated by an act of the Legisla- 
ture of Virginia of March 8,1880. It is the auxiliary corporation of 
the Richmond & Danville sy ndicate, controlling several stocks by own- 
ership of a majority, the total miles of road thus controlled being 1,804. 
In April, 1882, the stock was increased from $5,000,000 to $15,000,000, 
the old stockholders oe twonew | - $25 per share for each 
old share owned. chmond & D e Co. owns $7,510, of 
this Po The report ia V. 37, p. 717 faewed that the R. & W. P. T. R. 
& W. Co. owned these stocks, viz.: $2,607,150 Richmond & Danville 
Extension Co. $120.000 Northeastern Railroad of Georgia, $3,163,300 
Western North Carolina RR. be oere and $3,168,300 pref.; ,000 
ae & Augusta RR., $1,302,400 Charl a Columbia & Augusta 

R., $3.577,333 Virginia Midland i Railway, $1 $1,001,000 Columbia & 
Srenetile RR., $49,000 Dan. Moc "$300, 000 Richmond 





& Mecklenburg Railroad, $108,000 Rabun rey ‘Short Line, $85,900, 
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74 RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 



























































DESCRII TION. INTEREST OR DIVIDENDS. Bonds—Princi 
F lanation of columu headings, &c., see notes a “—_ . ey . Amount Rate When | Where Payab} ab ve nee Due. 
or expiana ra ’ +, 5O : 3 sre able, an j ocks— 
P on first pag* of tables. Road.| Bonds| Value. |OUtstanding| “Cent. |Payable Whom. ’ Dividend , 
Rio Grande & Pecos—\st M.. gold ($20,000 p. m.)... 31 | 1882 | $1,000 $500,000 6 g. |J. & D.|N.Y., Mercantile Tr.Co.| June 1, 1912 
Rochester & Genessee Valley—Stock.............-.--- a Esta 100 555,200 3 . & J.IN.Y.,.by N.Y L.E.&W.Co} Jan. 1, 1884 
Rochester & Pittsburg.—1st mortgage....... .......-. 108 | 1881; 1,000 1,300,000 6 F. & A.) N. Y., Union Trust Co. | Feb. 1, 1921 
ee, PD -. cccbbsboococcccoceopecooedeoccces 258 | 1882; 1,000 6 J. & D. New York Dec. 1, 1922 
2d mort. for terminal facilities .................-... .--- | 1*83} 1,000 6 M.& N.| N. Y., GallatinBank. May 1, 1888 
New 2d mortgage .........--. eee ern e arse rnceeee 258 1884 1,000 6 F. & A. do do Feb. 1, 1924 
Equipment bonds (car trust) in 3 series ........... ---. | Var’s| 1,000° 7 nies do do Various. 
Rock Island @ Peoria—Stock.................c20.-0e- 91 Ge mice PS eer July. 4884 
Re tie a acneeedls aseneselgeiebees 91 | 1878 | 25,000 10 J. & J.|N. Y., Corn Exch. Bank.| Jan. 1, 1900 
Rome Watertown & Ogdensburg —Stock.. ........... 417 benh 00 3 J. & J.|N. Y., Farm. 1. & T. Co.) July 15, 1875 
ist sinking fund mort., Wat. & R. (extended). .... 97 | 1855 | 100 &o. 7 M. & 8. do do Sept. 1, 1910 
General mortgage, sinking fund................... 190 | 1861 | 500 &c. 7 J. & D. do do Dec. 1, 1891 
2d mortgage........- s acasenatiaeeenensedpnte 190 | 1872 | 1,000 7 jd. & J. do do Jan. 1, 1892 
Consol. mort., (extended July, 1882, at 5 per ct.).; 409 | 1874; 1,000 5 A. & O. do do July 1, 19232 
i -<ccLnetinattnges efpettocesesoonessecus ---. | 1882 | 1,000 7 Jan’ry , egseceapers 1932 
Syracuse Northern (gold) ..........-...---.-.----.-| _45 | 1871 | _1,000 7 J. & J.\N. Y., Farm. L. & T.Co.| July, 1901 
Rutland—Genera!l mort. (8 per cent, reduced to 6)..| 120 | 1872 | 100 &e, 6 M. & N.|Bost., Bk. of Redempt’n| Nov. 1, 1902 
New 2d mort. in exch. for equipment bonds, &c.| 120 | 1878 | 100 &e, 5 FB’. & A. do ) 1898 
Babine Pass & Texas North—1st M. ($3,500,000). woe- | 1882 owe: | 6 J. & J./London and New York.| Jan. 1, 1912 
Sacramento & Placerville -1st mortgage (8. V. RR.).| .... | 1855 | 1,000 | 10 J. & J.|N. Y. Central Pac. RR. 1875 
ee OED Gy Ge Bo Titel + on-chip ccccceseccsccccces 48 | 1877 1,000 ° 6 J. & J. do do 1907 
Saginaw Valley é Si. Louis.—1st mortg., coup...... 29 | 1872 | 1,000 8 M. & N./Bos ‘ou, C. Merriam, Tr.| May 1, 1902 
St. Johnsbury & L. Champlain—\1st M.,coup. or reg.| 120 | 1880 | 1,000 6g. |A. & U./Bost., Am. L. & Tr. Co; Oct. 1, 1910 
Consolidated mortgage (for £1,000,00y) .......... -.-. | 1884; 1,000, 5 &6 naan ee. CO * * ee 
Bt. Joseph & St. Louis—1st mortgage........ .... pase 76 | 1874 100 7 M. & 8. New York. 1894 
St. Joseph & Weslern—1st M.S8t. Joseph & Pacitic..| 112 | 1876 | 100 &o} 7 i. & J. New York. Jan. 1, 1915 
I So itd a eanichlids ceeece cdbooesoeoucss ¥és 112 | 1876 ionem 7 lI. & J. do Jan. 1, 1915 
Kansas < Nebraska, it. -. . cocssesenee 115 | 1876 | 100 &e, 7 I. J. do Jan. 1, 1915 
Kaneas & Nebraska, 2d mortgage................ :| 115 | 1876 lien 7 J. & J. do Jan. 1, 1915 
Hastings & Grand Island, Ist mort............... es eds 1,000 ~<a «6 OB OC do Jan. 1, 1910 
Si. Louis Alion & Terre Haute—Stock ..............- See 1 adve 100 ene ebee Eis) .nepwocenes._. “>. cea 
Pref. st’ck (7 cumulative)...... Dt Reactant cimterlia mal pera 100 7 . |N. Y., Otiice 37 Wall st.| May 1, i884 

















Terminal stock, $/,089.320 Georgia Pacilic Railroad; and the fol- 
lowing bonds: $100,000 Knoxville & Augusta lst murtgage 6 per come 

68,000 Spartanburg & Asheville lst mortgage 6 per cents, $1,720, 

eastern North Carolina lst mortgage aud $3,030,000 2d mortgage, 
$603,553 Virginia Midland 6 per cent Acc. Incomes, $315,000 
Northeastern of Georgia gencral mortg., $!.305,825 Georgia Pacific 
24 incomes. and $311,800 Klue Ridge RK. and mi<cellaneous county and 
township bonds, and $30,000 subscriptions. Iu Jan., 1883, the above 
trust notes were issued at 90, secured by a deposit of stocks and 
bonds as collateral. (V. 36, p. 56, 109; V. 37, p. 717.) 


Rio Grande & Pecos,.—Projected from Laredo, Texas, to Brazos 
Santiago, 251 miles. Completed from Laredo on Rio Grande River, to 
Banta Tomas, 27 wiles, to the company’s coal lands of 20,000 acres. 
Mortgage issued at $16,000 per mile sirgle, or $20,900 ver mile of three 
rail track. A.C. Hunt, President,Laredo, Texas. (V. 37, p. 564.) 


Rochester & Genessee Valley.—Owns trom Avon to Rochester, 

. Y., 18 miles. This road was leased July 1, 1871, in perpetuity, to 
Erie Railway, and now operated by New York Lake Erie & Western., 
Rental, $34,012. James Brackett, President, Rochester, N. Y. 

Rochester & Pittsburg.—(Sce Map.)—Owns from Rochester, N 
Y., southward te Punxutawnvy in Pa., 204 miles (except 36 miles of this 
leased); and Buffalo Branch from Ashford June. to buffalo, 44 miles; 
total, 248 miles. Leased, 46 wiles. Total operated, 294 miles. Formerly 


Rochester & State Line, which road was sold and purchased! bo 


by Walston H. Brown, of New York, and was reorganized as the Roches- | 
ter & Pittsburg. In Nov., 1881, an important consolidation was 
made. (See V. 33, p. 623.) In Dec., 1852, the new consolidated mort. 
was issued in place of old income bonds and for other purposes, and 
to Dec., 1883, My 1,368,000 of the incomes, out of $1,870,000, had been 
exchanged. The capital stock was increased in 1882,to $20,000, 
000, which increase was thus commented upon in the annual report: 
“Since the close of the fiscal year—i.e., October 5, 1882—the stock- 
holders approved of the increase of the capital stock of the company to 
$20,000,000, divided into 200,000 shares of $100 each, The object of 
this increase was to purchase and cancel the intended issue of $3,200,-: 
000 of the income bonds of the Buffalo & Pittsburg division, and fer 
the purchase of tue entire capital stock of the Perry Railroad Co. and 
the Brockwayville & Punxsutawney Railroad Somer, and also to. 

hase the entire capital stock of the Rochester & Pitisburg Coal &’ 
oe Company. This latter corporation owns the most desirable coal 
fields in Jefferson County, Pa., has $300,000 cash working capital, and. 
no bonded or floating debt. The $4,000,000 of capital stock of the 
Rochester & Pittsburg Coal & Iron Co. which our company now owns 
and holds in its treasury as an asset, isa most valuable acjuisition, as 
itrenders our company always sureof having a large coal tonnage 
at good paying rates.” In December, 1883, a new seco:d mortgage to 
rank next after the consolidated was authorized for $ 1,000,000, o which | 
enough will be reserved to retire the previous 2d mortgage of +600,000, 
and $2,000,000 were oftered to stuckholders of record December 1, 1888, 
at #75. See the report. 

After the opening vf the line through to Punxutawney and the Buffalo’ 
Branch in 1883 the earnings increased largely, as reported weekly in 
the CHRONICLE. The anuual report in V. 3x, p. 29, showed fur the year 
ending Sept. 30, 1883, ss earnings, $543.639;operating expenses, 
$101,5-0, net, $121,607. Gross earnings in 1882, $3v5,9-8; net, 

1 





01,550, showing an increase for 1%83 of $237.65) gross and $20,- 

net. Fixed charges and taxes for 1883 are about equal to the net 

earnings. The following were charges against the net earnings in the 
fiscal year 1882-83: 























Interest on bonds............ iiiccgaidedtbadsdndihacdendadéwonneels $89,300 
GO ciddese cotsdcccqoedbie dadcdccrccdescocesess 11,613 
Interest on balances............- Jae ccccccccccceccccnccccccccccsess 10,155 
Paid on account of Rasselas accident................0.2..-2-200- 4 3,000 
SOSH EE EEEE EE ESEH EEE EEEEESEE EEE EEE Seer eee eee ewe eeeee oe a ae igVVUY 
tse. cciccdeodssodo eee ere eeeeeee SOSCC CHS SHR ER REE $172,099 
Showing «a total dencit of...............- edevbecescscecscconses $50,491 


Up to the time of the strike of the miners, which began late in Septem- 
ber, the company carried about 130 coal cars per day. Earnings for 
18*3 are on about 125 miles of road—108% miles of the Rochester & 
Salamanca and 16% miles of the Buffalo & Pittsburg. On August 1 the 
division from Bradford to Dubois was turned over to the company, and 
Beptember 15 the line from Ashford Junction to buffalo and bu Bois to 
Punxsutawney. (V. 36, p. 28, 109, 591. 675; V. 37, p. 267, 295; V. 37, 
p. 534, 535, 595: V. 38, p. 29, 541, 620.) 

Rock Island & Peoria.—Owns from Rock Island, II1., to Peoria 
Tll.. 91 miles. This was the Peoria & Rock Island, which was sold in 
foreclosure of the first mortgage April 4, 1877, the bondholders becom- 
ine the purchasers. Capital stock, $1,500,000. Gross earnings, 1882. 
$405,263; net earnings, $64,918 out of which a 5 per cent dividend 
Wae Daid on the stock 

Rome Watertown & Ogdensburg.—Owns from Rome to 
Ogdensburg, 141 miles; branches: To Cape Vincent, 24 miles; to Pots- 
dam, 24 miles; Oswego to Lewiston, 146 miles; Sandy Creek to Syracuse, 
45 miles: leased Oswego & Rome RR.,29 miles; Niagara Falls Br. RR.,8 
Miles ; total owned, leased and operated, 417 miles. It was a consolida- 
tion Oct., 1861, of the Watert’n & Rome and ths Potsdam & Watertown 
railroads. The Lake Ontario Shore Railroad was foreclosed Sept, 22, 
1874, and transferred to this company January 15,1375. The Syracuse 





Northern was foreclosed, and purchased by this company August 1, 
1875. The Oswego & Rome was leased January 1, 1866, at 8 per cent 
on stock and interest on bonds. The Niagara Falls Br. road was leased 
Nov. 1, 1881, at 7 per cent on its stock of $250,000. 

The company was in default on coupons of the consol. bonds after 
— 1, 1878, and allowing the prior liens to stand, gave for the con- 
solidated mortgage new bonds, bearing 5 per cent; also funded the 334 
per cent overdue interest (to July, 1882,) into 7 per cent income bonds; 

Oo assessed 10 per cent cash on stock.. 4; 
perations and earnings for four years past were: 





Years. Miles. Pass’r mile. Fr’ht(ton)mile. Grossearn. Net earn. 
1880-81 ..... 409 17,417,353 45,887,851 1,510,442 84,088 
1881-82 ..... 417 19,223,584 54,470,111 1,814,495 401.581 
1882-33 ..... 417 18,872,541 5 5,834,358 1,694,231 300.723 
TE <ontid daw * 2 @ieemn te - cs eS ae 1,630,625 532,790 


—(V. 35. p. 538; V.36, p. 82, 186, 652; V. 37, p. 267, 533; V. 38, p 149, 
510, 686,738.) ‘ . P r 


Rutland.—Ownsa from Bellow’s Falls, Vt., to Burlington, Vt., 120 
miles. ‘This road has been through many changes. It was leased to 
the Central Vermont in December, 1870, for 20 years, but the 
lessee became insolvent, and finally a modification of the lease was 
made, giving $250,000 per year as a minimum rental and $8,000 for 
organization expenses. The ndholders agreed to accept 5 r cent 
nds in exchange for equipments and 6 per cent bonds in lieu of 8 
per cents. The 5 per cent 2ds are a Jfirst mortgaze on rolling stock and 
xersonal property. The common stock is $2,480,600 and preferred 

/ ; . One dollar per share paid on preferred stock August, 
i882. (V. 35, p. 124; V. 36, p. 170; V. 37, p. 127.) 


Sabine Pass & Texas North.—Line of road, Marshall, Tex., to 
Sabine Pass, Gulf of Mexico, 218 miles. Road under construction. 
Stock. $4,000,000. R. H. Parks, President, New York. 


Sacramento & Pliacerville,—Owns from Sacramento, Cal., to 
Shingle Springs, Cal., 48 miles. This was a consolidation of the Sacra- 
mento Valley and the Folsom &: Placerville railroads, Apri) 19, 1877. 
Capital stock. $1,756,000. Grossearninzs, 1881, $85,707; net. $35,564 ; 
gross, 1882. $36,531; net. $11,106; deficit after payment of interest, 
$13,283. Leland Stanford, President, San Francisco. 


naw Valley & St. Louis,.—Owns from Saginaw to 8t. Louis 
‘and Aima to Ithaca, Mich., 35 miles. Opened January, 1873. Capital 
stock, $264,804. In 1882, gross earnings were $109,328; net $35,225. 
In 1883, a. $199,729; net, $22,438; interest payments, &c., $35,680. 
In July, 1879, management was transferred to the Detroit Lans. & No. 


St. Johnsbury & Lake Champlain,.—Owns from Lunenburg, 
Vt.,to Maquam Bay, on Lake Champlai», 120 miles. This was the 
Portland & Ogdensburg, Vermont ivision, and was reorganized 
under this title in 1880. Preferred stock, $1,298,500; common stock, 
$2,550,000. In March, 1884. voted to issue the consolidated bonds, of 
which $600,000 are reserved tv take up its first mortgage bonds. In 
1881-82, income, $242,662 gross and $13,166 net. In 1882-s3 gross, 
$26 3,966. (V. 38, p. 379.) 


St. Joseph & St. Louis.—St. Joseph, Mo., to No. Lexington, Mo., 
76 miles. Present company is successor to the St. Louis & St. Joseph 
Railroad, sold in foreclosure February 8, 1874. The St. Louis Kansas 
City & Northern took a lease of the road for 99 years July 1, 1874. 
The terms of the lease are an annual payment of 30 per cent of gross 
earnings, but $25,000 guaranteed. Stock, $100,000. 


St. Joseph & Western.—LINE OF ROAD—East Division—West St. 
Joseph, Kan., to Marysville, Kan, 112 miles; West Division--Marys- 
ville, Kan., to Hastings, Neb., 115 miles; Hastings & Grand Isiand 
road, 25 miles; total, 252 miles. 

This is a reorganization of the former St. Joseph & Denver City 
road, which went into the hands of a Receiver in 1874 and was sold 
in foreclosure in November, 1875. On the foreclosure of the tw9 
divisions two companies were organized, the St. Joseph & Pacific 
and the Kansas & Nebraska, with bonds as above. These were 
consolidated as St. Joseph & Western, the stock is $4,100,000 
par $100. The present bonds have no tien on iands, d 
grant of 300,000 acres was put in hands of trustees for the benefit of the 
holders of the old land scrip of $2,250,000. The road is controlled b 
the Union Pacific and the coupons on bonds are not oe The U. P. 
holds $1,536,200 of the steck of $1,100,000 and $1,303,369 St. Joseph & 
Pacific lst mortgage and $1,114,661 Kansas & Nebraska lsat mortgage. 
In 1882 vet earnings reported as $11,651, against $34,263 in 1881. In 
Jan.. 1884, foreclosure suit was begun on the first mortgage. (V. 35, 
p. 212; V. 36, p. 561, 675, 705; V.3/, p. 151, 595; V. 38, p. 62, 80.) 


St. Louis Alton & Terre Haute.—Owns from Terre Haute, 
fud., to East St. Louis, 193 miles; proprietary line, East St. Louis to 
Bellevile, 15; leased lines—Belleville & Southern Tll. RR., 56; Belleville 
& Eldorado road, from Du Quoin to Eldorado, 50; Bellev. & Car. RR., 
trum Bellevilleto E Carondelet, 17; total, 331 miles. This company was a 
reorganization, Feb. 18, 1861, of the Terre Haute Alton & 8t. Louis RR. 
The Bellev. & So. Illinois is leased to this company for 999 years from Oct. 
1, 1866, anithe Belley & Car. fur 9;3 years from Jan., 1333. The main 
line (8t.L. Alton & T. H. Nov. 1, 1882, to the new Indianap. 
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& St. L. Railway and the Cleve. Cul. Cin. & Indianapolis jointly. Under 
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DESCRIPTION. Se PR Pog | INTEREST OR DIVIDENDS. pal When De. 
For explanation of column headings, &¢., see notes) of | of Par loutatondiag [Bate per| When Where Payable, and by| Stocks—Last 
on first page of tables. Road.' Bonds’ Value. standing | Cent. |Payable hom. Dividend. 
Bi. Lowis Alion & Terre Haute—(Continued)— 
Ast mortgage (series A) sinking fund..)} = >= /!| 207 | 1864 | $1,000 7 J. & J.\N. Y. Office, 37 Wall St. 1894 
ist mortgage (series B) sinking fund.. | 227 = | 207 1864 | 500 &e. 7 A. & O. do do 1894 
2d mortgage, preferred (series C)...... Ret %}!| 207 | 1864! 1,000 7 F. & A. du do 1894 
td mortgage, — (series D)...... ge = 207 1864); 1,000 7 M. & N. do do 1894 
td mortgege, income............-...--- 5h ee ---- | 186k | 500 &e. 7 (\|M.&N. do do 1894 
Equipment mortgage.................. oO £D ..-. | 1870} 1,000 10 M.& 8. do do 1880 
Tacome bonds, not cumulative ................ seeel | aes FE same 6 June 1 do do an. 1, 1894 
Bi. Louis ¢ Cairo—ist M., income (not cumulative)) 144 /| 188i | 1,000 5 g. |A. & O.| New York or London. 921 
Md. Louis Ft. Scott 2d Wichita—1st M. ($15,000 p. m.)| 160 | 1880 1,000 7 A. & O.|!New York, Moran Bros.! Oct, 1, 1910 
ai. L. Han.dé K.—\1st M . conv. till’87 ($12,000 p.m.) 85 | 13877 | 100 &e. 7 A. & O.| N. Y., Nat. City Bank. | Oct. 1, 1917 
Bi. Louis Keokuk dé N.W.. Stock($1,350,000 is pref.)} 154, .... 1,000 Sis ack amtht eitthtedtinas pf? > | oR Ut alates 
— mortgage, Dt hid detichtpecsednisnsss vi the = ye yoo : £. . . - sidnencails Jan. 1, poe 
ih adm aeiind «canes dapreeeee sot eee 3f ,000 ° eS ee oer an. l, 
Bi. Louis Salem ¢ Little Rock—1st mortgage........ sens 1 2OUe ee 7 A. & O.| N.Y., Union Trust Co. | April 1, 1902 
a. — ad San gene 0 Ae ta gang iad ee obes é —— —_J)- i »auxemmiv<e: 7 <b" “ooudand 
. ,? per cent, not cumulative...........-.. VLG Teer / sai Pe te ee. ae ee 
Ast preferred, 7 per cent, not cumulative... .. Tiles ttet tnaes ad 349 |F. & A.|N. Y., Company’s Office.; Feb. 1, 1884 
ist mortgage (South Pacific), gold, (land grant)...| 293 | 1868S | 500 &e. 6¢.\J. & J. do do July, 1888 
ee EE I, Bi icc ctdcostee cosbescesecenceds 293 | 1876 ! 100 &¢. 6 g. |M. & N. do do Nov. 1. 1906 
do ee. MN og Sadedidieunivecnetin 293 | 1876 | 500 «ec. 6g. |M. & N. do do Nov. 1, 1906 
do St, Wi icecdinndavte sagudéiee 293 | 1876 | 500 &e. 6 g@iM. & N. do do Nov. 1. 1906 
Equipment mortgage, gold.............--.-.------- ..-. | 1880; 1,000 7g. \J. & D. do do Jubé 1, 1895 
mers pee a Mo. & Western RR., gold... ......... Re re Tk yor ¢ g. 4 . > _ ae ~~ do . Aug. at pate 
TD 20d eddbandnowes ethos csageegheddetsebn F oF . . Y., U.S. Trust Co. i 
St. Louis Wichita & Western....................... 145 | 1879 ee 6 M. & S.|N.Y., Company’s Office. 1919 
Gen. M., gold, coup. or reg (a Ist M.on 142 miles); All 1881 1,000 6¢g.1\J. & J. do do July 1. 1931 
B. Louis Vandalia & Terre Haute—ist M.s.f. guar) 158 | 1867 1,000 7 J. & J.\N. Y., Third Nat. Bank.|; Jan. 1. 1897 
2d mort., sink. fund ($1,600,000 gnar.)......-.... | 158 | 1868 | 1,000 7 %(\|M&N. do do May 1, 1898 
{ 
| | | 




















this new lease the rent guaranteed is $450,000, and that amount is all 
that is to be paid unless the gross carnings exceed $1,750,000 in any 
year ending Oct. 31, and then 29 per cent is to be paid of the excess of 
gross earnings over $1.750 000. 

This company, in July, 1882, obtained a decision in its favor against 
the two solvent lessee companies for $221,624 against each. An appeal 
tothe United States Supreme Court is Peas. The Belleville Branch 
and Extension are + a aa ged py this company, and earned 
met in 1881, $159,907; in 1882, $238,930; in 1883, $205,935. The 
Belleville & Eldorado was leased for 985 years from July 1, 1880, at a 
rental of 30 per cent on the gross earns., but $15,400 per year guarant’d. 

Of the first mortg. bonds $436,000 are held in sinking fund; of the 
equipment bonds $246,000 are owned by the company. The pre- 
ferred stock has a prior right to a cumulative dividend of 7 per ceut 
before any is declared on common. It is also convertible into com 
mon at par; but shall not receive any dividend as common stock for the 
time it was held as preferred. In January, 1881, the company declared 
3 per cent in cash on the preferred stock and afterward settled the re- 
maining 55 per cent of accum. dividends by the issue of income bonds, 
and has since paidthe7 percent. (V.36,p. 533, 561; V. 38, p. 677.) 


St. Louis & Cairo,—This road (3ft. gau e) extends from Cairo to East 
St. Louis, 152 miles with a branch to High Prairie, 9 miles. The former 
Cairo & St. Louis made default April 1, 1874, and was sold in foreclosure 
July, 1881, and bought in, in behalf of bondholders. Stock is $6,500, , 
and 5 per cent interest was paid April 1, 1883, on the bonds. Earnings 
for the year 1881, $424,480; net, $64,620; for 1882, gross earnings, 
$382,297 ; net, $145,016. (V. 36, p. 427,589; V. 37, p. 445.) 

St. Louis Fort Scott & Wichita.—From Fort Scott to Wichita, 
Kan., 16 wiles, completed July, 1883. Moran Brothers of New York 
and other capitalists, largely interested. (V.35,p. 265; V. 37, p. 659.) 

St. Leuis Hannibal & Keokuk.—Owns from Hannibal, Mo.. 
t0 Gilmore, on Wabash St. Louis & Pacific, 85 miles. In 1883 acquired 
rontro|l of Forest Park & Central Road, for entrance to St. Louis. Stock, 

1,636,000. Earnings for 1881, $34,094; net, $5,040. In 1882 gross, 
$81,651; net, $31,070. W.W. Walker, President, Hannibal, Mo. On 
Feb. 8,1884, E. J. Case, of Peoria, Ill., was appoined receiver. See 
¥.38,p 178. (V.35, p. 161; V. 36, p.427; V. 38, p. 178, 323.) 

St. Louis Keokuk & Northwestern,.—Owns from Keokuk, 
ja., to St. Peters, 135 miles; leased Keokuk to Mt. Pleasant, 49 miles; 
total operated, 184 miles. The Miss. Val. & Western RR. was sold April 
f4, 1875, and this company organized July 1, 1875. Road completed in 
autumn of 1879. Income bonds above were originally a part of 
$2.700,000 first mortgage bonds, but by agreement they were changed 
mto their present form. Gross earnings year i882 $411,494; operating 

nses, $417,988; deficit, $1,494. Gross in 1882, $536,912; expenses. 
$437,772; net, $99,140. W. W. Baldwin, President, Burlington, Ia. 

St. Louis Salem & Little Bock.— Owns from Cuba, Mc., 
so Salem, Mo., 42 miles, and branches, 13 miles ; also 17 miles of branches 
eontrolied ; total operated, 72 miles. Reaches St. Louis by St. L. & San 
F. RR. Stock is $1,000,000. Earnings for 1881 on 52 miles were $170. 
575; net. $107,115. In 1882, on 54 miles, $160,018 net, $102,057. A. 
L. Crawford, President, Newcastle, Pa. 


St. Louis & San Franciseo.—Line oF Roap—This considerable 
aystem of railroads, forming part of a through route to the Pacific coast, 
requires a map to show it well. The main line is from St. Louis, Mo., 
to Seneca, 326 miles; branches—Granby branch, 119 miles; Orongo, 
Mo., to Joplin, 10 miles; Girard to Galena, Kan., 47 miles; Carbon 
Braneh, 3_miles; Peirce City to Wichita, Kan., 218 miles; Plymouth, 
Mo., to Fort Smith Ark., 13419 miles; Springfield to Chadwick, Mo., 35 
miles; total operated, 776 miles. The eastern us was at Pacific, 
Mo., till December, 1883, and from there to St. Louis, 37 miles, the 
tracks of the Missouri Pacific were used. The tracks of the Atchison 
Topeka & Santa Fe are also used from Wichita to Halstead, Kansas, 25 
miles. This company also operates the finished portion of the Atlantic & 
Pacific road, Central Division, from Seneca, Mo., to Red Fork in the 
tndian Territory, 102 miles. 


ORGANIZATION. &C,—This company was organized Sept. 20, 1876, as 
successor to the Atlantic & Pacific in Mo. The latter embraced the South 
Pacific RR. (originally the Southwest Branch of the Pacific RR. of Mo., 
ehartered Dec. 25, 1852), which was consolidated with the Atlantic & 
om “\tantlo & itehs amanehentites t t of Congress 

e c acific was c y act of Con J 27, 1866, 
and was authorized to construct a road on the 35th parallel toting Pacific 
Ocean. The Atlantic & Pacific leased the Pacific of Missouri July, 1872 
but failed to pay the rental in 1875 and also defaulted on its bonds, an 
a receiver was appointed November, 1875. The Atlantic & Pacific road 
and lands Were sold in foreclosure Sept. 8, 1876, and the St Louis & 
San Francisco became possessor of the property. 

On January 31, 1880, an agreement was entered into with the 
Atchison Topeka & Santa Fe for construction of a through line tothe 
Pacific coast on the parallel from Albuquerque to San Francisco. The 
road was to cost $25,000,000, and to be built under the old charter 
ef the Atlantic & Pacific Railway. 

At the amnual meeting of the stockholders of the St. L. & S. F. Co in 
March, 1884, the follo ¢ directors were elected for the ensuing year : 
Cc. P. Huntington, Leland Stanford, Jay Gould, Russell Sage, Jesse Selig- 
man, E. F. Winslow, J. D. Fish, W. 8S. Buckley, Horace Porter and A. 8. 
Hatch, of New York; W. L. Frost, of Boston, and C. W. Rogers and R. 
8.. Hayes, of St Louis. 











STOCKS AND Bonpbs.—The first preferred stock has prior right to 7 per 
cent (non-cumulative) ; then pref. entitled to 7 per cent; then common 
entitled to 7; then all classes share in any surplus. The Ist pref. 
also by the terms of a resolution of the board of directors (ex- 
pressed in the certificates) had a precedence for income over any mort- 
gages made subsequent to the creation of said stocks. 

Dividends have been paid on first preferred stock in 1881 and since 
at 7 per cent per annum. 

The range of the stocks eyed since 1877 has been: First preferred in 
1878 (4 months), 549211%; in 1879, 9%@781%; in 1880, 600100; in 

881, 90211512; in 1882, 79%@10619; in 1883, 8701004; in 1384 
to June 20, 70@961. 

Second preferred in 1878, 142@5%4; in 1879, 41430691; in 1880, 33@ 
65; in 1881, 55@81%4; in 1882, 43@6519; in 1883, 40@5919; in 1584 
to June 20.34@59. 

Common in 1878 (3 months), 14%2@418; in 1879, 313253; in 1880, 25% 
@48; in 1881, 39@55; in 1882, 310467; in 1883, 20162364; in 1884 
to June 20, 14% @27. 

The interest on bonds “B” and “C” was 5 till 1884 and 6 after- 
ward. The trust bonds of 1880 are secured by deposit of 7 per cent 
mortgage bonds of the St. Louis Arkansas & Texas RR. and Joplin RR. 
The general mortgage of 1881 (supplemented by that of June, 1832, 
changing the rate of interest to 6 per cent) for $30,000,000 is made to 
the United States Trust Company as trustee, and $17,261,000 reserved 
to take up all prior debt. 


LANDS.—The South Pacific Railroad had a grant of lands by act of 
Congress June 10, 1852, of 1,161,205 acres. The Atlantic & Pacific 
received about 507,000 acres of land. The South Pacific lands 
showed 162,652 acres on hand January 1, 1884. Atlantic & Pacific lands 
showed 1,631 acres on hand at same date, and for these lands 
(A. & P.) the second mortgage bonds, class B, are receivable in pay- 
ment. The land department assets are eetemated as follows: 











e 1881. 1882. 1883. 
i Ot a cell $1,749,455 $891,961 $246.425 
l,l. SEED: Sita ERE: 44,720 95,050 73,650 
EE SR SER 545,925 563,307 4¢€4,436 
EE ee 177,409 469,052 185,620 

$2,517,509 $2,019,371 $970,131 


OPERATIONS, FINANCES, &C.—The St. Louis & San Francisco has been 
one of the successful reorganized railroads of the Southwest, and has 
made good progress in traffic and income, without very heavily increas- 


ing its annual interest charges. The relations with the present Atlantic . 
& Pacific Co. are somewhat complicated, but the actual obligations of . 


that company for interest on its mortgage bonds is provided for by a 
joint traffic guarantee. 
The St. Louis& San Francisco annual report for 1883 (CHRONICLE, V. 
38, p. 330) had the following: 
880. 1881. 1882. 1883. 
Miles operated ....... 598 661 725 776 
OPERATIONS AND FISCAL RESULTS. 
Operations— 1880. 8 


: 1882. 1883. 
Passengers carried. . . 184,744 . 293,228 348,811 428,987 
Passenger mileage... -11,886,882 18,529,140 20,148,500 25,872,527 
mile 3°57 cts 3°59 ¢ 3°68 cts. 3°26 cts. 




















Rate cog pone. Dp. . . . 
Freight (tous )moved. 636,686 683,544 753,573 784,735 
Freight (tons) miles..109,178,009 123,867,774 137,334,335 162,384,768 
Av. rate per ton p. m. 1°99 cts. 1°89 cts. 1°93 cts. 1°72 cts. 

Earnings— $F > $ 
Passenger .......... - 424,102 665,331 741,388 842,266 
EL. «conbedsgue ..- . 2,180,333 2,342,610 2,648,383 2,793,503 
Mail, express, &c.... 93,936 152,582. 182,469 260,796 
TE eheniihednene 2,698,371 3,160,523 3,572,240 3,896,565 
Operating expenses. 1,506,169 1,617,966 1,625,781 1,823,128 
Net earnings......... 1,192,202 1,542,557 1,946,459 2,073,437 

INCOMB ACCOUNT. 

Receipts— - 8 > $ 
et earnings......... 1,192,202 1,542,557 1,946,459 2,073,437 
Other receipts........ 25,598 50,648 56,857 24,376 











Total net income. 1,217,800 1,593,205 2.003,316 2,097,813 
Disbursements— ° 








Interest and sink. fd. 705,950 821,492 1,071,815 1,303,579 
Int. accrued, not due. 101,254 109,865 49,026 11,004 
Divs. on Ist pf. stock 157,500 315,009 315,000 315,000 
Rate of dividends. ; .. 3ly a 
Miscellaneous. ....... 105,022 162,575 63,913 39,857 

Total disbursem’ts. 1,069,726 1,408,932 1,499,754 1,669,440 
Balance, surplus. .... 074 184,273 503,562 428,373 


urplus 148, ’ 
—(V. 36, p. 18, 197, 301, 310, 445; V. 37, p. 480; V. 38, p. 31, 313, $30.) 


St. Louis Vandalia & Terre Haute,—Owns from East St. 
Louis to Indiana State line, 158 miles. Road opened July 1, 1870. 
It is leased to the Terre Haute & Indianapolis Railroad at a rental 
of 30 per cent of gross earnings. For the year endiag October 31, 1883, 
the net income was $510,285, and the year’s charges against this sum 
were $357,910; leaving a surplus for the fiscal year of $152,375, which 
was applied to the extent of $25,086 i. the payment of suspended 
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DESCRIPTION. 








Bonds—Prineoi 
pal, When Due 
Stocks—Last 
Dividend. 


INTEREST OR DIVIDENDS. 


Rate per) When |Where Payable, and by 
Cent. (Payable, Whom. 





; Amount 
Outstanding 


























| Miles | Date | Size, or | 
For explanation of column headings, &c., see notes, 0 oO Par 
on first page of tables. oad. Bonds’ Value. 
St. Paul € Duluth—Preferred 7 per cent stock.....| 182 ) .... | @.... 
EEL OL TITLE F ci ee 
let mort. bonds, coup. Or reg.... ..........-.ee0eee 169 | 1881; 1,000 
St. Paul Minneapolis dé Manitooa—Stock ............ hee ne 100 
2d M., and Iston road from St. Paul to Watab . 76 | 1862; 1, 
1st mort. land grant sinking fund, gold...... .... 656 | 1879 | 100 &e 
| RIESE ET ip OO RS ee oe 656 | 1879 1,000 
Dak. Ext., 1st mort. sold ($12,004 per mile)...... | 413 | 1880 1,000 
Consoi mort. , gold (tor A ge 000,000), coup. or reg.|1,394 | 1883 | 1,000 
Minneapolis Un. RR., 1st mast. ee I 1882 | 1,000 
St. Paul é@ North rn Pacific. —Gen. hh ep.or reg, 152 1883 1,000 
Western RR., Minn., lst mortgage, RR.........-.. -eee | 1877) 1,000 
do Land mortgage “eh ee OF ! .... | 1881; 1,000 
Sandusky Sngnee é Newark—Re-organized stock; 116, .... 50 
NN ios cena tena de nes edechions ase 116 | 1869 1,000 
San Sransaae dé ‘Norih Pacific—Stock .............-- TE man 
Savannah Florida & West.—Consolidated 1st mort.| 286 | 1867 | 500 &e. 
South Georgia & Florida, lst mortgage... ........ i 58 | 1869; 1,000 
do do 2d mortgage........ | 58 | 1869; 1,000 
Savannah Griffin 4 N.Ala.—1st mortgage........... | 60 | 1871 | 1,000 
8c 0 acter lll M., guar.D.&H.' 14%, 1874 | 100 &c. 
Bohl ES EP ae ares & Be 4 cone 50 
Scioto Valley—1st mort. _ fund $13,000 per year) . 98 | 1876 | 500 &c. 
2d as (sinking fund, $5,000 per year)..... 98 | 1879 | 1,000 
nd 6 int tdineeadasadnsdenedanes«eee 124 ; 1880 1,000 
General consol. mortgage (for $7,500,000)........ (ena... “ome pen 
i icchbdubenehad: nihenneadedsees has — ween 
rd é Roanoke—Stock (9244, -800 is pref.)...-. et - anne 100 
Shamokin Sunbury & Lewisburg—1st mort., coup. 31 | 1882; 1,000 
Shamokin Valley é Pottsville—Stock.. .............. SS . aan 50 
lst mortgage, gold, on road and lands............ | 28 | 1871 | 500 = 
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N. Y., Fourth Nat. Bk.; Feb. 1, 1884 


w York. Aug. 1, 1931 
N.Y., ra 3. Kennedy& Co.| May APT a 
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N. Y., 63 William St. 
do do 
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do do 
Se Se a & ‘o.' Feb. 


do do oc 
Ist N. Bk., Sandusky, O. 
N. Y.. Union Trust Co, 


ene eee eae 
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New York, H. B Plant. 
do do 


899 
Savannah, Cent. RR.Bk May 1, 1891 
Del. & Hud. Canal Co.| Sept. 1, 1924 
.|_ Philadelphia, Office. | July 15, 1884 
N.Y.,Adams & MeHarg.' Jan. 1, 1896 
| do do ig 1894 
; do do July 1, 1910 
| 





May 1, 1884 


. Balt.,Farm.& Plant.Bk. 

‘| Phila., Phil. & Read.RR. May 1, 1912 

‘|Philadelphia, Treasurer. Feb., 1884 
do | July, 1901 
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taxes for the years 1873-4-5. Loss to lessee in 1879-80, ~ e in 
1880-81, $281,080; in 1881-82, $70,272; in 1882-83, $115, ar 
annual report for 1882-83 was publiehied in the CHRONICLE, v 38, 
176. The first mortgage and $1,000 of second mortgage bonds are 
by the lessees and also 2 the Pitts. Cin. & St. L. RR. The stock is 
$2,955.01 016 com. and $1,544 pref. The pret. was ‘issued for income 
($1,000,000) and for yA we ol made up by the lessees. Thos. D. 
Messier, Pres. ., Pittsburg, Pa. Opecations and earn’s for four years were: 


























Pass. Freight (ton) Gross — 

. Miles. Mile. ile. Earn Earn. 
1879-80 .. 158 17,309,919 96.5 ,226 $1, 552, 801 $146,018 
1880-81 .. 158 19,161,449 107,08¢ 535 1,5¢ 35, 515 188,574 
1881-82 .. 158 18,311,812 115,982,845 1,596, 126 408,566 
1882-83 .. 158 18,535,282 11 1,810,481 1,700,954 442,218 

St. Paul & Duluth,.—LINE OF RoAp.—St. hog - Minn.,to Duluth, 
Minn., 155 miles; branch to Knife Falls, 7 miles; leased: Stillwater & 


St. Paul RR., 13 "miles ; Minneapolis & Duluth RR., 12 miles; Taylor’s 
Falls & Lake ’ Superior, "21 miles; Grantsbur Sfonand 17 snilee: total, 
225 miles. Between Northern Pacific a on and Duluth, 24° miles, 
the road is owned Seong A with Northern P 
This was the Lake Superior & ppl] RE, opened August 1, 
1870, and leased tothe Northern Pacific. Def ault was made Jan. 1, 1875, 
and road sold in foreclosure May 1, 1877, and this company organized 
June 27. The preferred stock is received in ayment for lands at par. 
Three shares of common stock have one vote and each share of pre- 
ferred has one vote. Preferred stock has a prior right to 7 per cent from 
os Peri from all sources, including land saies;” then common to receive 
ad hn ; then remainder of a. to a applied to purchase of pref. stock. 
e net income from 1878 having been spent on improvements, it 
was determined to issue 10 per cent of new preferred stock to the pre- 
ferred stockholders of record Nov. 1, 1881, payable Nov. 14, to repre- 
sent the cash so spent in improv ements. The comer Aon has a land grant, 
of which 1,206,867 acres remained unsold January 1, 1584. In 1882 
ross earnin , $1,109,840; net, $355,610; net receipts from lands, 
27,597; to al net wa $564, 035. In 1883 the report in the CHRUON- 
ICLE, V. 38, p . 177, showed gross earnings $1,328,527; net income from 
railroad, $365, 548, from lands, $220,238, total, $585, 787; interest 
paid, , $94, 362; ‘di, idend on preferred stock, $350, "731; balance, $140,- 
(V. 36, Dp. 254, 425; 37, p. 152, 503; V. 38, p. 177.) 


St. Paul Minneapolis & Manitoba.—Owns from St. Paul to 
Fergus Falls, 186 miles; Minneapolis to St. Clond, 63; St. Cloud 
to Hinckley, 66; Sauk Centre to Browneville, 26 t Minneapolis to 
age 8, 205 ; a to Portland, io1; gy: to May- 

— to Hope, 30; Morris to Brown's Valley, 47 ; Fe —— 
Falls ‘s at. ent, 204; ', Breckenridge to Grand Fork’ unction, 1 
Grand Forks to Boundary, ori Crookston to Devil’s — 114; Fergus 

Falls to Pelican Rapids, ; Shirley to St. Hilaire, 21; total oper- 
ated, 1,350 miles. In ad 1883, purchased several brareh roads 
of the Northern Pacific. = CHRONICLE, V. 36, p. 511.) 

This company was organized May 23, 1879, wneet the charter 
of the St. Paul & Pacific “Railroad, and embraced the St. Paul & Pacific 
Railroad, the First Division of the St. Paul & Pacific Railroad, the aes 
River Valley Railroad, and the Red River & Manitoba Railroad. 
company took 2,000,000, acres of land as successor to the roads ae 
named, which were foreclosed. The proceeds of land sales are reserved 
by the first mortgage trustees as a sinking fund for the redemption of 
tonds at or under 105 and interest ane a April, 1883, about 
750,000 of bonds were called in, the interes cease J . 3. 

e second mortgage bonds do not cover the a The land sales for 

ear ending Jun Det were 104,245 acres, for $587,357, and the 

otal cash recae 1,281. The net amount due on land contracts 
bat Ay 158,356 Peake unsold, 2,411,659 acres. 

e Dakota Extension bonds are issued at $12,000 per mile. The 
Pina vr mortgage bonds of 1883 were issued to stockholders of 
May 1, 1883, to the extent of one half their holdings on the payment 
of 10 per cent of the bonds in cash. The au uthorized amount of con- 
soli mortgage is $50,000,000, of which $19,426,000 is reserved to 
pay prior liens, and the balance may be issued for new road et $15,000 
r mile double track. The Minneapolis 

on RR is a connecting road for other Hye! from the stock vards at 
St. Paul to Minneapolis, and its stock is $1,000,000. (V. 35, p. 374.) 
The annual report for year ending June 4k 1383, was in V. 37, p. 320. 




















= mile single track or $27,000 



































INCOME ACCO 
1879-80. 1880-81. 1881-82. 1882-83. 
Receipts— $ $ $ B 
I, i inn nueine wee ne 1,533,461 1,837,817 3,113,916 4,553,468 
Revenue from Land Dep’t. 597,672 223,832 860,677 813,945 
Other receipts............- 4, 851 4,600 34,259 92,106 
Total income..... .. ----2,135,9384 2,066,249 4,008.852 4%,459.519 
Disbursements— $ g 
Interest on debt..........-. 947,227 1,109,951 1,188,091 1,264,279 
Pi tibusicbdhsiepeehs °:aiibebiad* enkenatis 975,000 1,724,664 
Sinking fund. .....<.ccccese- 597,672 223,832 702,864 813,945 
Miscellaneous............... ee <>? ebesseee ) 4 | See owe 
Total disbursements. ...1,580,194 1,333,783 3,023,767 3,803,889 
ee es TEEN 166 085 1,65 56,631 





plus 732. 
—(V. ,P. M2, 311, 643, 675.731: V 37, p.4L00, 152, 309, $30: V. 
38, p. 30 7 po. 


St. Paul & Northern Pacific.—This company was incorporated in 
1874 as the Western RR. Co. of Minnesota, and has been in operation 
since 1877 from Brainerd, 60g miles, to Sauk Rapids. In 1883 it was 
put under construction, 92 miles, from Sauk Rapids to the city of Minne- 
apolis, including branches, to be operated July 1, 1884, and at that 
date 12519 miles of main lines to be in operation. The terminal property 
ous twenty acres «t Minneapolis and 380 acres at 8 

The land grant of the company, amounting to about 244,000 
acres, is located along the line of road between “Brainerd ‘and 
Sauk Rapids. The road, with its terminal property, is leased for 
999 years to the Northern Pacific Railroad Company. he contract pro- 
vides that the Northern Pacific shall pay a net rental equal to 40 p. o. of 
the gross receipts, which it guarantees shall never be Bes than the 
interest upon the bonds. The first mortgage is for $10,000,000, and 
the stered interest is payable quarterly—Feb., Ma ay, , Aug. and Nov.; of 
enoug ; La mortgage is reserved to retire the Western Minnesota 
bonds. a land mo ge of due 1907. The stock of 

800,800 Wity 000,000 authorized) is all held "i trust by the Farmers’ 
oan & Trust Co. Three per cent dividend paid Jan. 1884. 


Sandusky Mansfield & Newark.—Owns from Sandusky, O., to 
Newark, O., 1 miles. A consolidation of several roads in 1856. 
Leased Feb. 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore 
& Ohio, and new lease made Februar 23, 1830, extending to December 
1, 1926, with option to the Balt. & hio Company to renew for terms 
of 20 years each. Rental is $194,350 yearly till 1884; then $199,350 
for 1884 and 1885; then $2v1,850 annually. It is operated as Lake 
Erie division of the Baltimore & Ohio “ero In 1880-81, 
earnings were $899,751; net, $112,373; in 1881-82, TM $940 

net, $234,701; in 1882-83, gross, $999, 128; net, $291,781. 


San Francisco & North Pacific.—Owns from Donahue, Cal., 
to My te Cal., 56 miles; branches—from Fulton, Cal., to Guerne- 
ville, Cal., miles; and San Rafael to Petaluma, 21 miles ; total 
93 miles. This is a consolidation of several companies. Earnings were: 
Iu 1881, gross, $446,972; net, $206,220. In 1882, gross, $505,771; 
net, $222, 987. 

Savannah Florida & Western.--Owns from Savannah, Ga., to 
Chattahoochee, Fla., 258 miles ; branches—Rainbridge Junction to Bain- 
bridge, 8 miles; extension to Savannah wharves, 2 miles; Junction 
Branch, 4 miles: Dupont to Live Oak, Fla., 48 miles; Live Oak to 
Branford, 24 miles ; homasville to Live Oak, 58 miles; total, 404 
miles. Also from Waycross to Jacksonville, under separate org organiza- 
tions, 75 miles. This was a consolidation in 1865 o 
Albany & Gulf Railroad and the Atlantic & Gulf under the. latter 
naman. The Atlantic & Gulf road was soldin foreclosure of the second 

mortgage on November 4, 1879, subject to the consolidated mort- 
sage and other prior liens amounting to about $2,705, The old 
sectional mortgages yet amount to about out $260,500. The present 
any has a capital stock of $2,331,800, which is held in very few 
oe and dividends are paid as earn earned. The earnings in ig were 
$2,159,823 gross and $381,779 net. In 1882 gross oame, © wt? : 
817 ; net, 358,762. H. B. Plant, President, New York. (V.36,p 4 
V. 38, p. 619.) 

Savannah Griffin & North Alabama,.—Owns from 
Ga., to Carrollton, Ga., 63 miles. Operated in connection with Central 
Railroad of Georgia. Capital stock, $1,010,900. In 1880-81 gross 
ings $79,113; net, $14,985; in 1881-82 gross, $81,216; net, St, $8,130. 


Schenectady & Duanesburg.—From Quaker Street J ee 
N. Y., to Schenectady, N. Y., 14 es. Formerly Schenectady & 8 
quehanna and was foreclosed in 1873; reorganized and lensed 

etuity to the Delaware & Hudson Canal Com 0% soo rental, 
$30. 060 per year, paying 6 per cent on bonds. Stock, $100,5 


Schuylkill Valley.—Owns from Palo Alto to wera 
11 miles, branches, 8; total, 19 miles. It is an old road, and was ke 
to the Phila. & Reading R RR. from Sept. 1861, at an annual rental 
of 5 per cent on the stock. Operations are temas in ‘the Philadelphia 
& Reading reports. Has no bonded debt. (V. 37, p. 152.) 


Scioto Valley.—Owns from Columbus, O., tothe Ohio River Ae 
ite Ashland, Ky., 132 miles. Enough of the ‘consolidated mortg 











reserved to take up the first and second mortz bonds. In J 2.06 San, 
it was voted to increase the stock to $10,000,000, of which $2,093, 350 
issued to Dec., 1833, and issue a general consolidat 


extend the road from Columbusto Fort Wa 
sol. bonds had been issued . to July, 1884. 
549,255; net, $137, rk n 1883 gress ‘earnings, 
143,696 ; rental, $12, ; interest on Wr $155.890; other interest, 
8. 713; deficit for og 852. 907. Wm. Adams, President, New York. 
AV, 36, p. 254; V. 37, p. 201.) 
Seaboard & Roanoke.—Owns from Portsmouth, Va., to ren 
N.¢ Coy 80 miles. 2! the stock, 1,058,600 is common, $200,000 is Ist 7 


8 

d $44,200 is Net —, 1880861, $232, 495 « 

reB LBZ, o E178, 38 587 ; 1882-83. $186.7 778 M. Robi inson, Preside ent, 
Baltimore, Md. (V. 37, p. 128; V. 38, p. 5635 

Shamokin Sunbury & Lewisburg.—Line from Shamokin to 

West Milton. Pa., with iron b ow ye pent’ 5 Sunbary. 

The road was built by Philadelphi ned in 1883 for 

ita coal trattic northward. Stock. #1 a Readin © eS 


A=(V. 36, p. 561, 675, 699. 


‘debt, $486,958; ° 
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esc : INTEREST D : Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or Amount | i [pal When Due. 
For explanation of column headings, &c., see notes! of of Par Outstanding Rate ‘- When |Where eepenie. and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. } Cent. (Payable hom. Dividend. 
Shenandoah warten. tat mortgace. . ees. 6 $1,000 i $2,270, 000 7 g. \J. & J. Philadelphia & London.) Jan. 1, 1909 
a ERAT RE en ey ROPER Rome 8 249 | 1881 1,000 3,912,000 6 g. A. & O.|Philadelphia and N. Y.! April 1, 1921 
d mortgage income bonds, registereGa, non-cum. 249 | 18838-; 1,000 "500.000 6 Feb. 1 | Philadelphi», Office. | Jan. 1, 1923 
Shenango & Alleqhany—1st mortgage... .........- 57 | 1869 | 500 &e.; 1,200,00U 7 A. & O.'N. Y., N. Bk. of Com’rce.| 1889 & 1907 
West Pennsylvania & Shenango, lst mortgage.. ieee 1 eaee neces |. abeeeens o0es a ee ST em, CR eee tee 
Shore Line (Conn.) —Stock.... 2.2... .cccces socccees- fee 100 1,000,000 3144 |J. & J.\N. H., Nat. N. H. Bank.) July 5, 1884 
i chvcticealeedceseess, deaewimeadnech oot de 50 | 1880 |1000&ce. 200,000 4g M. & 8. do do March, 1910 
Sioux Cily & Pacific—1st mortgage. ................- 102 | 1868 | 500 &e.| 1,628.000 6 J. & J.\N. Y.,Nat. Park Bank.| Jan. 1, 1898 
2d mortgage (Government subsidy) ............... 102 | .... |500&e.| 1,628,320 6 J. & J./U.8. Treas., at maturity) Jan. 1, 1898 
i ndk: candela esépedioontneuseddae onsite lane 1,000 17, 6 M. & 8. Boston, Ci. l. Nat. Bank. March 1, 1896 
Somerset—ist mortgage, gold....................-..-- 25 | 1871 100 50, ) fy % 2 Beer July, 1891 
Be NE On oon cece cccncccceccesccccccess 243 | ...- 100 | 4,204,160 9) we, ane eb. 1, 1 
let mortgage, sterling loan......................-. 242 | 1868 | Various 471,928 52.13. & J. London. 884 to 1888 
ist mortgage, Jollar bonds (L).... ................ 242 | 1868 500 00,000 6 J. & J.| N. Y., Nat. City Bank. | 1884 to 1888 
lst consol mortgage (for $5,000,000) ............. ..-. | 1881 | 1,000 4,015,000 6 A. & O.| N. Y.. 76 Wall Street. | Oct. 1, 1920 
i as nec soneote 2421881) 1,000 980,000 6 J. & J. do do Jan. 1, 1931 
inceme mortgage bonds (not cumulative)........ cose | AE 1,000 2,538,000 6 Yearly.|N.Y., H.Talmadge& Co.} Jan. 1. 1931 
So. d No. Aiabama—l\st M., endorsed by Alabarxa.| 181 | 1870; 1,000 91, 8g. \J. & J.\N. Y., Drexel, M. & Co.| Jan. 1, 1890 
Sterling mort., s. fund, guar. Se GeO Ol. accupeces> 183 | 1873 £200 4.872.310 6 g. |M. & N.; London, Baring Bros. | May 1, 1903 
2d mortgage bonds (owned by L. & N.)......-..... nae pee paeu 2,0:0,000 6 a ao  gilbeaeaa 1910 
Pacifie Coast—Stock. .... 2.2... --ccccccecces- we | ans — ,000,000 eese ee ee ee Cae ee 
South Pennsylvania—l1st mortgage, gold ..... ..... 24 coee 625,000 7g. iM.& 6.) __ .......... Mar. 1, 1900 
Southern Cent. (N.Y.j—1s8t moran bonds ........ 114 | 1869 | 200 &e. 90,000 7 F. & A.| N Y., Vermilye & Co | Aug. 1, 1889 
New consol. mort. (for $3,400,000) convertible...; 114 | 1882 | 200 &e.; 2,237,600 5 F. & A.| New York Agency. Feb. 1, 1922 
Southern Kansas—Istmortgage ..........-..--..---- 175 | 1879 | 500 &e.; 2,940,000 6 A. & O.|Boston, Nat. Union Bk.| Apr. 1, 1909 
Southern Kansas & Western—\lst mortgage. ...... 149 | 1880; 1,000 1,742,000 7 J. & J. do do Jan. 1, 1910 
Sumner County RR.—1st mortgage ........-...... 18 | 1880 1,000 9,000 7 M. & 8. do do Sept. 1, 1910 
Ottawa & Burlington RR.—1st mortg., guar...... 42 | 1880! 1,000 500,000 6 RE <pealniethieen April 1, 1909 
Southern Maryland—\1st mortgage, gold S eimsnailid Cee Bey pee ee 500.000 6 g. i) ee Re Sea he 
Southern Pac. of Arizona—1st mort., gold,ep. or reg.| 384 |'79-’80; 1,000 9,604,000 6g. \J. & J. New York City. Mar., 1909-10 
South. Pac.(Cal.)—1st mort.,goid, land gr., ep.orreg.| 955 |'75-’82!| 500 &e.| 34,000,000 6 g. |A. & O.| N. Y., Mills Building. |1905-6 & 1912 
PONTO. BUG MROEEIEED 2 cnc wcccccccseccccecccccess 15 | 1880; 1,000 250,000 5 A. & O. do do April 1, 1900 
































Shamokin Valley & Pottsville.—Line of road, Sunbury, Pa., to 
Mt. Carmel, Pa., 27 miles; branch to Lancaster Colliery. 2 miles total 29 
miles. The road was leased February 27, 1863, to the Northern Central 
pele Company, with a guarantee of interest on the bonds and 6 per 

cent per annum on the stock. The yearly reports will be found in the 
CHRONICLE with the reports of the Northern Central Railroad. Gross 
earnings for 1882-83, $500,688; net, $300,847. Geo. B. Roberts, Presi- 
dent, Philadelphia. 

Shenandoah Valley.—(See Map of Norfolk & West.)—From Hagers- 
town, Md., to Waynesboro and thence to a connection with the Nor- 
folk & Western road at Roanoke, 239 miles and branch 10 miles. A 
close contract for working and an exchange of stock for Nerfolk & 
Western stock has been made; also a contract with Pennsylvania RR. 
for exchange of business was made in 1883, by which the Pennsylvania 
7 the Cumberland vay RR. companies agreed to lay by 20 per cent 
of the gross receipts from business with the eS Valley till Oct. 
1, 1885, 15 per cent for five years succeeding that datc, and 10 per 
cent for the five years following, for the purchase of the principal of the 
Shenandoah Vailey’s wend as mortgage at the rate of $200,000 a y ear, if 
the bonds can be at par; otherwise the fund for that year 
lapses. In any a a prior to October 1, ae this fund may be applied 
to the purchase of coupons if the are insufficient to pay 
interest. The stock is $3,696,200, of whic $3,050,600 is held by the 
Norfolk & Western RR. Co. The statistics in Norfolk & Western report 
V. 38, p. 385, showed for the Shenandoah road in 1883 gross earuings, 
$8 415: net, $192,257; interest chargea, $37 5.905: deficit, $183,642, 
for which advances were made by the Norfolk West. For four months 

m Jan. 1, 1884, gross earnings were $232,7¢3. against $213.803 ; net, 
ith a $6.799. (V.26, p. 511; V. 37, p. 49, 100; V. 38, p. 295, 
541 


Shenango & AHeghany.— Owns from Greenville to Hilliard, Pa., 
47 miles; branches, 10 wmiies; total operated, 57 miles. Leases the West 
Pennsylvania & Shenango connecting road, extending from this line to 
Butler, 24 miles, under construction in 1883. The company made 
default in 1879, but the October coupons were paid Feb. 21,1880. Road 
now in hands of receiver. Stock, $200,000. Gross earnings in 138. 
$192,302; net, $73,401. Gross 1882, $171. 176; net, $73,855. A. H 
Steele, President. Titusville, Pa. (V. 38, p. 350.) 


Shore Line ye geen of road, New Haven, Conn., to New 
London, Conn., 50 miles. Leased to New ‘York & New Haven RR. Co. in 
perpetuit, Nov. 1, 1870, at $100,000 net perannum. Chartered as New 
Haven & w London RR.; sold in foreclosure and posnmnensen under 

resent title 3 une 29, 1864. Dividends 349 in Jan. and 4 in July. Opera- 
Gene and earnings are included in the reports of the lessee. 


Sioux City & Pacific.—Owns from Sioux City, Ia., to Fremont, 
Neb., 107 miles; leased—Fremont Elkhorn & Mo. Valley RR., 311 miles: ; 
total line operated, 418 miles. For the year ending Dec. 31, 1883, the 
grossreceipts were $873,562 and deficit after paying interest and rentals, 
$192,473; gross in 18 883. $1,252,670; deficit, $6,040. The capital stock 
is $2,068, 400, of which $169, 000 is pref., poeeiving a tartéen of 7 per 
cent r annum. A majority is owned by Cedar Rap. & Missouri RR. 
Co. liver Ames, Pres’t, North Easton, Mass. 

The total revenue in ase was $1,252,670; the tetal paymepts 
for operating, interest, rentals, &c., $1, 288, 709; leaving a deficit of 
$6,040. (V. 30, p. 71, 182, 291, 431; V. 36, p. 220, 427; V. 37, p. 447.) 

Somerset.—Oakland, Me., to Anson, Me.,25 miles. Capital stock, 
$377 .573. In September, 1883, the bondholders took possession and pre- 
oO reorganize the company. Gross earn’gs in 1881-2, $27,792; net, 





South Carolina.—Owns from Charleston to Augusta, 8. C., 137 
miles; branches to Columbia, 68 m., and to Camden, 38 m. ‘total 
main line and branches, 243 miles. Default was made and the road sold 
in foreclosure July 28,1881, and the company was reorganized with 
stock and bonds as above 

The company held in its treasury $350,600 :d consolidated bonds 
and $462 000 incomes. The annual report was in the (;RONICLE, V. 
38, p.17¢6. The fixed charges were $373,754, and 3 per cent paid on 
enn bonds, $76,140. Earnings for three years past were : 


ears. Miles. Gross Earnings. Net Earn’gs. 
TE ae ee” 8 243 $1,233,901 $500,951 
neteeenniitccmhiien onan emes éitin 243 1 ,313, 820 501,190 
TT 243 1 o> 969 432,840 


188 
mir 36, p. 82, 220; V.37, p. 555; V. 38, p. 176.) 
South & North Alabama,.—Owns from Decatur, Ala., to Mont- 
ry, Ala., 182 miles, with a branch of 6 miles from Elmore to 
etumpka. The road is controlled by the Louisville & Nashville RR. 
y, Which owns a majority of the stock and all of the second mort- 
‘bonds, $2,000,000, due 1910, which are pledged with the Union 
t Co. as security for the L..& N. bonds, da June 11,1880. 500,000 
acres of jand m Alabama, largely mineral, nave been transterred to the 
Louisville & NasLville Co. Common ae mg $1A69,082 ; preferred stock, 
se noe 000. In 1881-82 gross earnings were $1, 314, 115, and net, 
812,214. against $221,256 in 1880-81. Disbursements included 
4,199 for construction and ayes 235 for “Seligman judgment,’ 
leaving a deticit after all payments of $697,320 for the year. Amount 
due Louisville & Nashville RR. Co., $1,276,040. (V. 33 p. 162.) 


South Pacific Sones (Narrow-gauge).—Owns from Newark to 
Junction yt cee he 45 niiles i leased —San Autonio Creek to Newark, 
25: miles; Felton to Santa Cruz, 6 miles; total, 76 miles. There are no 
bonds, but in January, 1883, there was debt due the treasurer of $1,926,- 














801. Gross earnings 1880, $386, 469; deficit, $91,023; gross in 1881, 
$569,968 ; net, $25,993. A. E. Davis, President, San Francisco. 


South Pennsylvania Railway & Mining Co.—South eee 
vania Junction to Richmond, Pa., 21 miles, with a branch from Rich- 
mond to Ore Banks, 2 miles. Leased-for 199 years from March 1. 1870, 
to Cumberland Valley Railroad Company. Roed originally organized 
under the name of Southern Pennsylvania [ron & Railroad Company 
but was sold by foreclosure of second yobs “Are 1872, and 
reorganized under present name. Capital s , $800,000 


Southern Central (N. ¥.)—Owns from Fairhaven, N. Y., t0 Penn 
ayivanse State Line, 114 miles. Leases the Ithaca Auburn & Western, 
eville to Auburn, 38 miles; State Line to Sayre, 2 miles. Total 
eres f 154 miles. Road forms an extension inte New York State for 
Lehigh Valley Railroad, in the interest of which company it is con- 
trolled. A readjustment of funded debt was made in 1882 on the present 
basis. The new 5s are convertible into stock at option of holders within 
ten years, and $100,000 are held in trust to retire the plas bonds due in 
1899. Capital stock paid in is $1,790,234. In 1881- 088 earnin 
were $542,310; net, $192,143; mm 1882-83, gross, S119 ; net, $230,- 
579. (V.36, p. "427; V. 37, p. 695 ) 


Southern Kansas.—Owns from Lawrenee, Kan., to Copruile 
(Indian Ter. Line), 144 miles: branches—Ottawa Junction to Olathe, 
32 miles; Olathe to Waseca, 14 miles; Cherryvale to Harper Kan. rs 
149 miles ; Wellington, Kan., to Hunnewell, FaRne 18 miles; Ottawa & 
Burlington RR., 42 miles; total operated, 3 8 miles. e Southern 
Kansas Railway is a courolidation of the oe City Ccabena & 
Southern .Kansas ,Railroad, the Kansas City & Olathe Railread and the 
Ottawa & Burlivgton RR. The Kan. City Lawrence & Southern Kan. was 
formerly the Leav. Law. & Gal. RR., which was sold in foreclosure Aug. 
9, 1878, and purchased by bondholders, and the present com y organ- 
ized May, 1879. In November, 1880, the consolidation of the three 
roads above named was made, and the consolidated stock of $3,759,000 
was purchased in the interest of the Atchison Top. & 8. Fe with the 5 
per cent bonds of that company, through its auxiliary corporation, the 
Kansas City Topeka & Western. «V. 36, p. 399, 559; V. 37, p. 23, 99, 
127, 259, 376; V. 38, p. 31, 295, 479, 678.) 


Southern Maryland.—The Southern Maryland RR. was designed tu 
extend from Point Lookout, at'the mouth of the Potomac River, to 
Washingtou. Interest was in default and W. W. Seott appointed receiver 
See CHRONICLE, V. 36, p. 445. 


Southern Pacific of Arizona,—This is the connecting line of the 
South. Pacitic of Cal., extending from Yuma to N. Mexico boundary, 384 
miles. The stock is $19, 995,000. Operated under lease to Oentral Pac. 
wor 9 1. . at $135 per mile per month. Rental for 1883, $635,355. 
—( p. 534.) 

Southern Pacific (of California).—LINE OF RoaAD.—This road 
and its extended connections require a ma ap to show — clearly. The 
road inv California isin two divisions—the North. Div. from San sae 
to Tres Pines, 1001, miles; Carnadero Junc. to Seledad, 6042 miles; and 
leased line, Castroville June. to Monterey, 15 miles; Santa Cruz RR., 25 
m.; total in North. Div., 201 miles;—the South. Div., Huron via Goshen to 
Colorado Riv., 529 miles; Mojave to the Colorado River, 242 miles; Los 
Angeles via Wilmington to San Pedro, 25 miles; total South. Div., 793 
miles; total South. Pacific im Cal., 995 miles. At Goshen the Southern 
Div. meets the San J oaquin Branch of the Cent. Pac., by which it reaches 
San Francisco and the main line of Central Pacific. The line Mo ng 
Junction to Colorado River forms a connection with the Atlantic & 
for the East. The Southern Pacitic, at Yuma, connects with its aoauke 
attihated lines extending to El Paso, and thence over ‘the Galv. Har. & 
San Ant. and its connections to Galveston and New Orleans. 


ORGANIZATION, &cC.—The Southern Pacific was a consolidation Oct. 12, 
1870, of the Southern Pacific, chartered Dec. 2, 1865; the San Francisco 
& San Jose, Aug. 18, 1860; Santa Clara & Pajaro Valley, Jan. 2, 1868, 
and California Southern, Jan. 22,1870, Afterwards the Southern Pacific 
Branch RR. (chartered Dec 23, 1872,) and the Los Angeles & San Pedro 
(chartered Feb. 18, 186%) were absorbed. The Central Pacitic RR. leased 
the southern division of this road for a period of five years from Jan., 
1ss0, (which is to be extended for a Zurther term of years). The net 
rental is $250 a month or $3,000 a year, per mile, and if it shall be 
reduced by sonrtuind consent, the rental shall be at least sufficient to pay 
interest on bonds. 


STOCK AND Bonps.—The authorized stock is $90,000,000, of which 
#0, 363,900 has been issued and is supposed to be held inestly by the 

rectors. The bonds above are m series A, B, Cs D and E, of which A 
includes $15, ,000 and -B, C, D and E each $5, 000,000 ; there are 
also two other series, F of $5, 000, 000 and G of $6,000,000 for new con- 
struction as required. The series A, B, C and D mature in 1905-6, 
series Ein 1912. Over $5,000,000 of these bonds are held in the Central 
Pacific sinking funds. The bonds are a mortgage on the lands, and a8 
proceeds of ilands come into the ha of the trustees, bonds are pur- 

chased, and #1,932;00U0 have been so retired. There is also a sink- 
ing fund of $100,000 per year. 

LAND GRANT.—The land grant is 12,840 acres per mile, and proceeds 
of sales go to pay bonds. The total grant is estimated to furnish 
10,445,227 acres, bit a large proportion of the lands are barren and 
useless for cultural purposes without irrigation. In 1882 the sales 





were 103,538 acres for $494,934. 


OPERATIONS, FINANCES, &C.—The Southern Pacific of California, with 
ite connecting lines, forms a route from San Francisco to New 
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: sc ! NTE ST ‘) 6 Bonds—Prinei- ' 
4 DESCRIPTION | Miles | Date | Size,or| 4 nouns INTEREST OR DIVIDENDS. pal. When _—— | 
4 For explanation of column headings, &c., see notes; of of Par = |outstanding |Rate per] When |Where Payable, and by| stocks—Last : 
: on first page of tables. Road.;| Bonds; Value. ' | Cent. Payable Whom. Dividend. 
e Southern Pacific of N. Mexico—Mort., coup. or reg..; 167 | 1881 | 1,000 4,180,000 6 g. |\J. & J.|N. ¥., Company’s Office) Jan. 1, 1911 | 
&. Southwestern ( Ga.)—Stock, guarant’d 7 per annum; 321! .... 100 5.031,700 34g WJ. & D. Savannah, nt.RR. Bk.) Dec. 26, 1883 
: Southwest au nner iidisetdohvetuccbosded GB) vcen' 1 QBicw $546,150 5 M. & 8.|Phila. and Greensburg.| Sept., 1883 
I, . <ciGhneces aebtdiles acndebocdocestedhe .--- | 1877 | 1,000 962,000 7 EF. & A. iladelphia. Feb., 1917 | 
apasten Duy sypil & Pori Morris—-Sioc ea Sey ee ae OK ews ee 939, ‘000 4 J. & J. New York. July, 1884 
hele Line 6 Bullioan—ist M., conv. aii ’88) 24 | 1877 100 200,000 7 J. & J.1N ¥., Union Trust Co.) Jan. 1, 189 
Staten Island—ist mortgage. ................-.+.---- 13 | 1873 | 1,000 300,000 7 A. & O.\8.Y., Company’s Office.} April 1, 1893 
Sterling Mountain (N.Y.)—1st mort., income, guar. 7%, 1881 1,000 475.674 7 Feb. New York. July 7, 1895 
Stockton & rn hale Oe day mort., (guar. by C. P.)} 45 | 1875 | 500 &e. 500,000 dD J. & J.| M Y., Central eos January. 1905 
Summit Branch (Pa.)—Stock ..............-...------ See Hien 50 4,010,350 3 FP. & A. Prila., 233 So. 4ths Feb. 16, 1876 
ee I CUED, netcncceccevcces cudncseccsbooes 20 | 1874}; 1,000 1.300,000 7 J. & J. do do Jan. 1, 1904 
Sunbury é Lewistown—1st mortgage............... 4319) 1876 500 500,000 7 J. & J.)2hila., Guar. T. & D. Co oy *. 1, 1896 A | 
Guapension Bridge & Erie Junction—Stock.......... 2S Fw. ease 500,000 7 ogee. 3... .. ... spengeeahe rly. , 
cnet tte anendebabawnsdihdetieesee cot 23 | 1870; 1,000 1,000,000 v4 J. & J.|N. Y. Lake Erie & West.| July 1, ‘900 Hl 
Syracuse Binghampton d& N. Y.—Stock.............. 81 | 1875 10U 2,500,000 (?) EF. & A.|N.Y., D. LL. & W. RR. Co.} Feb., 1884 if 
2d mortgage (noW first). ...........-..c.ceesceccees 81 | 1867 | 1,000 270,000 7 J. & D. i) do June, 1887 ! 
Consol. mortgage (guar. D. L. & W.).... .........- 81 | 1876, 1,000 1,750,000 7 A. & O. do do Oct. 1, 
Syracuse Chenango & New York—Funded debt..... 43 | 1877; 50 &c. .400 7 F. & A. vee Savings Bank.| Aug. 1, 1907 
Syracuse Geneva & Corning—l1st mortgage ......... 57 | 1875 rere 942,400 7 M. & N.|}.Y.,Farmers’ L.& T.Co.| Nov. 15, 1905 
te ee A i i ila niin s dheddsnsipgbamcsaaceesbeces -oe. | 3879 oes 600,000 5 aS * Fee oe Mar. 1, 1909 
; Terre Haule ¢ Indianapolis—Stock............-..--- REG F cous 50 4 F, & A.|N.Y.,Farmers L.& T.Co.| Fev. 1, 1884 
r , ce y errr terry fore -.-. | 1873 | 1,000 7 A. & O. 0 
F Terre Haute é€ Logansport.—Stock................--. BEG @ vee 50 We wn Wee ey eS a oe 
. lst mortgage, guar. by Terre Haute & Ind’napolis 93 | 1879 | 1,000 6 J. & J. N.Y., Farmers’L.& T.Co. 1910 
Texas Centralia 2 = EE, MEE ccccudssctcotieces 143 | 1879 | 1,000 72. |M.& N.N. Y., J. J. Cisco & Son.}| Nov, 1, 1909 
New mortgage, gold & 2d on 143 IE 84/1881 | 1,000 72g. |\M.& N. do May 1, 1911 
Texas-Mexican—l1st mortgage, gold ($15,000 p. m.).} 165 | 1881 | 1,000 Oi ts Oe « .- *:peitetan July 1, 1921 ; 
By Texas & N. Orleans of "74—1st mortg. land gr.,coup| 305 | 1875; 1 '000 ri FE. eve A.' N. Y., 54 Exchange Pl.| Aug. 1, 190 i 
‘ie Sabine Division, 1st mortgage ($25, 000 per mile).| 104} .... sail enie Re a lotminate:-'. -.  ‘aaihihans ft 
I icc iccctabodescendecaceccteess RSOR 4 ess atti 32,16 ea ere, See Pee eee ee 
lst mortgage, gold, coup. (E. Div.) ................ 524 | 1875 | 1,000 7 62 » «& 8. Phila., N. York &Londou| March 1, 1905 Hi 
24 mort., consol.. gold, coup. (E. D: rrr -..-.| 24/1875 1 1.000 9 i¢ do do June I, 1905 i 
i 


Orleans, and is one of the most extended systems in the country. — earnings, $1,128,269; net, $538,270; interest, Sous.aac divi- 
The short lease to the Central Pacitic was made soon after the ds (10 per cent). "BZ 50,000. n 1882-33, gross, $963,433 
completion of the Southern Pacific and gave the latter company an ; $454 “025: int., $141,500; div. (9 p. c.), $22 5,000. (V. 36, p. l4ly 


assured status. (See article in CHRONICLE, V. 36, p. 353.) Owniog the 
a Mor RR. and Steamship Co., this line has had a traffic from New yous ene. & New 3 osname ame Syracuse, N. Y., 
; York and other Atlantic cities direct to California. to Kar Mayers] ¥., 4349 iniles, ~~ yracuse & Chenango Valley 
‘ The Southern Pacific gives to the Atlantic & Pacific road a traffic Aine road was ‘aos d - foreclosure and & eC company organized Mareh 14, 
: antee of 25 per cent on earnings from business exchanged with that 1873, un — the name o Ay yoo pagan pe Railroad. April 15, 
if it be necessary, for payment of interest ou Atlantic & Pac. bonds. 18 77, rh h was again sold in enn goog al Ds yo eevedy: company organ- 
annual rt for 1882, oat ‘ished in August, 1883, was in the Ganoue 1Z0 Tes 5 also pene eee WwW “7 3) pas ‘ Be Rg: ‘lo h hands ara 
OL", V. 37, p. 265. In 1883 net earnings on Northern Division were receiver January, e 63b SA0re 0 fas or 
4,642 and rentals of leased lines $€1,958.197; miser Haneous, $43,6 control of the property. Stock, $500,000 common and $301,400 pref. 
$625, $2,625,484. Disbursements were—inte rest, $1.977.62 3; sauing Earnings in 1881-2, gross, $94, 111; deficiency after charging vut inter- 


fund, $100,000; miscellaneous, $440,840; total. $2,518,463 ; palance, | &t account, $26,413. In 1882- os gross earnings $36,133; deficiency 
eee ¥ 36, p. 70, 170, 212, 352, 471, 541; V. 37, p. 68, 265, 343; | 2fter charging interest, $53.990 3 
Syracuse Geneva & pisineiies -—Owns from Corning, N. Y., 


-0.—Road exten from Ari- | Geueva, N. Y.. 53 uniles. This road was opened Deceinber 10, sv 
[southern Pactte, of New ean ees, Texas, plage and is leased to the Fall Brook Coal Co. ata rental of 331, per cent 
ated under lease to Central Pacific till Nov. 1, 1845, at $1.620 per mile of its gross earnings. Stock is $1,200.00). In 183 32-83 cross earnings 
per annum. Rental in i882 was $285,638. Gross earnings were | Were $596,860; operating expenses, $315,421; net, $281,439; | 
$789.753, and surplus ov er expenses and rental, $39,901. Stock, | $198,953; ba! ance to lessor, $82,485. 
$6,888,800. (V. 37, p. 667 ve are ee esanepee Orne co See to a 
Southwestern (Ga. anaes Macon, Ga., to Eufaula, 144 miles; | 20s State Line, 50 un, with coal branches, o4 m m. ihe ro 
has 177 miles of Rin the main one being from Fort Valley to Col- | W@5 opened m 1852 (as Terre Haute & Richmond). The company leases 
umbus, 71 miles. A lease was made Aug. 1, 1869, to the Central RR, | 284 operates the Terre Haute & Logansport RR., also the St. Lo 
of Georgia which assumes the liabilities and gu arantees 7 per cent on Vandalia & Terre Haute Road on joint account with the Pittsb. Cin. & St. 
the stock, but 8 per cent is to be paid if 10 per cent is paid on Central nc tee he La on 7% 4 oS P Re t road earnings Oona Be _ — 
stock. In June, 1831, $32 per share in 6 per cent debt certificates was | 3©°° 483,842: int eroat and 8 per cent divi- 


: ings, $133,311; total net income, 
deciared by Central Georgia Railroad. dends, $271, 052: ; surplus, $212,7 750: tg ease, $136,928; 


Southwest Pennsylvania.—Greensburg, Pa., to Fairchance, Pa 1 4: bal f . 
Se eee nate” Betaal| secce ow ae me my ay nO 


Total operated, 116 miles. Formerly Logansp. Crawfordsv. & Southw. os 
pte web nt on sie k we a. out of net earnings of 18832. which was sold = foreclosure Sept. 10, 1879, and reorganized under 








present name. by Terre Haute & Indianapolis Railroad for 25 





Spuyten Duyvel & Port Morris.—Road is 6 miles in length and 
connecis the New York Central & Hudson with the New York & Harlem. 
Leased to New York Central November 1, 1871. Rental is 8 per cent on 
capital stock of $989,000. Operations are included in lessee’s returns. 


State Line & Sullivan.—Owns from Monroeton, Pa., to Berenice. 
Pa., 25 miles sold, in organized as Sullivan .& Erie Coal & Railroad 
Co., which was sold in foreclosure Oct. 14, 1874, and a new goaroue 
formed December 2 , 1874, under the present name. Stock, 

{par $50). The mortgage eovers 5,000 acres coal lands. In peat ; 884. 
road was sap as leased to the Lehigh Valley for fifty years, at 
es _~ pe. annum for three years and $40,v0U afterwards. (V. 33, p. 

Staten Island.—Local road on Staten Island, Stapleton to Totten- 
ville, 13 miles. Road is operated in connection with Staten Island 
Ferry oe api — stovk, $210,000. In October, 1883, leased to 
Staten Island nsit Co. Earnings ia 182-3, gross, $332,408 : 
net, $251.420; oo Moy oer int , div., &6., $13,900. (V. 36, p. 724; V. 
37, p. 400.) 

Sterling Mountain (N. a runs from Sterlington on the 
Erie Kailway to Lakeville, 76 miles. Bonds guaranteed by Sterling fron 
& Railway Co. Stock, $80,000. Earnings in 1831-82, $145,5V5; in 
1882-83, $43,097. 

Stockton & Copperopolis,—Present company is a consolidation, 
Bede Nov. 17, eas 0: the Stockton & Copperopolis and the Stockton & 


Line of road, Stockton to Milton aad Peters to Oakdale,Cal., 49 | $500, 


miles. Leased to Central Pacific Railroad Company for thirty years 
from December 30,1874. By the termsof the lease the lessee agrees to 
pay eee om and interest of the bonds. Capital stock, $234,500. The 
inpany P reviously made default July, 1874, and the $1,000,000 of 

old bonds were exchanged for the present issue guaranteed. 
Summit Branch (Pa.)—This company leases the Lykens Valley 
RR., and it has a small branch of its own to Summit Mines, % of a mile. 
The road is operated by the Northern Central under contract. Trattic 1s 


- almost exclusively coal. Gross receipts in 1882, includ. coal, $1,36%,929; 





net, $193,293; int. and advan., $136.188. Gross in 188%, $1, 535,399; 
net, #256.912; int. and advances, $150,921. (V. 38, p. 196.) 


Sunbury & Lewistown,—Selinsgrove Junction to Lewistown, 
Pa., 43 ailes. Leased to Pennsylvania RR. for net earnings, which in 
1880 were $95,577; in 1851, $119,240; in 1882, $120,065. Stock, 

,000 and di vidends of 12 per cent a year have been paid. Last div. 
3 per gent, April, 1884 

Suspension Bridge & Erie Junction.—East Buffalo Junction 
to Niagara Fails and Suspension Bridge, 23 miles; Lock. & Builf. RR. 
leased, 14 miles; total operated, 37 miles. Road opened January, 1871. 
Tt isl eased to New York Lake Erie & Western Railrvad Co. at 30 per vent 
of gross receipts, which are guaranteed to be not less than “B105, 000 per 
annuum. Loss to lessees in 1880-81, $17,901. In 1581-82, loss, $18,296. 
Lessees Own all stock except 297 shares. 


ee eet winghampton & New York.—Owns from Geddes, 
to Bin gn eee, N. Y., 81 miles. Chartered as Syracuse & bing 

hin) tom an opened Oct. 33, 1854; foreclosed and reorganized April 
857, and leased to Delaware Lackawanna & Western. In 1831- = 








per cent of pan earnings, and first mortgage bonds guaranteed by 
that company. Rental, 1480-81, $64,649; in 1831-82, $80,313. 

Texas Central.—Line of road from Ross, in McLennan Co., to 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229 
miles. Is controlled in Houston & Texas Central interests, by which 
company it is operated; but accounts are kept separate. Gross earn 
on 143 miles in 1880-81, $247, vg ma. $128,670. In 1831-82 on 180 
miles, gross, $269,542; net, $121,6 79. Stock, $1,500,000. C. A. Whit 
ney, Pres., N.O. (V. 35, p. 373; V. 36, p. 675.) 

Texas-Mexican,—Owns from Corpus Christi, Tex,, to Laredo on 
the Kio Grande, 165 miles. Charter covers 1,40v miles in all. Under 
same control as the Mexican National, and in Noveimber, 1883, a lease 
for 99 years was made tv the Mexican National Company. W. J. Palmer, 
saeooo” Land grant, 16 sections per mile. Stock authorized $12,- 

Texas & New Orleans (of 1874).—Houston, Tex., to Orange 
(Savine River), 105 miles; and Sabine City to Rockland, 104 miles; 
total 209 miles. In August, 18381, this company acquired the Louisiana 
& Western from Vermullionville, La., Orange, Texas, 1i2 miles. 
In Aug., 1882, it was voted to increase the stock to $5.009,000, for the 
onurpose of wequiring the Sabine & East Texas road. This was a reorga- 
nization, 1874, of the old Texas & New Orleans RK. The stock is 

5.000,000, and a controlling interest was sold to the Huutington —_ 
licate of the Southern Pacitic. In addition to above bonds. t 
0060 Texas School bonds. Gross earnings. 1831, $76.4, 361; ack, 
$399,593, 1382, gross, $316,510; net, $425,186; these earnings are on 
105 miles ouly. C. P. Huntington, President, New York. (V. 33, p. 61.) 

Texas & Pacific.—(See Map Missouri Pacific.)—Roads from Tex- 
arkana ty Fort Worth, 253 miles; Texarkana to Fort Worth via 
Sherman, 244 miles; Marshall to Shreveport, 40 miles; total 
eastern division 537 miles. Fort Worth to Sierra Blanco, 524’ miles; 
Sierra Blanco to El Paso (joint track), 92 miles; total Rio —- 
are 616 m.; total of beth, 1,153 miles. N.O. Pae., Shreveport to 

N. 0., 336 miles. Total of all, 1; 489 miles. The eastern division ends 
at Fort Worth, and Rio Grande division begins there; the N. O. Pacific 
terminates at Shreveport. 

The Texas & Pacitic was built under act ot Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. This company suc- 
ceeded to the right of the Memphis El Paso & Pacitic Railroad and other 
companies. By a contract made in January, 1880, with the Pacific 
Railway oy ete Company, the road was extended to towards El 
Paso on the Rto Grande, to meet the Southern Pacific of California, with 
$25,000 in bonds a -_ 000 in stock per mile of road. The Fidelity 
Insurance t 8. Co. of Philadelphia are Trustees of the Rio 
Grande Div. won f The stock authorised is $50,000,000. A con- 
solidation with New Orleans Pacitic, share for share, was voted in May, 
1881. From the State ot Texas the company received 10,240 acres 
of land per mile, and by building east of Fort Worth earned 4,931,702 
acres, on which the income bonds are a lien, as also a 3d mortgage on 
the road east of Fort Worth. The total sales in 18~3 were 205,693 acres 
at an average price of $- 68 per acre; total sales, including lots, amounted 
to $546,006; lands yet unsold Dec. 31, 13883, 4,523,349 «cres The rail- 
road lands in Texas, however, do not lie adjacent to the line of the roads 
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DESCRIPTION. | INTEREST OR DIVIDENDS. Bonds—Prinoi 
Miles | Date | Size,or| 4 ,ount pal,When Due. 
For | explanation of column headings, &c., see notes} of of Par Outstandin Rate 2 When | Where rare, and by| Stocks—Last 
on first page of tables. Road. Bonds! Value. &/ Cent. |Payable om. Dividend. 
Texas & Pacific—(Oontinued) — 
Income and land mort., E. Div.. reg............-.. 524 | 1875 | $1,000 | $8,602,000 7 July. |New York& Philad’phia; Jan. 1, 1915 
Ecrip for int. = inc. mort. rat i my inst’kor land); .... |1880-1 oanaal 1,833,139 7 mE EOP ge PO Oe pe Me 
lst mort., gold, land pas. on a Division.; 521 | 1880}; 1,000 ,028, 6 g. |F. & A.|N.Y., Mercantile Tr. Co; Feb. 1, 1930 
New Orleans Pacific, lst mortgage. .........-.----- 336 | 1880 | 1,000 »720,000 6g. \J. & J. 0 do | July 1, 1920 
Texas & St. Louis in Mo.d Dk ri mort., gold..... ---. | 1881 | 1,000 4,740,000 6 gz. |M. & 8 |N.Y.,Nat.Bk.of Com’rce| Oct. 1, 1911 
i SL. nd denegue sundeseesgncesecees cece | SEE 500 4,740,000 6 FE a re Oct. 1, 1911 
Tex. & St. L. in Texas, lst mortgage, gold veiamenia 266 | 1880; 1,000 2,128, 6g. |J. & D.|N’Y ,Nat.Bk.of Com’rce ; June 1. 1910 
do 2d M., income bonds, Ist M. on land; 190 | 1880 500 2,128,000 6 TE, eee ee area une 1, 1920 
do general 1st mort., gold............... ---- | 1881 | 1,000 1,817,000 6g. |\J. & D. New York. Aug. 1, 1921 
do general Ist M M. land pant &income.| .... | 1881 500 1,817,000 6 ee 8 —. . +qaibiateit Aug. 1, 1931 
Texas Western (N. G.)—1s8t mortgag OE SE OES. ---- | 1882 ---- |12,000 p. m. 6 =! a eee | Feb. 1, 1922 
RR.—1s8t mortgage, due 1s82. and extended . 54 | 1852 os 239,500 7 M. & N.|N.Y., BK. of N. America.) ........ 
MED. « ccccnccaccsescocccoseceese 54 |.1876 sane 125,000 7 ES ae ee ov. 1, 1896 
ee onenudenbe 20 | 1875 om 265,000 7. HEE... .- 5 <aemensanate Oct. 1. 1905 
Elmira State Line Railroad mortgage............. 7 | 1875 aie 160,06 7 A. & O. Sake Oct. 1, 1895 
Toledo Ann Arbor & Grand Trunk— 1st mort., gold. 61 | 1881 1,000 1,260,000 6 g. \J. & J.|N.Y.,Farmers’ L.&Tr.Co! Jan. 1, 1921 
Toledo Canadu Southern @ Detroit—Stock........... 55 i... anata 1,547,662 eine eae.) 2. gees 3+ ee eee 
Toledo Cincinnati & St. Louis—Stock................ p= 50 | 15,000, sili eT, ee Ge ee ee aes et ae 
i 60d accckadessereceseeuedoerece 270 | 1881 . ~”0 3,000,000 6 g. |J. & J.| New York or London. 21 
2a mortgage, income, not cumulative............. 270 | 1881 | 50u °c.) 3,000, ee ...._ |N.Y., G. W. Ballou &Co.| July 1, 1921 
Tol. Del. & B., 1st mort., Tol. to Kok........ ...... 181 | 1880 | 1,0u 1,250,000 6 J. & do do Jan. 1, 1910 
do , inc., non-cum., Tol. to Kok....; 181 | 1880) 1,000 1,250,000 6 seaaiei do do Jan. 1, 1910 
do let mort., Dayton Division............ 102 | 1880; 1,000 1,000,000 6 A. & O. do do April 1, 1910 
do 2d M., Dayton Div., inc., non-cum.. ... 102 | 1880; 1,000 1,000,000 6 navbe do do April 1, 1910 
do ist mort., Tol. terminal trust “A”....| .... | 1880 | 1,000 250,000 6 J. & J. do do July 1, 1910 
do let mort., ’ gola, Southeastern Div...... 180 | 1881 1,000 2,250,000 6 g. |A. & O.'New York and London! April 1, 1921 
do Income bds, Southeast. Div.,non-cum,| .... | 1881 | 500 &e. »250,000 6 ..-._ IN.Y.,G. W. Ballou & Co.) Aprill, 1921 
do Cincinnati Div., lst mort., gold sahameiod 22 1881) 1,000 250,000 6g. |A. & O. do do April 1, 1921 
do do income, non-cum..... ---- | 1881 | 1,000 250,000 6 asile do do Aprill, 1925 
do Equipment bonds..................-... .--- | 1881 sane 2,052,000 7 bain do ee) -4  e 





























owning them, and these are located in part in counties along the Rio 
——. division. The R. G. Div. bonds were a mortgage on the lands 
ae a yee which would have amounted to about 
5 5,575,000 acres if loca he passage of a law in Texas changing 
the terms of its dt y-: d grants put a stop on the location of lands 
by this company and many others 
Onincome bouds the compan pay interest hn BC rs Poph at - Leeann, 
~—: if the option is not declar the nterest must be pai 
was — to holders of income bonds up to Jul uy, 1881, : coal then 
amt “te , 1883, after action taken by bondholders ‘to collect 
interest, the conipany gave notice that 14 per cent scrip would be apnee 
for the two years to July, a The interest scrip is payabie onl 
stock or in land and interest at 7 per cent is allowed on it only w 
turned in in payment for — 
The ceupons due June 1, 1-84. on the consol. bonds, E. D., were bought 
ar for the Missv-uri Pacific Railroad 
or tne report for the year 1883 was in V. 38, p. 357, and had the following: 


INCOME ACCOUNT. 

















1882. 1883. 
Gross earnings .......-.-----------+-- eee eee $5,919,732 $7,045,652 
Net earnings........ --.-..- a ee ee $1,343,292 $1 648,008 
SREP EEE. cccce ccee concces er ET Ns 346,511 392,791 
TR 2... dcesinen weeidcooses $1,689,803 $2,040,799 
rsements— 
i a la aie $1,670,950 $1,970,085 
Rentals and taxes........ rare ae aieade 137,333 244,317 
Total disbursements..................... $1,808,283 $2,214,402 
Balance for year................ lnatinhowdis def. 118,480 def. 173.603 
GENERAL BALANCE DEC. 31. 

Assets— 1882. 1883. 
Cost of road and equipment........... .... $61,589, 602 $62,4 4,552 
ED SI, occncpoesercvevesecsece 2,904, 356 4,110,410 
Cash and accounts collectible. ............. 1,112,095 646.057 
Investments in stocks and bonds .......... 7,749,187 7,536,720 
Sinking fund and advances ................ 96,491 150,045 
6 cn cee eel enGenkabeeiiedce ARR Ge 
EEE TEL EAT NE 1,866,554 2,040,137 

$75.644,.1€4 $76,857,921 

Lialilities— 

Eo odcscessonebesesie s.ceddeoss oc 8. 145,200 $32,161.900 
I a ee 41,715,000 41,714,000 
SI 660 546 cbhokedeoceesenes o96eee 909,090 2,112,330 
Interest due and accrued .................. 654.470 678,635 
ES ET ee 172,774 169,335 
Mircellaneous.......... ipbettmbiaibadisibehs 47,630 21,721 

EE EE ee eee $75,644,164 $76,857,921 


—(V. af p. 49, 68, 392, 424, 480; V. 38, p. 296, 331,357 447, 510, 572, 
647, 6 0.) 

Texas & St. Louis in Missouri and Arkansas,.—Narrow- 

uge road from Birds Point. Mo., opposite Cairo, Ill., to Texarkana, 
Fox, 419 miles, and thence by the “Texas & St Louis RR. in Texas” to 
Gatesville, 304 miles ; total, main line, 723 miles; branches, Paw Paw 
to New Madrid, 6 roy McNeil to M agnolia, 6 miles ; total, 735 miles. 
Capital stock is $9,582,500 (par $100), which amount includes $3,945, 
000 de ted in Soom ‘to take up a like amount of the old stock of the 
Texas & St. Louis in Texas. Also enough of the general first mortgage 
and general income bonds are reserved to retire the old first mortgace 
and incomes. The company issues $12,500 per mile in lst mortgage 
bonds, $12,500 incomes and $12,500 stock, and the incomes are a 1st 
mo on the land grant and a2d mortgage on the road. Land grant 
was 10,240 acres for each mite of finished road in Texas, but only about 
1,000,000 acres are assured. The 7 was opened in 1883. 

The company has been m entirely by Western and Southern 
men, Mr. J. Paramore, of St. Louis, being its President, and the 
board of directors as follows : J. W. Paramore, W. M. Senter, J. M. 
Gilkeson, ct. Louis, Mo.; L. H. Roots, Little Rock, Ark.; T. R. Bonner, 
L. B. Fish, Tyler, Tex.; L. C. DeMorse, Texarkana, Ark; T. J. Lowe, 
Gilmer, Tex.; C. M. Seley, Waco, Tex. The road is a close competitor for 
traffic with the Gould Southwestern roads. The stocks have not been very 
widely distributed, and both stock and bonds are understood to be largely 
held by the promoters of the enterprise and their friends. 

vy & 1884, W. R. Woodward was appointed receiver on suits 
brought b Ld 1e Central Trust Co. of New York as trustee of the mort- 
gages. ese suits were said to be for the purpose of a frien fore- 
closure to carry out tie “adjustment” proposed to the bond holders jo 
November, 1883, of which the main points are condensed in the sta 
ments which follow. The cash assessment of Tle } no cent is ee 
on the holders of stock and income bonds. e plan for vaatiot- 
ment provided for the wy in and cancellation of first wet 7 
bonds issued on Missouri Arkansas division at rate of $12, 
poreame ane on Texas Division at rate of $8,000 per mile. It was 
proposed to issue new first mortgage bonds at rate of $15,000 per 
mile and new 6 per cent second mo > income bonds at same rate. 








They would draw interest only from une 1, 1884, and the first semi- 
An assessment of 74 


annual courons would be payxble Dec. 1,1 884. 





was in V. 38, 





per cent cash on stock and incomes was made and new stock, first mort- 
gage bonds and incomes given to represent this assessment. 

noma Lge oe in the SUPPLEMEN7S of December, 1833, and Feb- 
ruary, 1 will show the former outstanding securities, the proposed 
exchanges ae for new issues, and the total amount of new issues to 
be made. (V. 36, . 18, 454, a? 675, 676, 731; V. 37, p, 24, 49, 152, 
535, 595, 920; V. 38, p. 80, 220.) 


Texas Western.—Projected from Houston, Tex., to Presidio Del 
Norte, Tex., 900 miles, and under construction. In operation, Houston 
as 0 Bealey, 52 52 miles, connecting with Gulf Col. &8. Fe Stock author- 

eon, Foes Land grant 10,240 acres per mile. Fred. D. Grant, 
Presi nt, N. Y. City. 


Tioga.—Owns from Arnot, Pa., to State line New York, 44 miles; 
branch, Blossburg, Pa., to Morris’ Run, Pa., 4 miles; leased, Elmira 
State Line Railroad, State line New York to Northern Central Rail- 
way Junction, 7 miles; and Arnot & Pine Creek RR. * Arnot to Ho 
ville, Pa., 12 miles; total, 67 miles. Controlled by N. Y. L. E. & 
The stock is $391 ,200 common and $189,700 referred. In 18 882-83, 
gross earnings, $524, 171; net, $257,967; in 1831-82 gross, $562,335; 
net, $197,913. (V. 35, p. 313.) 


Toledo Aun Arbor & Grand Trunk .—Owns frow Toledo, O., 
S: uth Lyons, Mich., 61 ee oe with Grand Trunk of denies 
lines. Stock, $1, 900, 000. 1882 gross receipts, $178,232; surplus 
over interest, $175. In 1883 gross $210,067: surplus over interest, 
$13,770. (Vv. 37, p. 98, 152, 392; V. 38, p. 737.) 


Toledo Canada Southern & Detroit,.—Toledo, Ohio, to Detroit 
(G.T. Junction), Mich., 55 miles. Road opened September 1, 1873. Oper- 
ated by Canada Southern. The bonds were exchanged inte Canada 
Southern first mortgage bonds at 70 per cent of face value. 


Toledo Cincinnati & St. Louis.—This is the consolidated line 
(narrow gauge) of the Toledo Delphos & Burli nand Toledo Cin. & St. 
Louis. Owns from Toledo to St. Louis, Mo., 451 miles; branch, Delphos 
to Dayton and Shanesville br.. 102 miles; Southeastern Division, 185 
miles; Cincinnati Division, 17 miles ; IronRR., 24 miles; total, 757 miles 
June, 1883. The interest coupons due in 1883 and 1884 on the first 
mortgage bonds, in April, 1883,.were partly funded into 6 per cent scrip 
due Oct., 1891. It was pro: osed to exchange all income bonds for 
preferred stock, in shares of $50 each, and a considerable amount was 
so exchanged. In July, 1883, Mr. E. E. Dwight was appointed receiver, 
the company being embarrassed, and afterwards Mr. Dwight and Mr. 
ae were appointed as joint receivers of different parts of the property. 

‘Tom an at cle in the INVESTORS’ SUPPLEMENT of August, 1883, the 
ohowtan is condensed in regard to the financial history of the company: 

“The nucleus of the system of roads was the Toledo Delphos & Burl- 
ington Railroad, which was organized in 1879; but its active existence 
may be said to date from the earl part of 1881. At the beginning of 
that year it had in operation a line of road from Toledo, on Lake Erie, to 
Kokomo, Indiana, with a branch —_ — to Dayton—altogether 
about 280 miles. In March, 1881, the Dayton & Southeastern, in e 
ation from Dayton to Wellston, Ohio.” was taken into the system. e 
Toledo Cincinnati & St. Louis Company was organized for the 1: 
line to 8t. Louis. This company took within its folds 
the Frankfort & Kokomo, whose termini are indicated in the namg and 
then went boldly to work to Build the extension to St. Louis. It was 
concluded to merge the two companies into one year the name of the 
= ~¥ and this was accomplished in March, 1 

ee plan of reorganization (Qui ony plan), in the CHRON- 
ICLE, » p. 480, embraces the following points: The organi- 
zation of a new company and the verte — ye of the narrow into a 
standard gauge track. A first mortgage will be made for $6,750,000 

15,000 per mile), the bonds to run 40 —_ and bear 6 per cent 
interest. The second mortgage will be for $7,000,000, to run fifty years, 
and bear interest at 4 per cent from January 1, 1888, to January 1, 
1893, and 6 per cent thereafter. said bonds and mortgage to contain a 
provision that the said mortgage shall not be foreclosed before 1890, 
unless in case of default in the pas pa ment of interest on the firet mort 
bonds, and in the event of such default the principal and interest of the 
second mortgage bonds shall at once, and by virtue of such default, = 
come due aud pa yable. Holders of first mortgage bonds of the Toledo 
Cincinnati t. Louis Railroad shall receive new second mortgage 

bonds to an equal amount, incjuding interest, tothe Ist of*January, 
18838, at 6 per cent. Holders of first mortgage bonds of the Toledo Del- 
phos & Burlington Railro shall receive new second mortgage bonds 
in the same way, but to 150 per cent of the principal of their oid bonds. 
The subscribers to the $600,000 debenture subscription of December, 
1882, shall receive second mort. bonds for tive-eighths of their holdings, 

say $460,000. The holders of income bonds and stock oe - receive 
new preferred and common stock respectivel — certain te 

The other gh for Toledo Cincinnati & St is bonds (C Corbin plan) 
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596, and embraces the sonnel idea of isstiing new 

mortgage bonds ¢ at $8,000 per mile on the St. Louis Division and giving 

the a. & ee mortgage bondholders preferred stock in place of their 

mort 

The Cincinnati Northern, Cincinnati Division, Dayton Division and the 

Iron sa were all noticed for sale in foreclo om 7. 28, — 
—(V 18, 340, 399, 480,561, 591, 652, 699 7. p. 49, 

—_ “159, i76. 344, 376. 392, 424, 448, 564, 595, 668, 6st, V. 38, p. 104. 
178, 196, 250, 350, 379, 412, 456, 480, 510, 541, 562, 596 608, 620, 
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Tonawanda Valley & Cuba.—Owns from Attica, N. Y. to Cuba’| The Kansas Pacific extended from Kansas City, Mo., to Denver, Col., 
N. Y., 60 miles. Stock $587,100. Securities listed at New York Stock | 639 miles, with Leavenworth Branch, Lawrence to Leavenworth, 34 
Exchange December, 1882. $113,000 of 1st mort. bonds are reserved | miles. It was organized as “‘ Leavenworth Pawnee & Western” in 1861; 
to redeem prior issues. Earnings in 1882-83, $29,987. R. G. Taylor, | then changed to “ Union Pacific, Eastern Division,” June 6, 1863, and to 
Buffalo. N. Y., President. ” a — on eo 5 1869. Lg Pacific Railroad acts of 1862 
Troy & Boston.—Owns from Troy, N. Y., to Vermont State line, 35 land peed: penal >, ta ew Sh geetlaademas: taal lta caie ates tania 
miles; leased: Southern Vermont 5 miles; Troy & Bennington, 5 miles;| The Denver Pacific—Denver to Cheyenne, 106 miles—was built under 
Vermont State line to North Adams, 6 miles; total opera ed, 53 miles. the charter of the Union Pacific, E. D. (Kansas Pacific) and opened 
The 1st consol. bonds are used to redeem ist and 2d morts., and 2d January 1, 1871. The Denver & Boulder Valley was opened under a 99 
consols. to redeem floating debt. $230,000 of other issues of bonds out- year lease trom 1873. The company made default, and a receiver was 
standing Sept., 18~3. Stock, $1,623,110. -In 1882-3 def. over all appointed April 4, 1878. The stock of $4,000,000 went into this consoli- 
charges was $14,915. Operations and earnings for three years past were: | gation January 1880, and the bonds are retired with the consolidated 

Passenger — (ton) Gross Net mort age of the Kansas Pacific. 
, Years. Miles. Mileage. Mileage. Earnings. Earnings.| As tothe debt of the Pacific railroads to the United States Govern 
#| 1880-81 ........ 53 6,246,817 $24,778,236 $198,719 $i82,206! ment a decision of the U. 8. Supreme Court settled the int that the 
. 1881-82 ........ 53 7,315,713 21,979,268 523,547 213,766 homme of interest on the loans was not obligatory on the companies 
1882-83 ........ 53 7,313,014 25,965,501 569,820 205,323 the principal of the bonds became due. Afterwards Congress passed 
—(V. 36, p. 170.) lg > yma —» oan 7, ~ on pw ~ — os: CG, — 
a a per cent 0 e net earnings, after deducting interest on the 

Tyrome & Clearfield.—East Tyrone Pa., to Curwensville, Pa., 44 | tirst mortgage bonds, should be paid annually to the Government as fol- 
miles; branches, 20 miles; total, 64 miles. This company was organized | jows: First— Applied directly to interest account, one-half of Govern- 


q DESCRIPTION. , ca INTEREST OR DIVIDENDS. Bonds—Prinet- 
4 Miles | Date | Size, or Amount pal,When Due. 
4 for explanation of column headings, &¢., see notes| of oO 5 Outatandin Rate per| When |Where Payable, and by} Stocks—Last 
: on first page of tables. Road.} Bonds} Value. . 8! Cent. Payable thom. Dividend. 
i eeumneniie | 
f Toledo Cincinnati é& St. Louis—(Continued)— 
: Tol. Del. & Burl., Tron RR., Ist mortgage ......... .2. | 1881} §.... $500,000 6 J. & JN. Y., G.W.Ballou & Co. 1901 
f do do EDs cn06.ema need heme sant cco | oe aul 500,000 6 Jan. 1. do do 1911 
e | Tonawanda Valley d& Cuba—ist mort. ($509,000)... 60 | 1881 1,000 325,000 6 M.& §S New York Office. Sept. 1, 1982 
z Troy & Boston— 1st mortgage, consolidated ......... 35 | 1874 1,000 1,380,000 7 J. & J.|N. Y., Nat. B’k of Com. 1924 
: New mortgage bonds (for $1,000,000) ............ o3 | 1878} 1,000 925,000 7 A. & O. do ao 1903 
Tyrone & Clear field--Stock........ .....----- ‘eaten GG .s. eer 1,000,000 Ply sade Phila., 233 South 4th. | Dee. 31, 1883 
adn aii secupids execs vile be ditnenwicnd nei ta 1,000 1,000,000 9) ae Of err er ae aoa ee vai . 
Ulster d Delaware—ist mortgage..............-..25. 74 | 1876; 1,000 159,000 7 J. & J.;Rondout, Co.’s Office. 1906 
; 2d mortgage income bonds. ............-.......20- .... | 1875 | 100 &¢e.; 1,342,600 7 EF. & A. do do July 1, 1905 
f United N. J. Rh. &@ Canal Companies—Stock.......| 429] .... 100 | 21,240,400 2g Q.—J. |Phila. and N. Y. Offices.| Apr. 10, 1884 i 
er tk a ternd chink dhs poheshedsendeeeis .... | 1883 } 1,000 1,824,000 4 F. & A.| Philadelphia Office. | Feb. 1, 1923 i} 
| General mortg., zola and currency, coup...... igteh weet ae 1,000 35,669,000 6 g. |M. & S. do do Mech. 1, 1901 i 
| Unitea Co.’s mortgage, sinking fund, registered..| .... | 1871 jute 2,000,000 6 A. & 9./Phila., Pennsylv’a RR.| Oct. 1, 1894 i} 
do sterling loan mortgage, sinking fund! .... | 1871 1,846,000 6 g. 'M. & 8. London. Mch. 1, 1894 # 
do do de do do Jack Te 1,800,000 6 g. |M. & 8. do Mch. 1, 1894 Lib 
do dollar loan, mortgage ................ ree ef site 154,000 6 F. & A. Philadelphia. Feb. 1, 1888 
do EE civncsectnes ene seodews veoe | 1878 oben 841,000 6 g. |M. & 8. do Sept. 1, 1908 7 
cf  S * ie G ER URES Hep coe | 2054 eyes 866,000 6 J. & D. Princeton, N. J. Jan. 1, 1889 1 
do consol. mort. (sink’g fund after 1880); .... | 1862 ee 5,000,000 6 M. & N.| Philadelphia Offices. | Nov. 1, 1889 Hy 
N. J. RR. & T. Co., 3d loan due State of N. J...... cond | ao re 100,000 6 'A. & O.|N. Y., B’k of Commerce.| Overdue. 
EES EEC TER AD 1,820] .... 100 | 60,862,500 1% Q.—J. |New York and Boston.|} April1, 1884 : 
ite lst mortgage, gold, on road and equipment....... 1,028 |1L866-9) 1,000 | 27,229,900 6g.{1J3. & J. do do 1896 to 1899 
2a mortgage currency (Government subsidy)....|1,038 |1866-9} 1,000 | 27,236,512 6 J. & J.|U.S. Treas., at maturity.; 1896 to 1899 
6 do on road (2d on land), sinking fund..|1,038 | 1874 Peak 13,861,000 8 M. & 8.|New York and Boston.} Sept. 1, 1893 
ej SEE OD eee .... |1867-9;} 1,000 4,589,000 7 A. & O. do do 1887-89 
: Omaha bridge bas, st’g, (s.f. about $65,000 yrly).. .... | 1871 | £200 1,825,000 8 g. ,;A. & O.|/London, L. & 8. Fr. Bk.| April, 1896 
i Collateral Trust bonds..................... csenrdee .--. | 1879 | 1,000 4,783,000 6 J. & J.| N. Y., Union Trust Co.| July 1, 1908 
* Collateral trust ponds of 1883, gold .............. .... | 1883 | 1,000 8,000,000 5 J. & D.|Boston, N. Engl’d Tr.Co.| Dec. 1, 1907 
i Kans. Pac., cons. M..,g.(for $30,000,000),cp.orrg.| .... | 1879 | 1,000 | 15,775,005 6 g. |M.& N.| N.Y., 195 Broadway. | May 1, 1919 
3 do Ist M.. g, cp., on 140m. west M9. Riv.|; 140 | 1865 1,000 2,240,000 6g. /F. & A. do © do Aus. 1, 1895 






































April 1, 1867, after sale in foreclosure. Road completed in 1872. It 
was leased tothe Pennsylvania Railroad in 1878 and new lease made 
in 1882. J.N. Du Barry, President, Philadelphia, Pa. 


Ulster & Delaware.—Owns from Rondout (Hudson River), N. Y., 
to Stamford, N. Y., 74 miles. This was the Rondout & Oswego in 1876; 
reorganized May 28, 1872,as New York Kingston & Syracuse, and again, 
after foreclosure, May 1, 1875, as Ulster & Delaware. The stock is 
$1,152,100. In 1880-81 the gross earnings were $237,166; net earn- 
ings $25.619 In 1881-82, gross, $269,751; net, $$36,346, Thomas 
Cornell is President, Rondout, N. Y. 

United New Jersey Railroad & Canal Co.—LINES OF ROAD.— 
New York to Philadelphia and branches, 127 miles; Camdento Amboy 
and branches, 226 miles; Trenton to Manunka Chunk and branches, 
81 miles; total operated, 434 miles. Delaware & Raritan Canal, 66 


e8. 

This company was formed by a consolidation in 1867 of the Delaware & 
Raritan Canal Company, the Camden & Amboy Railroad, and the New 
Jersey Railroad & Transportation Company. The United New Jersey 
Railroad & Canal Companies were leased in May, 1871, to the Penn- 
sylvania Railroad for 999 years, at a rental of 10 per cent on the 
stock, vesides interest on bonds. The smaller leased roads were taken 
with their several contracts. The Belvidere Delaware was leased to the 
Pennsylvania Railroad March 7, 1876, and since January 1, 1877, has 
been operated as the Belvidere Division of United New Jersey Railroad 
aystem. The net earnings are — over to the lessorsin full as rental. 
The lease has not been profitable in cash receipts to the Pennsylvania 
Railroad, and the net loss in 1879 was $939,889; in 1880, $1,035,308 ; 
in 1881, $302,864; in 1882, $568,759; in 1883, $635,914; but the con- 
nection with New York was indispensable. Operations and earnings for 
five years past (including the canal) were as follows: 

Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
nd waren 171,055,377 381,885,409 11,544,681 3,329.473 1 
197,366,974 480,995,398 13,022,864 4,211.590 10 
1882... 429 227,938,390 521,869,010 14,231,458 4,062,363 
1883... 435 238,561,431 542,827,918 14,956,596 4,151,682 10 
—(V. 36, p. 170.) 

Union Pacific Railway.—(See Map.)—LINEs OF ROAD.— Main 
line—Council Bl.iffs to Ogden, 1,037 miles; branches—Ogden to 
Junction Central Pacific, 5 miles; Kansas City to Denver, 639; Denver 
to Cheyenne, 106; Leavenworth to Lawrence, 34; total owned, 1,821 
miles ; controlled and operated in the U. P. system Jan., 1884 Omaha & 
Repub. Valley RR., 197 miles; Omaha N. & Black Hills RR., 84; Color- 
ado Central RR., 329; Echo & Park City RR., 32; Utah & Northern RR., 

62; Lawrence & Emporia RR., 31; Junction City & Ft. Kearney, 70; 
Solomon RR., 57; Salina & Southw’n, 36; Kan. Cen , 170; Den. & Boulder 
Valley., 28; Golden Boulder & Car., 6; Oregon Short Line and branch, 
497 ; Greeley Salt Lake & Pacific, 54; Denver South Park & Pacific, 324; 
Salt Lake & Western, 57; total thus controlled, 2,437 miles; total operated 
in the U. P. system Jan. 1, 1884, 4,255 miles. ; 

The Central Branch Union Pacific and leased lines (388 miles) are 





operated by the Missouri Pacitic under an agreement with Union Pacific, 
and not included in the mileage operated by Union Pacific. The U. P 
also has large interests in the St. Jos. & West. RR., 251 miles; the Utah 
Central, 280 m.; Leavenworth Topeka & 8. W., 47 m.; Manhattan 
Alma & Burlingame, 28 m; Manhattan & Blue Valley, 4m.; Marysville 
& Blue Val. RR., 38m.; Georgetown Breckenridge & Leadville, 2m.; 
and Nevada Central, 93 m.; total, 543 miles, allof which are operated 
separately. . 

ORGANIZATION, &C.—This company, the Union Pacific Railway, was 
formed by a consolidation, Janu 24, 1880. of the Union Pacitic Rail- 
road and the Kansas Pacific and Denver Pacific, made under authori 
of the acts of Congress of July 1, 1862 and July 2, 1864. New stoc 
was issued for the, old stock of the three companies, but their bonds 
remained unchenged. The Union Pacific Railroad was chartered b 


red. y 
Act of Congress of July 1, 1862, which gave the company a land grant 
of 12,800 acres per mile, estituated at a total of 12.083,227 acres, and a 
subsidy in U. S.bonds of $27,236,312 on 1,033 miles of road. 








ment earnings and 5 P gg cent of net earnings, after deducting interest 
on first mortgage bonds. Second—To be placed in the sinking fund— 
the other half of the Government earnings and so much of $850,000 as 
may be necessary to make all the payments by the company equal 25 
per cent of its net earnings. 


STOCK AND Bonps.--The capital stoek issued and outstanding is 
$60,868,500, having been increased about $10,000,000 since the consohi- 
dation in 1880. Dividends since 1879 have been as follows: in 1880, 6 
per cent; in 1881, 6%; in 1882, 7; in 1883, 7. 

The yearly pee in prices of the stock has been—In 1880, 80@113% 
ip 1881, 1054%@131%; in 1882, 9844@119%; in 1883, 7016@104%; in 
1884 to June 20, 551498 @845x. 

By act of Congress of July 2, 1864, the Government loan was madea 
second lien and the company’s first mortgage bonds to the same amount 
were made a first lien on the roads. The Union Pacific land bonds are 
retired rapidly with proceeds of land sales. 

Of the Union Pacitic collateral trust bonds, the firstissue was limited te 
80 per cent of the following bonds: Omaha & Republican Valley RR., 
$850,000; Celorado Central Railroad bonds, $2,526,000; Utah Northern 
Railroad, about $3,480,000; total, $6,856,000. The collateral trust 
bonds are a direct obligation of the Union Pacific Company, and have as 
their security the first mortgage bonds of the roads named pledged with 
the trustees. The excess of interest collected on herpathneahaell bonds— 
say $22,000 per year—forms a sinking fund to reduce the principal 
The $5,000,000 collateral trust bonds of 1883 are secured by the follow- 
ing bonds: Colorado Central RR. $2,446,000; Utah & Northern RR. 
$2,353,000; Omaha & Rep. Valley RR. $419,000; Utah Southern RR. 
extension $975,000; Denver South Park & Pacific RR. $1,544,000; 
Kansas Central RR. $1,162,000; total $8,299,000. 

The outstanding bonds of Kansas Pacific above are given less the 
amounts of each class held by the trustees of the general mort. The 2d 
land grant mort., with various other bonds. was taken up with the gene- 
ral consol. mort. of May 1, 1879, which covers road and lands; the trus- 
tees ot that mort. are Jay Gould and Russell Sage, and they held in trust 
on Jan. 1, 1884, the following bonds or the Kansas Pacific, making 
$6,095,250 in all, viz.: Leavenworth Branch, $565,000; income (unsub- 
ordinated) bonds. $215,350; income (subordinated) bonds, $3,295,900; 
Cheyenne Branch Den. Pac. bonds, $2,019,000. They also held $1,875,- 
800 of the stocks and $3,158,000 of the bonds of other companies 
controlled by the Union Pacific. 


oe GRANT.—The land department reports the following for 1882 and 
1 : 

















1882. 1883. 
Net proceeds, U. Pac. grant...............-. $910,683 $2,526,367 
Net proceeds Kan. Pac. grant.... ......... 321,890 948,414 
Other lands, lots, income, &C.............. 114,195 182,387 
Total net proceeds for the year........ $1,346,770 $3,657,168 
Deduct interest paid on consol. bonds. .... 258,275 616,700 
Leaves net proceeds. ........... oe $1,088,495 $3,040,468 
U. P. lands remaining unsold, acres ....... 9,129,000 
K. P. lands remaining uns»ld, acres ....... 5,336,000 
U. P. land contracts and cash.............. $4,617,401 
The Kansas Pacific lands mort ed were put in two trusts, 
acres in the first, from the first to the 380th mile westward, b 


the first and second land mortgages, and 3,000,000 acres in the secon 
grant, from the 380th mile westward, are covered by the Denver Division 
mortgage. 
aed gales for first five months of 1884 were very large, viz: 
1884 1883 


Main Line— 84. . norease. 
ides cussdoeenceds 1,647,024 208,838 1,438,187 
RR _.. $5,369,250 $755,432 $2,613,318 

Kansas Pacific— ' 

Is cn aticwadce ses: 168,219 119,710 © 48,539 
Rs ho akan asi nen amas $303,665 $498,273 $305,392 
Increase acres 80!d bota lines five months.............. 1,486,726 
Increase receipts both lines five months............... $2,919,210 





there anemnre-eere: 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
IESC ION. ‘ : 3’ z ‘ Bonds—Prinel- 
DESCRIPTION Miles| Date | Size, or i INTEREST OR DIVIDENDS. yal, When Due. 
For explanation of column headings, &c., see notes} of of Par O ee ,| Rate pe’; When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds.} Value, |YU'S*@B 2s) “Cent. | Payable! Whom. D.vidend. 
Union Pacific—( Continued )— ° 
Kansas Pac., Ist mort., gold, 140th to 393d mile.| 253 | 1866 | $1,000 | $4,063,000 6 g. |\J. & D./New York,195 Br’dway.! June 1, 1896 
do 2d M.(to U.S.Gov.) on 394m.W. Mo.R.| 394 |1865-7;  .... 6,303,000 6 Vayable 4g by transportation. 1895 to ’97 
Go lst,394th to 639th m., l.g.,3,000,000 acs! 245 | 1869! 1,000 6,307 O00 6 g. |M. & N.N. Y., Lond. & Frankf’t.| May 1, 1899 
do lst mort., coup., (Leavenworth Br.).. 34 | 1866 1,000 35,000 7 M. & N. New York, 195 B’way. | Jan 1, 1896 
do Income bds, coup., 3d M.on 427 miles} 427 | 1866 | 50 &e. 764,100 7 M. & S.N. Y., Bk. of Commerce, July 1, 1916 
Utah Central—Stock........ reperededegurasevsarbeaets 280 | .... | 100 4,225,000 lls Q.—J. | N. Y., 195 Broalway. | Jan., 1884, 
lst mortgage, gold................ pauls betedecnes 364%} 1870 |] 1,000 1,000,000 6g. J. & J. do do Jan. 1, 1890 
Utah Southern, lst mortgage, coupon... .....-... 7 1871 } 1,000 1,000,000 7 a. & d. do do July 1, rs89l 
do general mortgage (for $1,950,000) 105 | 1879 , 1,000 1,456,000 7 J, & J. do do July 1, 1909 
Utah South. Exten., 1st M., Jnab to Frisco.......; 138 | 1879 | 1,000 1,950,000 7 J. & J. do do July 1, 1909 
Uiah & Nevada—Stock.... ......... Dee ae eee 37 shies sha 555,860 cones jaas ctssiudues — ~ * gaan 
Utah & Northern.—1st mortgage.................--- 415 | 1878, 1,000 5,5 £3,000 7 J. & J.;New York.195 Br’dway.| July 1, 1908 
Utica & Black River—Bt0ck........ 0 22.005 -0escccee ROP scx, | 100 2,0 £7,000 2 M.& 8. Utica. Mar., 1884 
a tt eee weblsspensilion ge: 3g, 1,112,000 7 J. & J.|N.Y., Nat.Bk.of Com’ce.} July, 1891 
Black River & Morristown, Ist mortgage. ........ 36 | 1874 | 500 &e. 500,000 7 J. & J. do do Jan. 1, 1894 
Clayten & Theresa, lst mortgage, guaranteed ..-.. yD ARS Bee 200,600 7 a. @ do do July 1, 1898 
Utica Chenango & Susquehanna Valley—Stock..... 98 Pee 9 100 4,000,000 3 M. & N.| N. Y., D. L. & W. RR. | May 1. 1884 
Utica Olinton & Binghumton—\1st menenee an Fe i 31 |'66-’72) 500 &e. 790,000| 6&7 (J. & J.|N. Y., Cont. Nat. Bank.) 1356 & 1890 
Utica lihaea & Elmira—\l1st mortgage, gold......... oee- | 1880 anee 600,000 5 J. & J. sdmasn kine Jan. 1, 1911 
Ce MeO Rs winds 00s He s0e0esneds teedpovens 12 ams wade 750,000 = ieee N. Y., D. L. & W. during 1883 
let mortgage............. icutbwnthonmiiesls wwenixe cone | BE oiea 400,090 5 wer Oo 0 Aug. 1, 1911 
Valley (Ohio)—1st mortgage. ....... 2.22. 222 ec eceeee ---- | 1879 eee 1,600,000 7 o« Qaee:' ° ““segewdeded 1906 
LEE LALO OOOO MOLLE sacs te ae 600,000 6 M. & 8. New York. 1921 
Veblen ( VE.J—1Ot MOTTMARC.... 22. cccccccccevcccccces 26 | 1881 1,000 | 206,000 6 A. & O.| Balt.and New York. | Oct. 1, 1921 
Vermont & Massachusetis—Stock...... ........------ gg ae 100 3,050,000 3 A. & O. Boston, Ojfice. April 1884 
EEL TEE TE Pe PT coef Seen 1,000 150,000 7 J. & J.| Boston, Fitchburg RR. | July 1, 1885 
Bonds of 1883 (guaranteed by Fitchburg RR.)...| .... | 1883 map 1,000,000 5 M. & N. do do May 1, 1903 
Vermont Valley of ’71—1st mortgage.............-- 24/1880); 1,000 800,000 D 'A. & O.' Bost., Safe Dep. & Tr.Co| Oct. 1, 1910 
| | 
| 























OPERATIONS, FINANCES, &cC.—The Union Pacific has made large earn- 
ings and until 1883 and 1884 operated its road at a low percentage of 
expenses. The company has extended rapidly and built and acquired 
much new mileage, of which the Utah Northern and Oregon Short Line 
are two of the most important branches. Itis not yet possible to esti- 
mate the final effect of the competition of Cuic. Burlington & Quincy, 
Northern Pacific, Denver & Rio Grande Western and Atlantic & Pacifie 
on the trattic of this road, ner the beuefit to be derived from the Oregon 
Short line 

The report of Government experts, showing earnings, financial condi- 
tion, &¢., Was in V. 38, p. 759. 

For four months trom January 1, 1384, gross earnings on all lines 
operated were $7.188,553, against $8,345,112 in 1883; net $2,300,592, 
against $4,143,605 in 1583. 

he annual report tor 1883 was published in V. 38, p. 291, and a 
brief analysis of the gross and net earnings on main line and all branches 
separately was given in V. 38, p. 332. The earnings, expenses, income 
account and balance sheet were as follows, but these earnings cover 
only the 1,821 miles of main road in the three years: 

FISCAL RESULTS. 






































1881. 1882. 1883. 

Earnings— ba : 

Passenger—Cash .............. 4,922,711 5,054,344 4,545,348 

PEO TURMIIORG,. 2.o0cccccccccccs 208,60 143,386 113,768 
Freight—Cash..... ......c0.c0. 15,075,515 13,543,811 12,496,584 

ides sects ecccned 484,013 361,648 342,957 

cl tnd wenden ceidene 1,503,599 1,496,675 1,.32<,751 
Mail, express, &¢..... ........ $2,064,119 $2,223.987 $2,075,134 

Total gross earnings...... $24,258,817 $22,823.884 $21.002,542 
Total op. exp. (incl’d’g taxes). 12,180,343 10,727,049 10,354,541 
IO. 6s cccedse ovens $11,778,474 $12,096,835 $10,648,001 
Per ct. of op. exp. to earnings 51°45 47°00 49°30 
INCOME ACCOUNT. 
1881. 1882. 1883. 

Receipts — b 5 
DPI. onoscaces coneseus 11,778,474 12,096,835 10,648,001 
Interest and dividends........ 1,332,678 2,211,099 2,066,682 

Total income .............. 13,111,152 14,307,934 12,714,683 

Disbursements— > ~ 
Interest on debt .... .......... 4,819,128 4,976,204 4,667,711 
Discount, int’st, premiums, &c. 117,196 191,645 177,863 
nen ee nelle Ae ah 4,076,134 4,260,788 4,260,783 
Rate per cent. of dividend. ... 7 7 7 
DT CE, ccneene aces cane 307,000 442,000 476,489 
Due U.S. on year’s business.. 1,653,359 2,097,190 1,869,958 

Total disbursements ...... 10,972,817 11,967,827 11,452,809 
Balance, surplus .............. 2,138,335 2,340,107 1,261,874 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 

1881. 1882. 1883. 

Assets-- $ 
Road, equip’t. &6.............. 156,878,669 156,949,005 157,391,640 
Stocks owned, cost............ 12,755,754 13.582,700 14,236,762 
Bords owned, cost........ .... 16,375,055 18,537,975 *19,500,645 
Dili dhkeny ededsanes 2.563,360 2,552,213 4,811,124 
Materials, fuel, &c........ .... 3,164,477 : t 
U. P. bonds and stock......... 164,046 ? t 
Denver Extension sink’g fund 199,545 185,472 289,000 
Coal lands and mines.......... 106,178 231,122 431,570 
Bonds and stocks held in trust 2,195,950 3,208,950 3,210,950 
Land department assets.... .. 6,074,212 6,306,759 9,214,106 

0 poe 200,477,246 201,554,297 209,085,797 

Liabilities— : 

I scious caeedibninditnns ~adnbhemaniicnin 60,868,500 60,868,500 60,868,500 
Funded debt (see SUPPLEM’NT) 82.118,133 81,845,507 84,506,352 
United States subsidy bonds... 33,539,512 33,539,512 33,539,512 
Accrued int. on subsidy bonds 12,590,388 13,136,489 13,865,041 
Bills payable, and all other 

dues ani accounts.......... 4,035,078 842,743 {308,509 
Interest accrued not due...... 780,766 739,635 795,915 
Balance of income account... 6,544,868 10,531,911 15,198,988 

Total liabilities............ 200,477,246 201,554,297 209,085,797 





* The items include stocks and bonds of other companies owned by the 
Union Pacitic. Of these the stocks and bonds of railroad companies 
amount at their _ value to $91,447,722, ' : 

t The balance sheet in 1882 and 1883 is changed in form as to the items 
of “unfunded debt,” only the net excess of floating liabilities over 
floating assets being carried out 
—(V. 36, p. 170, 196, 212, 269, 282. 366, 454, 561, 652; V. 37, p. 49, 


65, 68, 189, 194, 236, 268, 343, 447. 448, 510. 564, 659, 667. 687; V. 
8, p. - 9, 31, 62, 87. 116, 149, 214, 250, ~73, 291, 296, 313, 332, 359. 
70)” 467, 468, 479, 480, 510, 541, 582, 596, 639, 680, 690, 707, 





Utah Central.—Owns from Ogden, Utah, to Frisco, 280 miles, 
This was a consolidation July 1, 1851, of the Utah Central, Utah 
Southern ana Utah Southern Extension. Stock is $4,225,000 and 6 pe 
cent paid in 1883. In 1882 gross receipts $1,531,486; net, $897,949. In 
1383, gross, $1,174,737; net. $ 04,451. For two months from January 
1, 1884, gross earnings were $150,716, against $198,v61 in 1883: ne 
phe age aguinat $102,374. Sidney Dillon, President. (V. 36, p. 358; 

. 38, p. 412.) 


Utah & Nevada.—Owns from Salt Lake City, U. T., to Terminus 
U. 'T., 37 miles. The Utah Western made default January 1, 1878, and 
the road was held by trustees for the bondholders. and was toreclosed 
Nov. 3, 1880, and this company organized. Sidney Dillon, President, 
New York City. 


Utah & Northern,—From Ogden, Utah, north into Montana Terri- 
torv to Deer Lodge, and the line of Northern Pacitic, witha braneh 
to Butte City: total, 462 miles. This road forms a connection between 
the Northern Pacifi¢ at Garrisons, Montana, and the Union Pacitie at 
Ogden. Stock $5,543,000. The road was bduiit and is mainly owned by 
the Union Pacific. For the year 1831, gross earnings, $1,359,583; 
net, $602,619; in 1882, gross, $2,210,688; net, $905,308. 


Utica & Black River.—Owns from Utica, N. Y., to Philadel- 
plua, N. Y., 87 miles; leased lines to Morristown, N. Y., to Ogdens- 
burg, to Sackett’s Harbor and to Clayton, 93 miles in all; total oper. 
ated, 180 miles. The company has paid its rentals and moderate divi. 
dends for a number of years. The mcome account for the year ending 
September 30, 1883, showed a balance of $11,742 over all payments, 
including 7 per cent dividends. The surplus of the c-mpany is chiefly 
represented by advances to leased lines. The Ogdensburg extension is 
doing well, and promises to be a good investment. Operations and 
earnings for three years past were as follows: 

Passenger Frage (ton, Gross Net Div. 
( Mileage. Mileage. Earnings. Earnings. p. ct. 
1880-81. .. 180 7,377,'99 12,918,373 $693,170 $246,780 4 
1881-82... 180 8,599,023 15,224,870 766,463 323,011 5 
1882-83... 180 coeebeee £27,407 285,410 7 
—(V. 35, p. 762; V. 37, p. 718.) 

Utica Chenango & Susquehanna Valley.—Owns from Uti 
N. Y., to Green, N. Y., 76 miles; branch to Richfield Springs, 2 
miles; total, 98 miles. Road opened October, 1872. Leased to Delaware 
Lackawanna & Western at 6 per cent on stock. Has no bon .ed debt. 
—(V. 38, p. 705.) 


Utica Clinton & Binghamton.—Owns from Utica, N.Y., to 
Randallviile, N. Y., 31 miles, and leases Rome & Clinton Railroad, 13 
miles. Total, 44 miles. Opened June 22, 1872, and leased to New 
York & Oswego Midland Railroad. The lease was transferred to 
the Delaware & Hudson Canal Co., which pays the rental of $70,500 per 
annum for U. Cl & B. and $25,500 for Rome & Clinton. The road was 
operated by the Del. Lack. & West. till April 1, 1853. Gross earnings 
in 1882-83, $199.600 ; net, $94.030. Capital stock, $636,285. isaac 
Maynard, President, Utica, N. Y. (V. 36, p. 366.) 


Utiea Ithaca & Elmira.—Owns from Elmira, N. Y., to Cortland, 
N. Y., 71 miles; leased, Elmira to Horseheads, 5 miles; total operate.., 
76 miles. This company was organized May 11, 1878, as successor 
of the U. IL. & E. RR Co., which was foreclosed April 30. 1878. 
Stock is $2,000,000. Gross earnings 1882-83, $147,820; def., $11,475; 
gross, 1881-82, $160,200; net, $5,328. Austin Corbin, President, New 
York City. 

Valley (N. Y.) Railroad.—Owns from Binghamton, N. Y., to State 
line of Pennsylvania. 12 miles. Opened October, 1871. Leased to 
Delaware Lackawanna & Western at 8 per cent per annum on stock, 
which was reduced in 1882 to 5 per cent, the lessee assuming the interest 
on bonds. Rental in 1881-32, $63,958. Samuel Sloan, President, New 
York City. (V. 38, p. 705.). 


Valley (Ohio). —-Owns from Cleveland, O., to Wheeling Junction, O., 
76 miles, and 919 miles of small branches. The temporary debt and car 
trust amount to $663,541. Earnings in 1881, $275,673; net, $116,798. 
In 1882, gross, $367,737; net, $176,494. Stock, $1,042,302. 


Valley (Va.)--Owns from Harrisonburg to Lexington, Va., 62 miles. 
In 1883 it was extended from staunton to Lexington, 36 miles. By 
this and connecting lines under B. & O. control, the distance from Ley 
ington is 243 miles to Baltimore and 217 miles to Washington. Opes 
ated by Baltimore & Ohio, which has a large interest in its securities, 
Earnings, 1881-82, $56,772; net, $13,412. (V. 35, p. 603; V. 37, p. 502.) 


Vermont & Massachusetts,—Line of road, Fitchburg to Green- 
field, Mass., 56 miles; branch, 3 miles. The road is leased to the Fitch- 
burg RR. for 999 years at 6 per cent. (V. 36, p. 212, 652.) 


Vermont Valley of 1871.—Owns from Bellows Falls to Brat- 
tlebore, Vt., 24 miles, and by purchase of stock the Sullivan County 
RR. from Bellows Falls to Win@sor, Vt., 26 miles; total, 50 miles. Con- 
trolled by Connecticut River R&. The Sullivan County RR. stock is 


Years Miles 


} deposited as collateral security for the above mort. bonds. Net revenue 


of both roads year ending March 31, 1883, was $15,882. Dividends 
—, —_ on the stock of $1,000,000, and in Jan., 1884, 3 per cent 
eclare 
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Seeanaiaaaeiae ier ’ : | Bonds—Princi 
DESCRIPTION. Miles | Date | Shee. oF | ae INTEREST OR DIVIDENDS inal, When on 
For explanation of column headings, &c., see notes} of |, of | Par ‘Out standin Rate '/ When |Where Payable, and by, Stocks Last 
on first page of tables. Road. Bonds, Value. | 5; Cent. |Payable Whom.. | Dividend. 
er : pa a - 
Vicksburg ¢ Meridian—\1si mortgage..............- 140 | 1881 | ae ) $1.000,000 6 A. & O.| New York, Plock & Co.| April 1, 1921 
NS inks atnn atah nie mit SE ae Sey ee eee 140 1881, .... . 1,000,000; 3to6 |M.& N. do do May 1, 1921 
_ 8d mortgage, income (not cumulative)............ 140 1881 | eee | 1,920,010 7 bs -  giia do do June 1, 1921 
Virginia Midland -Stock ...........2-.....2..---2- 354 | .... 100 5,357,374 Came a ee | shheeamdian 
a swaclnadotodnaweste -.e. | 1881} .... | 600,000 6 |M.& 8. Baltimore. Mar. 1, 1£06 
ke 2 Ee rns mee 1881 | .-- | 1,900,000 6 M. & 8. do Mar. 1, 1911 
I EE SAT ES mens 1881 --- | 1,100,006! 5&6 |M.& 8. do Mar. 1, 1916 
I EE ero 1881 | eee 943,800; 3-4-5 iM. & 8S. do Mar. 1, 1921 
ial ciineiiancnabieiinedineeidh ses i 1881} .... | 1,775,000! 5 iM.&S8 do Mar. 1, 1926 
ell nk ein priate ihbewes ---. | 1881} .... | 1,310,000; 4&5 |M.& 8. do Mar. 1, 1931 
Income bonds, cumulative ......................--- .--- | 1882, 1,000) 3,555,643 6 J. & J.|\N.Y.Cent Tr.or Alex’d’a| Jan. 1, 1927 
Virginia & Truckee—-1st M.(pay’ ble $100,000 a year) 54 | 1874! 1,000 | 700,000 10 Q.—F. |San Fran., Bank of Cai.| Aug. 1, 1889 
Wabash Si. Louis & Pacific—Stock, common........)3,518 | .... | 100 27,337,200 - oa rose. 60%. |: eee 
Preferred stock, 7 per cent, (not cumulative)..../3,518 | .... | 100 | 23,034,200 ee a eS Perr ee Nov. 15, 1881 
Recsivera’ Ceortifica’ 6. ..........+----c0.-+-eccerees ---- | 1884 2 oe. 2 oes oe errr ae ee 
General mortgage, gold (for $50,000,000) ........ All. | 1880 | 1,000; 1 6g. \J. & D.IN. Y., Mercantile Tr.Co | Junel, 1920 
Collateral trust bonds (see remarks)........ ...... ..-- | 1883 1,000 6 M. & N. do 0 May 1, 1913 
lst mort. bonds on Champaign Hav. & West....-.. 131 | 1880 1,000 6 J. & D. do do Dec., 1910 
do 1st pref., convertible ....} 131 | 1879 | 100 &c. 7 J. & J. do do July 1, 1909 
lst mort. bonds on Chicago & Strawn......... ..--| 262 | 1880, 1,000 5 J. & J. do do July 1, 1910 
ist mort., gold, on Cairo Division ................. 270 | 1881 1,000 52g. \|J. & J. do do Oct. 1, 31 
lst mort., gold, Detroit Divisien.... ............ 112 | 1881 , 1,000 6¢g,\J. & J. do do July 1, 1921 
lst mort., gold, Indianapolis Division ........ ina 87 | 1881 1,000 6g. \J. & D. do do Jan. 1, 1921 
Indianapolis Peru & Chic., lst mortgage .... .... 1 re-= 1,000 7 J. & D. do do June 1, 1921 
Hav. Rantoz1 & East. lst mortgage .............. DED in chit isin 7 J. & J. do do 189 
lst mort., gold, Iowa Division........ viubincuienmates 143 | 188i 1,000 6 g. |M. & 8. do do Mar. 1, 1921 
Wabash, lst mort. (Toledo & Illinois) ............. 75 | 1853 1,000 7 F. & A. do do Aug. 1, 1890 
do lst mort. (Lake Erie, Wab. & St. L.)..... 167 | 1853 | 1,000 7 F. & A. do do Aug. 1, 1890 
do lest mort. (Great Western of 1859)...... 180 | 1863 | 1,000 7 F. & A. do do Aug., 1888 
do lst mort. (Quincy & Toledo)............. 33 | 1865 | 1,000 7 M.& N. do do Nov. 1, 1890 
































Vicksburg & Meridian,.—LINE OF Roab.—Vicksburg to Meridian, 
Miss. Itis we | owned and controlled - the Alabama N. O. Tex. & 
Pac. Junc.Co., and forms a part of the route of that comueny between 
Cincinnati aud New Orleans, which was opened for business ov., 1883. 
The company was unable to earn full interest, and reorganization was 
made in 1881 with bonds as follows: $1,100,000 of first mortgage 6 
per cent, forty years, gold bonds ; $1,100,000 of second mortgage bonds, 
with interest at 3 percent fortwo years, 4 per cent for two years, 5 per 
cent for one year and 6 per cent for thirty-five years; $1,920,000 of 
third mortgage income bonds, with interest at 7 per cent, if earned ; and 

referred stock, nag Teed, common stock, ,957,100. Gross earn- 
e s for year ending March 31, 1883, were $495,851; net, $141,324. 
—(V. 35, p. 20; V.37, p. 69.) 


Virginia Midland.—LINE oF Roap.—From Alexandria to Gor 
donsville, 88 miles; Warrenton Branch, 9 miles; Charlottesville to 
Lynchburg, 60 miles; Lynchburg to Danville, 66 miles; Pittsville 
Branch, 9 miles; Manassas Junction to saan gs ma 114 miles (of 
which 49 miles leased to Balt. & Ohio); Front Royal Branch, 1 mile; 
total owned, 347 miles. Leased, Orange C. H.to Charlottesville, 28 
miles; Pittsville to Rocky Mt., 30 miles: total leased, 58 miles. Total 
owned and leased, 405 miles, of which 51 miles, Strasburg Junction 
to "or mas is leased to the Baltimore & Ohio, leaving 354 miles 
operated. 

The Washington City Virginia Midland & Great Southern was a 
consolidation (November, 1872) of the Orange Alexandria & Man- 
assas and Lynchurg & Danville railroads. The Orange Alexandria 
& Manassas was a consolidation (June 1, 1867) of the Orange & Alex- 
andria and the Manassas Gap. The Washington City Virginia Mid- 
land & Great Southern was put into the hands of a receiver July 1, 
1876, interest being in default, and was soldin foreclosure May 13, 1880, 
and after litigation sold again Dec. 20, 1880. Reorganized as Vir- 
ginia Midland, and bonds and stock issued as above. 

The Baltimore & Ohio had large claims against the company for 
coupons, and after reorganization that company and the Garretts 
sold their large interest, amounting to $3,000,000 in stock, to the Rich- 
mond & Danville Syndicate, the last payment being made in January, 


$83. 

Of the above bonds, the first series is a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second lien between 
Alexandria and Gordonsville, including Warrenton Branch and lease of 
Chailottesville & Rapidan RR., and atirst lien between Charlottesville 
and Lynchburg; the third series is a third lien between Alexandria and 
Gordonsville, inciuding Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a second lien between Charlottesville and Lynch- 
burg; the fourth series is a fourth hen between Alexandria and Gordons- 
ville, including Warrenton Branch and lease of Charlottesville & Rapidan 
RR., and a third lien between Charlottesville and Lynchburg; the fifth 
serics is a first lien between Manassas Junction and Harrissonburg, in- 
cluding Front Royal Branch and lease of road from Strasburg to Harris- 
soniurgto the B. & O. RR., and a fifth lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a fourth lien between Charlottesville and Lynch- 
burg; the sixth series is a first lien between Lynchburg and Danville, 
including Pittsville Branch and lease of Franklin & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The $3,555,000 income bonds were issued to retire 1st and 2d preferred 
stock, every 10 shares of preferred to be entitled to exchange for 10 
shares of common and a $1,000 income bond. The company issued 
miditional common stock, making the total as above. 

The annual report for 1882-83, showed the following balance sheet 
Sept. 30, 1883: 








Dr. Cr. 

Capital stock.......... $6,000,000 | Road and property ... $17,263,227 

Mort. and inc. bonds... 11,124,443! North Caro. Midland 

Bills payable.......... 105,281 | ¢ Ret. stock.... ....... 58,762 

Accounts payable..... 25,307 | Supplies on hand ..... 27,4.9 

Pay-rolls (Septemb’r). 47,167 | Connecting lines, &¢.. 269,166 

Interest unpaid ....... 157,998 | Cash in banks......... T9587 

Connecting lines, &c. 154,901 | Cash with agents, &c. 41,302 

Profit and loss ........ 34,814 —— 
$17,739,474 

$17,789,174 





Earnings for the years ending September 30 weie: 


Miler. Gross earnings. Operat’g exp’ses. Net earn’gs. 
1880-81 .... ies $1,361,679 $765,714 $595,982 
1881-82 .... eas 1,515,746 945,116 570,629 
1882-83 .... 405 1,664,204 998,494 6°5,709 


Tn 1882-83 $119,908 in addition to above expenses were spent for con- 
struction, &c. (V.36, p. 138, 140, 332; V. 37, p. 561.) 


Virginia & Truckee.— Keno, Nev., to Virginia, Nev., 52 miles; 
branch line, Silver Junction to Silver City, 2 miles; total, 54 miles. 
The bonds are payable $100,000 per year. Gross earnings in 1881 were 

14,271; net, $391.564. In 1882 gross earnings, $741,045; net, 

287,518; dividend payments, $97,500. While the nominal stock is 

000,000 the reports say that the amount of paid-up capital is not 
known in ow ¥~ of the destruction of the books by fire several 
years ago. D. O. Mills, President. 








Wabash St. Louis & Pacific.—(See Map—Missouri Pacific System) 
—LIN€é OF RO«AD.—The number of miles of road operated, December 
31, 1882, was as follows: East of the Mississippi River—Toledo to 
East St. Louis, 436 miles; Decatur to Camp Point, 129; Camp Point to 
Quincy, 22; Bluffs to Hannibal, 48; Maysville to Pittsfield, 6; Clayton 
to Elvaston, 35; Edwardsville to Edwardsville Crossing, 10; Detroit to 
Logansport, 214; Michigan City to Indianapolis, 161; Attica to Cov- 
ington, 15; West Lebanon to Leroy, 76; P. & D. Junction to St. Francis- 
ville, 109; Vincennes to Cairo, 158 ; Bates to Grafton, 71; Champaign 
to Sidney, 12; Hollis to Jacksonville, 75; Springfield to Havana, 47; 
Streator to Altamont, 157; Shumway to Effingham, 8; Strawn to Chicago, 
100; Urbana to Havana, 102; White Heath to Decatur, 30; State Line 
to Keokuk, 222; Hamilton to Warsaw, 5; La Harpe to Burlington, 20; 
total east of the Mississippi, 2,267 miles. West of the Mississippi—st. 
Louis to Kansas yon Lhd miles; St. Louis Levee to Ferguson Junction, 
10; Centralia to Columbia, 22; Glasgow to Salisbury, 16; Moberly to 
Ottumwa, 131; Brunswick to Council Bluffs, 224; Roseberry to Clarinda, 
21; N. Lexington to 8t. Joseph, 77; West Quincy to Trenton, 136; Kec- 
kuk to Humeston, 131; Relay to Albia, 24; Des Moines to Fonda, 115; 
Albia to Des Moines, 67; total west of the Mississippi, 1,252 miles. 
oy tcetal east and west, 3,518 miles, of which 808 miles were leased 
roads. 


ORGANIZATION, LEASES, &C.—lhe Wabash St. Louis & Pacific was 
formed Nov. 7, 1879, by a consolidation of the Wabash and the St. Louis 
Kansas City & Northern roads and their branches. The Wabash Com- 
az was organized Jan. 1, 1877, as successor of the Toledo Wabash & 

estern, Which company was formed June 25, 1856, by a consolidation 
of several companies, and defaulted on its interest in 1875 and was fore- 
closed June i0, 1876. The St. Louis Kansas City & Northern was 
formed in 1871 as successor of the North Missouri Railroad, which was 
sold in foreclosure August 26, 1871. 

In April, 1833, the Wabash St. Louis & Pacific was leased for 99 years 
tothe St. Louis & Iron Mountain (and thus to the Missouri Pacific), on 
the general basis of paying over to the Wabash its net earnings each 
pone The St. Louis & Iron Mountain also guarantees the collateral trust 

onds. , 

in May, 1884, Messrs. Solon Humphreys and Thos. E. Tutt were 
appointed receivers on the company’s Own application in view of the 
default on interest due June 1 on the general mortgage bonds. See cir- 
cular in V. 38, p. 639, stating that ‘the ho'ders of the general mortage, 
Indianapolis Division and Havana Division bonds, are now asked to sur- 
render the coupons due June 1, and accept in exchange, income bond 
scrip, entitled to 6 per cent interest from the net earnings of the com- 
pany in excess of its fixed charges, and convertible into bonds in sums 
of $1,000. The coupons thus surrenderel to be heli in trust to secure 
the ultimate payment of tue income bonds. The other bonds the cou- 
pons of which it may be necessary to fund in like manner, the company 
is at present unable to designate, but due notice will be given to the 
holders thereof.” 

The following roads are held under leases, viz: Eel River, Toledo 
Peoria & Western, Boone County & Booneville, St. Louis Ottumwa & 
Cedar Rapids, St. Joseph & St. Louis, Brunswick & Chillicothe, St. Louis 
Council Bluffs & Omaha, Quincy Missouri & Pacific, and Missouri Iowa & 
Nébraska, in all 808 miles of road. The factsin regard to the leased lines 
are coniensed from the coinpany’s report for 1882 and Poor’s Manual, as 
follows: The rentals of the several lines contained in the tabular 
statement amount to $662,525. In addition the company leased a con- 
siderable number of short lines and parts of lines ne to other 
companies. The amount of rentals paid in 1882 for lines not included in 
the table bel »w was $325,083 ; the total paid (not including the St. Louis 
bridge) was $987,608. 

List of obligations ou principal leased lines: 

Total 
Amount of Annual 
Description. Prineipal. Rate. Charges. 
Eel River— Logansport to Butler, Ind.— 
Rental interest on $2,792,000 stock: 3 per 
cent for 2 years, 4 per cent for next 3, 
i . icncnoccneebneesegesans ee 
Also $1,200 per annum for organization... 
Tol. Peoria & West.—State Line, Ind., to Bur- 
lington, Hamilton and Warsaw, Ill.— 
Rental 30 per cent of gross earnings. Min- 
imum to equalinterest on first mort. age 
I ii a lela ts wae mind 

Int. on lstpref. income bonds T. P.&W.Ry. 
Boone Co. & Booneville—Centralia to Col- 

umbia, Mo.— 

Rental of 7 per ct. per annum on $100,000. 
St. L. Ott. & ~edar Rapids —Coatsville, Me., 

to Ottumwa, Iowa— 

Rental of 7 per cent on $322,500........... 322,500 7 
St Jo. & St. L.—No. Lexington to St. Joseph— 

Renitai 30 per cent of the gross earnings, at 

a minimum of $25.000 per annum. ...... 
Brunswick & Chillicothe --brunswick to Chil- 
licothe, Mo.—- 

Rental to be interest on $304,500: 4 per 

cent per annum for 3 years, 6 per cent for 
19 years, 8 per cent for 3 years.... ...... 


4,500,000 7 
1,189,000 4 


315,000 

47,560 
100,000 7 7,000 
22,575 


571,000 7 40,000 


304,500 6 


18,270 


ANGER LIE OE 





COPE Salen ORR SS 





ni 





RoR e c 
ME er ay eh Pye ase es 











LEI te TAR PGT 














JUNE, 1884. 4. | RAILROAD 


ee eee mm re ee ne ee ee ee 


_Subseribers pony confer a repens favor by atutes immediate notice of s any error discovered on these Tables, 





“STOCKS AND BONDS, gg 


SO ES te nse ee eee —_- ~ _——- a 


















































ESC vs , r DUMUsn—e rinei- 
sie pan ——-_|mites | Date |8ize,or! a nount |: INTER ‘ST OR DIVIDENDS pul, When Due. 
For explanation of co!umn he adings, &e., see notes! of of | Par | PR corsesiom Rate er! When ‘Where Payable, and by Stocks—Last 

on first page of tables Road. Bonds Value. | . S| Ce Cent. pesca hom. | Dividend. 
| 
| | | | 
Wabash St. Louis & Pacific—( Continued) - | 
waeee. lst mort. (Ill. & So. Iowa) extended..... 29 1862 roped $300,000 6 FF. & ANY, Mercantile Tr. Co. Aug. 1, 1912 
2d mortgage (Toledo & Wabash).......-.. 75 | 1853 | 250 &e. 1,000,000 7 M. & N. do do May 1. 1893 
fo 2d mortgage (Wabash & Western)....... 167 1858 | 100 &¢.} 1,500,000 7 M. & N.! do do May 1, 1893 
do 2d mortgage (Great West. of 1859) ..... 180 | 1865 1,000 2,500,000 7 M. & N.| do do May 1, 1893 
do Consol. M., (on all but Dee. & E St. L.)..| 490 | 1867 1,000 2,610,000 7 Q.—F. | cdo do Feb., 1907 
do Ist mort., (Decatur & E. St. Louis)... ...; 109 | 1869 | 1,000 2,700,000 7 F, & A. do do Aug., 1889 
do Funded debt pds (sec. by dep’sit of coups. )| weee | 1877 | 500 &e 3.009,675| 6&7 iF. & A. do do Feb. 1, 1907 
do Mort., gold, sink. fd. $25,000 after ’82..| .... | 1879 | 1,000 1,600,000 7g. \4. & O. do do April 1, 1909 
Hannibal & Naples, BOS MROTEMOED... wccccccccccces< 50 1879 | 1,000 500,000 7 J. & D. do do June 1, 1909 
St. L. K. a & No., lst mort. (North Missouri) ...... 354 1865 1,000 6,000,000 7 J. & J. do do Jily 1, 1895 
real estate & railway 2d mort. . 354 | 1874, 1,000 3,000,000 7 'M. & S. do do Sept. 1, 1895 
) a4 Ist & 2d M.on St. Char. Bridge,coup.or rg soce | Oe 1,000 1,388,500 |6 & 7 g. |A. & O. do do 1903-1908 
do ist M., Omaha Div., » Bld, s.f. —_ orrg) 146 1879) 1,000 2,350,000 7g. |A. & O. do do ' April 1, 1919 
do ist mort.. gold, Clarinda Branch ...... 22 1879; 1,000 264,000 6g. \F. & A.’ do do Aug. 1. 1919 
Toledo Peoria & W West., lat GROPEMEED 2 cccccccccdscs | 237, 1880; 1,000 4,500,000 7 | Q.—J. do do Oct. 1, 1917 
do lst pref. income, conv., int. guar..; .... | 1880! 1,000 1,190,000 4 (J. & J. do ER chip ict 
uincy Mo. & Paciltic, lst mort., goid (int. guar.).| 136; 1879 | 1,000 1,204,000 6g. J. & J. do do | | Oct. 1. 1909 
ntrev. Moravia & Alb. RR., ist mortgage...... _ apn i 400,000 6 \J. & J. do do 1929 
Chicago Cincinnati & Louisville, lst mortgage... 73 | 1867 500 &c.; 1,000,000 7 iJ » & d. do do an., 1887 
Ware River—Stock  ‘_eemepee Wtebinvseduinekiwis Ae 100 750,000 319 J. & J.' Boston, Bost.& Alb. RR. ion 1, 1884 
Warren (N.J.)—-Stock............ ..-...-. sadewenenuas 18 | 1855 100 1,800,000 31g (A. & O./N.Y., Del., L. & W. RR. Oct., 1883 
2d mortgage, now Ist.................. sinh 18 | 1870 sens 750,000 7 ‘A. & O. "do do 'April 1, 1900 
I dis penton «nmi 18 | 1875 éean 600,000 7 iM. & S. do do March 1. 1905 
Washington City & Pi. Lookout—1st M. bonds gold. 12 | 1873 me 540,000 6 J. & D.|Baltimore, Balt.& O.RR. 1903 
1st mort., gold (for $2,000,000). .............+---. .. | 1880 aj 1,090,000 SF soa ae Nov. 1, 1900 
i 
Amount of Tot. An’l| sheet of a few lines was also given, from wry it ¢ appeared in compari- 


Description. 
St. L. C. B. : soageeats hillicothe to Pattons- 


Rental t> be be interest on $626,000: 4 per 
cent per annum for 5 years, 6 per cent 
after. Interest January an‘ July. . , 

Ween Mo. & Pacifio—W. Quincy to Milan— 

_ upon earnings of $600,000 or more, 

0 per cent; upon earnings aS than 
80D. 000 and not less than $400,000, 25 
oer cent; and upon earnings less than 
b40,000, 20 peret. In any event inter- 
est upon the bonds to be pald and deficit 
made up by Wabash Company. Interest 
pay able January and July................ 


Principal. Rate. Charges. 


$626,000 4 $25,040 


pes eee 





1,204,000 6 72,240 


Bs 6 ow<tensedtcnce seuecese cosecnetoes $1 1,637,000 $662, 025 


Joint obligations with the Missouri Pacitic Railway Co. on account of 
the lease of the St. Louis Bridge & Tunnel Railroad, dated July 1, 1881, are 
stated under the title of that company. The earnings of the bridge ‘and 
tunnel are not included in the earnings of the Wabash St. Louis & Pacific 
Railway, but are applied to pay the rental, and have thus far been more 
than sufficient. 

The Centrey. Mor. & Albiais leased in pervetuity; rental, interest on 
bonds. The Des Mvines Northwest. is leased fur 99 years from Feb. 28, 
1881; rental, interest cn bonds, any surp'us of net earnings after such 
payment to go to stockholders. The Des M. &S8t. L. RR. is leascd in per- 
petuity; rental, int. on bonds. All these roadsare practically the prope: ty 
of the W. St. L. & P. RR. Co., and preserve merely a nominal existence. 

The Toledo Peoria & War. compa any made default Dee., 1873, and was 
operated by a Receiver until sold in foreclosure on Jan. 20, 1880. It 
was purchased by a committee of bondholders for $6,000,000, and re- 
organized as Toledo Peoria & Western. This company made a lease for 
the term of its charter to the Wabash St. Louis. & Pacific on terms as 
a tye ae That the Wabash Pacific guarantee 7 per cent on the 





first mortgage bonds of the Toledo Peoria & Western. 
he $2, 900,000 income bonds to be guaranteed at 4 per cent 
and to be convertible at par for Wabash St. Louis & Pacific common 
stock. The $1,000,000 second preferred income bonds were also convert- 
ible into Wabash ‘preferred stock, share for share. The stock of the 
Toledo Peoria & Warsaw was scaled 25 per cent common, 30 per cent 
second preferred and 50 per cent first preferred, each shareholder 
receiving this amount in new stock of the Toledo Peoria & Western 
stock. The Toledo Peoria & Western stock ($3,000,090) was changable 
into Wabash common stock, three shares for one. 


STOCKS AND Bonps.—Preferrea stock has a prior right to 7 per cent 
(non- rege poets then common to 7; then both share in 4 surplus. 

Prices 0 tock since 1879 have been: Common in 1830, 26%@48: 
in 1881, Fa in 1282, 23530397; in 1883, 15@3614; in 18~4 
to June 20, 51¢@ @19%. Preferred in 1880, 5114@883e; in 1881, 644@ 
ae We in 1882 » 457g@715g; in 1883, 29's@57; in 1884 to June 20, 


° The trustees of the general mort. for $50,000,000 are the Central Trust 
Co. of N.Y. and James Cheney of Indiana. It provides for taxing up all 
the old bonds as they mature, or by exchange at any time the holders offer 
them, and reservés 333,000,900 for that purpose ; and the bonds so taken 
up are not canceled but remuin in the hands of the trustees as the prop- 
erty of the trust. The mortg»ge may be foreclosed after six months 
default of interest, if a ma’ ority in value of all the bondholders so 
request the trustecs. First mioitgage on St. Charles Bridge is for 

,000,000, and is 6 per cent now, running absolutely till 1908. 

The amount of funded debt bonds of 1377, due 1907 as above given, 
includes the scrip certificates for coupons funded and deposited in trust, 
which certificates amounted January 1, 1883, to $1,014,453, and are 
exchangeable into the bonds. if not exc changed the certificates fall due 
with the principal of the bonds from which coupons were cut. 

The collatera! trust bonds of 1883 were issucd for fluating debt and 
$1,000,010 were reserved to take up car trust certificates as they 
mature. These —— - det irantced by the St. Louis Iron Mountain & 
Southern RR. Co., 1284 amortgage was recorded on ali the 
Wabash pruperty Many $10, 000,0C0 to the St. Louis Iron Mt. & Southern as 
security tor this guaraniee. 

The old Toledo & Wabash equipment bonds of 1862 ($600,000) were 
decided in March, 1883, to be a lien against this company, with interest 
since 1874, making $1, 100, tar? and judgment was so entered in Miy, 
1884; but an appeal to the U.S 3. Supreme Court was taken by the com- 
pany., 

OPERATIONS, FINANCES, &C.—The Wabash St_ Louis & Pacific extended 
its lines very widely in the years 1879 to 1882 (under the Lr 4 of 
Mr. Solon Humphreys), by the acquisition of branch and connecting 
roads, and thereby assumed heavy liabilities. Although the earnings 
have increased larg: ly, the aunual liabilities have so far been in excess 
of the net profits. The road is operated in close connection with the 
Gould Southwestern system running into St. Louis, and the formal lease 
to the St. Louis & [ron Mountain Company placed the Wabash in coin- 
plete control of the Missouri Pacific. 

For the year 1883 no annual report of this company was made, but 2 
brief report«fthe income accouut forthe last six months cof the year 
was embraced in the Missou i Pacific re; condensed balance 








son with the b: ones sheet for 1382 that the net deficit in income for 
1883 was $2,03°, . The income account for the six months and the 
balance sheet 31 were as follows: 


INCOME ACCOUNT SIX MONTHS ENDING DEC. 31, 1853. 








Receipts— 
ie ie eetindnd tee caakones Pane ae ewne ee iseadea $2,826,760 
Dividends and other rece sipts Dasiduscand aed ‘eleeateiiadiintinidssduatoli 373,387 

EO OE a PCE ee ee me Te $3,200,147 

Disbursements-- 

i er ee $2, aoe 545 

Rentals........ a a as as a aa ls 567,235 

a a ed 338,616 

Total disbursements ............ .... PPR eR RCE imental $3,110,396 

Bulaneoe ......... silicates thts meni states steahhin'n intsie:Sae  i $29,751 
GENERAL BALANCE DEC. 31. 

Assets— 1882. L883. 
Cost «f road and equipment ............... $116,32),942 $117,625,082 
[uve:tinents in stocks and bonds .......... 8,667,697 9,365,677 
Supplies and materials on hand ........-... 700, 404 600,494 
Income account (debit)..................... 2,035,-80 4,073,584 

$127,733,92¢% yin 

Liabilities - 

I a tae in heed hile evi ed abe $27,140,500 $27 200 
Premermea GtGGR....<.<-ccoc-cce sila china teen 23,034,2 10 29 r aA 200 
Funded debt ....... \ ahndliteiisiubar Rais 71,937,854 76,466,075 
Interest due and acerued ................ ee 1, 443, 040 1,544.86 
Notes and loans pavable ............... Se 276,056 2,7 -3,516 
Balances aid accounts ........ .... Ee See 1. '902, 273 509,010 


$127,733,923 $131,664,837 
The annual report for 1882 was published in the CHRONICLE, V. 36, p. 
338, and the following is an extract: ‘‘ The net result of the year was 
a deficit of $583,022 Delow the amount required for interest, rentals 
and charges of every kind, which, with the deficit of 1881, "made a 
total deficit in profit and loss account of $2,035,880. The main report 
was by Mr. A. L. Hopkins, Vice-President, and he gives a plain, intelli- 
gent and candid statement of the affairs of the company.”’ 
The comparative statistics for three years up to 1882 inclusive, were 
as follows: 
ROAD AND EQUIPMENT. 

















1880. 1881. 1882. 
Total miles operated........ 2,479 3,348 3,518 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1880. 1881. 1882. 
Passengers carried.......... 1,992,763 3,215,200 4,251,393 
Passenger mileage........ .. 97,774, yo 137,114, ‘727 166, 198, 560 
Rate per passenger per mile 2'398 ¢ 2° 238 cts. : i cts. 
Freight (tons) moved........ 4, 533 igs 5,393,917 1,012 
Freight (tons) mileage ...... Ra -= "783, "399 1 ,149, 774, '547 1 247°611" '320 
Av’ge rate per ton per mile. 0'862 cts. 0°928 cts. 0-951 cts. 

Earnings— = § $ 
i itcn cieninenswndece 2,344,452 3,067,989 3,944,520 
Dt tsccnecadedwebeqedes 9,532, a2 10,667,906 11,3 885,226 
Mail, express, &¢............ 551,3 ___—« 731,894 a asi 943 

Total gross earnings.... i2 ae 14,467,789 51,689 
Total operatingexp’s\6 = 7.787.349 =10,792,943 ; 1 6G 759 
Net earnings. ... ...<.<0- 4,640,763 3,674,346 5,186,939 
Per ct. of expens toearn.... 62°65 74°59 69°22 
INCOME ACCOUNT. 
1880. 1881. 1882. 

Receipts— $ $ $ 
I in ied Semen on 4,640,763 3, rik 846 5,186,937 
Other receipts dha ilbheinte inl ore 33,601 77,245 328,760 

Total income. ... ......<- 4,674,364 es 5,515,697 

Disoursements— $ ba 
Rentals paid................. 483,255 1,009,079 927,608 
(nterest on debt ............. 2,657,360 3,447,627 4,302,006 
Taxes, rent of cars, &c...... 514,569 5 ~U9,105 


637,504 
oddnseuss ted oar 918 oo veweedeewe 


UE sé sddeest wueseeae i _ 1,829 & 

Total disbursements -.. 36 24.128 6,098, 719 
Balance, surplus or deficit... sur. a o19, 180 def. 3 472 037 cdef.583,022 
—(V.36, p. 254, 304, 327. 338. 4°7. 445. 561, 724; V. 37, p. 392 
V. 38, p. 178, 358, 447, 541, 630, 639. 680, 707, 731.) 

Ware River.—Palmer, Mass., to Winchendon, Mas:., 49 miles. It 
is teased for 999 years to the Boston & Albany Railre*:t at a rental of 7 
per cent per annum. J. A. Rumrill, President, Sprinsield, Mass. 

Warr ey N. J.—Line of road, New Hampton J» ction to Delaware 
Bridge, N. J., 1844 miles. The road is leased to D'aware Lackawanna 
v Western at 7 per _ on stock and bonds. ‘ross Age tg 1881, 
$595,234: net. $345,274; 1882, gross, $121,9°%; net, $255,191. John 
I: Blair, President. Blairstown, N. J. (V. 32.) o11.) 

Washington City & Point Looko: t,—Hyattsville, 

She pene Md., 13 miles, and to be extended This road was Fe .-" . 
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ssc N. ; : RE OR DIVIDENDS. Bonds—Princi- 
DESCRIPTION | Miles | Date | Size, or Pr Tk INTEREST | R DENI nal Wien Then 
For explanation of column headings, &c., see notes __ of of Par Outstanding Rate per; When ,Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. | Cent. |Payable Whom. Dividend. 
West Jersey—Stock. ......--.----2- eee cece ce ceeecceee | BOS | ns: $50 | $1,441,750 3 M. & S§. |Phila., Pa.RR.Co. Office; Mar. 15,1884 
i nncunioninee nt spendewdas ' 38 | 1866 | 500&c 1,000,000 6 J. & J. do do Jan., 1896 
lst do COMBGUAALET ... .... 2. cecceccccccceess 63 | 1869 | 500 &e¢.| 1,000,000 7 A. & O. do do Oct.. 1899 
Consolidated mortgage. .............-----+-- +++ -- { 128 | 1879 | 500 & 747,000 6 M.&N.; do do Nov., 1909 
West Jersey & Atluntic—1st mortgage..... weReetens | 34/1880; 1,000 466,000 6 M. & §8.'Phila., Fidelity I. T. Co.} Sept. 1, 1910 
PeeneanGville & Ocean CIty... ccccccccccccecccee| -e0- | .--. | 100 &e. 80,00: 6 J. & J. Phila , Phil. & R’g Office] July 1, 1910 
Western (Ala.)—Western KR. bonds, before consol... 44 1868 ane 600,000 8 A. & O.' N. Y., Nat. City Bank. | Oct. 1, 18688 
2d mort.. guar. by Cent. of Ga.and Ga. RR. & B.Co.; 160 | 1870 1,000 1,171,000 8 A. & O. do do Oct. 1, 1890 
Western & Atlantic (Ga)—Income bonds ..........-.. 138 | 1873 1,000 513,000 10 Q—-J. Atlanta, Co.’s Office. | Oct. ’79 to ’91 
Western Maryland—\1st mort., endorsed Balt. City -. 90 | 1858 | 100 &e. 200,000 6 J. & J.|Balt., N. Mechanics’ B’k| Jan. 1, 1890 
ist mortgage, unendorsed............-. .--.------- ' =§6©90 | 1858 | 500 &e. 400,000 6 J. & J. do do Jan. 1, 1890 
2d do endorsed by Baltimore............. 90 | 1867 | 500 &c. 300,000 6 J. & J. do do Jan., 1895 
do endorsed by Washington County .., 90 | 1867 | 500 &e. 300,000 6 J. & J. Hagerstown, Md. Jan., 1895 
2d preferred mortgage, unendorsed..............- 90 | 186 500 &e. 600,000 6 J. & J.|Balt.,N. Mechanics’ B’k} Jan., 1895 
3d mortgage, endorseé by Baliimore.... ......-.--. 90 | 1870 | 500 &e.) 875,000 6 .. &@ 4. do do Jan., 1900 
4th do endorsed by Ba:timore............. 90 | 1872 | 500 &e., 1,000,000 | 6 J. & J. do do Jan., 1902 
PUMNEOE COMPOMB.. «.- -o cocccccccascccccccccccceuccsoss 5h ee 1 wens t 546,000 | 6 i 9 do do 1890 
Wesiern Norin Carolina—l1st morigage............. BDO] ncee | soee | 850,000 - 7 IT aki ee eee May 1, 1890 
TD, ncdceeneneeeeees ony saperencese 189 | 188i 1,000 = 3,100,000 | 6 OE + 3 eae ees Jan. 1, 1911 
Western Pennsylrvania—\1st mortgage..-.. -.--------- 57 | 1863 | 500 &¢.| 00,000 | 6 A. & O.|Philadelphia, Penn. RR.| April 1, 1893 
lst mortgage, Pittsburg Branch...............-.-.-- 28 | 1865 | 100 &e., 1,000,000 | 6 7 ara, do do Jan. 1, 1896 
i. 2. a esentnetdenen. ipbapeseesecesee ..-. | 1883 1,000 , 2,500,000 5 J. & D. do do June 1, 1923 
Whiie Water—Stock ($325,000 of it pref.).......... 3 ere omy 1,300,000, .... Ce BT eed Sere me Was 
Wheeling ¢& Lake Erie.—1st M., gold ($15,000 p. m.)| .... | 187% 1,000 2,550,000 | 6 g. |M. & N.| N. Y., C. K. Garrison. | Nov. 1, 1909 
ST dinccmeesehpretahhetes oeeenohe oeseess +. | 1882 Hine 2,280,000 | 7 M.& 8 Rea 1912 
Wilmingion Colum»a & Augusta—Stock .........-- ee %.. anes sous 960,000 | 3 J. & J Baltimore. Jan. 10, 1884 
Jat MOTTGARS.... .. 0222-22 ne eee ccer cc ccccoccceee ---. | 1880 _— 1,600,000 | 6 J. & D.| N. Y. and Baltimore. June, 1910 
Wilmington & Northern—Stock...........---.------- a. «ane iis 1,278,050; .... aoe EO? gee ae eee 
Wilmington @ Weldon—Stock..........---. aiainiiiaes fen 100 2,082,400 | 4 3 ) ee Jan. 15, 1884 
Sterling bonds... ............-...c-eeeeeeeecccceeee eee | cose seen 21,400 | 7g. \M. & N. London. 1886 
Sinking fund bonds, gold ...........-.-.--.--.------ coee | ceee cows 936,000 | 7g. \J. & J./8.¥.,Bost.,Lond.,Frank 1896 
} 

















———— - 


1873. It is leased to the Baltimore & Ohio for $36,000 gold per 
annum. The stock paid in is $1,000,000. Same officers as Baltimore & 
Ohio Railroad. 


West Jersey.—Main line and branches—Camden to Cape May> 
Bridgeton, Riddieton and Sea Isle, 119 miles; leased lines, 35 miles 
Weat Jersey & Atlantic RR., 34 miles; total, 188 miles operated. 

Gross earnings for four months from Jan. 1, 1884, were $312,161, 
against $276,748 in 1683; net, $118 290, against $9.,2°0in 1883. The 
annual report for 1883 was published in the CHRONICLE, V. 38, p. 478. 
Income account for three years was as follows: 


INCOME ACCOUNT. 








1881. 1882. 1883. 
Receipts— $ ee 5: 
ie ec ce eiennne mee 427,572 454,667 441,896 
DPD cccnose sessepeneenese a - @lseiets ‘wawersie 
EOE AE 430,646 454,667 441,896 
Disbursements— $ > ~ 
Ene 33,034 33,034 36,57 
Interest on debt ...........-....... 175.726 177.118 178,888 
Net earn. of W. J. & Atl. RR., &c.. 53,034 57,775 73,075 
TALENT ERE 54,390 82,807 85,232 
i, <.ccnpseneesenes son 4 p. €. 6 p. c. 6 p. c. 
Total disbursements. ........-.-.. 316,184 350,734 373,766 
RR, ccccsctoccceccesoce 114,462 103,933 68,130 


—(V. 36, p. 170, 313, 534; V. 37, p. 480, 641; V. 38, p. 149, 478.) 


West Jersey & Atiantic.—Newtield, N. J., to Atlantic City, N. J., 
84 miles; Pleasantville & Ocean City RR., 7 miles; total, 41 miles. 
Opened June 17, 1880, and operated by West Jersey Railroad on a 

t traffic agreement and 25 per cent of gross receipts on West 
oun from traffic of this road to be applied to any deficit in interest 
and then as sinking fund for bonds purchasable at 105, or drawn if 
over that. In 1882 net earnings were $57,408. Stock is $628,300. 
Four per cent dividend paid in January, 1884. 


Western Alabama,—LINE oF RoApD——Selma to Opelika, Ala., 116 
miles; branches, Opelika to West Point, 22 miles; total, 138 miles, of 
which 50 miles is leased to Louisville & Nashville for $52,000 per 
annum. Wasa consolidation in 1870 of Montgomery & West Point and 
Western of Alabama. Sold May 10, 1875, in foreclosure and purchased 


jointly by the Georgia Railroad and Central Railroad of Georgia. The 


old stock and income bonds were wiped out in the foreclosure, and the 

property is represented by the bonded debt and $846,000 due each of the 

above panies. There are also $32,000 second mortgage 8s of Mont- 

Pex &West Point RR. due May 1, 1888. The gross and net earn- 
gs have been as follows: 








Gross Expenses and Net 

Miles. Earnings. Taxes. Farnipgs 

, ees 167 $544,107 $367,454 $176,€52 

ARE aa 167 579,492 395,498 183,994 

DL, cunegadeweccas 150 679,746 402,797 276.949 

iia ee 117 692,911 376,757 316,154 

CC &8 494,539 290,362 152,237 

al SESE AES Ss 491,576 258,860 232,716 
—+(V. 36, p. 332.) 


Western & Atiantic.—Atlanta, Ga., to Chattanooga, Tenn., 138 
miles. Built by State of Georgia and opened in 1850, and by an act of 
October 24, 1870, was leased to a company for twenty yearsat a monthly 
rental of $25.000. In 1851 gross earnings were estimated at $1,500,000, 
and net, $600,000; rental, $300,000; surplus, $300,000. 


Western Maryland,.—LInE of Roap—Baitimore to Williamsport, 
Md., 90 miles; Emmitsburg Branch, 7 miles; Edgemont to Shippens 
burg, Pa., 34 miles; total,131 miles. The capital stock is $682,050. 
The company was largely assisted by the city of Baltimore, ana 
was unable to pay all its interest. A compromise was made with 
the preferred second mortgage bondholders for funding coupons. 

The Baltimore & Hanover RR. was completed to its connection with 
this road in 1880. The Western Maryland operations for five years 
have been as follows, but in 1878-79 the construction account was 
closed and all expenses charged to operating expenses, on which basis 
net earnings have since been relatively decreased. 


Passenger Freight Gross Net 
Miles. Mileage. Mileage. Earnings. Earnings. 
1880-81......... 111 12,277,592 7,278,431 $161,871 $85,952 
1881-S2......... 124 13,401,848 9,172,272 540.148 175,657 
Pt saccnens 131 16,201,680 12,876,711 654,163 254,175 


—(V. 35, p. 437, 694.) 
Western North Carolina.—Owns from Salisbury, N.C., to Paint 
k, Tennessee State line, 190 miles; Asheville to Pigeon River, 20 
miles; total, 210 n Ices. The road was financially embarrassed, and was 
hased April 1., 1875, by commissioners for the State of North 
arolina. and subseqg ently finished by the Richmond & Danville Ter- 
minai Ra |!way & Wa. house Company, and is operated as a part of the 
Rickrond «: Danvilles stem. It is proposed to complete the road to 
Cleveland, iennessee. :ii 1881-82 gross earnings, $218,934; net, $28,- 





505. In 1883 gross earnings were $360,065, net, $181,584. Stock, 
$4,000,000. (V. 35, p. 103, 298, 374; V. 38, p. 541, 596, 620.) 


Western Pennsylvania,—The road runs from Blairsville to Alle- 
ghany City, Pa., 6349 miles; branch to Butler, Pa., 21 miles; total, 841, 
miles. Completed in 1865 and branch in 1870. A new lease to the 
Pennsylvania Railroad tor 30 years was made in 1883, and an issue of 
$5.000,000 consolidated bonds was authorized. The Pennsylvania Rail- 
road. lessee, Owns $993,050 stock out of the total amount ot $1,022,450, 
$288,000 of branch bonds. In 1881 net earnings were $166,954; in 
1882, $216,965. (V. 35, p. 393; V. 36, p. 611.) 


White Water.—Valley Junction, O., to Cambridge City, Ind., 65 
miles. This was formerly the White Water Valley, sold in foreclosure 
May 2,1878, and reorganized under this title. Gross earnings in 1882- 
83, $104,234; deticit, $5,979. Elijah Smith, President, Boston, Mass. 


Wheeling & Lake Erie,—Road under construction—Wheeling. W, 
Va., to Toledo, O., 205 miles, and branch, Norwalk to Sandusky, O., 21 
miles. In 1883 168 miles were in operation from Toledo to Valley Junc- 
tion, O., and the branch from Norwalk to Huron, O. Bonds offered in 
New York, July, 1880 by N. Y. New England & Western investment 
Co. Stock, $4.590,000. A consolidation was proposed in 1882 with the 
Cleveland & Marietta road. Commodore Garrison in New York has been 
largely interested in this road. Oliver Garrison, President, Toledo, O. 
—(V. 35, p. 23, 71, 103, 162; V. 36, p. 560.) 


Wilmington Columbia & Augusta.—Owns from Wilmington, 
N. C., to Columbia, 8. C., 189 miles. Leased jointly, Lane, 8. C., to 
Sumter, 8. C., 383 miles. Total operated, 227 miles. In 1880-81 there 
was expended $42.000 out of earnings for locomotives. Paid 3 per 
cent dividends for 1880 and 1881. 

Road was sold in foreclosure, October, 1879, for $860,500, and re- 
organization is in progress. The scheme of reorganization (which was 
carried out) provided that a new corporation should be created, with a 
capital stock of $960,000 and $1,600.000 in thirty-year first mort 
bonds. The holder of $2,000 of the old 90nds, together with the certifi- 
cates for funded interest, received a $1,000 bond of the new company, 
and in addition six shares of stock. 

The fiscal year ends Sept. 30. The report for 1882-3 said: “ There has 
been an increase in passenger receipts amouniing to $25,734, and in 
through freight transportation of $2,831. In local transportation a 
decrease of $26,153. This latter decrease is due to a diminution of rates 
more than any other cause, and at one time there was an indication that 
there would have to be a still further decrease of rates. The deficiency 
has been made up in through freight and passenger service, principally 
. ver travel. The Ceatral Railroad of South Carolina has earned 
$94,190. After payingrental and deducting al] expenses, there has been 
divided between this road and the Northeast. Railroad Company the sum 
=< 1,502 as the protits since April, 1882. The road is in first-rate con- 

ition.” 

Earnings have been: 








Years. Gross Earn’gs. Net Earn’gs. 
a $547,446 $145,428 
EE REREAD om © 640,956 35,917 
TERE Ret SIN ES IT SAN EERE S.A 69 2,628 139,592 
RRR A aR BS EO 718,599 205,291 


—(V. 35, p. 657; V.37, p. 555, 717.) 


Wilmington & Northern.—Owns from Wilmington Del., to 
Reading, Pa., 72 miles; branches, 7 miles; total owned 79 miles, This 
company was organized Jan. 18, 1877, as successor to the Wilmington 
& Reading RR. Co., which defaulted on its interest and was sold in fore- 
closure Dec. 4, 1876. Has bonds amounting to $122,700 in several 
small issues. Earnings in 1881 $325,012; net, $66,764. In 1882, 
gross, $339,092; net, $75,064. (V.36, p. 591.) . 


Wilmington & Weldon.—Road extends from Wilmington to 
Weldon, N. ©., 163 miles; brauch tv Tarboro, 17 miles; total, 180 miles. 
Was leased November, 1872, to Wilmington Columbia & Augusta Rail- 
road for 99 years. The lessees made default December, 1877, and the 
lease was surrendered April 13, 1878. 

The fiscal year ends Sept. 30. The report for 1882-83 said: “ While 
there has been an increase in gross receipts of $14,103 55, there has 
been an apparent decrease in net earnings of $13,592 32. This appar- 
ent decrease comes from the purchase of new engines, building new 
shops and warehouses at Wilmington, and betterments on the roé 
There being no construction account, all is a in w rd 
expenses. There has been a diminution in through freights of $7,008, 
an increase in local freights of $3,204, an increase in through passen- 

ers of $18,383, and a decrease in local passengers of $6,974. It has 

n customary to set aside a certain amount of unexpended money 
for the purchase of rails, of which $41,639 remains, which properly 
ape § in net earnings, as so much money was not needed for renewa 
of rail.” 

The earnings and expenses for five years have been: 


Gross, Net Gross Net 
Years. ' Earnings. Earnings. oo Earnings. Earnings. 
le === $488,448 $176,277 | 1°80-81...... $750,916 $303,833 
1878-79 ...... 505,978 175,693 | 1"81-82...... “83,790 209,472 
1879-80 ...... 603,175 221.698 | 1832-83...... 797,428 195,879 





—(V. 35, p. 657; V. 37, p. 717.) 
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DESCRIPTION. | INTEREST OR DIVIDENDS. 
a a - Miles’ Date | Size or | Pr OR Sarai geen ee oer Reg pal, When Due. 
For explanation of column headings, &c., see notes} of of Par  Outstandin Rate pes When |Where —— and by| Stocks—Lats 
on first page of tables. Road.| Bonds! Value. | 8! Cent. |Payable Whom. Dividend. 

Wisconsin Central—Consol. mort., land grant, pref.| 336 | 1879 | §.... $360,000 5 M. & N. Boston. 5 p. ct. yearly 

hi cctedgdis $646 sO eeorbbaseensesecederss 26 | 1879 euse 3,800,000 | 2to5 iJ. & J. do 1909 

2d series, income ..... .... catch hon heiidl + anabniebniind 326 | 1879 inal 5,700,000 | 2to7 |J. & J. fe) 1909 |. 
Worcester @ Nashua & Rochester—Stoek ............ nl séen 100 3,099,800 ly WJ. & J Worcester, Office. Jan. 1, 1884 

es in oe alt i os da pnueneduedeheda ooee | ce’ eee 275,000 5 Various do 9 May 1, 1887 

I th nnn rendsdeehesthennsbbasswond | «eee | 1873 | 500 &e. 250,000 5 A. & O.|Bost., Globe Nat. Bank.' April 1, 1893 

ETT TEE TS RE PE ..-- | 1875 |1000&e. 400,000 5 FE. & A. do do Feb. 1, 1895 

Nashua w Rochester, lst M , guar. (for $700,000) 48 | 1874 | 500 &e. 700,000 5 A. & O. do do April 1, 1894 

Wisconsin Central,—Owned on Dec. 31, 1882, the main line and Passenger Freight (ton) Gross Net 
branches Stevens Point to Menasha, 65 miles; do. to Ashland, 186 Years. Miles. Mileage. Mileage. Earnings. Earnings. 
miles; do. to Portage City. 70 miles: branches, 7 miles; total owned, 327 | 1879 .... 455 6,385,319 30,920,076 $851,090 $193,090 
miles. Leased from Neenah to Schleisingerville, 65 miles; operated | 1880 .... 460 8,746,766 41,550,726 1,146,352 265,748 
under contract, Milwaukee to Schleisingerville, 32 miles. Total oper- | 1881 .... 461 10,466,444 47,766,777 1,365,967 272,108 
ated, including feeders,450 miles. The lease of the Milwaukee & North- | 1882 .... 440 11,427,237 44,437,249 1,388,490 252,468 


ern was surrendered August, 1882. 
Central Road was taken possession of by the trustees for bondholders, 
who still operate it. 


three years, and 7 per cent thereafter. 
—_ J.and J., but dependent each time on the net earnings of the 
a 


$2, 





In January, 1879, the Wisconsin 


There is a land-grant of over 800,000 acres. 

The plan of reorganization practically accomplished by consent 
smbraced the issue of a new consol. mort. to cover $400, 5 p. © —_ 
bonds ; $3,800,000 first series bonds, bearing 2 p. c. for three years from 
July 1, 1880, and 5 per cent afterward; and $5,700,000 second series 
bonds, to draw interestif earned (but not cumulative), 2 per cent for 
Interest on the second series is 





Fry ending six months before. The stock of $11,500,000 remains, 
0,000 of it preferred and $9,500,000 common, and is all depositea 


—(V. 36, p. 676; V. 37, p. 236, 344; V. 38, p. 220.) 


Worcester & Nashua & Rochester.—Owns from Worcester te 
Nashua and Nashua to Rochester, 9imiles. This consolidated company 
was formed Dec. 1, 1883, by a merger of the Worcester & Nashua and its 
leased line, the Nashua & Rochester, on the basis of an equal exchange 
of the stock of each company for that of the consolidated company. 
The Worcester & Nashua Co. paid regular dividends of 10 per cent 
for some years before 1874-5. [n 1875-6 the leased line charges (Nashua 
& Rochester, 48 miles) first appear in the accounts, and the Worcester 
& Nashua paid only 519 per cent dividends in that year. The rental 
charge being plainly too heavy, an agreement was made in_ 1879 te 


intrust with Stewart and Abbot, Trustees, to be voted on until all interest 
is being earned and paid on new bonds, and in the judgment of the trus- 
tees is rm! to continue so to be. Trustees’ certificates for new stock 
(without voting power) have been issued to the old stockholders, which 
pass as a delivery on sales. 

In March, 1882, the Trustees and company leased for 99 years the 
Milwaukee & Winnebago Railroad, from Neenah to Schleisingerville, 
which was completed in December, 1882; the rental is 374, per eent of 

oss earnings up to $175,000 per year, all surplus to go equally to 
essor and lessee, and the bonds are issued subject to this lease. The 
surrender of the lease of the Milwaukee & Northern road in August, 
1882, materially changed the situation of the Wisconsin Central so that 
no comparison of tratlic with that year is of much importance. For four 
years past the earnings, &c., were: , 


reduce the interest on bonds to 5 per cent, and the dividends on 





Nashua & Rochester stock to 3 per cent per annum. 


Worcester& Nashua bonds was also reduced to 5 per cent. 
to above there are $37,000 5 per cent Worcester & Nashua bonds out- 


The interest on 
In addition 





standing. Five years’ operations were as follows: 
Passenger Freight Gross Net 

Years. Miles. Mileage. lileage. Earnings. Earnings. 
1878-9.... 94 6,162,871 12,123,444 $473,081 $165,495 
1879-80 .. 94 6,734,960 14,995,020 553,592 167,033 
1880-81 .. 94 7,222,999 16,153,062 528,770 155,196 
1881-82... 94 7 467,52: 16,999,008 631,942 156,993 
1882-83... 94 7,592,458 17,844,586 661,531 173,325 


—(V. 36, p. 139: V. 37, p. 638, 641.) 
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DESCRIPTION. ee INTEREST OR DIVIDENDS. Bonds— Princi- 
Tac caplanation of Gitumn tandings, Ac, cco uctes| of | ot | Pee | Smet hae aun [When Pantte. ans tele a 
of co leadings, &c., see notes; oO 8) ar some rr! When |Where Payable, an ‘| Stocic:s—Last 
on first page of tables. Canal.|Bonde | Value. Outstanding ia gy Payable Whom: , Dividend. 
| | | 
| 
Albermarle 4 Chesapeake—Stock ....... ee es ~~ aes hs ete | $900,000 ae ee: ee er ee earner a 
Ea i a cine mame tiie 14 ; 1879 | 1,000 500,000 7 'J. & J.|N. ¥., Union Trust Co.! July 1, 1909 
Ohesupeake & Deluware—Stock..............-...--- Oe Eee 7 5 2,078,038} .... |J. & D.| Philadelphia, Ofiice. | = -....... 
lst mortgage (originally $2,800,000).............. 14 | 1856 | Vario’s 1,993,750 6 J. & J. do do July, 1886 
Chesapeake & Ohi Ss sc ehtnhcescosnke dus enone 184 ae 3 25 3,851,593 scones > + neem fs)! siete 
Maryland loan, sinking fund....................... ce 1 sees | 500 &e.) 2,000,000 6 QJ |Guit., A. Brown & Sons 1870 
Guaranteed sterling loan.........................-- 184 .. | 500 &e.! 4,375,000 5 Q— J. London. 1890 
Bonds having next preference............. ee 184 int | 900 &e.' 1,699,500 6 J. & J.jBalt., A. Brown & Sons. 1885 
Repair bonis, Act 1878................ aS See waert «eee U cote’ 121,000 6 J. & J.|Balt., Farm.& Mech.Bk, 18983 
Delaware Division—Stock, (Conv.into L.C.&N.stek.) —CUL Ee 5O 410,000 2 F. & A|! Phila., 258 So. 3d st. Feb. 15, 1884 
Ist mortgage (extended 20 years in 1878)......-. 60 1858 1,000 800,000 6 J. & J.| do do July 1. 1898 
Delaware d& Hudson—Stock............ iieciipaipacdd 148; .... | _ 100 | 23,500,000 1% ome Y., Bk. of Commerce.| March 10,1884 
let mortgage, registered. ..... 2... 0. ccc ccc ccc cces 148 | 1871, 1,000 5,549,000 7 - & J do do 1891 
Debenture ivan of 1894, coup and reg........... ..-. | 1874 | 1,000 4,829,000 7 A. & O. New York, Office. 1894 
ist M., coup. & reg., on Penn. Div. ($10,000,00U)| .... | 1877 |L000&e 5,000,000 7 M. & S. do o Sept. 1. 1917 
Lehigh Coal 4 Navigation—Stock......  ............ 339 | .... 50 | 12,386,900 8 J. & D.| Philadelphia, Office. | June 11, 184 
Loan, cony., coup., gold (assumed L. & W.CoalCo)} .... | 1869 | 500 &e.! 71,000 6g. |M. & 38. do do 1894 
Ist mortgage, reg. (extended at 419).... ........-. ..-- | 1864 Var 5,000.000 44 | Q—J. do do July 1, 1914 
lst mortgage, registered, railroad................. ..-- | 1867 Var. , ,000 6 Q—F. do do 1897 
Mor t. loan, g. ($2,810,000 assumed by other co’s.)|}  .... | 1867 | 500 &e.; 4,653,000 6 g. |J. & D. do do 1897 
Con*® olidated mortgage loan...................-... .--- | 1871 | 1,000! 2,470,750 7 J. & D. do do June 1, 1911 
Greenw 2d mortgage, reg. Extended, 1877...) .... | 1872 1,000 343, 7 F. & A. do do 1892 
Morris—Stock, consolidated...................... 3 ee 100 1,025,000 2 F. & A.;Leh. Val. RR.Co., Phila| Feb., 1884 
EEE ET a a ae of ae 100 1,175,000 | 5 F. & A. do do Feb., 1884 
New mortgage (for $1,000,000)...........-.....-. 103 | 1876 | 1,000 780,000 7 A. & O. do do April 1, 1906 
i dcieet.« cemtetiihs dbbniaatennesencdeceuss 103 | 1865 (various. 220,000 | 7 A. & O. do do Oct., 1885 
Preferred stoch scrip dividend....:............... ..-- | 1869 | various. 103,164 | 7 F. & A. do do Feb., 1889 
Albermarle & Chesapeake,.—Canal between Chesapeake Bay 1880. 1881. 1882. 1883. 
and Albermarle Sound, N. U., 14 miles. Gross earnings 1882-83, $102,- § . > 
000; net, $70,000. President, Marshall Parks, Norfolk, Va. sepeennseems aanete . Seiten mag ete mer ete ear or *3,944,549 
‘ elegraph and Car Co.... , ’ ,410 69,41 
Chesapeake & Delaware.—Delaware City to Chesapeake City, Md. Supptics. OS eRe 962,130 1,148,322 1,408,449 1466143 
Cheenpenke & Oho. Eiipcompen: wae sasteted wit loans by the Cash and bills receivable... 3,785,656 3,884,088 2,609,203 3,914,976 
State of Maryland. as long n unable to meet its rest. Ina nga 
suit against the compan the Court (January, 1881) declined to appoint a Total eS 41,041,6 14 40,902,484 41,087,986 43,2 13,038 
Receiver, but ordered the company to report at stated times its receipts Liabilities— $8 $ $ 
and payments. In 18383 gross earnings, $3.9,527; net, $64,474; inter-| Stock........... i abebbadei 20,000,000 20,000,000 20,000,000 20,000,0 
est on repair b: nds, $7,44v. meets. sini lain dauiitaa menace ere ey ya 18,843 000 18,763,000 18,763,000 
, scellaneous accounts... 1,003, 3,052 836,899 2,444,732 
Delaware Division,.—Leased to Lehigh Coal & Navigation Co. at 236 4: can na? DANK’ a 
ee ee > per —s year = ee. fe 1883 Eaten Profit and loss see eee een eere 200,786 1, 36,4 31 1, ’ 837 eww es 
eonverted into igh Coa avigaiion stock, leaving (, un- iti ‘ ‘ 
eonverted. (V.36, p. 193.) Total liabilities........ 41,041,614 40,902,484 41,087,986 43,213,038 


Delaware & Hudson.—The Delaware & Hudson Canal Co. was 
ehartered April 7, 1823, and the canal from Rondout N. Y., to Hones- 
dale, Pa., was completed in 1828. The company owns the following 
railroads, viz: Lackawanna & Susquehannah, Nineveh, N. Y., to Jeffer- 
eon Junction, Pa., 22 miles; Valley RR., Carbondale to Scranton, Pa., 
17 miles; Union RR., Green ~_E~ to Creek, Pa., 17 miles; Ply- 
mouth & Wilkesbarre RR. and bridge, 3 miles; Gravity RR., Olyphant 
to Honesdale, 56 miles; total owned, 114 miles; track of Jefferson RR. 
used by contract, 35 miles; total operated in Pennsylvania, 150 miles. 
This company is among the largest miners and carriers of anthracite coal, 
and also leases the Albany & Susquehanna and Rensselaer & Saratoga 
railroads, including the N. Y, & Canada RR., whose bonds it endorses. 

The stock is to be increased to $30,000,000 to pay off bonds maturing 
in 1884 and 1891. ‘The stock is to be issued as follows, viz.: $3,500,000 
in 1884, $1,000,000 in 1£87, and $5,500,000 in 1891, the object of the 
issue being to take up an equal amount of 7 per cent bonds. To share- 
holders of May 24, 1883, there was allotted 35,000 shares to be paid for 
at par, one share of new stock being allotted for every six shares of the 
old stock held by shareholders on the date named. 

The annual report for 1883 was given in V. 38, p. 292, und stated “ that 
the mining of coal was suspended sixty days during the ro. and, while 
prices were low, they were well maintained, thus justifying the policy 
of a proper restriction of the product. While the railrvuad system in its 
entirety yielded satisfactory results, the depression in the ore and iron 
industry seriously diminished the earnings of the leased lines, which 
was, however, partially overcome by the increased coal tonnage— 
953,000 tons having been transported over the Albany & Susqueh»nna 
and its connections. At the last annual meeting of the stockhOlders. 
AD OV.inuunce Was unanimously adopted authorizing the increase of the 
vap..al stock from time to time as the bonded debt of the company 
m;.tures, until the aggregate capital shall amount to $30,000,000.” 

Comparative statistics for four years: 


INCOME ACCOUNT. 











1880. 1881. 1882. 1883. 
Receipis— 
Bales of Coal ...........00- 7,210,524 9,328,763 8,993,540 9,575,362 
EI ETE SR 42,810 58,400 60,007 52,403 
Miscellaneous proftits...... 93,516 243,537 187,363 287,038 
Coal on hand (Dec. 31).... 727,283 345,075 492,924 745,436 
Railroad earningsin Penn. 561,948 805,914 812,455 888,559 
Profit on leased lines.....  ..... a | heinaaiials . 905 
Interest on investments... 312,243 301,858 249,497 257,541 
0 oe 8,948,327 11,083,547 10,804,251 11,808,244 
Disoursements— + $ $ $s 
Coal on hand Jan. 1....... 535,264 727,284 345,675 492,924 


aaa 3,171,369 3,985,304 4,422,213 4,996,195 
Coal trarsportation, &c... 596,827 755,331 798,701 811,873 
Janal freight and exps.... 1,568,245 1,737,979 1,680,192 1,642,844 











« 
EE te ERI I 1,343,973 1,374,784 1,312,083 1,321,941 
Taxes and miscellaneous. 366,578 400,401 407,756 546,624 
Loss on leased railroads... i ar 
EA ELITE 1,351,429 2,102,464 1,838,201 1,995.843 
pe 8,948,327 11,033,547 10,804,251 11,808,244 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1880. 1881. 1882. 1883. 
Assets— $ $ 

Cae 6,339,210 6,339,210 6,339,210 6,339,210 
Railroad and equipment... 6,414,759 6,456,258 6,581,070 6,957,188 
Real estate ................ 8,846,316 9,027,804 9,044,175 9,035,163 
Mines and fixtures ........ 2,713,957 2,729,311 2,751,236 2,796,329 
Coal-yard, barges, &c..... 746,791 690,307 683,185 670,678 
Lack. & Susquehanna RR. 1,022,938 1,022,938 1,022,938 1,022,938 
Albany & Susquehanna... ........ 1,074,808 1,008,787 520, 164 
New York & Canada RR.. 3,597,074 3,597,074 3,597,074 3,597,074 
Cherry Val. & Sharon RR. 300,000 300, 300,000 00,000 
Mechan.& Ft.Edward RR ........ 16,146 48,296 52,113 
Schen. & Mechan. RR..... = _........ 200,773 210,922 ~11,220 
Ywal on hand Dee. 31...... 727,283 345,075 492,924 745,436 
atVvances to leased lines.. 608,894 400,015 637.605 921,663 
dvances on coalroyalties 613,181 615,514 625,073 648,724 

































































* These miscellaneous assets include the following: Albany & Susque- 
hanna consols (1,970), $1,970,000; sundry bonds, $159,808; 8,540 shares 
Albany & Susquehanna, $854,000; 8.141 shares Rensselaer & Saratoga, 
$214,100; sundry stocks, $146,641. 


—(V. 37, p. 23; V. 38, p. 177, 292, 571.) 


Lehigh Coal & Navigation.—The Central Railroad of New Jersey 
assumed (in purchase oft equipment) $2,310,000 of the gold loan due 
1897 avd leases the Lehigh & Susquehanna Railroad. The Lehigh & 
Wilkesbarre Coal Company assumes $500,000 of the gold loan due 1897, 
and $771,000 (all) of the convertible gold loan due 1894. Bonds matur- 
ing 1884 were extended till 1914 at 4%. The Board of Managers’ re 
port has the following statement of receipts and disbursements : 


Receipts — 1881. 1882. 1883. 
From railroads and Nesque. Tunnel. $1,429,468 aye $1,614,695 
’ 5 





Dh cncanss aansesegrocteoness 55,830 9 65,552 
Water Powers Lehigh Canal.......... 18,947 21,065 20,881 
Delaware Division Canal....... ipa 74,045 47,586 57,745 
Net profit on Lehigh Coal............. 240,743 325,666 386,354 
Royalty on coal mined by lessees .... 7,574 7,209 3,642 
Revenue from rents .................-- 35,669 31,973 33,463 
Miscellaneous receipts............ —— 13,316 824 12,157 

Total receipts........ accwnenndaed $1,875,592 $1,939,212 $2,194,489 

Disbu» sements— 

General and legal expenses .......... $59,101 $62,892 $65,064 


Rent and taxes Nesquehoning Val.RR 97,050 97,050 97,050 





Rent and taxes Delaware Div. Canal 120,330 102,356 81,138 
TOD. ncccess J ereneees teneeneeendnnnnes 70,148 74,648 71,916 
OED ccnen Kncdundesncatonus 915,039 942,973 934,377 
Total disbursements .............-. $1,261,668 $1,279,919 $1,249,345 
Balance of earnings................... $613,924 $659,293 $914,644 
The balance to credit of dividend fund Dee. 31. 1881, $171,443; 
Dec. 31, 1882, was $535.457; Dee. 31, 1883, wus $65.9 34. 


The annual report for 1883 in CHRONICLE, V. 38, p. 228, saii: “Our 
net revenues from all sources were $2,194,489, an increase of $255,277 
over those of 188z. The fixed charges, including rentals, decreased 
$30,073, and the balance, after paying these charges, whichare $944,644, 
is $. 85,351 in excess of that of last year. From this balance $18y,239 
has been marked off for depreciation of coal improvements and the coal 
sinking fund of ten cents per ton; and after ;}aying two dividends of 
2lo and 3 per cent respectively, the remainder, $130,176 has been 
credited to the dividend fund.” 

As to the lease between the Central of New Jersey and the Philadel- 
phia & Reading the report says: ‘The negotiations result: d in an agree- 
ment, under date of May 29, 1883, between the two companies just 
named and this company, which provides that the Philadelphia & Read- 
ing Railroad Company shall assume and become responsible for all the 
undertakings of the ( entral Railroad Company of New Jersey undcr the 
original lease of March 31, 1871. * * * That they shall continue to ship 
about 40 per cent a8 much coal as shall be shipped from year to year from 
the lands of the Philadelphia & Reading Coal & Iron yr yA iiteadeioa 
The agreement further provides that the rental of the Lehigh & Susque- 
hanna Railroad and branches shall never in any year be less than 
$1,414,400; we avreeing not to demand as part of the rental in any year 
prior to Dec. 31. 1887, any excess which one-third of the gross revenues 
of the said railroads may produce over 41,728,700, nor in any hal 
thereafter, and prior to Dec. 51, 1892, any similar excess over :1,8%5,- 
000, norin any year after the iast-named date any similar excess over 
$2,043,000, except that toeach of these maximum yearly reutals shall 
be added interest at the rate of 7 per cent on all construction work on 
the said railroads, which may subsequent to Dec. 31, 1882. be charged 
to our construction account under the provisions of the original agree- 
ment of March 31, 1871.” 

The tonds maturing April 1, 1884, were extended to July 1, 1914, 
with interest at 412 per cent. (V. 36, p. 219, 652; V. 37, p. 479; V. 38, 
p. 228, 261, 301, 4274, 540.) 


Morris,—Leased April, 1871, to Lehigh Valley Railroad for 999 
years. The lessees assume bonds and scrip, and pay 10 per cent per 
iwwnum on pref. stock and 4 per cent on consol. stock. 
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Subscribers ‘wiil confer a great favor by giving immediate notice of any error discovered in these Tables. - 
: DESCRIPTION. alae. | |... INTEREST OR DIVIDENDS.  |20nds—Prinei- 
J si rE “pee eet “ : ee Dawe 7. 0 | Amour | INTEREST = DIVIDENDS. oat Phas ae 
7 0 é on of column headings, &c., see notes} oO 0 ar | er i~ er; When | Where Pa — siocks— 
L on first page of tables. Canal. | Bonds} Value. ‘Outstanding FY ont. Payable When. > and by ‘Dividend. ' 
| | - 
: aon eg ccd ndnbe a" goesgenees sasas os 3 | a $50 | $1,! maaan | | sege ieinind nil aiedin® 
eneral mortg., interest ru: u’d by Penn. RR.. 337 | 1870 | 1,000 2/9 2,000 | 6 J. & J.| Phila., 233 So. 4th St. July, 19: 
Schuylkill Nuavigation—Stock, common. a ae | ane 50 693. 712! 35¢e. wee Philadelphia, Ottice. Febe 15. 1884 
i ictandnta ot6es en teenedcenesece sees ee ia 50 3,233,650 70o. aie do do Feb. 15, 1884 
lst mortgage, GRIIIIIE. occ cece cvesepesesceccesees coco | ence | De. Be '709,380 | 6 Q. —M. do do March, 1897 
ES NC ALT IES eR Pe ae PS ge he 1,000 3,990,392 | 6 J. & J.| do do 1882 to 1907 
Mortgage bonds, coup. (pay able by P. eee Bors A cain 1,200,000 | 6 J. & J.! do de 1895 
ie RE TR TENN | 1870 | 1,000 223,000) 6 IM. &N.| do do May, 1880 | 
i  tcccececonensereesssvqcacebsnewvese| ‘sees | 1863 | 1,000 756,650 | 6 M. & N. do do May, 1913 
I as omni wrt ..-- | 1864 1,000 621,600 7 M.& N.; ¢ do do May, 1915 
Susquehanna—Maryland loan, 2d mortgage........ sooo | De ones 1,000,000 6 J. & J.| Phila. and Baltimore. | Jan., 1885 
Susquehanna Canal, common bonds, 3d mort..... sane: 4 1,000 1,324,000 6 J. & J. do do Jan. 1, 1918 
do ‘pref. bonds, 1st mort.... .... _... (4464) 500 227.500 e Bee do do Jan., 1894 
do oref., Ist T. W. priority b’ds.|; .... |'41-’64 500 97,810 6 J. & J. do do Jan., 1894 
do ondsof 1872, 4th mort...... .... | 1872} 1,000 250,000; 7 jJ. & J. do do an., 1902 
Onton—lat mortage... .... 22... ccc ccc ccc ccccccccce 85 iiibe ren 3, ,00G6 6 M.& N.| Philadelphia, Office. May oF , 1883 
’. imetinoste.. _Worked in intone of ene amenities RR., which peas from Phila. & enteatnenenens this company by giving one sh | 
i rantees interest on bonds. An old mortgage balance of R86, 000 is Phil. & R. stock for two of 8. N. preferred and om pn of P. & R. oe 


, ue in 1887. Earnings in 1882, $381,033; net, $127,292; interest, taxes, a of 8. N.common was rejected. (V. ° 
j &c., $205,987; loss, 7 78,694 694 Earnings in 1883. $3 95,218: net, $191, 416; ~ shila scephepwensyenesliakeierngs se 
interest. &c.. B18s, 060; balance, $2,385; add taxes refunded, $28,285; | , Susquehanna.—Leased and operated by Philadelphia & Reading | 
a total, $36,672 ye en tod —— So ~ half - a The — is ex 
| Schuylkill Navigation.—Leasod from June 1, 1870, to Philadel- | Sbanced for Phila. & Reading, two of canal stock for one of Reading | 
phis a ; ~<A for oy card, Rent al recely Mg isss, $635,776 776. In The floating debt is considerable. (V. 36, p. 561; V. 37, p. 720.) 
elessees defat on the ren and propositions made by the Union, —Stock, $2,999.850. Of the bonds $1,897,000 are held b } 
Receivers of the Philadelphia & Reading RR. to purchase coupons and / the Phila. & Reading RR. Co. which will 4h. foreclose the mo Md 
dividends on certain terms were carried out. In March, 1883. the pro- | Foreclosure proceedings are pending. (V. 37. p. 637; V. 33, p. 73.) 
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Second Avenue Stock, 
Sixth Awenue “Stock and ®crip, 
Dry Dock Stock and Scrip 


FOR SALE BY 
H. L. GRANT, 145 Broadway, New York. 


(=~ See also my —— of hart Railroads in the “Commercial and Financial Chronicle.” 




















































































a Par. | Amount. Period. FE E Date.* : Bid. Jase] Par. | Amount. Date.* | Bid. | Ask. 
| 
pe _ & Fult.F.—Stk 100 -& J. % July, 1834| 23 2h 42d & os ‘nd St. F*ry—Stk' 100 M.&N. 
aad nahin 1,000 .& J. 7 |July,1900/111 |113%'|; 1stm Pb ooo neeee| 1,000 & 
Br’ Boer & Wth Av.—Stk.| (100 Q.--J.|2 |July, 1884 167 (1865 Eighth Ave. —Stock...... 1 ‘ 
i ncde+enntcancece 1,000 &D.'5 |June,1904'102 [105 eal ce Ai alia nied inl | 100 & 
Brooklyn Ci y—Stock.. 10 —F.| 34 May, 18814\210 |215 — W.St.&P. F’y—Stk! 100 
4 REESE 1,000 .&J.'5 (|Jan., 1902)106 {110 ee | 500 
‘ Bklya Crosstown_—Stock| 100 &0.14 |Apr.,1894/150 |160 Second Avé._Stock......| 190 
§ lst mo: t. bonds......... 1,000 & J.'7 ‘Jan., 1888)105 {112 I ini, cadlidacksowne 1,000 
: Cent. Pk.N.& E.Riv—Stk} "100 —J.|2 |July,1984/140 {142 || Consol..............-.-.- ' 1,000 
e Consol. . bonds. 1,000 & D.|7 |Dee., 1902/1189 11949! |Sixth Ave.—Stk. & Scrip} _ 100 
% christ'ph’rai6th* S'—Stle 100 .& A.| 21g'Feb., 1884/130 (135 iets | 1,000 
mm =i, SBGMRGEB. 50 0 02s ccvccccgae> 1,900 &0.| 7 {Oct., 1898/110 (116 —, Ave. —Stock....... 100 ) 
F Central Crosstewn—S 100 Q.—J. | 1y'July.18%4)145 {155 || 1st mort................- ,000 
¥. iE ICE 1,000 M.&N.1 6 | OV.,1922)111 jLIB% Twenty. third St. —Stock. | 100 ; 
‘% Dry Dk. ‘E. B.& Rat’y—Stk 100 |1, —F.|4 ‘(Feb., 1884/2 210 Biliiaced skeaneoodens ,000 
ES 1s* mort., consol........ 500 | &D.|7 \June,1893)/i14 |116% Ninth Avenue. + eeeesceeeee | 1 ; 
Bib dou ceneedanemee 100 (1, .& A.!....'’Feb., 1914/1004 j106 ; ) 





3 * This column shows last dividend on sToeKs, and date of maturity of BONDS. . 
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Y IVIDENDS. Bonds—Princ}- 
DESCRIPTION. Date Size, or| Amount INTEREST OR DIVII pal, When Due. 
explanation of column headings, &c., see notes on! of par |joutstanding.|Rate per} When | Where Payable, and by| Stocks—Last 
first page of tables. Bonds, Value. Cent. |Pay’ble Whom. Dividend. 
rpres. eS SRE Reena Se eo ies $100 |$12,000,000 2 Q—M. |N. Y., Company’s Office.| June 1, 1884 
= Belt Telephone_Stock lenis a cen danieiihiin oceliats Pa eee 100 9,602,100 3 Q.—J. | Boston, Compy’s Office.| Jan. 15, 1884 
Convertible notes of 1882 .... ....... ene 1882 eee 645,000 6 A. & O. _ do do Oct 20,1885 
Amer. Tel. @ Cable—Stock ($20,000,000) guar.5 by WestU.| .... 100 | 14,000,000 5 Yearly. |N. ¥ + West. Union Tel.|/March 1, 1884 
American Coal (Maryland) Stock iia deaspanecate <neehincdtne Gia inns R yr ae 21g |M. & 8.) N.Y., 110 Broadway. |Sept. 10, 1877 
erica istri i tiedkvbotndwnew neetabe sated 2, y ie), ieee co we eens 
Saiean inaweee teen” IS SE AE Men ee ee isied 100 | 18,000,000 3 J. & J..N. Y., Company’s Office.| July 1, 1884 
Bankers’ & Merchanis’ Tel.—Stock ($10,000,000 author’d)..| ..-. aes 3,000,000 2 Q.—J. New York. Dec. 10, 1883 
M bonds, gold ($10,000,000 authorized).......... 1884 1,000 1,800,000 ‘ J. & J. do Jan. 1, 1904 
I oon ce Suieuabsedeenesendeese eons eieeess sien 10 800,000 Sine eee | se aecens 
Boston Water Power—Stock.......... Diccstkatetiintatcusanaes sah 50 4,720,815 10 5. aes Boston, Office. Nov. 12, 1872 
Mortgage bonds (for $2,800,000)..............----.------- 1874 1,000 2,1 18,000 7 J. & D. do June, 1884 
Canton Company—Stock........-.-.-.----. +--+ -2 eee enone eee naan 100 717,875 = Oe Te ee ee rr 
Sterling bonds (sinking fund one-fifth of land sales). ....| 1873 £200 495,000 6g. |J. & J. London, Brown 8. & Co: Jan. 1, 1904 
Mortgage bonds, gold, sixes (for $2,500,000) ...........-. 1874 | 1,000 189,000; 6. |J. & J.| New York or London. | Jan. 1, 1904 
Central New Jersey Land—Stock...............-.-..--2.--6- wilson 100 2,400,000 [ase esas -e- «-: . Seeenshean Jan., 1875 
Central & South American Telegraph—Stock........ .....-- tie 100 4,066,000 — ins 2  Censesenes ..... oA... Sueninee 
Colorado Coal & Tron—Stock........ .--..--.- 22+. ee ee eee ee: apes 100 | 10,000,000 woes Tt eter Te ee 
i ME cncc ccs cedalgadeetees eovssceens 1880 | 1,000 3,500,000 6g. |F. & A. N -Y.,Office,47W illiam St Dinseleiieetdl 
@onsolidation Coal of Maryland—Stock..............-...-- Pas 100 | 10,250,000 2 N.Y., Co.’s Office, 71 L’y| Jan. 27, 1882 
let mortgage (convertible)...............-2...-2-22- eee ee 1864 | 1,000 270,000 7 J. & J 1) do Jan., 1885 
lst mortgage, consolidated, convertible. .......-... Sa tulell 1872 1,000 752,000 6 J. & J 4 do do Jan. 1, 1897 
Oumberiand Coal d Iron—Stock......... ....----.-----0-0-- eid 100 500, 6 A. & O New York, Office. (Oct. 15, 1875 
International Ocean Telegraph--Stock ....... ocitsiaeiiine nee iene 3,000,0 3 J. & J.\N. Y., West. Union Tel.) July 1, 1384 
Ipwa BR. Land Co.—Bt0ck. ............ccccecce sceccccccees Seer 100 4,437,000 1 Q.—F. | Boston, Treas. Office. | May i, 1884 
Fron Sieamboat Company,— Bonds...... . ii sek oadd eeekeuee 1881 500 500,000 6 J. & J.|N. Y., Mercantile Tr.Co.| July 1, 1901 
Mariposa Land @ Mining—Stock............--..--.-+++-+-- rae 100 | 10,000,000 ints alk, .: femeveaee .. ieee 
Preferred stock... ......-.- -.---2-00- eee cece eee eeceeeceee: ooee 100 | 5,000,000 os Ewes | eakehs TTY Sees Wea *? 
, Mortgage bonds......- etd ekkbnNShEsees Sen eSthQnwee 1875 | 1,000 250,000 J. & J New York. Jan. 1, 1886 
Berane CAGl—-Bt0OK.... .. ...-- 2s occcccccescccccccsccccsscsess nh 100 | 4,400,000 11g mec - , Senmnentes Jan. 1, 1876 
TE ated te SEM aaettiin Lencaabebnatiansten snes enneta eed 1,000 161,000 7 Ie eee Ore! eT Nov. 1, 1906 
Mexican Teiegraph—Stecck..............--..-- ebesens oheetab at 100 1,194,000 d J. & J.|N.Y., Company’s Office.! Jan. 1, 1884 























Adams Express, —No reports; no information. condition,” * * * ‘It will beseen from the statement of earnings and 
American Belli Telephone Co,—See report for the year ending | expenses that the manufacturing departinents were hot profitable during 
March 1, 184. in CHRONICLE, V. 38, p. 478. Fiscal year will end here-; the past year. his was owing to the low prices for manufactured 
afte> on Dec. 31. : pro —— a apa gy to a —_ of labo x ay to = 
- io — Our —_— tween | Comparatively small amount of our products that our markets, as yet, 
Ponca ey Tencerern St nese ang seta te Hg —— eet age are ready to take.” Earnings and ex pomees were as follows: 
$10,000,000 was 70 per cent paid up, andin April, 1882, a poolin * ar- STATEMENT OF EARNINGS piste y en el 
rangement was made with the other cable companies for 38 years, by Om OF proeucy a 








which this company receives 221, per cent of combined revenues while Gr y pd ond et ong 7 Bet 
both its cables are working and 1249 per centif only one is working. Coal department $1,055 O37 $901,905 $158 $35 
Then this company’s cable was leased to Western Union for 50 years, Coke 7s parce mel we eeeeereeee 519 G03 oat eee $1 = 9 i. 
. , YP > ar 2 2 meres » CELUITTIOTLY ~ 2 eee we ee eFLeP,UUe O-»9 mt? Sa 
$1.1,0¢ 000. (v.57, D. 594), Pe a a a a eager — —-- ere hns ety 4,151 
’ ’ Dds P- ron mines department ..... 39,765 —— 8 @=——is— wn 
American Coal,—There are mortgage bonds for $200,000. The | Realestate department _ 40,595 17,840 22,554 
apnual report for 1883 gave the following information: Miscellaneous earnings, &c. 6,743 remo 6,743 
Total assets December 31, 1883—Lands and real estate at mines, . ene ieee sien ste 
1,542,365; real estate at Jersey City, $100,710; mine improvements,  ABID. 6000 cteccnescnes ss $4,122,145 $3,803,838 $313,307 
16,893; cash and demand loans, $51,240; wharf improy. at Jer. | Discount on bonds bought for sinking Eee 4,812 
City, $7,077; personal property at mines, $31,727; personal property | Premium on D. & R.G. bonds sold .. ...........-.- eee 6,738 
at wharves, $3,037; bills receivable, $49,953; accounts, $125.439; | Interest from investments ............-..-.------.------+- 31,117 

canal boats, $20,500; value of coal on hand, $14,980; office furniture, Smee eves 
10; Chesapeake & Ohio Canal bonds, $4,000; C. & P. Railroad stock, a eee ee a $355,975 
000; G. C. & C. Railroad stock, $160,000; sinking tund, $15,335 ; | Less discount on D. & R G. Railway Co bonds sold..... $9,803 
total, $2,144,924. Directors: James A. Alexander, Alex. A. W hite, Less interest, discount and exchange Tn nay Tee a che 90.935 
Sidney Wintringham, Gardner P. Lloyd, Benjamin Williamson, Richard | Less interest on bonds .....................22.---eeeeeeees 186,635 
8. Grant, William J. Boothe, A. J. Akin. David Stewart. Gardner P. aiesentetneien 
Lloyd, President; W. DeL. Walbridge, Secretary and Treasurer. $217,424 
American District Telegraph.—No information has been fur- Net surplus for 1883 ......... 22.200. -ceeee-eeeee- ee eee $133,551 


nished by this company. Notice was given of an increase in stock to Sales of real estate for the year amounted to $38,145. 
$3,000,000, the par of shares to be raised to $100. (V. 35, p. 455.) , In —— — department the ———— _ wpe from rentals of 
Bankers’? & Merchants’? Telegraph.—Organized March 23, | 2OUS¢S, lands, Xc., containing no receipts from land sales. 

1881, under laws of New York State. Authorized capital. $10.000,000, | ~CV- 39, P. 486; V. 36, p. 600; V. 38, p. 261, 29 *e 358, 379, 423 SP 

In Sept., 1883, this company negotiated for the control of the stock of Consolidation Coal, —The annual report for 1383 had the fo!lowing: 
the Southern and the Am. Rapid Telegraph, making a practical consoli- | The gross receipts from mines, railroads, rents, 1882. 1883. 
dation of the three lines. (Sve V. 35, p. 447.) Wim. W. Maris, Pres’t.| — &e., (inel’g value of st’ck of coal on hand) were. $1,714,213 $1,750,591 
— » Pa. (V. 37, p. 191, 167, 266, 502 640; V.38, p. 29, 202, 350, 447, | Lot. expen’s of every king (excl. of int. & sink. fd., 
iV. 





but incl. steel rails & all extraordin’ry outlays) 1,637,601 1,514,858 
Boston Land,—The capital stock of 80,000 shares of the par value ii eae sone 
of $10 each, or $300,000. Operations and assets Jan. 1, 1884, shown Net receipts. ...---.--.---0-ceer +20 pee neon eee $76,612 $235,733 


‘ af @emeant * ys “24: > |g 7. uy 's The int. and sink. fd. in 1883 took $175,416; balance, surplus, $60,317. 
in - recone ci _ staan Progen bi _ ap oe p. pon Consolidated mortgage bonds are held to retire old bonds. This — 
e— 3 ares ay 1ctUly ho par value. é r ouari 8 als ‘ r F he C oT a syl- 
There are 85,333 shares called “* propr.etary” shares, or the eieaber tame ee cee ae po ge song Rie Rg my = Sa 
which the property of the company is divided. The assets consist | total bonded debt on lands and railroads is $2,501,500. (V. 38, p. 293 
mainly of lands on and near “Back Bay,” in Boston, putin the com- eee eanaigiiod enh 
pany’s report at a valuation of $4,428,141. In 1883 considerable sales| International Ocean Telegraph Co, —The Western Union Co. 
ef land were made and bonds reduced accordingly. operates the line by contract for ¥9 years from Jan. 1, 1882, paying 6 
Canton Company (Balt.).—The cajital stock in 1853 was made | Pet cent per year on stock. 
50,0006 si ires, par $100 of shares nominally, but practically only $16 25,| _lowa Railroad Land.—The total land owned was_ 65,328. acres 
and was afterward reduced by purchases and cancellation to 44,30u | March 31, 1883. (V. 35, p. 78; V. 36, p. 707; V. 38, p. 678.) 


shares. A brief history of the company was given in V. 30, p. 117. 
The company owned the stock of the Union RR. Co. and guaranteed 
its bonds, but sold this stock ($600,000) to the Northern Central RR. in 
April, 1882, for $594,000. The Union RR. sinking fund of $689,885 
remained the property of Canton Co. (V.35, p. 130.) 


Central New Jersey Land Improvement,.—The statement for 
two years ending December 31. 1881, showed total receipts in 1880 
ef $72,666 and in 1881 of $94,255. The balance sheet December 31, 
1881, gave the following values of lands owned: Newark lands, $375,- 
738 ; Bergen, $575,850; Elizabeth, $164,950; Westtield, $26,307; Fan- 
wood, $478,408; Plaintield, $339,456; Dunellen, $346,148; Somerville, 
$77,861; Clinton, $4,780; Bloomsbury, $26,345; Phillipsburg, $1,038 ; 
total, $2,416,935. Bonds, &c., $33,890; land contracts, $12,282. 

Central & South Am. Telegraph.—Line from Vera Cruz, Mex- 
ico, to Lima, Peru, with branches, 3,16VU miles of cable and 300 miles 
of land lines. Completed November, 18382. Conngets at Lima with 
West — <> wae eae a ate” Saba 00 = of cable to Valpa- 

, and at Vera Cruz wit exican Telegraph Co. Stock is $5 
no bonds. James A. Scrymser, Prest., N. Y. , ae 

Colorado Coal & Iron,—This company, with headquarters at Col- 
orado Springs, Col.,wus a consolidation Dec. 13, 1879, of the Central 
Colorado {mprovement Co., the Colorado Coal & Steel Works, and the 
Southern Colorado Coal & Iron Co. The company is controlled in the in- 
terest of the Denver & Rio Grande Railroad. Stock is non-assessable. 

An abstract of the repoit for 1383 was in the CuRoNICLE, V. 33, p. 261, 
showing gross earnings of $4,126,000 and net $313,000; surplus over 
fixed charges, $22 },0Ov, inciuding reccipts from royalties. 

“ The gross earnings below include sal-s made by one department to 
another.” * * “Thisexplanationis made to show why the net earnings 
pear 50 small a proportion to the gross operations of the company.” * 

“Atthe close of the year the ees tag had on hand manufactured 
stocks and raw matcrials amounting to $4€1 074. This amount 
represents good salable material cariied ir the ordinary cours» 
of business, and was veriied by inventories taken at the close 
of the year It al-o possessed in securit:es $449,000, par value, 
which at pr. sent market valucs are worth alcut $346,000 ‘It is with- 
out floating debt: its 10-year bonds have }< en paid off; 6s new ma- 





ehinery and furnaces are of the most excellc: ¢heracter andi n the bes’ 


Iron Steamboat Co, —Property consists of seven iron steamboats 
Bonils and stock listed in June, 1882. Stock, $2,000,000. 


Mariposa Land & Mining.—There are outstanding only 15,000 
shares the balance being owned by company. Litigation is in progress. 


Maryland Coal Co.—The annual report for 1882 in CHRONICLE, 
V. 36. p. 705, had the following: “The Cumberland coal industry of 
Maryland has been the one great exception, for the past eight years. to 
the general growth that has characterized the operations of nearly all 
the available bituminous districts.” ee # 

* Organized labor dictated its own terins, and in the absence of a com- 
mon interest and combined action on the part of the producers, enforced 
the payment of wages thirty per cent higher than those established for 
similar labor in competing fields where work was more difficult and less 
productive.” villi: 

“The construction of the George’s Creek & Cumberland Railroad was de- 
signed to connect the mines of the company, and others centrally situ- 
ated in the George’s Creek Valley, with the Chesapeake & Ohio Canal 
and the Baltimore & Ohio Railroad at Cumberland, and with the Penn- 
sylvania Railroad system at the Pennsylvania State Line. A better union 
of interests among the mining companies was effected than ever before 
prevailed, * and in the spriug of 1882 measures were adopted by all the 
operators of the field to equalize the prices paid for mining and other 
labor with those prevailing in competing fields. A suspension of opera- 
tions throughout the regions for about five months resulted, and termin- 
ated in August in an acceptance by the employes of the wages offered. 

« * * The business of 1882 included total shipments of 97,777 tons. 

The profit and loss account in 1882 was as follows: Balance Jan. 1, 
1882. $16,780; balance credit coal account, $24,885—$41,666. Ex- 
penses —interest, $7,091; interest on bonds, $11,270; taxes, $7,481; 
salaries and expenses, $13,121; legal expenses, $501—$40,276; balance 
Jan. 1, 1883, $1,389. 

Mexican Telegraph.—Galveston to Tampico and Vera Cruz; land 
line, Vera Cruz to Mexico City. Has exclusive right for 50 years for all 
foreign telegrams to Mexico, except tele ms to and from a neutral 
zone on the U.S. border 156 miles wide, between th» Guif and Pacilic 


Ocean. Company owns 1,362 shares of the Cent. & So. Am. Tei. Co Reve- 
nues in 1883, $233,040; oper. expenses, $58.094; dividends 8 p. c., $19, 
(V. 36, p. 140.) 


146; surplus, $69,793. Jas. A. Scrymser, Prest., N. Y. 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princk: 
Date | Size,or} 4 mount pal, When Due 
For explanation of column headings, &c., see notes on first} of Par | outstanding |Pte per| When |Where Payable, and by| Stocks—Last 
page of tables. Bonds; Value. 8) Cent. 2ayable Whom. Dividend. 
pT EES EE ee ee eee wale $100 $5,000,000 1 adie oe. . ork, Office. Feb. 12, 1884 
N. Y. Mutual Telegraph—Stock, guaranteed 6 per cent....| .... 25 2,500,000 l ny w York. Jan. 15, 1834 
lst mortgage bonds, goid, guar. by West. Union. ....... 1881 | 1,000 5,000,000 6 M. & N.|New wean lst Nat. Bk.} May 1, 1911 
New York & Texas Land ( Limited )—Stock ............20.00- med 50 ,200,000 10 ae: > eerie pt., 1883 
Land scrip receivable 75 per cent for lands.............. nit siiadn 3,133,200 se anne ities >” baie 
i ccc ee eceedsapeseenesenn covees ned _— 322,515 as) eee 1900 
New York & Straitsville Coal &@ Iron—Stock..........-...--. dae 100 1,500,000 1 M’nthly New York. April, 1880 
Northweslern Tetegraph—Stock....... Netaeceebe shes: ebaduen kien 50 2,500,000 2 J. & J.\N. Y.,West. Un. Tel. Co.} July 1, 1884 
Bonds, interest guaranteed........ ccedihtiedemnddde caekede sie eo 1,180,000 72. \J. & J. do do Jan. 1, 1904 
Oregon Improvement Co.—Stock. .........2..c00-- cee ceeenee cata 100 7,000,0 eS eS ) ae ‘Sept. 15, 1883 
i, Mi, NE IIL, cn cncccusacssecess ccecdsecoes 1880 | 1,000 4,8~6,000 6g. iJ. & D.\N.Y., Farmers’ L.&T.C ec. 1, If 
Pacifie Mail Steamship—Stock. ....... ccc ccccccccccccccccess wus 100 | 20,000,000 14 SE Se eae ew May 1, 1884 
Pressnmalomentss COGl—Bieek.... o.oo occ cccccccccccceccccccceceses sue 50 5,000, Lt Q.—F. | N. Y., 111 Broadway. | May 1, 1884 
Postal Telegraph & Cable Co.—Stock ($21,000,000). . Peers: oe 7,000,000 sited in |. gees’ Oss, Cae ee 
let mortgage (for $10,000,000). ...........--... 205 - ene ‘a odes 3,000,000 6 er awe ee 
ee a eceoncemenees ities 1 15,927,200 2 .—F. |N. Y., Farm L. & T. Co.' May 15, 1884 
| ESE eee nee ae ae eee wee 1872 | 1,000 45,000 8 —F. do do | Feb. 15, 1887 
St  ritsnatchiksckseddienetakstnnbtametennnnd 1872 | 1,000 820,000 8 Q.—F. do do Aug. 15, 1892 
tek Die ent atin daha me dbeddibadhn shanehhees 1878 | 1,000 955,000 7 A. & O. do do Oct. 15, 1888 
aterling debenture. ..........-.-sccccceccecccccece- 1875 £100 49.500 7 g. |A. & O.|Lond’n, J.S.Morgan&Co} April 1. 1885 
Mining—Common ints siisis weneccacvenneess anne 100 5,708,7 40¢c. Maen: °" +Adeeeneons May, 1882 
7 per cent stock, not cumulative ............... ‘bide 100 4,291.300 3 re te ee re Feb. 26, 1884 
Equipment Co.—S8tock (for $1,500,000)... .. peewee a 100 900,000 21g | Q.—F. |N, Y., Clark, Post & M.| May 1, 1884 
Coupon bonds. (See remarks below.)..............--.-<-- Var’s 1,000 4,102,000 6 Quar'ly do ilo Various. 
St. Louis Bridge & Tunnel RR.—Bridge stock, common..... sues 100 2,500,000 ree Ve. sae ee eee, Fee 
ee EE SOE, MN, . nwocccccseceesccccsscesas coccees wane 100 2,490,000 24g |J. & J..N. Y., Drexel, M. & Co.| July 1, 1884 
2d preferred stock, guar........ ..22..cceeceeeeeeee ceceeee aioe 100 | 3,000,000 lig [J. & J.| ‘do do July 1, 1884 
let mortgage, new, sinking fund........................-- 1879 | 1,000 5,000,000 7 g. |A. & O.,New York and London.! April 1, 1928 
Tunnel RR. of St. Louis, 5 stock, ice atm ian eee Beaiiidaia saa ‘tate 1,250,000 3 J. & J.iN. Y., Drexel, M. & Co.; Jan. 1, 1884 
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New Centvel Coal (Md.)—The annual report for 1883 showed net 


profits fur year of $50,125; and balance to credit Dee. 31, 1883, of 


$325,04U. (V. 36, p. 706.) 

New York Mutual Telecraph. 
Co. was organized under New York State laws. Stock was $600,000 and 
afterward increased to $10,000,000. In Feb., 1823, a lease to Western 
Union for 99 years Was agreed to at 149 per cent yearly dividends on 
thestock and interest on the bounds. The organization was changed to 
the New York Mutual Telegraph Company and the stock was reduced to 

“2, 900,000, carry ing divide ‘nds of 6 per cent perannumn, (V. 36, p. 30, 
16 aes 252. 30 ss, bY, Ply, 537 : : Vv. 38, p. 30, ll ».) 

New York & Texas Land—tThis company took tne lands granted 
to tne International and Houston & Great Northern railroads, about 
5,000,000 acres, Which were given in settlement to the holders of con- 
vertible and second mortgage bonds. Upto Oct., 1883, it was reported 
that about 1,500,000 acres had been sold (largely to the Francklyn 
Syndicate) and half of the $6,000,000 land scrip retired, the holders 
being secured by debentures given by the purchasers of the land and de- 
posited intrust. This would leave about 3,500,000 acres of lind unsold. 
In Dee., 1883, the company called for proposals from scrip-holders to sell 
to the Co. and receive pay inland notes. (V. 36, p. 536; V. 37, p. 640.) 


New York & Straitsville Coal & LIron.—Has $300,000 bonds- 
The stock admitted to New York Board April, 1580. 


Northwestern Telegraph.—This company owns 8,000 miles of 
Wire aud ts leased to Western Union for 99 years, with guaranteed divi- 
dends o! 4 per centat first, rising one-eighth per cent a year to 6 in 
1897 and afterward. The bond interest is guaranteed. 

Oregon Improvement Co, —Tiis compary owns $3,000,000 stock 
of the Seattle Coal & LPrausp. Co.; $575,000 stock of the Columbia & 
Puget Sound RR.; $1,964,000 stock of the Pacific Coast 8. 8S. Co.;: 
170,090 acres of lands, and other real estate. For year ending Nov. 30, 
1883, gross earnings were $4,161,063; net, $342,044. For four months 
from Nov. 30, 13383, gross earnings were $1, Vd2,765, ag sivlist pl, a. 650 
in 1882-3; net $158,521, against $224.258. (V. 36, p. 253; 37, p. 
563, 7T2u; V. 33, Dp. 30, 115, doz, 5Y5 ), (ft: 3 * ) 

Pacific Mail Steamship.—The Pacific Riilroads give tothe steam- 
ship company amontilly st.voidy of $95,000 per month, and six months’ 
notice is required to terminate the agreement. The annuai report for 
fiscal year ending April 30, 18384, was in the CHRONICLE, V. 38, p. 645 

‘The following 1s a statement of tie earnings aud expenses for tue 
years ending April 30, 1882, 1383 and 1883: 


EARNINGS, 


—The Mutual Union Telegraph 














1S881-82. 1882-83. 1883-84. 

Atlantic Line. .......... Pe et ee $693,065 $799,767 FOOL,ODA 
EE On 1,675,777 1.844.462 1.790,9 27 
TEMS PRCIC LANG. .0c.s ccccccccese 1,058,370 715,732 1.251,762 
SE ERO. «4 cn cancetmnecunees 334,870 353,200 369,285 
Austral’n & N, Zealand subsidies. 208,931 173,980 180,190 
Cent. Ain. & Mexican subsidies.. 90,463 102.8.0 105,400 
Hawailan Govermment subsidy... 8,000 5,000 5,900 
Interest and divs. on investments. 13,663 17,941 14,694 
EE . ccedud ceasevacetedes 37,698 27,766 45,666 
Exchange........ niece ibubilaiiaald 3,876 61,616 33,278 
ile a ican a. 6 alae acetic ie $4,124,713 $4,102,764 $4,787,899 
I sth nwebuned tebhiedke<cuns 3,223,036 — 3, 190,507 3,394,419 
I ee ~~ 901. 677 $912,257 $1,393,480 


The following is a statement “a the financial condition of the company 
on April 30, issz , L883 und Lsst: 








eed 
1-82. 1883. 1884. 
Cost of steMMere ........ccccccccce. $11,971,158 $12,382,159 $11,~66,815 
Real estate and unmprovements.... 1,079,513 } ‘079, 913 1,079,513 
Ct A Cd cab etneceaswee 450,072 369.774 "478,30 H 
DUMEET GROOEB. 6.66000 ccc aieltenaes 512,328 264,947 1,286.981 
ER ae 7,671.576 7,198,895 7,076,209 
ey ee ee $21, (684, 647 | 521,295,288 $2 1, 187,819 
LIABIT. ITIES 

0 EE a a 20, x 0 000 $20,000, pes $20, 000, 000 
San Francisco—-Unpaid DI és mesa 2,153 28,9 20,166 
New York—Unpaid bills.... ....... 44 167 69,3 6 76,793 
Panama RR. Co.—Loans........... 1,212,632 1 ,013,52 835,944 
Do. * Traffic account......... 80,576 76123 71,546 
Unclaimed dividends. .............. 1,404 1,404 1,404 
Coal BOGHBMEA. 0. . ccc ncccncncccees. ° 27,104 11,470 osiesintn 
John Pirte & Co (coal)............. 6,082 47, 126 66,200 
Agents’ balances. .... RES ° | eee eee ee 
Due connecting steamship comp’s. 20.104 17,460 25,980 
Passage credits and orders... ..... 23,642 25,009 36,054 
Panama drafts........... Pretvowe «i 1,516 1,590 16,686 
DET I RET 11,093 5,752 513 
PR MiGtses Vadituekeksabiscces + “deena 1,503 33,533 
it ia editiads baninsenill $21,684,647 $21,295,288 $21,187,819 


—(V. 36, p. 621; V. 38, p. 480, 630, 645.) 





> teatime Coal,.—Liabilities at a minimum, and 16 p. c. divs 
pale 


Postal Telegraph & Cable—Lines to extend from New York to 
Chicago, New \ork to Washingon, New York to Boston, Buffalo to 
Pittsburg, Fostoria, Ohio, to Toledo, and Chicago to St. Louis, most of 
which were in operation on Jan. 1, 1884. Of the stock $7,000,000 


is outstanding, $12,000,000 is held in trust, and balance 
remains in treasury. Mr. J. W. Mackey is the President. The 
name of the Postal Telegraph Co. was chunged November, 1883. 


(See V. 37, p. 564). The following account was given of the change in 
the organization: “The Postal Telegraph Company has sold all its 
property and franchises to the Postal Telegraph «& Cable Company, 
which was recently organized under the laws ‘Of this State expressly for 
this purpose. The deed of conveyance, which was recorded this week, 
states the consideration at $10,498,500. The transfer is merely the 
fulfilment of a plan which has been under consideration for some time, 
for reducing the carital stock ofthe company and for correcting certain 
legal irreg ularities in the or ganization and conduct of the original com- 
pany. When the present owners secure control, they discovered that 
the previous management had not © ays acted in strict conformity 
with the State laws, and while their counsel were of the opini on that 
the irregularities were not sufficient to vitiate the company’s charter, 
it was decided to organize anew company. The conveyance made to 
the Postal Telegraph & Cable Company was in accordance with this 
decision. The new company is owned by the same persons who have 
recently controlled the former one. There will be some changes in the 
board of directors, probably, but John W. Mackey will be President of 
the company.” (V. 37, p. 175, 235, 321, 424, 564; V. 33, p. 31, 707.) 


Pullman Palace Car.—Thestock has been increased from time to 
time to provide new capital, as wanted, since the price ruling above 
par, gave a bonus to stockholders when subscribing for new stock. 
for the tive months ending December 31, 14=3, the surplus income over 
all charges, and the reguiar dividends at the rate of & per cent per 
annum, Was $583,811. Annual report for year cnding June, 1884, in 
CHRONICLE, V. 37, p. 445. Income account for three years was as follows: 

















1880-8], 1881-82. 1882-83. 
Revenue— bs > 
Earnings (leased lines included)...... 2,355,267 2,815,986 2,946,277 
Proportion of earnings other assoc’ns. 481, 973 082,231 605,596 
Patent royalties and manuf. profits. . 145,547 339,321 528,256 
aia cer catia nde etn SEA... eiaeswns 13,116 
id ditt dccncedacsesens “a 2,995 »496 3,737,538 4,093,245 
Disbursemenis— 
Operat’g expenses (leased lines inel’d) 768,310 917,308 976,380 
Maintenance of upholstery, &¢......-- 175,499 207,156 217,634 
Prop’nof expenses, &¢., other assoc’ns 32,600 148,127 175,702 
Rental of leased lines. ............... as O64. O00 264,000 264,000 
Coupon interest on bonds ............- 191,867 169.0143 171,074 
Dividends on capital stock..........-. 482,166 870,937 1,235,142 
iinet tid eet eeemnee, | seceneibe ZOSBGS _—s acces ee 
Total disbursements See eae .. 2,014,442: 2,597 866 3.059.932 
0 ERR RCE ie ee ee 931,054 = Ne 39,672 1,053,313 
Balance of account for rebuilding, &e. = -....... _ + ere 
Balance of surplus for the year......-.. ~ 9gi, 0: 54 1,01 11,5 536 1,053,313 
Paid 149 per cent extra dividend Nov. 1, va 
—(V. 35, p. 298, 319; V. 37, p. 424, 445; V. 38, p. 230, 247.) 


Quicksilver Mining.—Bonds paid off July, 1879. The preferred 
Stock is entitled to 7 p. ct. per annum, not cumulative, and any surplus 
goes to the counnon and preferred equally. 


Railroad eeenens Co.—This company leases equipment to 
railroads on the * Car'Trust” plan, taking obligations of the r: tiiroad com 
panies running not over ten vears at the utmost, Which cover the princi- 
pal and interest of the special series of bonds issued by the Equipment 
Co. running for similar periods. The title remains in the lessor till last 
payment is made, and then vests in the purchasing railroad. In the 
meantime the title is held in trust for bondholders and the bends are 
virtually a mortgage on the rolling stock, till paid off. 


St. Louis Bridge & Tunnel Bailroad,—The railroad and tunnel 
were sold ander the: mortgage of 13873, July 1, 1878. Foreclosure under 
the first and second mortgages on the bridge was made Dee, 20, 1878. 
On Juiy 1, 1881, the bridge and Tunnel Railroad were leased to the Mo. 
Pacitic and Wabash St. Louis & Facitic for the term of their cor- 
porate charters, on the terms following, viz.: Of the stock $2,490, 
1st preferred, by the terms of the lease, is guaranteed 5 per cent till Jan- 
uary, 1885, and then 6 per cent; $3,000,000 2d preferred is guaranteed 
3 per cent per annum, the first semi-annual payment being July 1, 
1884. The RR. stock of $1,250,000 is guaranteed 6 per cent @ year. 
The whole annual charge for rentals is $570,009, one-half payable by 
Missouri Pacific and one-half by Wabash. The common stock was he 
by the London Reorganization Committee, and under the lease was 
transferred to Mercantile Trust Company of -N. Y. with power to vote 
thercon. The Tunnel Railroad stock is guaranteed 6 per cent per an 
num. (V. 38, p. 2995.) 
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iaibiaieaanth ~~~ } Date | Size, or Amount - val, When Due. 
For expl: ination of column he: Wings, .c., sce notes on first) of | Par Outatandin . _ per When Where Payable and by Stocks— Last 
page of tables. | Bonds’ Value. | . 5 ent. Payable Whom. | Dividend. 
Southern d@ Atlantic Telegraph—Guaranteed stock.........) 0 .... | S25 $948,000 2g A. & O. N.Y., West. Union Tel July, 1884 
Sterling Jron & Railway.—Stoek ..........-.....-.- ee oe re a0 2,300,000 _—........ eaten the 3. Oana ae’ iaaeeere Peer 
Mortgage ee, Se. DOSEN ES” cccccccdcuesivecedses | 1880 | 500 &e. 418,000 7 Feb. New York April a 1894 
Gn cc eews eneeneseee ina beeade IS76 | 1,000 495,575 G6 ta ee ae Oct. I, 13896 
Butro Tunnel—Stock...... ........ ......... vieinn nialeaeue inl rere 10 | 18,920,000. .... ade 8 Oe eg yh en ee ee 
Mortgage bonds (fo: $2,000, I seoee| 2879 | ae 600,000 aia oe ‘London. Jan. 1, 189] 
United States Express—Stock.... past eebetesdengecs seet | dee 100 | 7,000,000 ] Q.—F. | New York, Office. May 15, 1884 
United States Rolling Siock—Stow Oe Oe als  calank rose | .... | 5,000,000 2g 0M. & 8S.;New York and London. Feb , 1884 
Wells, Far go &@ Company Ex; rexs—Stoe ee AE ee ener Subtle? 100°) 6,250,000 4 J. & J. New York, Office. July 15, 1884 
Western Cnion Telegra er > “ae aCe er Sree pare 100 | 80,600,000 1% | Q.—dJ. | New York, Office. July 15, 1884 
Real estate bonds, gold, sinking fund CARR | SEE ee 1872 1,000 | 1,373,000 7g. M.& N. N. Y., Union Trust Co. | July 15, 1902 
sonds, coup. or reg., conv. till May, °85, sink. fd. 1 p. et.. 1875 | 1,000 | 4,920,000 © 7 iM. & N..N.Y., ‘Treasurer’s Office July 16, 1900 
Bterline bonds, coupon (sinking fund 1 ). et.per annum) 1875 | £100&¢' 931,176 6 g. \M. & 8S. London, Morton, B. & Co|Marceh 1, 1900 4 
. | : 
| | 
senatoun Iron & Railway.—The | property of this company, in From the annual report published in the CHRONICLE, Y. { 
Orange County N. Y., (and a few acres in Rockland) consists of 25,000 | 3u7, the following was given for the fiscal year ending Jure 30 “ia88 . 


acres of land, with furnac es, &¢., having a capacity of 15,000 tons of | The revenues, expenses and profits were as follows: 
pig iron per year, and Sle miles of railroad, houses, &c. The wwe | 

endorses the $471,674 bonds of the Sterling Mountain RR. A. W. 
Humphreys, President, 42 Pine Street, N. Y. 


» 


1SS81-82. 
Gross revenues of the yearsend’g June 30. $17,114,165 


1882-83. : 
$19,454,402 
| Expenses (including leased line rentals and . 














j " ri . 5 ‘i 
Satro Tunnel,—Tunne! on Comstock Lode for facilitating mining TREO) wo0ccce-nocseeereerccnssees seeesceees 9,996,095 i, 794,593 . 
operati: ns. Net income. were Pe $7,669,319 2 

, : ite memes From which there was applied + 2 
United States Express.—No reports. For dividends ...........-.2.+0csscecceeceece $41,793,473 $5,199,124 : 
United Stotes Rolling Stock Co,—The assets, Dec. 1881, For interest on bonds. ....... jiiiuhnna 427,091 £.6,517 ie 

amounted to $4,058,470 in locomotives and cars, and total dap luding For sinking fund appropriations. . corecccroes 10,097 40,094 it 
5, &C., $5,635,496. The income in 1581 was $529,771 over ali - a aaa iio ea cee ae 
oo POLES AVS. The net income tm Te Wt cnn ccsouscmecocce ss SPO) $5,265,662 $5,666,035 s 
CATE TTD MRP ES $1,852,408 $1,994,314 a 

eeu! eee. | Compan oe increase in capital to | Nominal b: lanes I ..-. $1,979,666 $3,658,253 4 

. . , | The annual report for the year ending June 30, 1883, was in the L 

Western Union Telegraph.—On the practical consolidation with | CHRONICLE V. 37, p. 397. The general results of operation as given made & 
the Atiantic & Pacific in 1878 the Western Union had a monopoly of tele- | % favorable exhibit, but the annual report is very brief in details, and a 
graphing business in the United States. In 1879 the American Union | does not state what the operating expenses were as distinguished from e 
Opposition tine was started under the auspices of Mr. Jay Gould. The | the ome which are becoming a large amount in the annual disburse- ie 
ments 4 


Western Union Co. divided up its surplus stock, making > scrip dividend 
of 17 per cent to stockholders of record June 20, 1879. On Jan. 19. 
1881, was dated the grand consolidation, in which the Western Union 
raised its atock to $80,000,000, giving par. or $15,000,000, for the stock 
and bonds of the American Union; 60 per cent for old Atlantic & Pacific 
stock was given in new Western Union: and a stock distribution of 38 
per cent to Western Union shareholders. 


No general balance sheet is given, nor any statement as in 


_ former reports of the amount of the expenditures for new construction, 
_ patents, &c. 


The balance for sixteen years, from the date of the general consoli- 


dation—July 1, 1866, showed the nominal surplus to June 30, 1883, of 


An injunction was obtained | 


against the stock distribution and litigation enusned, and aftera de- | of offices, and traffic of the company, for each year from June 30, 1966, 
' to June 30, 1883: 


cision at first in favor of the Western Union, the stock dividend was 
in November, 1882, declared illegal by the General Term of the New 


20,543,381, out of which the stock dividend was declared in 1881 to 
the amount of $15,526,590, leaving a nominal balance of $5,016,792. 
The following statement shows the mileage of lines and wires, number 


























York Superior Court, __ was finally held to be legal by the N. Y. Court | Milesof Milesof No. of No. of Mes- Net y 
ef Appeals in October, 1883. | Years Line. Wire. Offices. sagesSent. Receipts. Receipts. E | 
In March, 1882, Jay Gould and associates obtained a majority of the | 1865-66 . 37,380 75,686 2,250 ............ B.......... B.... .... 
Mutual Union Te legraph stock of $10,000,000, and so stopped its oppo | 1866-67.. 46,270 85,291 2,565 5,879, 282 6,568,925 2, 624,919 
sition, but disagreement followed until, in Feb., 1883, a lease was agreed | 1867-68... 50, 97,594 3,219 6,404,595 7,004,560 2 ‘641,710 
upon. The Western Union also leases the Amerie an Cable, with a guar- 1868-69.. 52,099 104,584 3,607 7, ‘934. '933 fers 918 2,748,80] . 
antee of 5 per cent per annum on its $10,000,00V stock, raised to: 1869-70.. 54,109 112,191 3,972 9, 157,646 7,138,737 2,227,965 e | 
$14,000,000. ~=1870-71.. 56,032 121,151 4,606 10, 646,077 7,637 ‘448 2,532,66 ee! 
The statement for the quarter ending June 30, 1884 (partly estimated), 1871-72.. 62,033 137,190 5,237 12, 444 499 8) 457, 095 2,790,232 ~ 
was as follows; compared with the actual tigures for same quarter in) 1872-73.. 65,757 154,472 5,740 14, 456,832 9,333,018 2,757,96 
1883 : | 1873-74.. 71,585 175,735 6,188 16,329, "256 ,262,653 2,506,920 
a eet, | icrere-- geees ieeane oes eae 10/034 933 3°399'509 
5 Ee ee ee ee ee Le SL, G30, 807 °1,750, 75-76... 009% 3,3: 072 5729,96 ‘ y ’ 
Fh rane ace Baka  SMERGHSZ—— SFRLGO TSTRTE: 7853 1OESes 7900 ALL ‘Owia39s Siaoias : 
’ ; 1877-78.. 81,002 206,202 8,014 23,918,894 9861 355 3,551,542 
1878-79... 82,987 211,566 8,534 25,070,106 10. 960, 640 4,800,440 
Surplus revenue ............ nieces nesta lea SL, 913.197 $1,696,000 | 1879-80.. 85,645 soe 3, 934 9,077 29, 215,509 12,782,894 5,833,937 
Dividends, 1% per cent..................... 1,899,750 1,399,800  1880-81..110,340 327,171 10,737 32, ery tt 14,393,543 5,908,279 
potty 2..131 060 37 74,368 12, ‘068 38,842 17,114,165 7,118,070 ; 
—- | ‘ ” QV Foe 9 ar F ( é ( aa z 
Bal ince, surplus, for the quarter iid 447 206,200 | ACOS-SS..LEG SOE CER, 1OS EROS! Set, 177 ates Saeiee f 


—-(V. 36, p. 82. 162. 197, 254, 313. 358, 427, 575, 676; V. 37, p. 295, 


Tvtal nominal surplus balance June 30. ... $3,653 639 #4,256,017 37 6, 397, 6: 8; V. 33, p 332. 425, 447, 510, 635, 707.) 





GEORGE H. PRENTISS & CO., 


Dealers in Brooklyn and New York Gas and City Railroad Stocks and Local Securities, and also 
aii Securities Dealt in at the New York Stock Exchange. 
AQ Wall St.. New York and 2O8 Montague St., Grooklyn. 
GEORGE H. PRENTISS, Member of N. Y. Stock Exchange. W. W. WALSH. 
GAS COMPANIES’ STOCKS AND BONDS. BROOKLYN CITY RAILROAD STOCKS AND BONDS. 












































' ! 2 | 
. >a NITES rae 4 — 3 Date. | 
Brooklyn Gas- Lag ne 25 2,000,000 Var's 5S May I, “1,°84:198 |131 oe a we eee eo ee | eee | ee 
Citizens’ Gas-L. (Bkly n).. 20 1,200,000 Var's 3 ‘Jan. 1,°84) 90 | 91 | | | 
Bonds iene in nsec waek ale 1000 “59,000 A.& O. SeS'g F.,'99 107 [110 Atlantic Avenue ....... ‘ $5t April 1,1884 (160 165 
RENCE 50 1,850,000 F.& A 3 (Feb. 1,'84.120 |122 ieee aera i} ‘500 5 a7 Due 1885 & 1894'110 115 é 
Semney C ity & Hoboken.. 20, 7560007. & J. Te Jan 1,°84,155 eae hen ESP et "100! 343) April 1, 1884 ‘215 (220 ¥ 
Ril lea Aa 50 4,000,000 Var’s 5 June 2 2,°84;285 {295 lst mortgage ......... 1,000! 7 zon. & July, 1889 108 112 
Metropolit: il tadantkokwes 100 2,500,000 F.& A. & Aprils "+84 (2355 237 2d mortga:e.......... 1.000° 6 & July, 1889 103 (106 8 
I ee 1,900 700,000 F.& A. 3 © s902 (107 |...... Brooklyn Cross-Town. 100 «64 "ar 1. 1884 155 (105 : 
DE. Web accusncoces 100 3,500,000 Quar. 22 Apr.10°84:127 [130 Scrip OO ee | 1000 7 | Jan, &July 100 1 E 
Ne eos ha oe 1,000 §1,500,000. M.&N. 3 02 (104 |106 ist mortgage ._........ o 1000 7 May& nee 1888 105 /110 : 
Nassau (Bklyn.) : aieheoiie ob 25 1,000,000 Var's 2 June2,’84 100 105 Brooklyn City .......... 100 31) May 34 O14 220 
EE he ctadabenaceeeee Var’s | 700,000 M.&N. -42 May 1,’84; 90 oP | lst mortgage ......... 1,000 5 7, "DOD 105 107 : 
New t ork visi iain chain 100 4, 000,000 M.&N. 5 May 1,'84/152 155 Brooklyn City & N’n.. i 10 lig Fe 81 y : 
 - ~ Sheba aston 10 (1, 000,000], & J. 3 June 2, '84! 75 50 lst mortgage ......... 1,008 7 Oct. & Aug. at (115 
is iced cipal ule welll 1,000 £00,000) M. &N, 342 May 1,’84) wt 110 Bushwick ne ns lit 2 Ma 160 (170 q 
— -nteneke. WH id’ 0OO J. & 3 Apr. 1, "84 97 100 lst mortgage ......... 11,00 6 Jan < Tui #1902! 108 (110 
Williamsburg - Lenkerensage 50 1,000,900, Quar. | 24 Apr. 21'84/115 125 | Coney Isl’ ‘t “Brook’ In luv’ 3 Feb., 95 100 
TT intiientdiicscinaditsiuiininiehl 1,000 1,000,000 A. &O. 3 1900 106 110 2d mortgage .......... 1000 7 Jan. & July, 1886 Me lsseeve 
Metropolitan (Bklyn.) ... 100 1,000,000). ..... 3 Jan. 1,°84: 90 93 3d m«ertgage ..... déiies 1,000 7 Jan. & July, 1887'100_ ..-..- ; 
Dt. icucteceseosens ' 100 3,000,000, Var’s |5 J'neld0,'84 205 /|208 Consolidated. .......... 1000 5 Jan. & July, 1903 100 101 : 
as KGbhensactupeouseces 1,009 750,000 M.&N. 34; 1888 (106 }108 Grand St. & Newtown. 100 2% Jan , 1384 95 100 : 
Palton Municipal........, 100 3,000,000. . 3 jJ’ne 2,’4)135 [140 lst mortgage eee the 1000 7 Feb. & Aug., 1896 108 112 
Dt dhesnaksadeeééueeeal «obuee 300,000 J. & J. 6 1900 107 /|110 3 
Byuit.die a a ae 100 2,000, 000) eeceese]eee'| cows. one 90 92 | 2 
} - "Pe 





* This column shows last dividend on ny but date of maturity on bonds} 































































































































































































































































































































































































June, 84] BANK, GAS, INSURANCE AND CITY RAILROAD STOCK. 93 
BANK STOCK LIST. INSU RANCE STOCK LIST. 
COMPANIES. % OA ITAL. s welll: dleithamelinadia eiatainasiely ee , 1 cee Scene 
- Surpius DIVIDENDS. C ; CAPITAL. owe, DIVIDENDS. 
Mkd. thus(*)|_, at lates ompaMine. '____-__| jen 4 
are not Natl.|Par| Amount./ dates.t | period. |1882./1883. Latest. | Par. ended. 1284.* |1881.)1882. 1883,! Last Paid. 
| ‘ . | * | a 
peneneee, - roe 3, 2 — itr a ° rs : a 88. San [eopstoget.. 50 400,000 610, 17 7}10 81g 10 Jan., "84. 5 
: Bowery .. ..|100| '250,000] 25~,300\J. & J.| 10 | 10 yaya 5 | Amer. Exh. 195 300/000 32-28 so l2o liz amea. 6 
; Broadway ..| 25/1,000,000)1,146,600)J. & J.| 18 | 20 |Jan..’84.10 | Broadway... 33 200,000} 331,139)16 |14 [14 |Feb.,’84. 7 
4 Butch’s’&Dr| 25] '300,000| '301.300)J. & J} 8 | 8 |July,’84. 4 | Brooklyn (:).| 17 | 153,000] 204542120 |20 [15 \Jan.,’84. Tig 
' Ceram epee] BOL sols, £3] 8 | 8 lente, a Cle 7") 20 | S00 C88 Toieasito lie jlo (repose, 8 
Chatham....| 25. 450,000) 28>.00017. & J.) 9 | 10 JJan..’a4. 5 City =. -o+0-| 70 350'000 1160474 ie 10 10 Jon ad, 5 
Chemical -. {100 300,000/3,9.5,700|Bi-m’ly.|100 [100 ,May,’84.15_ | Commercial .| 50 | 200,000) 45,789/10 {10 | 812 Jen 84, Big 
— 25 . 600,009 Pty re & J.| 7 July, *s4. 31g 0 oe ntal tf = i ,000,000} 1,661,797] 14°35] 14°70| 15> 05! , ’84.7°70 
City.....-... 100 000,000 1, 12.400 M. & N.| 10 81y| Nov.,’83. 5 Ea B10 «wae 39 300,000 678,31" 15 [15 |15 Apr. ‘84 71g 
Commerce 100 5,000,00013,192'20u)7." a5.) 8 | 8 lauiy#ado 4°" | Exchange’.| 30 | 2000101 7227810 | Ste | 7 Fob. s4, 3% | 
; Continental.|100 1,000,000; 243,600)J. & J.| 9 BtglJan.,’84. 5 | Farragut..-.| 50 | 200,000) 83.187/12 {12 \12 ‘Jan.,’84. 5 
’ Corn Exch.’ .|100 1 ety 000'1,056,900/F. & A.| 10 10 |Feb.,’84. 5 | Firemen’s...| 17 204,000 90,838! Sly } 5 Jan "984. | 
3 East Kiver .| 25, "250,000! 145,500/5. & J.| 7 | 7|July,'84. 4 | Firemen’sTr.| 10 | 150,000) 17,234|10° [10 | 5 |Jam.,’84. 3 | 
Lith Ward’.| 25) 100,000; 56,5001. & J.|...... 8 |July,’84. 4 | Franklin&é E..100 | 200,000) 111,226)11 [12 [12 Jan., "84. 5 
. ifth Ave*.. 100, 150,000, 117,800/J. & J.) 6 6 |Jan.,’84. 3 | German Am. 100 : ,000,000/1,085,01012 [12 (13 |Jan.,’84. 7 
rine ve*..|100) tayo a reyes Een See - ss ee Germania .. -.| 50 1,000,600 817,897!10 10 1 \Jan.,’84. 5 
. Acme oe ceee iaale teats eae a pe Q.—J. | 40 | 40 'Apr., 184.10 'Globe........ 50 200,000 110,066/10  }10 {1 ‘Jan.,’84. 5 
he hen 30| pone "330'0oo - 2 2 : omen Ry ? Greenwich --| 2S 200,000 264,812 30 30 30 Jan.,’84. ver 
aeons" Soll 000000 908'300 : a 7% ay,’ 4 ly ae: -.- Se 200,000 14,686 6 5lg 'none.'Jan.,’84. 3 
Garfield ....| 50! 200,000; | 477600 7 : y {9 oe toe aa | 50 1,000/000 ITT 25 io 10 {ho jane B 
mclene ¥ 04 ; * ie See . _ n 20" an., 84. 
Germ’nAm.*| 75, 750,000) 179,300/F. & A.| 6 | 6 Fob. ga 3°" Home........1100 |3'000/000)1,663'133 1D io {10 San. 84 5 
Germ’n Ex.*}100) 200,000) 182,500) May 8 | 10 May,’84.10 Howard.....| 50 | 506.000} | 191138110 | 5 | 3. |July,’83. 
Germania*../100| 200,000, 212,700/M.&.N.| 7 | 8 May,’84. 4 | Irving.......'100 200,000;  4,203|10 |none.| 229 Suly es, 3g 
— 25} 200,000) Rig M.&N.| 6 6 Nov.,’83. « Jefferson . -t 30 200,010) 284,681/10 !10 |10 (Mar.,’84. 5 
anover....|100 1,000,000) 41,600 J. & J.) 7 7 July, 84. 3'¢ Kings ,Co.(3) | 20 150,000; 198,656'2 20 20 Jan.,’84.10 
emp Hl Pot win '125,0 00} 27100 EE Tree Nps Memes pace tse Knick’ boe r 40 210,000 91,610/none.jnone.| 6 ‘Jan.,’84. 3 
Imp. & Trad. 100 1,500,000 2,774,100\J. & J.| 14 | 14 July, ’84. 7 Fae fy 50 150,000; 59,884/10 10 |10 = ‘Jan.,’84. 5 
® Irving ...... 50, 500,000 204,600\J. & J.' 8 8 jJan.,’84. 5 Long Isl.(t) .¢ 50 300,000} 103,627)10 LO 10 =‘Jan.,’84. 5 
haetner sR. 100: 600,000 46",100 J. & J.; 10 10 |Jan.,’84. 5 | ont ‘& Build.|100 200,000) 141,691)12 7 6 jJan.,’84. 3 
Pd one era ‘4 Pri aan eee eR TN TE: SE: ARE ee ee & Trad 25 200,0.) 10) 67,066 14 11 10 July, ’83. 5 
- Oo oy RR ee Ee oe ae a a ee 
‘ Marine acest 100} 400,000! 271,000|J. & J.| 8 8 |Jan.,’34. 4 | Merchants’..| 50 | 200,000, 154,659 10 5 jnone.\Jan.’8i. 5 
; Mar es 100} | 500,000 bis 200\J. & J.) 8 8 |Jan.,’84. 4 Montauk ().. 50 | 200,000! 73,246'10 |10 |10 (Jan.,’84. 5 
; echanics 25 ,000,000)1, 1,1 56,6001 & J.| 8 8 |Jan.,’S4. 4 | Nassau(t)....| 50 200,00 0 165,167|14 [14 {10 /Jan.,’"84. 5 
é Mercantile. .|100| 1,000,000, 27110015 ay 8 8 Jan 94 5 NYE a 35° 210, ee 340/503 10 8 it Jon. 4. 4 
Merchants’ .| 50|2'000,000| 6697700|3,. & J] 7 | 7 |Jan.2’84, 319| NY. Fire....|100 | 200,000; ~ 7071: 99/10 19” 4 |reb’a4, 4 
Merch. Ex..| 501,000,000; 167,400\J. & J| 6 | 6 |July,’84. 3. | Niagara .....| 50 | 500,000; 32420014 |14 [12 |Jan..’84. 5 
Metropolis *.|100| '300,000| 189.4003. & J| 7 | 7 \Jan’s4. 3%9| North River.| 25 | 350,000| -98’766, 8 | 8 | 8 (lApr’sd. 4 
Metropolit’n|100|3,000,000!1,498,600/J. & J.| 10 | 10 |Jan.,’84. 5 | Pacific 25 | 200,000; 375,735,20 {16 [14 Jan.’84. 7 
Mt. Morris*.|100] 100,000 PUROUEE, Be Dilicaceclccases July,’84. 3 | Park.........{100 | 200,000, 74.7:012 |12 |10 |Jan..’84. 5 
Murr’y Hill*|100| 100,000, 146,900IJ. & J.| 9 | 12 |Jan.,’84. 4 | Peter Cooper] 20 | 150,000] 202,943.20 [16 [12 j|Jam.,’84. 6 
i assau*..... 100} 500,000 0,900/M. & 'N.| 7 8 |May,’84. 4 | People’s..... 50 | 200,000] 108,786)10 |10 |10 /Jan,’84 5 
New York . 100 2,000,000) 1,118,200\J. & J. 8 8 |July,’84. 4 | Phenix(})....| 50 1,000,000 636.160) 10 10 |10 |Jan.,’84. 5 
a 5 ee = ey ee EB ey ee: . & J.) 8 8 Jan.,’ 4 Rutgers’..... 25 200,000! 163,263)14 14 10 Jan.,’81. 6 
(HAGE EE 200) segeee) atzsuoie 41 2 | pemeat: Sx) giantart 63 | gongs) 48h 15 ntaelatme da st 
Rami 3) Hegoay Sarai 24) 4.) & UNL Siig | Sb) aE ave iu oe paket & 
220,000 »,,0OUU0l J. ° u ; oe an ,’84. 
Oriental* . .. 25| 300,000] 307.500\J. & J.) 10 | 10 July, ’84 : | Unitd Stateal 25 250,000) 226, 699'10 10 {10 |Jan.,’84. 5 
acific * ... 50) | 422,700 220 300 Q.—F.| 10 | 10 |May,’84. 2°. | Westchester.| 10 | 300,000, 202,56310 |10 |10 jJan.,’84. 5 
pee ono 00}2,000,0¢ Ld 38,400) & J. 3 2 July, ‘84. 5 W’msbg C.(})| 5U | 250,000, 43342820 (20 /20 +\Jan,.’34.10 
be Phenix. . 20} 1,000,000 272,500\J. & J. 6 6 July” 34. 3 en ' on Raneamen, aay capital and scrip. 
‘ Pr xch.* 100/1,000,000| 45,300).... ....|......}...... fee: urpius Includes scrip ) Brooklyn 
| Republic. ...'100)1.500,000! 665,100 F. & A.| 8 8 |Feb.,’84. 3 ( 
St. Nicholas* 100] 00,000 375,900J. & J.) 7 | 7jJan,'st. 4 |CITY HORSE RAILK JAD STOCKS AND BONDS. 
! Seaboard: i 100 500,000 £5°300'7." sipanaliek eatin peel «binmanie Amana een mnie 
: ven 74100) 300,000; 75,500J. & J.) 3 j...... an.,’82. 3 | Din i 
| Second. ..... 100| 300,000) 150,900'J. & J.| 20 | 20 on? 34°10 | | ee eee 
| Shoe & L’thr 160 500,000; 201 1800/5. & J. 8 | 8 |Jan.,’84. 4 RAILROADS. | Par. | Amount. g 
pina 100! 200,000' 56.700'5. & J.) 6 | 8 |Jan.’84. 4 | 'Period.| 3 | Date. 
State of N. Y* 100 . 800,000 476,200 .&N.| 71g, 8 |May,’84. 4 | | 2 7 
ee 1,000,000 ,600'J. & J.) 7 7 |Jan.,’84. 3 
Tradesmen’s| 40)1,000,000) 272,200'J. & J. 7: 7 co oe = Atlantic Avenue (Brooklyn).. 50: $652,000 _. -| 2 Dec.. 1884 
: Union....... 50/1'200,000 789/300\M. & N.| 10 | 10 |May,’84. 5 | Bonds. .....-..-. sown geen ass 1,000; 500.000}. - 5-7) 1885 & '94 
U. States -;|100| “500,000, 139, eg bale Reais Pei: 29 vip Bloecker st vt Fult. F.—Stock.| doo! 700;0001 oy. ‘e J. 2 ae 1900 
all Street*) 50, 500,000! 97,000/\J. & J.|...... 61g| Jan.,’84. 3 Metter cesss sess ace oe wy 
West Side*..1100; 200,000) "700 ’ Broadway & 7th Ave.—Stock. 100}2,100.000, Q.—J. | 2 (|Apr., 1884 
| 200,000, 95,7 J. & B Fsl-ccree}sseeeeJ-cecrer sere ++ m... ee... ensawe ee i ° te \ 190 983,0, D.| 7 une, 1904 
t Apr. 24, 1884. for Nati roadway (Brooklyn) ......... 350 y... ....' 31g Feb., 1884 
Pp , 1884, ational banks and June 14, 1884, for State banks. | , 1st mortgage...... cere sean 1, 000 2°0. 0001.22. 222 | - 1289 
4 Q + Se Ic nes 260000cs-ees 0} 100 000. ee senate” 6 1889 
LOCAL GAS COMPANIES’ STOCKS AND BONDS. | grookiyn Gity—Stock. 2.22.27) 10,2,00 1,000. Q.—F. 34g) May, 1884 
The following is a list of the stocks and bonds of gas companies in| prvtklvn tite & Newtown 2. | 900] ae 0.0) B. & 4.9 ee oe 
New York and Brooklyn, with details of interest, dividends, &c. ‘ aa any re eae 1,004 404,000 Ladi sahil oe 
uotations for these will be found in the CommMERC NANCIAL | Brooklyn Crosstown—Stoc 100, 200,000. A. & O. 4 Apr., 1884 
+ aeons ae Ae Sn: | TEN: <. <0... 1,000 400,0005. & J. 7 | 1888 
ae Sere : RE ddcntwitens eckehssesscusl 1,000, 26 0,000; ee 7 Jan.&July 
Bushwick Av. (Brooklyn)—Stk, 100) 500,000;' Q.—F. 2 May, 1884 
| Dividends and interest. ON rer 1,000, 400,000 J. & J. 6 i3o2 
i : , 2 i anal - —— Crosstown—Stock..... | _ 100 600.000} Q.—J. 1ig|Apr., 384 
GAS COMPANIES. Par. | Amount.! 5. og.) = | D Ist mo rtgage hina sithenaneti | 1,000 250,000'M. & N. 6 |Nov., 1922 
od. | 5 | Date. | Cent. Park N MG E. Riv. —Stock 100 1,800,000! Q.—J. 2 ‘Apr., 1984 
|e] * Consol. mortgage bonds ....| 1,000 1,200, 0005. & D.7 |Deo 
Brooklyn Gas-Light ........... 25|2,000,000 Various 5 |May, 194 | Curstepher & .0th St.—Stock.| "100, 650,00 OOF. & A! 219 Feb., 1884 
Citizens’ Gas-Light (Brooklyn) 20/1.200.000 Various 3 |Jan., 1884 Rena J and & Lrouklvn ..... | aon QO0|A. & O. : 1898 
<n wd 1,000! 315000 A. & O.! 39/8. F., 1899 Coney Island & Lrovklyn ..... ? 1090. 500,000) eud Soon 3 Feb. 1884 
—_.......................|  Seaeeeaeee. &4\6 Wen. iees)| 24 eee --: °o° 4] vor OOO le | fteey 
Jersey City & Hoboken........ 20| 750,000 J. & J.! 7leJan., 1834 Fem 5 “Sella | 1000) | 135,000, CSI 3 1903 
I its ininiy canes eames 50/4,050,000 Various 5 |June,1884| pf. E. B. & Batter y_Stock "| 100) 1,200,000! Q.— P.'2 
Metropolitan. ....-.. mateo 100|2'500.000 M. & N.'5 |May, 1884 om gga i 77 =. | mie. Tee 
ee ee 500| 750,000 F. & A. 3 |........... 1st mortgage, cousol......... 500. "900.000 J E16 lrep lord 
Mutual ts __: Senate . ao ety oo are | ths AGE. 3508 mighth Avenue—Steck......... 100 1,030,000 &s A 24g Apr, 18 1884 
reeerecccces coeececccoes p ay 9 SIU ae ° pumas idarseth 6ndacens ids : EF, ° 
| Nassau “(Brookiyn) otteececeeees —.., me ey ae 5 ee Soee 42d & Grand St. Ferry —Stock. 100, 748,000(M. & N.'6 |May, 1834 
: Pay comes etes nanebesien ceerceee 100/4.000000 M.& N15 2 ‘tow’ 1884 1st mortgage...-..--..------. | 1,000; 236,00 |A. & O 7 \|Apr., 1893 
; People’s (Beookigny--...-.-7| 101100000013. & 313. |Junc,1904 | Crane St. & Newtown (Gk‘iya), 109) 170,000 ... .... a'9, 300. Saee 
: Bonds, 7 per cent ........... 1,000| 375,000 M. & N.| 3o!May, 1884 I ds yg & Pav. F’y—Stk. 1,000) 350" a O—F. ‘ ne 1896 
e Bonds, 6 per cent............ |Var’s.|; 125,000 Various} 3 |Apr., 1884 lst mort 7 500 0! 50000013" & j.'7 July, 1894 
fe Central of New York........... 50| 466,000 F. & A.| 2 |Feb., 1884) second pe de iE ae gage 100}1,862,000/J. & J..5 (Jan. 1884 
& Williameburgh acide er iaurensd-ae 50/1,0(0,000' Quar. | 219!Apr., 18841" 34 morteave ....... 0... ' | oul 
| | 1,000!1'000'000'A. & 0.13 | 1900 Sennen “ate ses 248 100011, 150, ‘QOOIM. & WY [Nov 1888 
= POTNGB . we ee wee eee cee ee eee! ’ t eal ESE SU A Pare: Se ‘ a ° Nov 
, Metropol oiitan (Brooklyn) ...... | lonla ane aan Wasteaal on. 1834 | Sixth Avenne—Stock and scrip] '100]1,500,000/M. & 8.| 10 |Mar., 1884 
‘. DAL... .. 2+ --eereereeeees BP ery o a — a - a. lst mortgage..............-.. 1,000} 500,000\J. & J.'7 |July, 1890 
; Fulton _ vicipal............. 4 -’10013.000,006 3 ~ 4 Third Avenue—Stock.......... 100/2,000,000, Q.—F. 4 May, 1884 
: alton pal...... sinner | ys ny + RR B- "Y3 38 let mortgage. --- ---.--- --- 1,000/2,000.000|J. & J.) 7 |Jan., 1890 
: uitable... Poweraveesas anes | “Poole yeo4 Twenty-Third Street—Stock...| 100; 600,000/F. & A. 4 |Feb., 1884 
Equitable... ... Pe. a2: ,000, b_o@e top Escu-) secece sees lst mortgage ........-..-- ---| 1,000; 250,000\M. & N.'7 jMay, 1893 
Pai. column alee) last dividend on stocks,"and date of maturity i This column shows last dividend on stocks, and date of maturity 
af bonds. | of bonds. 
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RAILROAD EARNINGS. 
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS, 
Jan. Feb. |March.) April. | May. Jt une. | July. | Aug. _Sept. Oct. Nov. Dec. | Total, 
Alabama Great Svuthern— + . ¥ ¥ + fi - shoo $ $ f + 
den sesees 2 co eveccccs GP aloe 55.401 51,227| 47,829 45 344 44,145) 4 ™ at 525! 701 62.541 67,563 61,155 61,669; 648.921 
ose oe ppesceceanceenéanl m.).. 58.4500; 63.546, 62,400 58,250 52.304 51, 731, 57 982) oreee 70.326 by ing 78,257 .897| 789,372 
i aes (295 m.).. 60,575 732, 68,585 57,005 54,853 54,4 61 041) @3.7 77,793 98,097 44,779 856,724 
i hMeseuseedpece a ooeee (200 M.).. 84,5"5) 82,451, 8Y,615 73,414 73,35" 72. 176! 73, '301' v0, O19 ¥5 093 112, a7 107,322 106,752) 1,065,481 
ee as Soy ta )..| 84,1 057, 97,600 84,500 Ee sféeess }  eseees | “@eexeel” “weébied i. tence Senbes ape 
Ase ieon Topeka & § Ke— | 
jokbocobettooves (1, 7to " 540 m.)..| 481,103 478,831 654,090! 696,966! 677.863) 747,0 7,586 674,229 730} 932.1 903,728 847,215) 8,556,975 
1881. seeabbsdebenhesed eH to 1.789 m.). | -_ 268 25 481 02,303) 948, 479 1,046, 125 1,197,550 1,006,633 1,6 40 1,155,869) 1,263,023) 1,303,385 - 458 "752 12,584,508 
Dishés odesseseourd (1,789 so 1,820 m.).. 1,076,790 1,055,909 1,203,073) 1 164, 335 1,183,761)1,153,479 1,117,003 1 "251 663 1.3 18 1,436,226) 1,849,312 1.458, 14,773,304 
ntinodseneweoeboteh.. cacee 820 m.)..| 61, 255. 135, 665 1,254, 120 1,166,086 1'1£0;808 1,146,107 1,167.987 1,253, ¥00 2 203. .258' 1,361,582) 1,340,762; 1,105, '317 14,117,348 
Cu sep naned (2,315 Fe 2329 m,). 172 348, 1,167,020 1,404 056 St: geicial wébedel 'sestesl <Mpeteel’ -seeakal ‘eodeen inet ij wieteeh  —ecaies 
Burlington Cedar Rap. & No.— | | | | | 
ee beasecs oe eeee (482 te ) 564. m.)..! eyed 165,171; 188,325 141,652 149,504) 153,37 78 143,482 160,160 179.804 991 189,330 193.419} 2,053,482 
Sy GRR » (564 t 0 589 m.)..;  167,7 124,509, 148,551; 184,680 165,630) 205,912) 174,351 209,112 221, yok 221,748 202,180 282,812) 2,259,086 
Di edissicke seoneus . (820 hn 640 m.).. | 252, Ried | 225.630; 224,107) 178,304 199,278) 211 "257 198,276, 224.920, 261,489; 300,155 278.429 246,062) 2.800.680 
Dbidebeesousoococeds 690 to 713 m.).. 197.402 187,001; 252,913 218,252 208,472 — 616 195.089 _ 522, 260, 357; 307,640 808,200 .261,207| 2,846,771 
aiiaimntithssvors sonceoowse (713 m.).. 213.863} QU1,064, 217.849, 217,576) Q21513, 22...) eeeee) ences | ge pal hopes eaeeenl | eepwedl Ganges 
Comtral lowa— | | | | 
Sc eiiecaniiail (244 to 276 m.).., 93,031) 96,353) 80,667 82,044 84,417) 100 629, 91,587 550 112,824? 108.464 , 102,220) 1,165,158 
1885". aensenes Keocacunee (276 to 401 m.).. 97.309! 79,956 115,826) 100.°05 110,304 v3, 385; 100,972 120,333 115,651) 130,841 143,244 118,237) 1,807,103 
aaah dete ad oemniinebedibeaell (401 m.)..| 110, 918) +3, 7 ns 122,907! 117,840! __...... | tee e ee! tena ee ace e@epat . thule ‘wmecdiieel. — ¢ waetime 
Central Pacific— | 
i téecest¥uccee stil (2,361 to 2,586 m.)..|1.200,6141 | 070.487. 1.373.488) 1,356,716 1,778,488) 1,724, 950 ] 840,067 1,973,438 1,964,097) 2,120,220 2,199,466) 20,508,112 
+> dbiepdtetémeseed (2,586 to 2.775 m.)..' 1,602,907'1 454, 4 1,709, +! 1.872.370 2'091,411 2,150,311 8,809,316 2088. 519 2.185. 308 | 2,507,857 2.297.971) "179 24.094,099 
Ts dee teodens necnes (2,582 to 3.167 m.). | 1,839,464] 1,720.675 1,469,737 2,054,687 2,342,208 2. 229" 105 | 2,075,648 2'350. 557 2,495,445/2.424,529) 2, 139, 259 2) 020, ‘3419 25,6) 2,757 
ae (3,199 to 2,041 to 3,003 m. )..| L787, 681}1 "465.452 2,024. 533. 2'050. 3138 2. 127. 420 | 2,129,226 2,036,216 3 267,543 2'426,348 2,496,001 z, 104,639 ’ (24,744,420 
A it AO gE (3,003 m.) . .| 1,583,000] 1,884,000 1,624,000 2,034,000 2,062,000) ° ......) 0 ceeee | eee eee Pte, loka Ss eheagel ° “heen sadenen 
Chesapeake & Ohio— R 

DiMnedeecsse eovechvcce .-.-(430 m.)..| 202,335) 198,681! 222,762! 221.559 199,443 255 236. 259,110; 247.303 1,820\ 240,795 218,009) 2.674.308 
Dds eeedbévansessseess .-.-(430 m.) 162,540} 184,389 228,481) 227,348 252,235) 41,185) 225.006 262.5 | 247,144 35,396 235 ‘EQS 203,562) 2.706.76% 
ae . (430 10 512 m.) 298.746| 179.053) 215.445) 267,454 257,040) 271,382) 316.787 381,454 882.219) 351,310 .732 253,356! 3.384.978 
eee 5lzm.)..) 251.970! 243,446, 337,795, 205.630 331,173) 323,845 35,205. 331. 746, 363,474) 375, '815\ 345,306 306,385) 3,906,798 
gaa Raa ae IR (512m )..| 250,621| 266,072) 318,542|* 296,367. 283,000! .o....| wk ue] eww eeel  cvceca|  covece| seven | weeeeel wees ie 

Elizabeth. Lex. & Big Sandy— a | 
ibd whe Seenedesesodae 30 mm.) 28,710 26,751 31,414 36.240 $88,951 87.402; 51,°66, 54,264; 57,252) 58,280 61,188 7,090| 629,310 
1S ES py eee (130 m.).. 47,393 55.408 53,045 a 7.540) 56,629 56 022 63,4385, 75,831 76, 34 70,695 58,051 51,530 713,103 
ibneticoathennsnall (130 m.).. 47,358 45,949 57,519 * 58,863 | * §9,332 dee. es ben ‘ool picone Feat aba cues ies ews meee 
cndanes ‘& Alton— | 

ise 0 524,054! 497,013 626.473) 542, 961 616,128; 617,524) 708.906 761.120) 767.349 oe — 696,776 543,723) 7.226 
Ts ntesedebesdavenetos (840 ‘is 46m, (eb 400,120) 474,315) 529,015) 558,1)0. 206) 635,860 76.205: G6Y.751) 774.71) 7184 672,380 646, 812, i oeF 741 
FE eee (849 5RD.830) 517.807!) 5RS.700) 564,860 559, 51% 617,251; T0235 06.398, 912.602 858° B74 FAV GIS 70) 066! 8 495 
DCEEs deeedcageabad sanmeil (si m ) 646,386) 557.384! 686.604) 600.878 646, " 30| 667,508) 731,503 836,555, inate 901,619 801,187 749.220 . a 610 

RS Teas repre & 84Y m.) 666,641) 573,284) 67.919) * 606,804 * 650,473 2) dds ‘ws hédl! “steesel “se'ee 8 -4000nh8  ceeteanl 4. a6seaen'” . casein 

Chic ago Burlington & Guinc cy— 

bie epenés eood o7 tc 2,772 m.). 11,43¢.740 1,411,870) 1,732,518: 1,480,894 1 _ 627 | 1,682,956) 1,773, 643. 1,834 321 1,862,285)\ 934,762) 1,837,8@0; 1,552,018 20,454,494 
thé © awetes eel (2.772 to 2'024 m.). 11,307 4S) L US4,521 r tN, 149 LO74,071 1,671,456) 2 083,802) 1, 35s 2,172 945 2, "262. 981/2,931,001| 1.816.133 i ‘905, 490 21,176,455 
BEBoocs . cesece cess (2,924 to 3.229 m.)..)1,658.834/ 1,457,301 1566. 217 1,530,838 1, 505° 261)1,437,164) 1 ‘625, 006 2,086,858 2,186,400) 2.270.444) 2,199,421 2,027 .060 21.5 
sane phase’ ObOsobeSS -(3,229 to Bass m.). 1,625,680 1,611,021 | 2,306,554) 1.824.150 2,009, 872'1,.937,916) 1,-24,:05 2,495,124 2,909,165 2,742,480) 2,562,773) 2,170,918 26, 110: 0,098 

eicintbhnee cobsaawonndn ae m.).. 1,648,220/1,971 013) 2,106,028'1,832,451; ...... .  Seete se eenesl: sAveccsh senacal . @enecel » . e0ee0-5 sedees oases 
Chicaice & Eastern Ailinos | 
B35 Ee Ee eee 52 to 220 m.). 72,466 83,265 88,278 83,680) 121,800 93,234) 114,129 131.777) 181,904) 130.891 597 | 128.981) 1,299,001 
1881. joooesuse peecesoes bog to 230 m.). 125.456) 117,119 121.637) 134.070, 117,206, 144,87 125,139, 15 S497 150.915! 156,857 137,473 | ryripted oer 
eee (230 to a m.)..| 145,464) 127.212) 136,421) iz3,881) 146,779 182,601; 151,763 170.380 172.215! 176,305 161.7 14¢ 1,453 1,785, 183 
1883* pnedeed eeéuee séeineoseend (240 m.) 138.864) 112,264) 139,583; 123 669 128,079 143,205) 126,354) 15,187) 155,537; 144,958 143,175 i4l 289) 1,626,869 
peters annette caypsetedics 240 m.'..| 126,081] 108,519) 111,64] 110,245 115,246) eee] eeeeee| eeeee] setae] eens | nenene | seeees | bron 
Chicage Milwaukee & St. ira 
iibnas & Gtancuee 2.256 to 3,7.5 m 764,2 738.749 900.676} 871,041 1,134, 745) 1,037,958. 1,026,700; 991,297/ 1,257,678! 1,493,621) 1,472,088) 1,597,309 18,086,119 
1881 ante tees er (3,7 775 to 83,Y51 m. _ YVO.845] Hz, 4 718; 916,989 1,259, +04 - "588. are 729. ‘81211, 565.706 yg 1,644,670} 1 "501,05: 1,569,598 1,854,269 17,025.461 
= seesoded ry 104 to 4,520 m.).. | 1,434.537/1,3876.377' 1,561,386 1,517,56 627 933) 1.6 9,431) 1,464,927) 1.545.198! 1,950,710) 2.250 975) 2,072,972) 1,964,709 20,386.7 

i nendeedenseseded (4,520 to 4.760 m. vis 1,350, 10) 1 oe “O1" 2,043,730 1 Oae71 ° ‘O33, 514 2 023.151, beens _ 1,851,209) 2,220,684) 2,531,128) 2,387,662) 2,150,913 23 state 822 

1 PE I 760 m.)..| 1,467,000 | 1.318.006 1,783,000 | 1,049, ,OU | pel .T este tf sacstel Ssenhi | édenes eS eae eéee0 
Chicago & Nor thwestern— 

Tibtéseods ipeesee © 2,764 m.)..|1,154,632/1,131,683 1, ry 725/|1,204, 73: 1 875,608 1,67!.177 1,699,686) 1, 767, 939 | 2,020,245) 2,105,217° 1,855.6 477,902 19,416,003 
EE cesecccosccces b. 73 Ss 3.018 in.)..} 1,240,667) 953, 205) 1,1 4’ 796 i ‘474, "612 l 87,006 2,306,440 1,083.0331 2. 315,164 % 242,676) 2,341,097 2,019,037) 1.855.476 21,849, 

See ..--(3.100 to 3,476 m.). .|1,644.936|1,474,176 1 672, 3! 1 66%, 741 2 110.947) 2,043,516 2,054.95. 2211 (622 | 2,553'041 2,60! 445 2,109,432 tyr 23,977,668 
BES 2. ccccccccccccs py to 3,798 .n.). .| 1,857,622, 1.31 1,395 2,045,292 | 1.754.37% 2.157.206 2 ,213,021 2,160 061) 2,403,451 |2'647,968 2,7: 3, 9V1 2,368,542) 1,760,556 25,024,062 
BEBE... .ovccc-ccccc00- 7¥8 to 3.850 m.).. | 1,502,418 1,504,100) *1 738300 |*1804800 *2058149; =... | ocean éeboes see hint . abdul . abel 6. Sesakel "+ hanes 

Cc abe 7 st. Paul Miun. & Omaha— ; | 
es. eose ee-eee (682 tO 446m.) .| 193,827) 173,078) 259,783) 259,208 232, 146, ae. 993 | 236.997; 251,918) 300,883) 342.052 342.894 812.173 3,122,095 
iss] pésoccdsooesseosensée (046 to GSS m. gee 257.785! 158.595! 251,644) 261,211 SA0, 1<H) 562 883,202) 376.897) 373.370) 379,029 B92 .U21 432.615 4,021,961 
i enecnbeesockes (1,003 to 1.147 m.). 327,478) 333,439 3,236 aoe 402 882, 374 694. 359,454) 422.718) 522200 548.552 515.008 364,946) 4, ‘962. 200 

iiseadnebe saceetd Alls 150 er 1,280 m.). 312,017; 282,26 435,520) 484,071 452.363, 444,675 444,383) 495,019) 523.808 674,364 583,674) *444, 000: 5, 528, 1038 
atta tikes abi I ,230 m.)..| 350,600] 331,697/* 451,700," 548,100 * 507,700) oc.) ccc ee} ceeeee] — cecece|  cevcee| —s wvveee] gunners | se 

Cin. ind. st. Louis & C hicage— | | 

icdndebsveenue eee odend (300 to ?63 m.). 182,455] 165.552) 192,164) 184,923 186,735) 212,209 177,161) 237,284) 228.653 221,320 211,014 215.809 2,415,372 

Goo ah / + beeen: eebeeneieieeit (363 m.) .| 2ES,50¢} Llss.072) 201,723) 194.474 196.215 193. 372 217. 198 237.496) ~65.644, 240.4438 223.303, 190,564 2,576,103 
DIT i dtciacaitr Giga mdegtintes small (36% m.). 191,78: | 141,256) 226,484! 195.141 205,540 199,929. 300! 242,694) 247, 26 252,209, 212,675! 180,579, 2,484,965 
Re a ee (363 m.)..| 175,08 | 128,951! 205,467] 197,755 200,604) 9 o.....p cn eceee] ccc cec]  cecces|  ceeees ,  “adeoe [ <ee ésecte 

Cincinnati N. 0. & Texas Face | | 

BES. oo nvcccecccccesesccoedseces m.). 19°92 188,798; 199,567! 189,112 208,210) 188,835 223,168) 228,834) 242 O41 240, 884 242.827; 208,814) 2,567,135 
EE ee ee ee ( 336 “ bass 185, 2 154,127! 227.475 173.1 6 208,208 208,826 225,358) 241,135) 240,826 260, 0 ~~ 237,483, 223) 517; 2,588, 

A aa aaa area It” (306 m.)..} 182.264) 160,317} 231,600) 211,495 219,147) 9 o.....) cece ee] neces | eee ao. apeniwe. (| eameme | rite T. tect 

Beaver & Rio Grande — | | | 

insnpenbhoce eseueies (337 to 551 m. . 124.756; 126.922; 160,883 164,883 193,925 295,456, 873,132) 400,138) 406.5838 473,633 Be2| $419 1965 3.478, 007 
itasbbeshectoawd au i D1 to 1,0€2 m.). 307,476, 317.683) 3Y8S.4983 433.111 514.767 54, 2214) 48.284) 606.198) 620.643 665,687 £66,829 681, 6,244.7 
SPEARS EE (1.066 to 1,160 m.). 516,°26) 395,293) 516,316 550.280 593,922) 545 444 523,165) 578.448) 599,191) 642,218 495, 769 = 448.516) 6,404,980 
Se souk é sonstews (1,815 to ] ‘679 m.). 463,762) 4.7,535) 548.550) SYS6.531 626,018, 673,781) 709,825) 699,605) 665,664) 720,445 635,858) 557,939) 7,361 — 

ee (1,679 m.). 457,201! 391, #50) 453,005; S4Y 855 mactl 8 skeeewe ase  wecmenk’ amaane agg teen i ce Benes Bearers’ 

Des Raises & Fort ele 

Sacsd 1+ tl cendhocusecuen teats (S7m.)..) 24.96] 16.47 2! 26.9391 30.29% 24.601! 82.880) 35,867| 51.450) 47,599! 40,06: 85.657, $5,286) 401.925 
BED cccces eocecces veces 7 to 138 m.). 82.82: 82.072) 35 375) 25.617 24,700 21.380) 23,567 28, 24% $1,203! 31.595) 32,002) 28,410) 347,168 
a iée désbewes oon ‘138 to 143 m.) . 20,0) 21,57: 3 28,420; 23,183 20,044 22,669} 25.227 36,705 40,102) 37,57!) 34,117) 31,716 841,035 
Cuppoeetgransreesonses (143 m.). 26,48 27,215) 25,580 28,069 24,917 cesece] = s eevee gesees béeee coeseel sesees seveee senses 

East ‘Lenn. Va. & Gia.— } ' | 
Dh dikdvhieed sbnte detteimeieaiall (900 m. 4 TT. ae hile ees, a ee ...-}| 236,156) 266,298 $02,714! 812.422 819,683 BOB.S14i cece 
EERE AE ae ee (902 m.). 254.60. 234,764 243, 4d 6 220.380) 240, 7) 210, 995, 243,525) 289.287 820.358, 386.216, 380,736 341,342) 3,351,357 
ESSER oe (9C 2 to 1,128 m.). 323.241) 312.522! B3W,151) 272822! 315 OF $04,897) 311,754 362.564 a 455,593) 400,665 374,¥45) 4, _ 20 
RRC RRR 123 m.)._| 317,985! 320°392) 381,109 291 19)" eee ee ge eee sah 

tine & Pere Marquet t 

Dt ccissdeeccabectnede (su3 . 6 818 m.). 110,277; 118,862! 146.528!) 130, s12| 115.942} 120,685) 114.878) 129.571, 146 952 161,140) =152,082 148,924'¢1 —_ 624 
i ithtenchne, sini nneiibinia meme 318 m. wy 131,503} i19,6S8i)} 158,161 171.400) 162,520, 160,058) 137,514) 152,951 158,482, 166,380 172,064 170,815! ¢1,885,414 
ne tain armeinmeiilll (318 to 347 m.)..| 167.548 163,883} 196.514) 188.5608) 175,113) 160.240! 148,503) 166,157) 157.446) 199,067 203)442! 206,170! ¢2. 163 5 ‘19 
SSG Aye Se: (347 to 361 m. ‘e 10,1 “y 164.954! 231,084) 235.935) 229.6 7 206.322) 184,427) 203,805 204, 863) anne 9) 234,617 19%, 665 | 62,542,043 

I ai aa ac (361 m.)..| 186,792) 159,589) *215,518)* 216,322\* 220,797, ...... grt Beier | ete: ae wales destin [  * « pai 

Greee Bay Winona & St. Pault— | Bk. OOF Fey Se Ge Baas ee 

sande as Seeman cele (219 to 225 m.). 25.501 26 582 35,666 31,292! 30,289) 80,265) 26.792 30,697 aa 89 001. 44,3238 37,978 898,267 

1s aailiballiia is alas lal ties india 006005 st a). 23,826; £2,198 39.104 36,032! $85,6-9) $34,172! 26,243 30,933) oy 026) 46, 115 D, 47,831 36,127 411,398 

RAS RE NILE (225 m.). 30,109} 24.459) 31,578 ~— TOR © skbees . ThA” “Eenesel dawn Bierget Se ROR Rese eeasua 
Ga f Colorado & Santa Fe—_ | 

ean eenennweeteeces (373 to 482 m.). 101,125 1 = 91,012 81.007 66. 606 76 639, 89,555 107.9 2! 141,192 DON 2p. 2177, aiid 225.908! 226,797) 1 sates 816 

1s. ere eee (482 ee —_ m )..{ 173,034!) + 50, "186 148,406; 182,203) 1: 51,7 rp 30| 144,067; 163,452) "196,909 *228,292) *263,486; *2386,925;  ......] se eweee 

a Aa aa ia ila ead m.)..) 145,307) 120.444 124,042) 129,775) 141,303) are beceasE.  Gecséel “Suadedl <eseds ares Bee ee saeend 

Hannibal & St. Joxepi~ | | 
tS be sbebodanensooesenneetes (292 m.) 154,401; 122.874) 176,356) 190,812; 172,950' 190,740) 201,899) 210,241) 215, 102 251.913 195,807 194.336) 2,257,231 
i8ee bebeesene wandecnesecnescate (292 m.)..| 133.232! 160,522) 170, 06 IPS.112! 165.630) 155,157) 162, 240) 262,200 247,368) 246,194) 273,410 255,634) 2,419,600 
din dan hawh oki aemme wade (202 m.).. 182,688} 177,765) 243,174) 203,61 1) 194,685) 166,514; 179.924) 250,775 “26} 703) Mn -- ssecedl | westeal | ‘baaas 
ia Miitie cnn ce th. ceudecha. apcaail,.. Samed | teeeee)  eeeees Sees Bees | heed: -apadl | eenees |  Ceeanal comme selena 
Illinois Centrai— | ! 
E> oebcbeseces cous (1,275 to 1.321 m.). 595,212! 613.806 613.008 535.732 665.120 681.736) 724,095) 732,755 808.837) 880, 211| 783.120 873,182) 8,304,814 
ERE ESA RSE TRE ¥* 1 m.). 631,281) 524 499) 557.789, 662,493 673,250 303,887 720,004, 868.407 $28,547) 815,238) T3725) 76 3.475 8.586.397 
i i a ial 900 m.). . 1,019,453) 957,998; 995.474 887.469 891,058 856.488! 978,038) 1,083,365 1,131,656 1,311,455 1,278,261 1 333. 240 12.753,850 
i a Eo: . (1,900 = ¥ "928 m.). -}1,101,650) 974,263 1,136,867 856,337 902.559) 928,708; Oni. 470 1,093, — 1,247,809 1,594, 310, 1.321.541) 15188,600 13,073,017 
eossasccseres cece sone 928 m.)..} 955,084) 45,342) 926,768 * 925,400 * 920,800)... svt ieowas Slides saebect Gey ieaess doceés 
Indiana Bloom. & Western— ! 

Rha sath cqqdaesensedehannanie (544 m.)..] 185,67 | 16 5,926| 192,085 203,6 200,064 a9, | 199,125 272.114 247, = 2; 228 or7 200.451 192,622 2,487,569 
Tt anstebeseegoeente (544 to 684 m.). 201.883 189.652! 204.428 220,616 180,477) 142,317) 215.977) 262.177 288,2 281,140 264,735 208.577 2.740, 227 
NRA naea hr (684 m 248,142) 202,931) 268.801! 215,913 234,151) 217,574) 217.618] 319,713 292, 965| 27 10,941) 235,972 202,512 2,027, 533 
TET asccehes 2. opapeteeb aed (684 m:)..| 198 1685 212,831; 222,349 195,751, 194,492) ...... | eedanel, ‘aeneee | eeseen pe ean vase sees 

International & Gt. Batthern— ; | 
Dlbuscchnaddss debekene D 0 571 m.). 159,543, 140,214; 115,595, 110,318 95,676 96,.206' 113,254) 147,586 191,921) 275,330 254,597 253,254 1,953,504 
Ds upnicecdnasoedonann orl ~ 731 m.) 172,470) 216. 127| 220,944, 187,290 170.1 34) *172.004) *196.062! *253.449 *277.295! *808,323 *808,006) *3806,159 2,816,109 
Lic pdebeeeee bane ..(731 to 775 m.) 235.223! 210,758 266.666) 254,390 262,111! 261,734; 223.256) 208,070 391,245) 461,087) 414 66 377,821, 3,662, 
74 cov ebbebeonns coeee . (775 to — m.). 342,138; 203,546 321.129) 273; 204 266,412) 270,5 260,052 207,536) 328,181! 405, S02! 422,516 meocest 8 -weeed ‘ 
— Erie & Western— 
i ceenee ¢nedpenesee — to 385 me. Bes 208) 8.6138 83,664 83.127 89,63! 130,284) 123,143). 127,998) 113,241! 175,584; 100,960 116,082 1,331,868 
Ti ceseses pesos esthocencoen eee ‘ 107,623} 86,480) 105,858) 196,398 02.605) 4,904 124. 459, aoa’ aaa! 124,280 +t +5 108,370 108,118 1.405,453 
1 euseeenooes pesesoece (885 = 3° 26,703 09,069 110,056 e 124. 670! 112,363; 110,401) 176,415 157, 632) 093 143, ad 117,121 1,519,064 
a” désceee peskeebhsosecsnbeen (385 m.)..| 123.572) 105 ‘068 138:7 96,242 101 027! 7,381! 7.913, 148,743; 148, ram 132 ‘336 peniivae oe eel | adage 
RE AEA (385 m 7638)... aweats es eee ee ee ee Bees Bp Be. ees Bae - 
| | 





* Approximate figures. 
a4 Incluaing Southern line, 


c Embracii g corrections — necessary after monthly totals had been published. 


é Includes $26,634 of mis ellaneous receipts. 
g includes Utah line 


d Includes Southern Kansas road tn 1984, 
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: JUNE, 1884. | RAILRC’D EARNINGS. 95 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Continued), 
Jan. | Feb. |March. April. May. June. July. | Aug. | Sept. Oct. Nov. Dec. | Total. 
hgaipvitte & very: eo 840 m ert 455 075, 035 eis, 503 ‘gebics ast 014 .230 537} 827,080 ost 911 1.006 998 968 949.185 9,001,944 
1881............... (1,840 to 2,074 =. 16.960! 805.124, 937.960 828,726 | 1,227.885| 817,185) $76.192| 951.566) 1:002'050! 1,065.2%: 1.153°779/ 11, 
1882 d........ EAI 2-4 (2,028 m.).. 964,527) 960.315) 1,068,834 Soe 808 958.130) 1,215,490 1,063,765 1,043,012 1,114,513 1,215,982! 1,200,902! 1.221.509) 12,981,432 
Dl niet sekmendae (2,028 to 2,666 m.). 1,118,785) 1, 014, 87) 1, 41.337] 947,450) 1,062,348) 1.090, 706 1,124°776) 1:251,127] 1/334, 17! 11504.465| 1)307': 1,272,024) 14,170,248 
RT a RRC 2'066 m.). .| 1,089,317! 1,015, 14311, ee en >) eee 
; Memphis & Charleston— | 
ac. Lene ee eae ao Pine Sag Qt (880 m.)..| 111,842; 110,050, 115,644) 84,406; 74,007) 75,276, 90,039) 91,387! 90, 119,776} 184,427) 187,400) 1.235,001 
ine ALERT ROC gs Aa Ea (330 t.).. 101,115 2-818 964) 71,187) 74,007) 65,741| 68,311; 80,565) 84.474) 120.763! 186.180] 146.448) 1,129,380 
, eer sss. shies i 5 ideale tee ia (330 m.)..} 113,344) 103,000) 101,820} 80,766) £6,388 8,534. 89,615) 102,478 106,659| 145,314) 159; 155, 1'322'300 
i Milwauiies i stadt a gj 380 m-).. 115;602 108,610} 113; 101,708' 107,102; ...... | Gadeudl* "Etadsak © dakecde | \aneene en, ?-< hears ciuand 
A waukee ake ®S. —- 
: vcthrtavest Uéreviac (205 to 250 m.).. 24.998) 83,251, 37,772] 30,346) 28,614 902, 34,211} 34,067) 88,642) 40,125 48,734 41,255| 427,752 
| «See Ge 283" SO sate ow] foie, sreie) anata i) Seen) Sem Gal Shae Sees cae 
—_— . } @GGMBeeecesceeceesoes m ee ae . , ’ } , 7 ’ 38 . ’ ’ , r ) .) 
3 NE hi heel ae “(896 to 4 th 61.928. 63.485! 79'851| 90:037| 93'297 1047, 88,239) 100,585) 98.249 112,524) 103,948 75,029) 1,058,664 
i mi Bi tes seca 69,705 76 120) en: ee: eee ee es | suai’: jaadhee <aiaae es 
2 nneapolis t. Louis— 
; lated ay Palaces vbedvadmaas m.)..} 118,427) 110,195) 116,391) 100,619 anal 128,875' 119,527) 122,898) 188,412; 178,710) 167,745) 142,322) 1,543,423 
t 1Be3 a Ne (854 to 420 m.)..| 88.459! 107,548 169,151| 135,868! 147, 430 142,203 118,506! 124,856) 137,0.7| 159,310; 176,053) 156,125) 1,651,929 
; mi gee Kec Pape (420 m.).. 133,428 96,491 I SS Race eee ee ee ee eS ee 
. sseour ansas eras i | 
: ‘a Dhaciben ep bane to 1 m.)..| 380,510) 387,564) 433,343) 398,445) 393,745, 406,606) 484,576) 514,165 9.5 562,184) 533, 487,820) 5,427,256 
f epee pam, (1,100 to 1.296 m.)..| 400:165' 394,672! 472, 048} 444,204) 480,834) 455.904 482.334) 625.423) 618.701] 687.703) 694.169] 665, 6,421,517 
: 1888 ‘tw anh GAD 296 to 1, say. 554, 424| 634,001) 512,042) 575,685, 556,331) 590,649 710,418) 735. Sea «6G iC cccccall  ‘wewae : 
Oe OO Rc aes: MEcel  essens Se -eanteae \.° pedeoul - ewitesk. ahecme .” sehweel . eaceeek eesenal - a6aneel - 40600. ~ tanecele. . eéecacl.; -eaneel 
é Missouri Pacific— ' | 
_— | » teak ® mendes (700 to 795 m.).. $88,681! 3895 413) 513,082) 537,561) 589,476 607,998 ,507| 659,576) 625,183) 633,889 602,446| 6,673,204 
5 1882 i deed e a i, (795 to 996 m.)..| 552.675! 469.043 556.120] 541'142| 560:907) 535; 734,008 ; 801.416] 860,525) 781.258] 736,660! 8,038, 
; 1883 ES soe Raina Des oe m.).. 732,541 620,488! 857,832) 605.273) 719 501 636,725) 704,434| 953,517; 944.742] 846,305! 773,654) ......| | eecee : 
—  .  £. <£EIBse@@:sc0ecs covcesecevevecece a8  g¢desal . (seecean © adadedch |. wpeenadl~- saeider. . eeewenn * . esaeeel. sehenedl “seated ~ #06-éal “<< éacal ~~. xeedarl .- omede ° 
: Niobiie & On1l0o— | 
f UG 5 ll ne (506 m.)..| 250,116! , | 802} 140,091| 129,241, 121,855) 131, 621 40,593! 184,247) 264,714! 251,368] 287,378) 2,273, 
a pee ME ee RET ie Pca i : ryt et 216,767) cantor it oae on hae 4 185.548 : ane fay a pony Pryor aye errr 
SR =. ss A Ue e (528 m.)..| 159,676 5 ; 141,957 ! ‘ 35, 37.47 57,875| 267,43: 1, 6.452) 2,154, 
iY hice inde dante: svn ticcwe ike (528 m.)..| 215'971, 168:004) 184.603 128/867) 141,734, 122'916| 134/464) 156/584! 185'903' 256/272 280,063, *290,020) 2,265,410 
: mL eee arena “ie Y; 28 m.)..| 179, 228, 161,283) 185,275)* 170,000) * —irencae pee Baume, Katt cpitieg | peaseall: senate ° Sek eae eee 
3 ash ville Chatt. St. Louis— 
: Ray eapdlap eect ina atiowatipeen tee “(508 m.)..| 218,470! 199,828 179.213] 164,888} 172. 353, 155,827} 162,786) 183,965) 1 79.729 190.912) 196,889) 191,017) 2,198, 
; oS Gah Bap ™ S| deoass Tetons Terays| iorsos| tocios tonae| eas] doce lots gore) sees) aign] aiacage 
LTR et eee 5 m.). 7 74,97 a eye * ,163 7 va ’ War 2.66 ,676) 2,162, 
& mabe plata sec “(650 m.)..; 197°386 195/262} 2065164) 161'435| 1715074 170/661| 195:468| 211658, 197'799 201'320/ 205,660 ‘yy! 2,328,893 
on Se es ie 550 w.)../ 186,092) 210,495) 206,519) 188,167) 190,751) ......] eens] eeeee]  ceeeee| tee ee] ceeeee] 0 teeeeef tees as 
Ea ew or ake re fest — j 
5. (fener large © 1,008 m.).. | 1,296,881 1,252,218! 1,644,958 1,643,151! 1,592,544 | 1,661,812! 1,580,976 1,606,873} 1,786,417;1,899,910) 1,797,338] 1,726.788| 19,489 
z iia nace uncidted ti top to 1,020 m.).. 1,443,437 1.425,7 (765 1,847,261 1,709, ‘05% ee ys 1,787,081) 1.772.805) 1 734.200) '814.866| 1.715.469] 1,571.208/20.3903,112 
e i ela (1,020 to 1,060 m.).. | 1,818,997 1,404,758 1,567,633, 1,670,743 1,681. 756,684 | 1,850,260 1843" 144) 1,880,214'1,819.010| 1.818.824! 1,691,404/20,203,469 
= harap ee _.. (1,060 to 1,660 m.). .| 1,524,869) '283,616 1,696,969. 1,548, '474 2,055,988 2,057,547 |2'111,455| 2'580,956) 2.613'134 2.411.146} 2'180,982| 1'823,568) 23,888,705 
i m, —¥ 5 eae on-4-- (10708 m ).. 1,272,331) 1,233,409 1,177.892 1,397,726) ...... f easeesssandl- aoneadh  \ sonnet eo bee ees ee 
a ew or ew BE.ngiand— 
3 BE cuttinie ru desadeued (o84 tl 0 316 m.)..| 164 s1| 149,908! 183,845! 179, 83,700' 219,891/ 205,056] 249,885 235 6.42! 215,491; 210,856; 198,108] 2.896, 
: 1881..... as Nikedeiheee palate 16 = 884 m.)..| 189,749 173,614) 212,019! 216,913) 217,185 231,518! 246,820] 280; 524 299,573 | 261.200! 240:764 ; 2,809,942 ; 
f a la tee og . (384m.)..| 218, 840, 217.261, 265,222) 261.044! 280.722) 3 208,441! 346,4 383 347) 304,502! 7, 251,132) 3,303,544 
188 ETN AERIS LOA (884 m.)..| 245,681; 287,711) 296,311] 275,891) 303,035) 306,690) $20,152) 391 25) 3 a ee wicac Ll “sessed; euame ; 
Ne Marea as nia ate tapes: (384 m.).. 246,765, 252,.513| 259,481' 275.507| ~=C««. . .. . eae Ciena hei | Peston b >- sepane OE peas 
ew or usa. ¢st.— 
Sa cee 7 cuseucae to 144 m.).. 43,827) 41,952, 51,219 2.152 57,885 61,673) 68,022 asst 65,801! 71,873 71,822 67,522) 723,437 
NRG I ITD 144 m.).. 68,107, 66,697) 76 974! 78,511 87,054 88,152) 89,180) 103;657/ 0,685) 94,042 86,782 73,531| 1,003,661 
* ie & Ww pene 4 ‘cis na 0: ade 64,055) 64,140) 71,704, BPM, sesees E geneael— weewtul— see-a3 > weuane | « eseseg]  sanaeal’, abental 7 ootes . 
: or Oo est.— t. SS. . ' 
: ids Cduccedtsactes . pA ap (428 m. 4 56,870! 161,954) 175,420 3,099 131,407, 188,764, 145,585! 179, 947! 209,446 235,910! 209,046] 181,746] 2,064.1 
ia iy iat aaNet .. (428 m.)..| 164,917) 153,683) 195,650} 174,438 149,603) 156.889] 173,974) 106,122, 221.438 246.530) 228.905! 205,699) 2,267,288 
a eee ingame. m.)..| 168,572| 149,65 174,769) 171.793 185 '322| 174.843! 191.535! 222'160) 239°774) 272.318 261,235| 224,758] 2.429,788 
1863 eae anphibpge are (428 to 502 m.). | 200,487) 191,¢ 17,334} 190,996 205,663) 203,610! 219,188, 261.711) 286.557 331,854] 271'27y| 232°752| 2,812,775 
re, 4. eileen tgeceeye (502 m.)..| 213,¢ 0) 225'357' 210,208 11,528 ° 208, nat asedtel  “aiwacdl’ cesecsl | ade oe | om ui sake. “meee eee 
orthern Central— 
eee ee 2m.)..| 394.494 330,860 15.825] 586,1 829.788 419,193) 450.298) 453,923) 464.093. 512. 917 459,054 .310| 5,050,385 
REE TEE DEE: (822 m.)..| 886,150) & 7 452,906) 487,273 465,58! 487.287) 440.811) 498, oes 420,565) 4 487,160; 476,623) 5,443, 
Oe i ate oe. secias cosa iti ce (822 m.).., 407,368. 413, 55] 414.780| 420.490, 465,604 465,819) 484,534) 625 57,558) 527, 74 526.685! 490,008! 5,800,175 
1st LALA EAL LAOS (822 m.).. 252 48 506,862| 476,335 499, 133, 476,164 474, o24 587, 22 545,727 590,748} 536,094) 409,152) 6,055,131 
af 4 Poesia” (822 m.)..' 409 a 398 rit 462,561} 454, 79 i BEA | ee ; cae BRNO Ak poaiiCte ne Fagen Sole 
ort ern “ac c— ' 
a = — (pete Ae ae m.)..| 81,390 77,259! 119,858) 186,074. 217,613) 253,105 7.020 228,77 71 $80,217) 358.456 220,993! 2,630,084 
— Kasepaeeaamenes tena meee amy. MOE ieee) geeeed gor O38 616.231 ivord) 303 ‘on7] Tera] Tae ee See seo] Sen One| Reapoel ecbed Bo? 
ISRO m 245,360) <% 5 ‘ 704,617 ve 5 76 791 i 05 104 | 
MERGERS (1,535 to 2.365 ee 858,985 828, 158) 563,.903| 660.412 820,657, 850,223! 1,043,624) 1,194,714) 1,397,222] 1,276,022] *900,000/ 10,192,566 
, 1884. D a ‘ys to 2,453 m.).. 614,103, 520, O85) 97%,956)1,441,514 +1256700) Reto hy le ae an aT Lame | Kceeel —" damiaaet. - aaeibe isles Sila 
eor 1 — 
corte Decatur & Evansville. | soeor] s7ae7| 30,44] 1077 51,628 49,9861 61,918| 0.240! 70,2221 50,993 59.0001 _5a704| a 688,078 
RRR Rite So ta ae 254 m.). 67, 755 57,903! 64.364, 67,084 55.525 53/690! 73.741) 75.7238! 65'524' 5/862 53,474 49.102! a 763, 
Te art aioe annie ..-(254 m.) 50,48) 45 507 55,850) 60,059 60,014 48,474 45,820! 76,451) 72,575, 66,227 60,609 61,958! @ 721,254 
Os ie Nee a 254 m.).. b1732 56, 02) ee” «Ge MD cadcccl = pigntal ccuadal’ ove al; dae a eee ; 
Pennezive — f Pittsb & Erie)— | | | | | 
ines east of Pittsbur rie 
oo stort d Hi 820 0 m.)..|3,088,551/,944,5 pe ee 3,488,366 8,417,916 3,221,476 3,449,644 | 3,723,355) 3,647,543 3,882,714) 3.574.914) 3,517,828) 41,260,068 
Nene ilaaameraanges (+1,844 to 1,887 m.). .|3.189.215/3.095,614 3,%44,304|3,760,372 3,556,897! 3,807,437 3.780.418! 3,809,078! 3,735,00€ |3,672.971| 3,840,215| 3,731,751/44,124,178 
Des. 6 anda (+1,887 to 1,981 m.)../3,! 73,321 3,306," 750 | 3.912.298! 3.855.850 4,108,877 4,093,756 4,149,150) 4,671,179) 4,.417,602/ 4,660,054! 4.373.825) 4.157.164| 49,079,626 
g 1888 ‘arcane (+1.981 to 2,036 m.)..|3.§ G31 :215| 4,189,380 .061,750 4,303,006 4,156,871 4,130,050 4,775,580 4,634,998 4,875,348) 4,473,479) 3,840,510)/51,083,244 
q Phits Po wai (42, m.).. 3374.2 2 8.0, 733 4,002,627) 4,156,302 | twee ee ee eee eeniene os esas oes eee 
ita eading— ' 
ee we #846 m.)...| 1,316,089] 1,085,162 1,459,3801,496,330 1,457,881 1,398,536 1,282,835 1,531,813' 2,089,256 1,746,299 2,184,226! 1,354,081 | 18,431,847 
1881. sce vcccccccoccvecccesscesees (846 m.)../ 1,319,133) 1,336,428 | 1,600,568) 1,484,864 1,685,302 1,707,205, 1.825,725 2,000.986) 1.945.874 | 1,989,948) 2,015,5%%| 1,%5 Seg 20.z70 101 
ek A. Fol beans dndeadaal (846 m.). .| 1,503,075) 1,290,421 | 1,610,089) 1,709,712 1,703,469 1,714,730 2,026,459! 1,975,903 2.019.017 2,229 513] 2,256,749] 1.796,371| 21,384,598 
; 1883 PRETENCE (846 m.)..| 2,608,775) 1,453, 8¢ 2|1'669.241|1'726.616 1,696,877] 1,797,855 1,446,254 2,281,694) 2,162,925 2,381,188) 2,486,095| 1,561,801 22'773,187 
Rich ces a oa eensecs — 846 m.}. ./ 1,499,749, | .456,180/1,583,796, ...... . ae ee  o— eS Rie BE Mie eevee 
mon anville— 
5 wep RR, ope . (157 m.) 289,628 236,022 339,467 206,190! 263,380. 982 244.380' 26,717) 340,581) 421,766 . $22,448, 3,663,482 
. | 1885 Sin ae aR 757 m 259,757 329,243 352.414) 267,409) 207,287, 255,691) 272,282 317,504 362,2u2 0, 363,704 ,640| 3,845,152 
| ihe sas Gat! Mee 774 m.).. 266,859 833,755, 356,129} 317, 1181). SOUL sowasel - vevecel — eengen Be Bares Rae Bm lense 
, mae atte o u ; | 
C naked Goldie ouircs manele’ 308 m.)..| 61,775 73,468 69,106) 48,203 44,052! 36,217| 40,788 48,206 68,148 9,125 88,52" 851| 758,557 
183 pe tan ieeehei ieee (308 to 337 m.)..{ 70,618 ‘1 84043) 52,954 47,951 7 46,785 58,786 70,867) 98,205 82,021 77,913 356 
BA os A (387 t 863 m.). 65,37 82,031, €8.990| G4S1G) 46,941) oc ck.f. occ) feces | aad ae te “mam A ees eaeigiet leks 
Columbia ued Greenville = m.)..| 70, 7,27 73,182] 42,158} 38,987] 33,240 35,012 45,109 63,173; 113,8°6 109, 112 7.5871 799,156 
1888 PP ine aa, ca aamaaineal 294m.)... 71,07 95,591! 88,021) 43,092) 37,308 1,755; 35.023, 49; 205, 64,849, +%6,247 ,158 ,570| 737, 
aie ” apg Ot) 56,646, OR 59,765| 45,728) 36,637 anne Airis te ppien Tears Ps bate coat aeduns ice 
: Virginia Inidian RE (353 m.)..| 76,021. 156 112,499 110,835 119,225 ,026| 122,446) 143, 491 162,560 167,017; 136,826) 115,824/ 1,497,176 
: 1888. ae deat dhachalles bone teibetd (353 m.)..| 104:388 113,824 123580 125,825 137,766, 131,313] 146,777) 175,860, 185,205) 76, 167, 147,046) 118,443) 1,686,193 
i — godinennetep tap gj (808 m.).. 107,115, 109,590 119,363 130;841} 137, am Riese! i pep ed, Tinie ae at ahecedl * 600k *-.ebesel . “eanen See 
: Western Novis Cares to 190 .)..| 18,042 13,948 18.548 16,194) 16.977, 16,814) 20,184 30,7384 27.172; 26,897 23,337 26,944) 250,791 
} 1838 | ati ett ea ee to 206 m.).. 01090 27°557. 26.167 21,766) 27.523) 23,261) 30,553) 44.957 46,241' 44,006 36,132 $38,784| 352,037 
_- . Biedscvsgs sastensspascasees _ Doct mae 212, — 3i 054, J J) sovdenl-  éneeas 4. Gee” diate see eddocd Se -ese 
‘ . e e e 1 e- 
: st. h. i. Ate & heovtemsens = 5 (195 . 96,922 108,988) 118,518, 108,484 95,847; 105.887) 138,158 150,727 136.706 881; 116,495} 101.950] 1,417,662 
e ST amiss G: 195 m.)..| 104,577, 101,826! 192.572 183,837) 121,937) 121,996) 118.844; 125.592. 129.984) 131.697] 105.506 O25) 1,424.80 
a Sh sccicbetnisinnseenie cides (195 m.)..| 107,227) 103,153; 101,747 _ 97,065 9: 99,083) 130,986; 166,637 104,362 2, 155.334) 124,621) 1,456,081 
g 1883" anaes OE PARENT RRS (195 m.)..| 182,093 128,766) 133,093 102,276} 101,731; 85,551) 99,422 123 083 126,170} 128,008; 123,884) 126,463) c1,484, 
a. $M sss say s:eembesiah annsna ere, 119,238 ns 129,409 110,007 | reer Baas Oa. sitake a. a i: ae eens oatne 
st. Aiton & T. Hi. hoki im.) ‘| 54.218 54,750, 55,476. 47,028] 52,082) 44,370] 52,924 pan 7,589, 77.982] 72,074, 82,5531 726.078 
eal eS ea 21m.)..' 71,148 64.186 68,565 64,110) 50,240) 50,182) 46,549) 63,588 66.884! 72,641 28 74.192! 756,024 
1882..... i FR YE a ae ie + oa 66/000, 53,092, 75,862 67,436) 70,047 2, 73.641| 88,327! 83.735 : 72.817 75,355| 875,460 
1388" ey ae te i a (121 to 138 m. “es 71,892 63,566! $0,951! 55,976) 60,914) 57,048) 55,560, 71,714) 380,732) 82,046 74.961 72.195) 830,555 
Se RESIS (1k 64, 337 63.769, 73,041 66,708) 55,178) ...... aie te saaias Rpoiyine Fb cd auaaiek ada iis ae 
St Lois ae mis. & Be uthern— 570,957. 560,791| 704,002 302) 479,075 474,302 .512| 644,386] 708,325! *719.239 *709,498| 7,337,669 
Si ncannkesses eee nina 718 to 816 m.)..| 516,370! 501,127 008, 579.975) 519,120) 529,700) 515.519) 675,981) 724,160, 809.394) 843,973; 781,305) 7,581, 
i RON seeeeeee (316 to 905 m.} 665,258, 522,781| 632,228, 544,786 785} 554,550) 535,890 747,710 770,104, 793,633 77k, Sil eauaia pe spi 
a eet eee £8 Oe SHE OTE Hee ¢ ) eececooit es@eenu  eeeee6 j eee eeoe.f #e2000 eer eeeres sen6cah * @Geeeeeg . #seeés eeeeee erreee 
’ st. Lov & _ " ere tol m.).. 193,091 9 193,146 %6,164| 167,664) 173.607 213,297 9,995} 280,873 ,194} 290,829}  226,063/ 2.698.371 
E ete RT sdicmske to 661 m.) 208,547 178,599 9,963 269,507) 274,086! 263,589) 252,889) 281.862) 275,653! 3.6.106) 276.556 .166| 3,160,523 
EN RRL SARE IN (661 254,040 240,139) 271,323 234,496) 252, 233,721! 830.914! 394,907; 339.504) 869,006) 383, $13,205) 3,572,241 
} 1883. Bis arb eh IE: (725 to 742 m.)..| 2805990 229.4 353,884! 26%,217) 289,156 282,066) 270,101) 376,396; 383,082! 370,160) $95,462) 403,610) 3,896, 
¥ al oe eees008 ert ee 320,874 415, 179 863,489 7,512 eee ee sere *. ** > js#e0868 ’ oe <a ‘#6060088 eessceo- =£<,2 «466966 * 
a ~ = Minn. an a.— , 4 p 
_ ass CoO Ss | MNS ese! get er) anaes) Seu Sehr] oem NEM! Hts SIRO) MNS) esse Luenee 
1RH2. 2 e222 2°4812"to 1,020 m:)::} 395,461! 4181358! 531,004) 570,890) 858 3 856,417 853/206) 801.759] 832.776) 979/057) 913 753.516) 8.764. 
RR "(1,250 to 1/324 m.)..| 489,763) 339,612! 729,813, 12,017 a 763,838} 612,766 629, '613} 777,804, 916,882, 845,514 Y 8,304,601 
ip lloiesini apiainsie cest Bias (1,387 m.)..} 449,306! 407,128| 700,100, 999! ois 653 mains  saddeh < gasaeeh ak aah  ehe  e eet e ; 
E proximate + And 66 miles of canal. ¢ Exclusive of Centralof N.J. ear mb cérrections found n°cess «ry after mont 
; Pere ty Pat been we iltshed. d tune, 1882, figures (as well as those for June in preseding ye Fs) ye hace miscelingoous receipts fur the whole of the ie 
, year ended with that month. Since that ‘time these receipts have beea added to eac» month’ earnings, and thus distributed evenly .:cough the year 
: f Includes 68 per cent of earnings of N. Y. Pennsylvania & Ohio from and after May, 1883. g Exclu jing N. \. Pennsylvania & Ohio ivased line. 
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MONTHLY EARNINGS: OF PRINCIPAL RAILROADS —(Coneluded), 




































































f [ 
Jan. | Feb. | arch.) April. = | | Inne. July. Ang. | Sept. | Oct. — _Nov, | Dee. Total, 
Texas & Pacific— oe zt $ | ~ § . | -. ; om re tee ——— 
seiladthahieame oudan .(444to 700 m.)..| 245,785) 219.165) 215,070); 174,177 sat 083! 153.060; 195,711; 226,073) 266,570, 303,666) 312.184 301,855) 2.754.408 
ll vesécessoousscte neat 700 to 982 m.)..| 281,176, 260,781| 319.928) 295.064] 281,733, 235 305) 325,083 881,831 345,700 419,203 369,521) 401,053) 3 {939,005 
i pecceud.wieosotull to 1,412 me $23,.987| 273,535) 843.442) 368,75?) 421 219) 397 253) 87,451, 452,153) 473. 240 541, ‘901 619655 GAL, 195 05.9 19,732 
oo babédeesessoobes welll 412 ‘one 487 m . 634,529, 416 ‘040 626,001; 406,180) 406, oy 456. ven Ol 546, 536 | 29, 955, 633, 689. 610,903, 655. 403) ¢7,005, 111 
iaaanieauiied ose aia (1,487 m.).. ta cekhage sige ke os 0? Sepaeetl da ak oon ri ae Sewtest: . pens eases ates 
Union Pacific— 
sebecesnbGheiese (3,300 to 3,643 m.). . | 1,656,005 1,600,732) 1.854,723)2,140,014 2,731 1.289' 2.854.'774)2,766,256 2,796,84 ils. 119.4 $0 8,978,559 2,745,051, 25 
Lees ameden$ coed (3,668 to 4. 180 m.). 2,186,020, 1,.835,62' |2,392 503/2,349,400 2487. 929 2 ,008,45.312,205.0 4 2, 827. 904 3, 170, 163, 109. 596, 2 711,917 2° 55 
DT sesbessddeeeoet (4.180 to 4.508 m.)..'1,986,535 1,743,207) 2,489,405/2,435.844 2,427, 837 2 330.1 1321 2,567,806 2,576,445 2, ‘994. 076, 3,060, 409. 2,731,723 2,4) 
Wad rs Pace 4,256 m.).. paeie jpsenige in 072,712 ]2,128,905, +... cs ieee Jo ae wes ap see | sinsed | me 
abash St. Louis acific— 
i osesh daidmocse (1 558 to 2.479 m.)..| Ti6,%% =e. 51! 978,420) 892,025; 948,773! 933.468) 1,066,742 1.1°9.478 1.178, 930 ,1,50° 203) 1,°31,787] 1,050,816; 12, 
Reese eoued ebeoced (2. 479 to 3.350 m. ). , 865, 339, 8 13,374}1,109,300) 967,033 1,148,669 1,330, 1,120,615. 1.542.124 1,497,243 i 406 ‘O20 1,37 2,360) 1,204,657)14 
 ? sceeneé cecee » 348 tO 3,518 Mm 1,228,965) 1, 134. 7A4)! 813.7751 1,878,194 1,204, SA4)1 , 149, 'AKD 1.418.837)1,7 72.544 1,482, 382! 1,595,630) 1,525,715, 1,331,953] 16,738,358 
a” * ssseceddsebooseneesnnd (3-518 m. 11,807, acon Ws ,07U,758/1 ett LBs 1,153,654 1,213, 946, 1, 145, ane ingaannd nities 1,737 -182/1, 712,830; 1,560,120) 1,518, 
oohtnik eben i8m ness me boheor ae seabed Perry avees 
* Approximate figures. a Net including 8t. aan & Western road, no longer operated by Union Pacific. ¢ Including pool earnings. 











BROWN BROTHERS & CO., 


59 WALL STREET, NEW YORK. 


ee eee Be 


BUY AND SELL BILLS OF EXCHANGE 


ON 


Great Britain and Ireland, France, Germany, Belgium, Switzer- 


Sy SK AR BR TEIN tie BPM 58, A ROB haa ad) 


land, Holland, Norway, Denmark, Sweden and Aus.-ralia. 


™* Mey) ere 


ISSUE COMMERCIAL AND TRAVELERS’ CREDITS 


mate, Sal. ce 9B 


IN STERLING, 


AVAILABLE IN ANY PART OF THE WORLD, AND IN FRANCS, IN MARTINIQUE AND GUADALOUPE. 





MAKE TELEGRAPHIC TRANSFERS OF MONEY 






(ie! 9 RE PP PRT he 9s 





Between this and Other Countries. 







MAKE COLLECTIONS OF DRAFTS 






Drawn Abroad on all Points in the United States and Canada, and of Drafts Drawn in the 






United States on Foreign Countries, 
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J. KENNEDY TOD. H. O. NORTHCOTE. ALEXANDER BARING, | 
Member N. Y, Stock Exchange. 


J. KENNEDY TOD & CO., 
No. 63 WILLIAM =“"TREET, 
BANKERS. 


Act as Agents for Banks, Bankers and Railroad Companies. 
Issue commercial credits, also foreign and domestic travelers’ letters of credit in pounds sterling and dollars. 


OFFER INVESTMENT SECURITIES, 
Buy and sell bonds, stocks and securities in al! American, Canadian, British and Duteh markets. 
Collect dividends, coupons and foreign and inland Drafts. Sell Bills of Exchange on 
Melville, Evans & Co., C. J. Hambro & Son, LONDON; H. Oyens & Son, AMSTERDAM; Hottinguer & Co., PARIS. 


THE NEW ENGLAND MORTGAGE SECURITY COMPANY 


OFFERS FOR SALE 5 PER CENT BONDS, DUE JULY 1, 1902, $1,000 EACH 
These bonds are secured by the tnvestment of their principal stint in first mortgages on improved farms and by the paid tp Crarantee Capital 


ot the Ccpdnapeeeey, aderottnetiine fo S1L000 000, This 2uarantee amounts to more thin Sal. prer cer of the entire tronded imdebtedness wat thre 


present Cite, 
Emterest Coupons Payable July | and January 1. 


Bonu ds recistered to order or payable to bearer at option. These bonds sre commended to the attention of the m« st conservative investors, as 
they are believed to be as perfect a security as can be obtained. A pamphlet with full information will be sent on application to the Co.’s office, 


No. 4:5 NTL SPREEMD, BOSLON. 


VICE-PRESIDENTS—Thomas Wigelesworth, Elisha Atkins, Amos Tf. Frothingham, John Webster, Boston: Samuel Ss. Stevens, New York, 
DIRECTORS—Heury Saltonstall, 1. D. Farnsworth, Francis A. Osborn, Charles L. Flint, Buston; Austin Cornin, J. Baxter Upham, David 
Fairbanks, New York, CHARLES L. FLINT, President. 
J. F. F. BREWSTER, Treasurer. 


Members New York and Philadelphia Stock Exchanges, 


LD. H. TAYLOR & CQ., 


= WW. Cor. Phird and Chestnut streets, Philadelphia 
Deposits received subject to check at sight, and interest allowed on daily balances. Stocks, Bonds, &c., bought and sold on 


commission in Philadelphia and other cities. Particular attention given to information regarding Investment Securities. 
Private wire to New York, Baltimore and other places. 


VILLIAM FISHER & SONS 
j / | / _ , 
WILLIAM FISHER & NS, 
. i. . 
BANKERS, 

And Dealers in Governments, Stoeks., & Investment Securities, 

“ye ~ THY m4 be De Pe Pld & oe , >, rer’ ‘ , 

92 SOUTH STREET, (pp. second sti) BALTIMORE, MD. 

Have Western Union wires in their offices, by means of which immediate communication can be had with ail commercial 

points in the country. Especial attention given to purchase and sale of Virginia Consols, Ten-forties, Deferred and all issues of 


the State, and to all classes of Sonthern State, City and Railway Securities. Correspondence solicited. 


LAWRENCE BRO’S & CO., | SWAN & BARRETT, 


BANKERS AND STOCK COMMISSION BROKERS, GANKERS & BROKERS, 


No. 31 Broad Street, 


: ai ie PORTLAND, ME. 


| 
| No. 186 Middle Street. 


| Dealers in Government, State, County, City and Railroad 
DEWITT C. LAWRENCE, CYRUS J. LAWRENCE, | 
‘Bonds, Bank Stocks, &e. 


Members of New York Stock Exchange. Desirable Investment Securities constantly on hand. 
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